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INVESTORS 

ARE REQUESTED TO TRANSACT 
THEIR BUSINESS 

THROUGH 

THE STOCK EXCHANGE 


Members of the Stock Ejcchange 
are not allowed to advertise for 
business purposes. 

Persons who advertise as brokers 
or sharedecJers are not members 
of the Stock Exchange or under 
the control of the Committee of 
the Stock Exchange. 

A Complete List of Members of 
the Calcutta Stock Exchange 
Association, Limited, 'appears on 
pages 55 to 57 of this book. 











THE BHARAT INSURANCE 

COMPANY. LIMITED 

We have very great pleasure to 
inform our numerous patrons and 
well-wishers all over India that our 
Lite Fund has been augmented by 
Five Hundred Thousand Rupees since 
we published our last figures. This 
has been effected in spite of an 
increase of a Million Rupees in 
our total of Claims paid during 
the same period. These Figures 
now stand as shown below :— 

LIFE FUND . . Rs. 1,80.00,000 

CLAIMS PAID (Over) Rs. 1,42,00,000 

We have said before that 
A BHARAT POLICY IS AS GOOD AS CASH 
We take this opportunity to repeat that statement 


Hsad Offflc« : Calcatta OfflcD : 

LAHORE RHARAT RHAWAN 


General Manager : 
P. D. KHOSLA, M.A. 


Dir«eter.in.Char9« : 
Dr. S. C. ROY 


















Our 


STOCKS 


and 

WARES 


can be depended upon 
to give you value for your 
money. The object of the 
Stores is to supply its 
customers with the best 
articles of domestic con¬ 
sumption and general use at 
the lowest remunerative 
rates. 


ARMY & NAVY 
STORES, LTD. 

CALCUTTA 


'Phen*: Pk. 1313 


Talsgrams: “ARMISTICE" 




TaUgrami: ' BENEFIT,' CalcuHa Talaphen* : Cal: 2522 

Hihdusthaii Bank Ld. 

Head Office: 

8-2, HASTINGS STREET, CALCUTTA 

Established. 1930 

Transacts all kinds of Banking Business 

INTEREST on Current Account ... I % 

M 11 Savings Bank Account 3% 

,1 Fixed Deposit from . 4% 

Shares Sflll available at Par 

T. N. TAGORE, B.A. P. C. MUKHERJI. B. Sc. 

Accountant Secretary 


STUDIED 

INVESTMENTS 

CAN 

DOUBLE 

YOUR 

CAPITAL 


E arn money by investments in carefully selected Shares 
and Stocks on Margin Deposit System. 

Full details of a novel Scheme introduced by us will be found In our 

MONTHLY SHARE MARKET REPORT 

Annual Fee Re. 1 only 
SPECIMEN COPY FREE ON REQUEST 
Apply to :— 

MESSRS. BENGAL SHARE DEALERS’ SYNDICATE 

(Govt. Read.) 

3 & 4. HARE STREET . CALCUTTA 

Ha t 



















THE 9UILON BANK LIMITED 

Iineerperatod in Travancern, 1919) 

H«od Offfc*QUILON 

, I RESERVE BANK OF INDIA 
emberj HOUSE—Calcutta and Madras. 

Authorised ft Subscribed Capital - - Rs. 25,00,000 
Paid up Capital ft Reserves ,, 13,79,000 

Total Resources 31st December, 1936 „ 137,00,000 


Branches: 


AlUppey 

Jaffna 

Royapattah (Madras) 

Alwaya 

Kandy 

Secunderabad 

Bongoloro Contf. 

Kayamkulam 

Sharthallay 

Bangoloro City 

Karaikudi 

Tenkaii 

Calcutta 

Kottayam 

Tinnavolly Junction 

Ckirayinkil 

Madrai 

Tinnevelly Town 

Cochin 

Madura 

Trichinopoly 

Coimbatore 

Mount Road (Madras) 

Trivandrum 

Coonoor 

Mysore 

Tuticorin 

Ernakulam 

Nagorcoil 

Vellore 

Erode 

Quilon 


Hyderabad (Dn.) 

Rajapalayam 



AH klmda o# OmmmrQl Bomkimg iaolMBO mmdmtfakmm, f«rnf of wJbIcfc may 
b9 atemrfalmmd from tko Hoad Offfco or oiiy of tko IraocfcoB. 


SEVENTEEN YEARS OF PROGRESS 


Financial 

Year 

Paid up 
Capital 

Reserves 

Deposits 

Advnne.. 

Cash 

Total 

Resources 

1920 

56.000 

. 

54,000 

1,44,000 

2,000 

1.56,000 

1925 

1.12,000 

' 20,000 

2,51,000 

3.25,000 

17,000 

! 

4,10.000 

1930 

2,70 000 

55,000 

1 15,36,000 

15.36,000 

1,86,000 

21.75,000 

1935 

6,31,000 

135.000 

1 70,50,000 

69,11,000 

14,04,000 1 

102,46.000 

1936 

11,79,000 

2,00,000 

1 102,57,000 

88,10,000 

21.32,000 

■ 37,15,000 


C. P. MATTHEN, B>., B.L.. 

Managing Director^ 
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SUGAR FACTO R I E S 


Sole Agents:- 

W. H. MARTIN LTD. 

Ballard Estate, Bombay. 
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THE COMILLA BANKING 
CORPORATION, LTD. 

Head Office: COMILLA 

Autherited Capital .... Rs. 15,00(000 

Subscribed .. 10,75,000 

Paid up . . . . „ 3,75,000 

Reserve Funds .... 5,20,000 

Working Capitai . 1,05,00,000 

Branches: 

Calcutta, South Calcutta, Dacca, 
Chawkbasar, Narayanganj, Nitaiganf, 

Bazar Br., Brahmanbaria, Chandpur, 
Puranbazar, Hafigani, Barlsal, 
Jhalakati, Chittagong, Nawabpur 
(Dacca), Jalpaiguri 

Agencies: 

NEW STANDARD BANK LTD. 

SYLHET. SHILLONG. SILCHAR AND MYMENSINGH 
London Agents: 

Messrs. GRINDLAY & CO. 

CALCUTTA OFFICE: 12/2, CUVE ROW 

Phona : Cal. 3|74=(l lina) 

Talagram: BANKORP 

SOUTH CALCUTTA BRANCH 
139-3 - RUSSA ROAD 


Phona: South 1121 

















STABILITY-THE PRIME ESSENTIAL” 


In every financial transaction - "Security of 
Capital" must be the main consideration. 
The Recent Economic Depression has 
provided everyone with a lesson—if a 
lesson were needed, that we must "go 
back to fundamentals." To "save" money 
which has been saved at great personal 
sacrifice, it is absolutely essential that 
"safety of principal” must outweigh every 
other consideration in troublous times 
like these. 

The " National " is willing to help you in 
your search for "cent per cent safety." 
More than thirty years of cautious but 
resourceful management have gone to the 
making of what it is today—a fortress 
impregnable. It has weathered many a 
storm in the past, and it faces the future 
with confidence. 

Its Total Assets today exceed 
the huge sum of Rs. 3,00,00,000 


NATIONAL INSURANCE CO^ LTD. 

7, COUNCIL HOUSE STREET 
CALCUTTA 

Phen*: Cal. 5726, 5727 & 5728 


















THE JWALA ASSURANCE 

COMPANY LIMITED. 

Head Office: THE MALL, AGRA 

1. Capital authorised Rs. 10,00,000 divided into 10,000 Shares of Rs* 100/- each- 

2. Dividend paid yearly after 30th June of each year @ 6% P. A. continuously 
since the date the Comnany started, leaving aside profits on Life Business, 
which has been accumulating- 

3- Shares available for sale, subject to being unsold @ Rs- 105/- per share. 

4- Managing Aganig —^The Jwala Bank, having H/O.—The Mall, Agra. 
Established 1923. Branches:—Agra City, Aligarh. Allahabad (Chowk). 
Benarea (Bans ka phatak). Cawnpore (Meston Road), Calcutta (P>^k Street), 
New Delhi, Dehra Dun (Mussoorie Road)* Ferozabad, Jhansi (Civil Lines). 
Kasgunj, Lucknow (Aminabad Park), Mirzapur and Simla (Mashobra). 

Correspondents for several English Banks. 

5- Monagera-—^- B. Dawson. H/O—Agra. W. Creig and F- Sultano, Calcutta 
Branch, besides several others. 

6- Chairman —Mr. Jwnla Prasad. Banker- 

Directors- -Mr. Edwin Hotz. Manager. Hotel Cecil, Agra and Delhi. Mr. Walter 
Blomfield Dawson. Manager, Jwala Biank, H/O—-Agra, Capt. P- Banerjee, 
M- B. A- 1- R. O., Ajmere Road. Agra. Mr- K. D- Upadhaya. Kotwal, Dayal 
Bagh. Agra, Prof- S- Charan, M. Sc. (London). Head of Mathematics 
Agra College, Agra- 

7. Balance oj Accounts;— 

Paid-up Capital Cash and Security Deposits with Govt. 
30th June ’36 1,10,600 99,780 26,000 

Life Premium Fire Premium Car Premium 

415 407 8,518 

Paid-up Capital Cash and Security Deposits with Govt. 
28th Feb. '37 1,12,400 1,37,302 28,600 

Life Premium Fire Premium Car Premium 

3,400 813 71,262 

The above improvements certify that the Profits on Car Insurance Business 
alone can allow a net profit of of the Paid-up Capital yearly, besides 
ether business, inspite of the present safety of the shareholders to the extent 
of 148%, i.c. paid up Rs. I,12,4(X) Cosh and Securities Rs. 13*73,000 and deposits 
with Government Rs- 2a86.(XX). 
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THE HAPPY INDIA 
INSURANCE CO„ LTD. 




A glonc* at tha DIractorata at onea coavlncat 
aaybady of tha Confldance It commands. 

Raja Jwala Prasad, M.I.E., Chief Engineer (Retired) 
Pro-Vice-Chaneeller, Hindu University, Benares. 

Nawab Mohammad Ismail Khan, B.A. (Cantab), Bar-at-Law, M.L.C., Rais of Jahangirabad, 
Ex-Vice-Chancelbr, Aligarh University, Mustafa Castle, Meerut (U.P.). 

Thaliur Deep Narain Sinh, Zemindar & Chairman, The Popular Sugar Mills, Ltd., Barhni (U.P.). 
Raja Birendra Bikram Sinh, M.L.C., Raja of Payagpur State (Audh). 

Maharaj Kumar Rajkishore Nath Sah Deo, M.L.C., Ranchi (Chhotanagpur). 

Beni Prasad Garg„ Esq. B.Sc., Director, The Associated Cement Companies, Ltd. (Bombay). 

Rajniti Prasad Sinh, Esq., Zemindar & Banker. Monghyr (Behar), Director, The New India 
Sugar Mills Ltd. (Darbhanga). 

A Few Shares Still Available — Look Sharp — List may be Closed any Moment. 

Hoad Offico: 

10, Clive Row. Calcutta. N. K. GOVILA IGold modolist) 

U- ^ Branch : General Manager. 

2, Latouche Road, Lucknow (U. P.). 


THE WORLD’S PREMIER CAMERA 


SOME OF MANY LEICA FEATURES : 

Leitz lenses specially ccimputod fur the Leica, interchanReahlc by screw ilaiiRc I be 
most durable and accurate way. Short base precision ranuTi- liiider always showinir 
both iniB]|;cs, therefore most rapid focusinR* 

Shutter of durable, non-corroding Tnaterial impervious to cLimulic iiiHiicncivs. 

LEICA THE GOOD COMPANION Widest range of speeds from 1 second to 1/J 000th 

second. Separate setting of slow speeds. I 
second to 1/Hth second and fast speeds 1/aOiIi 
to 1/lOOOth second, therefore no confusion when 
working in darkness in Theatres, etc. 


Elegant appearance and handy form without 
corners, thus making possible a perfect grip 
of the Camera. 

Housing of Duralumin, no casting, covered 
with vulcanized rubber looking like leather, 
but more durable and non-peeling ; everlasting 
chromium finish. 

Ask my good elmss photogrophie dmoimr ior m dmmonstrotion, or loriCo /or Utmraturm Co 

WHOLESALE STOCKIST ; 

PHOTOGRAPHIC STORES AND AGENCY CO., LTD., 

lB4k Dhurrumtollah Stroot, CALCUTTA 
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BALLYGUNGE BANK LTD. 

Mortgage & lodatlrial Book, 

Boildlog Society, Land Develepmont Co. and Investment Trust 

6. TILAK lOAD, CALCUTTA Mm* : SOUTH 1B2f 

PATRONS: 

Sir Harl Saakar Paal, Kt., M. L. C., Kaaiar Dr. Naraadra NaM Law, M.A., 

Ba-Mayar af Calcatta Pli.D., DIraetar. Ratarva Saali of 

ladia, Bastara Circia 

AatharlMd Capital - - Ri. 1,00,00.000 I Sabicribad Capital - • R*. 4,20,000 
liiaad Capital . - . Ri. 10,00,000 | Paid-ap Capital . . . . Ri. 3,10,000 

Raiarva Paad: R*. 15.000 

FlKGd D«pefiti— Interest from 4". to 6'',. PAYAILE QUARTERLY. Deposit! here are 
the safest as all the investments are in valuable land and buildings in Calcutta 
and Suburbs and other valuable securites. 

For Sale- -Building sites, pretty small Buildings and Buildings of all sixes and prices in 
the Lake area of Calcutta. Payments by instalments allowed. 

To Let -Comfortable houses of all sixes at moderate rents in respectable localities close 
to Ballygunge Ry. Station, Baxar, Tram. Bus, School, etc. 

Loans -Granted to approved parties on Stock Exchange Securities. 

For detailed Prospectus write to Manager 



I CALCUTTA PEOPLES’ BANK LIMITED 

i 12, Delheusie Square, CALCUTTA 


Branch: Branch : 

114, Cornwallis St. Tinsukia, Lakhimpore Dt. 

CALCUTTA A.-B. Ry. 

Rates of Deposits :—Current 2% p. a.; Savings 4?ij p. a.; 

Fixed Deposits 4|% to 6Vi< p. a.; 3 years' 
Cash Certificates of Rs. 10/- available 
for Rs. 8 / 8 /. 

All kinds of Banking business transacted. 

We can help everybody to revive his Lapsed LIfe-Pellcy and 
pay Premium In times of difficulty. 
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THE POUCIES 

OF THE 

BENGAL INSURANCE AND 
REAL PROPERTY CO., LTD. 

Provide 

ABSOLUTE SECURITY PROGRESSIVE PROFITS 
LIBERAL PRIVILEGES 

Last Biennial Bonus: 

Whole Life - Rs. 32 
Endowment - Rs. 28 per 1000. 

It will pay you to insure with it. 

Head Office : 

2, CHURCH LANE, CALCUTTA 


CALCUTTA INSURANCE LTD. 

86. CLIVE STREET. CALCUTTA. 

Established— 1923. 

1. This is a progressive Indian Insurance Company. 

2. Bonus Rs. 15/- and Rs. 13/- under Whole Lite arid 
Endowment Assurance respectively. 

3. It grants Permanent Disability Benefit. 

4. Special Revival Scheme without payment of arrear 
premiums. 

5. Prompt settlement of claims. 

5. 2i% ^ rebate is allowed on the Tabular premium when 

premiums are paid annually. 

7. The Tabular premium is reduced by Re. I /- per every 
thousand of Assurance when the Sum Assured under a 
Policy is Rs. 10,000/- or more. 

8. Premium Savings Account opened (3) 4% interest for 
Policy-holders eliminating any chance of lapse. 

9. Absolutely secure investment of Funds. 

10. Attractive Annuity Schemes. 











BANK OF BARODA LIMITED 

Under the Patronage of and largely supported by the Government of 
H. H, THE MAHARAJA SAEKWAR OF BARODA. 

{Regbtered under the Baroda Companies Ael III ot 1897.) 

DIRECTORS: 

WALCHAND HIRACHAND, Esq. (Chairman). 

RAJ MITRA BHAILAL D. AMIN. 

RAJ RATNA GIRDHARLAL D. PARIKH. 

TOOLSIDAS KILACHAND, Esq. 

SHETH DURGAPRASAD S. LASHKARI. 

SHETH PRANSUKHLAL MAFATLAL. 

S. D. SAKLATVALA, Esq. 

K. V. UPLAP, Esq. 

Capital Subscribed .... Rs. 60,00.000 

Capital Called-up .... Rs. 30,00,000 

Reserve Fund . Rs. 25,00,000 

Head Office: - BARODA 

Branches :—Ahmedabad, Panch-Kuva Ahmedabad, Bombay, Calcutta, 
Surat, Navsari, Karjan, Dabhoi, Mehsana, Patan, Petlad, Port 
Okha, Kalol, Kadi, Sidhpur, Bhavnagar, Amreli, Dwarka, 
Kapadwanj and Harij (N. G.) 


London Agents : EASTERN BANK. LTD. 

Current Accounts Fixed. ^ Short, Savings Bank and Savings Bank 
Deposits received on terms which may be as¬ 
certained on application. 

Loans, Overdrafts and Cash Credits. 

The Hank grants accommodation on terms to be arranged 
against approved securities. 

W. G. GROUNDWATER 

General Manager 
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I UNION BANK OF BENGAL, LTD. 

I - 

I Head Office: 

I 8, CLIVE STREET, CALCUTTA 

X Phone : Cal. 916 & 1462 

III 

I Purchcises and Sales of 

i SHARES AND SECURITIES 

!f Effected and Latest Market Informations supplied 

II 

H General Banking Btisiness transacted. 

II 

< BRANCHES AT 

I LAKE MARKET (CALCUTTA) AND BURDWAN 

Lx^x^x^x=x^x^x^x=x--x==x=x=^x ^x=x ^= 


Place your Life Business with 

HINDU MUTUAL 

LIFE ASSURANCE. LTD. 

ESTABLISHED 1891 

Securing for your clients — 

(1) LOWEST RATE OF PREMIUM 

(2) IMMEDIATE SETTLEMENT OF CLAIMS 

Agency Application invited 
Chief Agents — Behar: 

Bhattacherjee Ganguli & Co. P. C. RAY, M.A.. B.L. 

Station Read, PATNA Secretary. 

Head Office : 

HINDU MUTUAL HOUSE 
CHITTARANJAN AVENUE. CALCUTTA 
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THE TRAVANCORE NATIONAL BANK 

LIMITED 

Head Office: ALLEPPEY 

Establiihod in Travancora, 1912 

SILVER JUBILEE YEAR—1937 


BrancliDi: 


Alleppey 

Ernakulam . 

Mangalore 

Srirangam 

Alwoye 

Karaikudi 

Mercara 

Tellichorry 

Bangalore 

Kottayam 

Munnar 

TIru .'alia 

Bombay 

Kumbakonam 

Nagercoil 

Tirupur 

Calicut 

Madras Offices : 

Ootacamund 

Tinnevelly 

Changanachcriy 

1. Broadway 

Peighat 

Trichinopoly 

Cochin 

2. Mount Road 

Parur 

Trichur 

Coimbatore 

3. Mylapore 

Peerumpavoor 

Tiipunithura 

Coonoor 

4. Vepery 

Pollachi 

Trivandrum 

Colombo 

S. Thyagarayanagar 

Pudukottah 

Tuticorin 

Devicolam 

Madura 

Quilon 

Udumelpet 

Dindigul 

Marthandom 

Salem 

Virudhunagar 


AgeRclDi througoat Northern Indio 

London Agents : 

THE WESTMINSTER BANK LIMITED 

As will be noticed frcm the following Progress Statement the Bonk has 
been making progress in all directions during the past 24 years. 


PROGRESS STATEMENT 


Year 

Paid-up 

Capital 

! Reserves 

Deposits 

Total 

Resources 


Rs. 

Rs. 

Rs. 

Rs. 

1912 

1917 

1722 

1927 

1932 

1936 

13,000 

59 000 
2,60.000 
3,02,000 
4.22,000 

1 1,61.000 

Nil 

3,000 
24,000 
1.10,000 
; 2.00.000 

! 3.50.000 

19,000 

1.10.000 
3.75.000 
9.27.000 
36.69.000 
1.77.00.000 

33.000 
1.87.000 
7,17.000 
15.27,000 
5B.IB.000 
2.12.00,000 



Figures for 

1935 

Rs. 


Increase in 
1936 

Rs. 

Paid-up Capital 

Reserves 

Deposits 

Total Resources 

7.50.000 

2.50.000 

1.28,25.000 

1,54.75.000 


4,11,000 

1,00,000 

48,75,000 

57,25.000 


May we seek your patronage for the further progress of this Bank during 
this important year in any one of its following activities. 

FIXED DEPOSIT SAVINGS SANK 
CURRENT ACCOUNT CASH CERTIFICATE 
COLLECTION AND NEGOTIATION OP BILLS 

ALL OTHER KINDS OF BANKING BUSINESS 


K. C. EAPEN. B.A., 

Managing Dlrador, 
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THE BENARES BANK. LIMITED 

ESTABLISHED 1904 

Head Oj^ce BENARES 

BraiieJkasAGRA. BHAGALPUB. CALCUTTA, MUZAPPARPUR 
SHAHARANPUR AND MUTTRA 

Capital — 1 Crore Subscribed Capital — 20 Lacs 

Agencies : In all principal fawns of India 

FIXED DEPOSITS received for long or short periods on terms 
which may be had on application. 

CURRENT ACCOUNTS opened free of charge and interest 
at I Vo per annum allowed according to rules. 

SAVINGS BANK: —Small sums received at 2 % per annum. 

The Bank conducts every description of business with the 
principal cities in India 

For further particulars apply :— 

S. K. MISRA 

CALCUTTA AGENT 

Phoae : Col. 2183 7/A. Cllva Row, CALCUTTA 


THE BANK OF INDIA, LTD. 

EaiahlisheJ 7lh S^ptembrr, 1906- 

CAPITAL ISSUED.Re. 2.00,00.000 

CAPITAL SUBSCRIBED ...... 2.00,00.000 

CAPITAL CALLED UP . . . . .. 1.00.00,000 

RESERVE FUND.1,05,50,000 

HEAD OFFICE ; - ORIENTAL BUILDINGS, BOMBAY. 

BRANCHES : Bullion Exchange (Shaikh Memon St., Bombay), Malabar Hill iHuffhea Road, 
Bombay), Kalbadev (Kalbadevi Road, Bombay>• Bandra, Colaba (Cuarow Baua, Bombay), 
Ahmodabad, Ahmedabad (Station Branch), Calcutta, Bara Bazar (Calcutta), Nmgpur City, 
Poona, Poona City, Rajkot, Surat. 

LONDON AGENTS ; THE WESTMINSTER BANK LD. 

DIRECTORS: 

Sir Chnnilal V Mehta, K.C.S.I'* Chairman, Sir Gowadee Jehengir, Bamnel. K>CJ-E-. O.B.E. 

Mr* Ambelel SarGblui Mr. DinRhe K* Daji 

Sir Joaheph Kay, Kl. Mr- Ramivai Reamaraia 

Mr- A- Geddb 

CurrentDepoalt Accounts.— lalaieBl nallowedoadailybalauceB fioin Ra- 300le Ra. 1,00,000 
annum- Inteml od balanceB in ezeeaB of Ra- 1,00,000 allowed only by apedal amageaienl* No emdit will be 
girea for inleieil amounting to leaa ihnn Ra* 5 per half year. 

Fixed Daposlte.—Depoaila are leeeiyed fixed for one year at for aboriei peiioda el lalea of ieleKil which can 
be BBceitoined cm applicalion* 

Savinfo Bank.—Aceonnia opened on favourable tetma* Rulea cm uplkatioB. 

The Bank undertakos Exacutor and Truetae Bueineaa.'-Rulea may be obtained on epplieetion. 
Ganoral Banking Bualnaoa tranaoctad, mlea for wbicb can be obtained upon npplienlion- 

A. G. GRAY, Manaiur. W. H. WHITTIl^TON, Amblani Manager. 








PREFACE 

The Committee of the Calcutta Stock Exchange Association have great 
pleasure in presenting to the investing public the first edition of The Calcutta 
Stock Exchange Official Year Book. The purpose of the Committee in under¬ 
taking this venture is to make available to the investors and businessmen in general 
. in this country and abroad, full official information about the various companies 
whose shares are dealt in in the Stock Exchange. As special features, mention 
may be made of the inclusion in it of particulars relating to the Manag ing Agents' 
term,and remuneration. Directors' qualifications, voting rights of shareholders, the 
(k>mpanies' borrowing powers and above all the rules and regulations of this 
Association with a list of its members. Specific information of the type furnished 
ill this Book about the management of companies had never hitherto been brought 
to light in reference works of its kind. Fuller information about the financial 
affairs of the vanous companies has also been given. Hitherto, and even now 
it has been the practice followed in referemcc works of this nature, to summarise 
the assets of a company into two categories, namely, the block and the liquid 
assets. As the presentation of such schematic balance sheet seldom imparts to 
the investor adequate notion about the true and exact financial position of the 
company, it has been the aim and object of this work to present a more detailed 
analysis of the balance sheet. The Committee are further under the impression 
that a single balance* sheet rarely helps the inve^stor in gauging properly the merit 
of a company unless the same is compared with the anterior ones, lliereforc 
in most cases balance sheets for two periods have been given. Kelevant extracts 
from the Directors' reports have? also been incorporated in many cases. 

Lastly, in the tabular progress statements of tlie various companies have 
been set forth such important figures as that of turnover, sales, stocks, manufac¬ 
turing expenses etc. These may also be called special features of this Book. 
The figure for net profit has been put on a common and uniform basis as far as 
it has been practicable to do that, and the basis followed is that laid down in 
Section 87C of the Indian Companies Act, 1913-36. 

In addition to the special features indicated above, there have been embodied 
in this work an account of the history and organisation of the Calcutta Stock 
Exchange Association, special introductory chapters on various industries, a section 
on how to read the balance sheet and a conspectus of the basic provisions of the 
new Indian Companies Act. To enable the investor to find out at a glance the 
yield per cent, per annum of a security bought at a certain price, a long table 
has b^n added at the end of the worit for the determination of yield at a difference 
of four annas in price and a quarter per cent, in rate. Schedules relating to the 
Income Tax and Stamp Duty (both Indian and British) and specimens of transfer 
form (both Indian and British) have also been appended. 

It is sincerely hoped that with the special features indicated above. The 
Calcutta Stock Exchange Official Year Book will help the investors to judge the 
merits of the various companies in a better and easier way. 
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Eveiy care has, of course, been taken to ensure accuracy of facts and figures* 
and in most cases they have been verified by the Secretaries and Managing Agents 
of the various companies concerned (an asterisk prefaces the names of those 
companies the Managing Agents of which have not cared to verify the statements). 
Despite this care and caution, however, some omissions and commissions are 
inevitable in a work of this kind, and although the Committee do not hold them¬ 
selves liable in any waj^ for any such error, they would, of course, always very 
gladly welcome information about the correction in the next edition, of any 
inaccuracy that might have crept in in the present work. 

The Committee of the Calcutta Stock Exchange Association also take this 
opportunity to extend their most sincere thanks to the Secretaries and the Managing 
Agents of the various companies for the help rendered in verifying the data and 
in furnishing reports, balance sheets and relevant documents pertaining to tli<‘ 
companies under their management. 

In conclusion, they have to add a few words avowing their appreciation for 
the work done by Mr. A. K. Sur, M.A., the Editor, and his staff in efficiently 
compiling the Year Book. 


THE COMMIT'J KK OF 

THE CALCL^TTA STCK K EXCHANl'.E ASSLHJA I 
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GREAT ASOKA 

THE LIFE OFFICE OF YOUR DREAMS 


This Company which is pledged to make 
insurance cheap and effective is 
anxious to serve you. 

P/ease Examine Rates per Rs. 1,000 of Assurance : 


ENDOWMENTS WITH PROFITS AT AGE 30 



10 Years 

1 

15 Years | 

i 

1 

20 Y.«rs j 

25 Years 

■ 

Rs. A. P. 

1 

Rs. A. P. ; 

Rs. A. P. { 

Rs. A. P. 

Table III ... 

101 4 0 

66 5 0 1 

49 6 0 1 

39 13 0 

Table V* ... 

1 109 5 0 

73 1 0 1 

1 

54 15 0 1 

44 3 0 


* Camel guaranteed Maturity Bonus of Rs. 15 per annum in addition to Profits. 


SPECIALITIES 

Permanent Disability and Extended Assurance 

Autamatic Non-forfeiture 

Happy Man's Palicy 

National Thrift Policy 

Special Whole Life 

Family Protection Policy 

Guaranteed Maturity Bonuses 

GREAT ASOKA ASSURANCE CO.. LTD. 



Head Office PATNA 

OfffeesCALCUTTA — BHAGALPORE — MUZAFFARPORE 
RANCHI — GAUHATI — DACCA 












THE CENTRAL BANK OF INDIA, LIMITED 

Subscribed Capital . Rs. 3,34,00,000 

Paid-up Capital . Rs. 1,48,00,000 

Rusurvu Liabilities for Sbarehelders Rs. 1,48,00,000 
Reserve and Centin^euey Fund Rs. 70,00,000 

Total Deposits Exceed Rs. 30,00,00,000 

BRANCHES AND PAY OFFICES IN 
ALL IMPORTANT PLACES OF INDIA 

SpeeisI Schemes for the Netion's Welfere, Home Saving Scheme Safe Deposit 
Vault at Bombay, Ladies Department, Rve and Ten Tola Gold Bars, Executor and Trustee 
Co., Three Years Cash Certificates, Free Life Insurance Scheme and Centrals Rupee 
Travellers' Cheques. 

For all Foroign business facilities 

"THE CENTRAL BANK OF INDIA. LIMITED" 

has opened a special Exchange Bank in London. 

THE CENTRAL EXCHANGE BANK OF INDIA. LIMITED 

",Palin«ritoN Hohbo.” 49-S3. BiBbopigatG, LoadoN. E.C. 2. 

3 YEARS' CASH CERTIFICATES 

issued in multiples of Rs. 100, 500, 1,000, 10,000, 1.00,000 in one or more names, repay¬ 
able to either or survivor. For every Rs. 92-12 that you deposit with the Bank to-day, 
you will receive Rs. 100 after three years. 

HOME SAVINGS DEPT. 



will supply you a beautiful Home Savings Safe, ellow you withdrawal by cheques and 
pay you interest on balances up to Rs. 10,000, 

This Bank Offers Exceptional Faeilitlos for the Transactions of Banking Business of 
many Descriptions. For Safety Security and Service Always Look up to "Central 
Bank ". 

"THE CENTRAL” 

Colcafta OffleG<-100, Clive Street. Now Market Braaeb— 10, Lindsay Street. 
Borabaiar BraMh— 7i, Cross Street. Skarabanr BraDcb— 133, Cornwallis Street, 
■kawaalporo Braaeb— BA, Russa Road. 
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SUPPORT INDIAN INDUSTRIES 


THE 

ORIENTAL MERCANTILE CO., LTD. 

102/1, CLIVE STREET. CALCUTTA 

Csl. Z73 d Sell0rs 


Selling Agents 


Approved and used 
by India Govern¬ 
ment for Railways. 
Viceregal Lodges, 
P. W. Depts. Army 
Depts.. etc. 


FANS 


-R -L 0 The Electric 

FOR Fittings which have 

Maximum Breeze satisfied people of 

all tastes for the 

M . • ^ . last 11 years. 

inimum Cost. 


N ATHS» 



Preferred by Lead¬ 
ing Municipalities, 
Power Supply 
Companies and 
Mills for low current 
consumption. Bright 
Light, and Long 
life. Guaranteed 
1000 burning hours 
under usual condi- 


-‘i ECO FANS 

ir ^ 


Completely enclosed 
body - with ball-bear¬ 
ings at both ends. 
No oil—no mess—dust 
and moisture proof. 
“ECO” stands for 
Economy and effi¬ 
ciency. Guaranteed 
for two years. 



Dependable for 
Durability. High 
Class finish o f 
lasting brilliance in 
choicest colour to 
suit all occasions 
and places. 


Furnish your OWN home with your OWN 

Fang, Lamps and Electric Fittings 
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Oldest Office • Highest Bonus 

A FEW PRIVILEGES 

1. Purely Mutual, controlled by Members alone 

2. Policy contracts simple and liberal 

3. Facilities for special Reinstatement of policies 

4. Provisions of Automatic Non-forfeiture 

5. Permanent disability benefits j 


UNPRECEDENTED GROWTH AND RECORD OF BONUS 


Per Thousand 

Per Annum. 

Life Policies. 

Endowment 

Policies. 

From 1871-1923 

. . Rs. 10 

Rs. 10 

.. 1924-26 

. . ..18 

.. 15 

„ 1927-33 . 

. . ..26 

.. 21 

ALSO Ad-interim 

BONUS at the 

some rate 


Guaranteed BONUS to ALL With-profit Policies 

24 par cent. Rebate on premia paid annuaiiy 


BOMBAY MUTUAL 

LIFE ASSURANCE SOCIETY. LIMITED 

ESTABLISHED 1871 

100, CLIVE STREET . . . CALCUTTA 







A Diary of World Events in 1936. 


JANUARY 

6 . U.S. Supreme Court declures A.A.A. 

uiiconstitutioiiu]. 

7. Pn*siclent ZftTiioni of Spain dissolves 

Cortes. 

tj. Itaiik rate of I'niiicc rediired from 5 
to 4 iKT cent. 

14. (ircat DriUiin and IJ.S.A. at Naval 
Conference Tt!jtK:t Japanc^sc' prupos«d 
ff>r universiil maximum. Jafxin to 
witlidniw. 

19. M. Ileniot of I'niiice aii<l four other 

Kadical Ministers resign. 

20 . Deatli of King (]lc‘orge V. .Accession of 

King Kchvurd VI11. 

20. Committee ol 'I'hirteeii in (ieiieva re¬ 
ports failure of attempts at jMvire- 
ful settlemc'iit in Al>ys.sinia. 

22 . M. Laval of Cmiice resigns. I'light 
from the franc. 

22 . i’nK'Iamation of King I£d\v;ir<.l VlJl. 

24. ('oc'il strike in (Jreat Itritaiii averted. 
24. J'onnation of S'lrnnil <iox-eriiment in 
I'mnce. 

30. Disiistrous uinlerground lire in Loya- 
iKid Colliery, Jherriali. 5 l£iiro]H‘atis 
and joo liicliuns killed. 

IJ. Railway I'iiiance (.'<irponition in I'.K. 
issues ^J 7 , 000 .IN 10 jJ, per rent, 
stock. 

FEBRUARY 

3. Tntlutioii fears in It.S. causi* flight of 
capital to Kuro|)c:. Dollar hreaks 
to loxM'st point since Augii.sl, 

6 . Ikink rate of France reduced from 4 to 
per cent. 

10. Chile n.‘sumes coupon payments on 

foreign debt. 

11 . Ikxird of Trade Dc^|xirtmeiiti1 (' 0111 - 

mittee in England .set up to eiK|uire 
into Fixed Trusts. 

16. Spiiiiish General Elections produce 

fA'ft majority. 

17. Stiitc of siege dfH:lareil for Ll:e whole 

of Spain. 

17. U.S. Supreme Court gives judgment 
in favour of Government in T.V.A. 
decision. 

17. British banking pool grants 
;( 40 .ooo,cxx} credit for French Gov¬ 
ernment. 

20 . Formation of Azana Cabinet in Spain. 


23. Italy threatens to leave I.eague and 
renounce Locarno. 

25. ( oal Mines Reorganisation Ccunmis- 

.sion in U.K. to be given jx)wers for 
compuKsory umalgsimations. 

26. Military revolt in Tokyo. Resigna¬ 

tion of Cabinet. 

27. British Government to create 

/ 7 o,fKx>,cK'x> j per cent. Guaran¬ 
teed loiiii to abolish lithe rent 
charge. 

27. Italy nniiouiices refusal lo sign Naval 
Treaty. 

27. h'reiich (‘haniber nitifies I*ranc;o- 

Sovif.'t Pact of .Mutual As.sistance. 

28. India's Finance Member refers to im- 

]>ro\ed c*cf>nomic and political out- 
liK)k t>i India. Income Tax on 
Lower Income al>o1ished. 

26. Rc'X’oli su[)pressed in Japan. 

28. Roosevelt to ask (.'ongre-ss to rai.se 

$j .i 27 ,cM>o,uoo additional revenue. 

29. Roo.sevelt signs U.S.A. Neutnility Bill. 

MARCH 

3. Ikuikiiig reform in Italy: com])lete 
Suite control i.»f Italian linance. 

J. I H-feiice While Paper in England re- 
\eals ini|>firtant plans fur augrni'ji- 
tatioii ol lighting .wrvices. 

6 . Total Defence Estimates of I'.K. 

sh(»w increase of 4 . 000 . 1 x 10 . Gov¬ 
ernment plans to mobilise “war 
iiiduKlries" include capital guaran¬ 
tee ;ind subsidy srhenies. 

7. Germany renounces Locarno Treaty 

and ix'cupies the demilitarisi'il 
Rhineland zone. 

9. Mr. Eden siiys Britain would aid 

Fnince ami Belgium if attacked. 

10. Indian Legislative Assembly jieissed 
motion to give notice to tenniiiatf^ 
Ottawa Agreement b\- 70 to f )5 
votes. 

10 . France, refu.ses to negotiate with Ger¬ 

many “while violence reigns.” 

12 . T..nrariin Powers denounce Germany’s 

violation of Treaty obligations. 

13. Sir Thomas Iiiskip made Defence 

Minister of V. K. 

22 . Conference between Italy, Austria, 
Hungary reaches three-year econo¬ 
mic and political agrfwnieiit. 



xxviii 


24. German Government promises to 

malce pniposals for a ]xK*arno 
settlement. 

23. New Rand tax system in S. Africa. 

25. Naval Agrec^ment signcrd by Britain, 

IJ.S.A. and Fniiice. 

23. ('rash of the Austrian Phoenix Life 
Iiisuiaiice Cu. 

28. liiiiik nite raisc^d from j^er cent, to 

5 fJCT rent, in rniiire. 

29. Gennan Jteirlistag mock elections 

bring fx-r cent, majority for 

Hitler. 

APRIL 

1 . British Financial year ends w'ith 
^^.i.ooo.cxN} surplus for Chancellor. 
1 . (iermaii reply to T^orarno Powers con¬ 
ciliatory, but not considered as 
solution of pnihleni. 

6 . IJ.S. Suprrjme Court refuses to act in 

gold clause appeal and to rule on 
constitutionality of Securities Act. 

7. President Zainorin of Spain msigiis. 

8 . Lord Willingdon adclmssing Indian 

Legislature* for the la.st time as 
Viceroy said India was more jieace- 
luL j)ros]>erous and luappy than for 
iiiaiiy years. 

8 . New Zealand Reserve Tkiiik Bill Ix.*- 
coni(‘s law. 

]], The 'I'lirkish (h)vernmerit a.sks for a 
revi.sion of the Stniits regime. 

15. ('ou\ers£itioii.s Ix-tween the Geiienil 

Staffs of Briliiiii, Fnince and Belgi¬ 
um. 

16. Abyssinia rt:jects Italy's peace condi¬ 

tions and demands full sanctions. 

17. Tx)rd Linlithg<}w arrived at Bomlsiy. 
21. Budget pro}iosiils in Great Britain. 

Income-tax raised ^d. 

21. French credit negotuations in Amster¬ 
dam bn^ak down. 

26. I'irst l)al]ot in elections fur French 

(riiamlx'r of Deputies shows strung 
swing to the Left. 

27. Rumours of Budget leakage in IT.K. 
27. Poland introduces drastic foreign ex¬ 
change control measun'S. 

27. (jeneral (iocring of Germany given 
.sp(*cial pow'ers for control of ex¬ 
change and raw materials. 

30. Sir Otto Niemeyer after an enquiry 
announccxl in a report that from 
financial standpoint India's new 
constitution w'as workable and re¬ 
commended grant of assistanc^e to 
8 provinces. 


MAY 

3. Secoiul Lttllot in election for French 

Chamber brings compk^te victory 
for Popular Front. Flight from 
franc gains momentum. 

3. Italian troops enter the Abyssinian 
capital. 

6 . British questionnaire regarding J fil¬ 
ler’s peace plan lianded over to 
German Goveniment. No answer 
ever received. 

6 . British Government Bill empowers 
Coal Mines Reurgaiiisatioii Com¬ 
mission to prepare; schemes of 
amalgamation. 

6 . Bank rate raiscxl fnim 5 to 6 |)er cent, 
ill I'nince after heavy gold lf>ssi‘s. 

8. l.)evaluatiuii ]Xiiiic spreads bi Swiss 

franc and Dutch guiltier. l■■^eIl^h 
franc forward rates ri.si? alarmingly. 

9. iL’ilian soverf'igiily over Ktfiio]>ia oHi- 

cially (leclanMl. 

10 . M. Blum of h'niiice promises to de¬ 
fend the fniiic. 

10. Sciior Axanu eh*cteil Pn‘.sideiit (»f 

Spanish Republic. 

11 . British Biulget leakage enquiry iqx'jih. 
13. Notice given by (flovenimeiil of India 

to 11. M. (rovenimenl in 1 '. K. hir 
the termination of the ()ttawa 
Agrc'Oinent. 

17. New moneUirv measiirirs in China. 

No link with any fon'ign unit. 

18. IJ.S. Supreme Court declares Gufh*y 

Coal C oiitrol Act uiicoiislitutioiiaf. 
18. British Government makes dmslic 
changes in (.'.cxil Mines Bill, ('oni- 
pulsury amalgamation derlayed. 

20. Financial restrictions imposed on 
dealing in gold coins. 

23. Mr. J. H. Thomas. Colonial Secretaiy, 
of U.K.. resigns. 

27. Provincial Autonomy in British India 

and separation of Burma fixed to 
start from April j. iqj7- 

28. Heavy steel prices raisiMl in J.ondoji 

the first time for seven years. 

JUNE 

2. British Budget Tribunal finds Mr. 
J. H. Thomas made unauthorised 
disclosures to Mr. Alfred Bates and 
Sir Alfred Butt. 

4. M. Sanaut of France resigns and M. 

Blum forms Popular Front Gov¬ 
ernment. Stay-in-strike wave 
spreading. 
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6 . M. TanQery, Governor of Bank of 
Franco, replaced by M. Labeyrie. 

6 . Sir Samuel Hoaie joins British Cain- 
net again. 

8 . Agreement lietween employers and 

workers on collective agreements 
and wage iAcreasc^s in Franco. 

11 . French Chamber passes Bill on collec¬ 
tive laUrar agreements. 

14. Ill a fin; at a cinema in Hyderaliad 20 
])ersoiis were killed. 

17. M. Aiirinl of France announces adop¬ 

tion of "lirsi aid” inflation. 

18. British (^ovenimeiit drops sanctions. 

24. Hank rate reduced from ft to 5 per 

cent, in 1 *'ranee. 

25, Sweeping reforms in Britain's electri¬ 

city supply system recommended 
ill Kepnrt of the Committee on 
Elect ricity 1 list ri hut ion. 

25. Bank rate; n‘duce<l frnni 5 I 0 4 pi‘r 
cent, in I'nince. 

JULY 

4. lANigiie of Nation.s decides to raise 
S£i nctions. 

9. Rank rate reduced from 4 to 3 [Mfr 

cent, ill F'rance. 

11. political truce iM'tween Germany and 
Austria signed. 

17. Be\'olt of armed forces in S(Niin. 

18. New Straits convention signed in 

.Moiitreux. Turkey to fortify 
1 >ardane 11 e.s. 

19. Kesignation of the Quiniga Cabinet in 

Spain. Heavy fighting all over 
Sjxiiii. 

24. J*'ollowing Locarno talks between 

C^n'at Britain. I'rancc and Bel¬ 
gium, the three Powers invite 
(iemuin and Italian Governments 
to new Locarno (^inference. 

25. Anglo-Hgyptian Treaty signed. 

28. John Brown to build sister ship to 

the "yiieen Mary”. 

29. Koyal Commission on Palestine 

nominated. 

30. 10 , 000,000 credit granted to Russia. 

31. French Govcniment proposes non- 

Jiiterveiition ag.eement on Spain. 
Britain accepts. Italy and Ger¬ 
many accept invitation for Locarno 
Conference. 

AUGUST 

3. ('ompetition from Russia threatening 
the Indian sugar industry. 


5. Martial law proclaimed in Greece. 

6 . The Governments of Russia, Italy and 

Portugal accept l^'rench non-inter¬ 
vention proposals. 

11 . N.U.R. accepts findings of National 

Railw'ay Wages Tribunal in Eng¬ 
land. 

12 . Departmental Committee appointed 

by the B.O.T. recommends control 
of Fixed and Flexible Trusts in 
U. K. 

24. Period for compulsory military service 
increased from one year to two 
years in Germany. 

29. M. Titule.scu dropped from Rouma¬ 
nian Government. 

SEPTEMBER 

2. M. Auriol of France demands informa¬ 
tion of securities held abroad by 
Frenchmen. 

4. New Spanish Cabinet under Senor 
Calialleru formed in Spain. 

6 . IJ. P. Governmeiil’s d(H:ision to raise 
a loan of Rs. 2 crores tow'ards 
agricultural development. 

6 . South Wales coal strike averted. 

8 . Spanish ^x^seta collapses. 

9. Nazi party Congress in Nuremberg 

opens. Follows week of wildest 
anti-Soviet denunciations. IlitJer 
aiiiiouiices f'our-Ycar Plan for raw 
material self-sufliciency. Demand 
for colonies renewed. 

10 . Reduced taxes and big defence pro¬ 
gramme, features of Australian 
'93b-37 Budget. 

13. Stay-in strike wave spreading in 

F" ranee. 

19. (Germany and Italy ask for postpone¬ 
ment of Locarno Conference. 

21 . Lord Linlithgow addre.ssiug Indian 
Legislature fur the first time as 
Viceniy urginl that tlie reforms 
shortly to come into operation 
should be given a fair trial. 

23. Baby Bond issue closed in France. 

Only 4 ,noo,ooo,ocx)f. subscribed. 

24. ;^io,ooo,ooo loan of L. C. C. issued. 
23. French franc devalued. System of 

elastic gold parity adopted. Mone¬ 
tary agreement reached between 
Britain, U.S.A. and France. 

26. Swiss franc devalued by 30 per cent. 

27. Dutch guilder depreciated by 15 to 20 

jMsr cent. 
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28. Dealings in French Swiss and Dutch 
currencies suspended in London; 
heavy fall in sterling in relation to 
dollars; gold price jumps. 

OCTOBER 

1 . In an important statement made in 

the Assembly the Indian I'inance. 
Member discussed about the main¬ 
tenance of the stCTliiig pzirity of the 
rupee. 

2. French Bank rate reduced from 5 to 

j per cent. Buyers swamp Paris 
Bourse. 

4. b'rance reduces import duties. 

4. Devaluation of Czech cn)wu. 

5. Committee appointed by tlie (hjvern- 

ment of India to go into the matter 
of coal consi^rvation and land 
stowing. 

5. Italian lire devalued by about .|o per 
cent. 92 lire to go to the 

5. U. K. urges n?ductiun of world trade 
barriers and sugg€:sts raw mafcTial 
eiujuiiy. 

8 . Hank of France gold Jiohiing re¬ 
valued; devaluation profit of 
i 7 ,ooo,ooo«o(X)f. Bauk rate cut 
from 3 to 2 ^ per cent. 

12. Britain, France and C. S. to allow 
free exchange of gold. 

15. Bank rate reduced from 2 ^ t<i 2 per 
cent, in France. 

18. Foreign securities arbitrage .sevc‘n;ly 
restricted in Germany. 

20 . Air Ministry in Great Britain com¬ 
pletes “shadow** aero-engine in¬ 
dustry scheme. 

22. Lord Nutheld of Hngland criticiHf.'s 
“sliadow** scheme as unworkable. 

25. Belgian Government announces re¬ 
demption of 7 U(j,ooo,ooof. of sbibi- 
lisatioij loan. 

29. British ('abiuet changes announced. 
Mr. Klliot becomes Secretary fur 
Scotland. Col. Colville is apjKiini- 
ed Treasury Scicretary, Mr. W. S. 
Morrison, Minister of Agriculture. 

31. Kesignation of Sir Osborne Smith, 
Managing Governor of the Reserve 
Bank of India. 

NOVEMBER 

3. Overwhelming victory for Roosevelt 
in U. S. Presidential elections. 

3. Switzerland to adhere to monetary 
pact. 


4. Wall Street soars following RcxifM^- 
velt*s triumph. 

6 . Aiiglo-Italian psiyments agreement 

signed. 

7. Spanish Government flees to Valencia. 
14. Ciermany dcnouhccs international 

control of rivers, while negotiations 
for replacement of Versailles re¬ 
gime are in progress. 

14. Mexican Governmcnit autlioriscxl to 
nationalise industrial private pro- 
IHTty. 

18. Ciermany and Italy recognise General 

F'raiiro. 

19. I.ssue of British Government 

;£ioo,(K>o,(KN) 2 I p«‘r cent. T.oaii at 
98i. 

19. British Lcxiii to be raisc^d on security 
of Railway I'reights Relxite F'liiid 
t*> repiiy to railways overpaid 
freight rates. 

25. Burma’s Uxsic nuota for the export ol 
rubber /ixerl at y,ooo tons. 

25. (h‘nnany and Jajxiti announce ariti- 
C'oinniiini.st alliance. 

DECEMBER 

1. Death penalty introduced for contra¬ 

vention of GcTiiian foreign ex¬ 
change luw.s. 

2 . (iiKwl progress reported in Iiidf»- 

Hurnia trade negotiations. 

10 . King Kdward VITl abdicates after 

week of national crisis. 

11. Duke of York pr^K-laimed King 

George VI. 

13. U. S. Federal RescTve Board decidc's 
to “.stf^rilise" gold imports. 

13. Revolt in N. W. China. 

14. PFrx:Jainalion in India of the succes¬ 

sion of King George VI. 

B. N. Ry. .strike Ixigan. 

15. The Vicen»y, m reply to Currency 

r..e;iguc, Madras, sbited that thet 
Government of India are not going 
to change their policy in the 
matter of the maintenance of the 
rupee ratio. 

13. Bank of England buys ;{ 65 ,ooo,rMX> of 
gold. Fiduciary issue reduced by 
£60,000,000. 



16. ibn on transfer of capital lifted in 

France. New loan terms offer ad¬ 
vantages to holders of "Baby** 
Bonds and gold Jioardcrs. 

17. After the separation of Burma, 

Reserve Bank to manage the cur¬ 
rency affairs of Burma, until the 
Governor of Burma determines 
otherwise. Indian rupee to conti¬ 
nue to Ixs the monetary unit of 
Burma also. 

17. i‘'a11 in Customs revenue for tlie first 

eight months of the fiscal year 
nivfsded. 

19. Sir AklKir Jlydari assuml Stat<‘s' 
siihjeets that he would not Scicrificc: 
economic stability for thc^ sake of 
entering the All-Tiidia h'edenition. 

19. Jfooin ill vi'lieaL and .s(;vend other 
commodities. 

19. Briti.sli cotton strike averted. 


21. Japanese firms prefer Indian pig-iron 
to Soviet iron, and plan to import 
the same, the quantity lieitig 8,ckio 
tons. 

23. At the East India jute Association, 

the Govenior of Bengal promise^l 
his help in stabilising the jute in¬ 
dustry. 

24. British-French Note to other partners 

in non-intervention agreement ask¬ 
ing for strengthening of non-inter¬ 
vention. 

26. ('hinesc crisis solved. 

27. Opening of the 5otli session of the 

Indian National ('ongress at Faix- 
pur. 

29. According to the preliminary survey 
submitted by the Reserve Bank 
1 o the Government of India, India's 
rund indebtedness is assessed at 
Rs. 1 .8fN> crores. 
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THE INDUSTRIAL CREDIT SYNDICATE LTD. 

(Tkcorporatbii iindkr tiik Indian Gompanub Act, ibis) 

CapitalAuthorised Capital : Rs. 50,00,000 

Divided into 500,000 Ordinary Shares of Rs. 10 each. Issued : 250,000 
Ordinary Shares of Rs. 10 each. Issue of 250,000 Ordinary Shares of Rs. 10 
each at par. Payable on application Rs. 5 per share, and the halance on 
call not earlier than six months from the date of the issue of the Prospectus. 

DIRECTORS 

DKlIl PItORAD K1IAITAN, Kbqr.. Pn»RuU>iit, Fi«doriition of Indian CliBinlicrB nf Coininnn'u and 
IndiiHirii'B: H, Royal K\i‘hanR(> Placo, Caloiiita. 

TIAKAN CHANDRA CHATTBRJEK. Bhqr.. Partner. Mnsiira. N. L. Roy A. Co., StoukB and 
Shai^-hrokorB: 7. LyoriB Raiifr<*< Caleutta. 

SAILKNDRA NATH MITTER. EbQK., MansfrinR Dirortor, Uassiiti Cotton MIMn Ltd.: 3. L 3 'odb 
R anRt*. Calcutta. 

Dk. lilDllAN CHANDRA ROY, M.D., M.R.n.r., P.R.r!.H.; 80. WollinRton Street, CalfiiMn. 

AHDOR RATIMAN SIDDU/Ul. Ehqu.. B. Clive Street, Calcutta. 

M. A. TSPATFANl, Khi^k., AL, Bara Btritci. Calcutta. 

The Company haa boon formed for the purpose of carryinir on InisiricMN aK Ntatiul in the 
Memorandum and in particular for flnaneinc Bmalf and cotiaKe indiiHiricH of |{eiif;iil, ineliidinK 
iindertakiiiirfi of an agricnitiiral iiatiiri^ to bn Htart^^ by porHon or p(*rHonH, flrmR and companies 
and particularly yoiiiiR men trained under tlie various Trainin^r Scliemes of the (iiivernmeni. 
Tlie Company will also undertake t1ii% charge of marketing orgaiiisHtion of the assorled i-niicerris 
if otid when reqni'sted to do so. 

Tliere is full moral and mntA'riul support of the OovoriimenI of Meiigal lo tliis concern. 
MASAGISG AGENTS'. 

MISSUS. ROIS & CO. 

(Approvmd by thm Gouernmenf) 

ItEGiSTERED OEFWE : 

13B, CANNING STREET, CALCUTTA 








PEARL 

ASSURANCE 
COMPANY LTD. 


POLICY SPECIALLY DESIGNED AS AN 

^ INVESTM ENT, 

absolute security of which is Guaranteed by Assets Exceeding 

Rs. 120 CRORES 

Write for full Particulars of the Scheme to 

BRANCH MANAGERS: 

ANDREW YULE A CO., LTD^ 8, Cllvc Row, Calcutta 
















COMMITTEE OF THE CALCUTTA STOCK EXCHANGE ASSOQATION 

LIMITED FOR 1937. 


Full Committee. 

1. Mr. Kedarnath Khandelwal {Pr^ideni). 

2 . Mr. £. H. Staples. 

3 . Mr. J. S. Haywood. 

4 . Mr. G. M. Gregory. 

5 . Mr. W. R. Elliot. 

6 . Mr. GoralalJ Seal. 

7 . Mr. J. M. Dutt. 

* 8 . Mr. Shambhunath Dutt. 

9 . Dr. M. M. Roy. 

10 . Mr. Mahaliram Sonthalia. 

IT. Mr. Govind Lall Bangui. 

12 . Mr. Bishambhar Nath Chaturvcdi. 

13 . Mr. Kedarnath Pod^r. 

14 . Rai Ramdev Choihhany Bahadur. 


SubvCommittecs. 


1 . 

Complaints 

I. 

Mr. G. M. Gregory. 



2. 

Mr. J. S. Haywood. 



3 . 

Mr. Mahaliram Sonthalia. 



4- 

Mr. B. N. Chaturvcdi. 



3- 

Mr. Goralall Seal. 



6 . 

Mr. Govindlall Bangui. 



7 . 

Rai Ramdev Chokhany Bahadur. 



8. 

Dr. M. M. Roy. 



9- 

Mr. J. M. Dutt. 



10 . 

Mr. £. H. Staples. 

11. 

Share-Examination ... 

I. 

Mr. B. N. Chaturvcdi. 



2. 

Mr. Goralall Seal. 



3- 

Mr. Govindlall Bangui. 



4- 

Mr. Mahaliram Sonthalia. 



* 5 . 

Mr. Shambhunath Dutt. 



6. 

Rai Ramdev Chokhany Bahadur. 

III. 

Finance 

I. 

Mr. Kedarnath Khandelwal. 



2. 

Mr. Goralall Seal. 



*3- 

Mr. Shambhunath Dutt. 


, 

4- 

Mr. J. S. Hayhood. 

IV. 

Auction 

I. 

Mr. Kedarnath Poddar. 



2. 

Mr. G. M. Gregory. 

V. 

Quotations 

I. 

Mr. J. S. Haywood. 



2. 

Mr. J. M. Dutf. 



3 . 

Mr. Mahaliram Sonthalia. 



4- 

Mr. Gobind Lall Bangur. 
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THREE METHODS OF INVESTMENT IN THE FULLY ^D I^Rinr-PAID 
SHARES OF BRITISH BANKS AND iKSURANCE COMPANTO WHERE 
THE INVESTOR IS FREED FROM PERSONAL LIABILITY IN RESPECT OF 
UNCALLED CAPITAL 


TRUST 

/bank 

SHARES 

TRUSTEES 

EQUITY & LAW LIFE ASSURANCE SOCIETY 
BANKERS 

BARCLAYS BANK LIMITED * THE BRITISH LINEN BANK 

TRUST 

BANK fit INSURANCE 
SHARES 

TRUSTEES 

MIDLAND BANK EXECUTOR &. TRUSTEE CO. LTD 
BANKERS 

MIDLAND BANK LIMITED 


TRIKT 

INSU&NCE 

SHARES 

TRUSTEES AND BANKERS 
WILLIAMS DEACON’S BANK LIMITED 

MANAGBXS OF THE ABOVE THREE TRUSTS 

TRUST OF INSURANCE SHARES LIMITED 
30 CORNHILL, LONDON, E.C.3 
Cable: Insurtniit London 


Par fidl partieidars and txplanatofy booklett apply to aify pf tkt following: 
PLACE, SIDDON8 & GOUGH. 6 Ltou Kanwo, Calcuttt 
R* Ca PATERSON, PaO* Box 48, Boilfhx BuHdliiSB, 22 Bnxbxlii Chotty Sc., Msdni 
KOTHARI & SONS. P.O. Box 267, 42 BroxdwxT. Mulixa 
LEWIS & JONES, Book of Bxrodx Bufldnin, BombxT 
FRASER Sl COa, Ualon BuUdlnii, CoUyor QiixTf SliisBpoffo 
2IAHONY & CO*. PaOa Box 94S, G wh o im Bldssa, SO Scnod Rd., Rxiiboob, Bufxuik 
COLOMBO BROKERS’ ASSOCIATION. Box 101, Colombo 
or to any numkor of a Stock Exekango in India 










THE CALCUTTA STOCK EXCHANGE 

ITS HIST(»Y AND ORGANISATION 

PRE-HISTOIUC PERIOD 

The Calcutta Stock Exchange Association has risen to its present position of 
uninence only in course of the last twenty-five years or so. "The Calcutta Stock 
Exchange Association/' the forerunner of the present organisation came into being 
only in 1908. Prior to that, business in stocks and shares in Calcutta was done 
in an unorganised way with no code of rules for the guidance of the brokers. 
Business in such an unorganised state can be traced back to as early as the mid- 
eighties of the last century. Indians were then the preponderating elements in 
the market with a sprinkling of Europeans among them. To be precise, the Indian 
brokers at the time numbered some fifty, while the Europeans were as few as 
four or five. The centre of their activity was under a big tree on the site where 
now stand the offices of the Chartered Bank of India and Messrs. James Finlay 
& Company. The leafy shade of the big tree afforded them shelter during the 
summer months, while the verandah of an adjacent tobacco shop bdonging to 
Messrs. J. Deb & Company perhaps saved them from the onslaught of the rain. 
Nearby were also the offices of such prominent Stock Brokers as Messrs. Prosad 
Das Boral & Bros., Mr. Toolsydas Roy & Bros., and Mr. Tincowri Das, who was 
one of the most reputed financial experts of his time. The leading star of the 
market then was the 3} per cent. Government Paper, while the chief industrial 
"counters" were the Teas and the Jutes. A few coal shares, such as the Bengals, 
the Equitables, the Burrakurs etc. also some time came in for business. Among 
miscellaneous shares "India General" was one of the favourite stocks of the time, 
and transactioas in it were then as popular as that in "Indian Iron" to-day. 
Business was conducted on cash basis, and unhappy "incidents" were few and 
far between. 


THE FOUNDATION OP IHE ASSOCIATION 

The market remained in such an unorganised state up till the middle of the 
first decade of the present century. After the occurrence of an unhappy incident 
in May, 1908, the Indian brokers approached the European brokers r^resenting 
the firm of Messrs. Place, Siddons & Gough, and requested them to join hands in 
starting an Association as early as possible. Severd meetings were held in the 
offices of Messrs. Place, Siddons & Gough at the Commercial Buildings to ddiberate 
over the matter, and it was mainly through the enthusiastic endeavours of Mr. 
Overrend of Messrs. Place, Siddons & Gough and Babu Buldeodas that an Asso¬ 
ciation was founded in 1908 under the name and style of the "Calcutta Stock 
Exchange Association." 

Just at that time Mr. J. C. Galstaun erected a new building at No. 2, New 
China Bazar Street (now bupym as No. 2, Royal Exchange Place). Babu Buldeo¬ 
das met the proprietor of thiif : building and took lease of the ^und floor and 
the mezzanine floor of the building for ao years in his own ni^e on a monllil^ 
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rent of Rs. i,o8o plus half share of the Corporation rates and taxes. It was 
here that the Association was formally opened on June 15, 1908. The founder 
members numbered some 150, and to meet the cost of furniture and installation 
of electric fans and lights and other preliminary expenditures a donation to the 
tune of about Rs. 3«525 was raised. Those who donated on the occasion were 
J. R. Saklat, Rs. 50. Buldeodas Basantilal Rs. 100, Chunder Koomar Balaki 
Dass Rs. 100, Bissendayal Gajanand Rs. 50, Place, Siddons & Gough Rs. 1,000, 
G. Ward & Co. Rs. 200, Prosad Das Boral & Brothers Rs. 100, Sewduttroy Prem- 
sook & Co. Rs. 100, Damodar Chowbay & Co. Rs. 100, Luchminarayan Sonee 
Rs. 50, N. C. Majumdar Rs. 100, Mugnecram Bangur & Co. Rs. 100, Babulal 
Gangaprosad Sonee Rs. 100, Hemendra Nath Bural Rs. 50, Bullen & Co. Rs. 100, 
Ramkrishnadas Sorajmull Rs. 50, Cohen & Son Rs. 100, Balmukund Ramkissen 
Rs. 25, Sewprosad Poddar Rs. 50, Shamlal Laha Rs. 100, D. Chamaria & Co 
Rs. 50, Berthoud & Co. Rs. 100, Mohendra Nath Roy & Son Rs. 100, Windram 
& Co. Rs. 100, Makhanlal Roy Rs. 50, Sreckissen Mackar Rs. 25, and 

S. Seal & Co. Rs. 100. 

From June 8, 1908 to August 1908 members were enrolled free, but since 
August 1908 an admission fee of Rs. 50 was charged from every firm applying 
for enrolment as a member of the Association. 

THE FIRST COMMITTEE 

The first Committee of the AsscKiation comprised 9 members,—5 Europeans 
and 4 Indians. The President and the Honorary Secretary were elected from 
the firm of Messrs. Place, Siddons & Gough, and for a number of years since the 
inception of the Association these two key positions were held by the members 
of the same firm. Babu Buldeodas became the first Honorary Treasurer and he 
remained in that position till his death I2 years later. The first Committee of 
the Association was formed with the following gentlemen: — 

1. Mr. F. L. B. Siddons {President). 

2. Mr. T. B. G. Overrend {Offg. President), 

3. Mr. Guy Shorrock {Honorary Secretary). 

4. Babu Baldeodas {Honorary Treasurer). 

5. Mr. G. Ward. 

6. Mr. D. A. Gubbay. 

7. Mr. Shamlal Laha. 

8. Babu Sewduttroy. 

9. Babu Ramprosad Sonee. 

EARLY PROGRESS 

Once a beginning having been made of an organised market for trading in 
stocks and shares, the Calcutta Stock Exchange made rapid progress. Initially 
however, it had to encounter considerable difficulties and hardships. In the first 
two or three years some of the members resigned. While some others, the recal- 
dtrant ones were expelled. So much so ffiat in 1910, the members of the Associa¬ 
tion numbered in the aggregate only 146 as a^inst 157 at the start. 

But'the main difficulty that perturbed^fbe Assodation at this stage was the 

of proper funds to run it on. Things indeed had come to such a crisis in 
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the early part of 1910 that the Committee of the Association decided to wind it 
up. With that end in view th^ had an extraordinary resolution passed in March 
of that year, and the history of the Calcutta Stock Exchange Association would 
have had its end then and there, had not at that critical moment of its life, 
Mr. Galstaun, the owner of the premises No. 2, Royal Exchange Place in which the 
Association was then housed, had come forward with his generous offer of reducing 
the rent of the offices from Rs. 1,050 to Rs. 675 per month. 

The catastrophe being thus averted, men at the helm of its affairs now put 
their heart and soul to placing things on a satisfactory basis. It is indeed grati¬ 
fying to note that henceforward, the Association had rather an easy and smooth 
course of progress. Its popularity grew apace. The number of members increased. 
And by cautious and prudent management, the finances of the Assodation were 
put on a vciy sound and stable basis. 

Soon after came the Great War. And the boom conditions that prevailed 
during and after the war gave great impetus to the Stock business in Calcutta. 
Security prices danced to new tunes, and dealings in stocks and shares had gone 
sky high. Many of the brokers made their fortunes during this period. The 
Association too had a new lease of life. Business on a gigantic scale had invested 
it with a new dignity and importance, and the members soon felt the need of 
registering the Association. 

REGISTRATION OF THE ASSOCIATION 

The registration took place in 1923. On the eve of its incorporation as a 
registered body, the Association had a membership of 209 Arms with 442 indivi¬ 
duals. Th finances of the Association were then in an extremely satisfactoiy 
condition. Its balance sheet was a very clean one. It had then a Capital 
Reserves of Rs. 5,88,117, with liabilities of only Rs. 2,319. On the assets side 
its investments were then shown to the tune of Rs. 5,42,763, Interest and Out¬ 
standings were shown at Rs. 10,993, while Cash in hand etc. amounted to 
Rs. 36,680. Truly, this was an enviable position, and it redounds to its credit 
that all this it had achieved in course of little over a decade. 

It was on June 7, 1923 that the Association was registered as a limited liability 
concern, with an authorised capital of Rs. 3,00,000, made up of 300 shares of 
Rs. 1,000 each. A month prior to its incorporation, an agreement was made 
by virtue of which each of the then 210 members of the old Association got a 
vendor’s share in the new Association, issued and credited as fully paid up, in 
consideration of the purchase of the assets and undertaking of the old Association. 

ASSOCIATION’S ROSIER DAYS 

After its registration rosier days began for the Calcutta Stock Exchange 
Association. Under the capable guidance of Mr. C. A. Jones, who was its President 
from 1922 to 1927, the Association gained from strength to strength. Member¬ 
ship increased year after year, the finances were in a very sound posi&xn, and 
fl:e working resulted in a huge surplus. In 1926 the accumulated reserves of the 
Association stood at Rs. 3,03,416. 

In 1927 with a view to construdt -a suitable building for it, the Association 
took the premises No. 7, Lyons Range pn a lease at Rs. 1,500 {wfitenth. The 
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imposiog Building that now stands at the comer of the Lyons Range and the 
Roj^ Exchange Place, and in which the Association has since then been housed 
was built at a cost of Rs. 4,11,000. The year 1928 was veiy important for the 
Association, for in that year His Excellency the Governor of Bengal opened the 
new Building. The site on which the building stands was finally acquired by the 
Association at a cost of Rs. 3,65,300 in 1933. 

THE FIRST INDIAN PRESIDENT 

Until 1931, the Association was under the stewardship of European Presidents. 
In that year an Indian President was elected for the first time and Mr. Kedamath 
Khandelwal, B.A., LL.B., was chosen for this position. 

Almost simultaneously with the election of an Indian President, an Indian 
Honoraiy Secretaiy was appointed (in 1932) in the person of Mr. S. R. Mitra of 
Messrs. Mitra Banerjee & Co. Mr. Mitra discharged his duties in a very capable 
manner down to the year 1935, when the Association decided to appoint a paid 
Secretaiy. The present Secretaiy of the Association, Mr. D. Chakravirty, M.A., 
B.L., was appointed in April 1935. 

THE MANAGEMENT OF THE ASSOCIATION 

The Association is controlled and managed by a Committee which, as we have 
seen, originally at its inception in 1908 composed of only 9 members, consisting 
of 6 Europeans and 3 Indians. In 1913, the personnel of the Committee was 
increased to 11, consisting of 6 Europeans and 5 Indians. In 1918 the com¬ 
position of the Committee was reshuffled, and the number of members was 
increased to 12, consisting of 4 Europeans, 4 Marawaris and 4 Bengalis. In 1921 
two members elected from the "Hindusthani** community were added to the Com¬ 
mittee, thus raising the membership to 14. It was thus in 1921 that the Com¬ 
mittee of the Association gained full democratic status in the composition of its 
personnel, and this has since then proved so successful for the smooth management 
of the Association that no further alteration to it has ever been needed. The 
Committee is dected eveiy year at the time of its General Meeting in December, 
and a week or two later, various Sub-Committees are formed from the members 
of the General Committee for the conduct of the spedfic business of the Association. 

The present financial position of the Asso^tion will be evident from the 
Balance Sheets for the last three years as summarised below:— 

Im Three Balance Sheets 

Liahilities 



80 - 9-84 

lU. 

80 - 9-85 

Ri. 

80 - 9-86 

Rb. 

Capital 

2,24,000 

2,24,000 

2,24,000 

Reserves 

6,78,533 

6,53.533 

6,53.533 

Bonus Unclaimed 

22,000 

24,400 

22,427 

Debts 

21,800 

39 .a 9 i 

66,038 

Income ft Exp. A/c. ... 

i. 49««37 

A' 

1.31.637 

1,14,446 

Total ... 

■"jt 

zo. 96 ,z 70 

zo, 72 , 86 i 

10,80,444 
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Ri. 

M -245 

lU. 

Bm . 

Premises 

••• 7.75.4*9 

7.65.489 

7.55.489 

Investments 

... 2,74,560 

2,46,752 

1.96.385 

Outstandings 

3.731 

5.189 

2,626 

Cash 

42,390 

55.431 

1.25.944 

Total 

... 10,96,170 

10,72,861 

10,80,444 

Surplus Profit 

... 1.05.358 

64,301 

90,808 

Bonus (Per share) 

500 

500 

500 


To-day, Calcutta Stock Exchange is one of the most progressive and well- 
organised institutions of its kind in the world. For the wide variety of stocks 
and shares dealt in in it, it holds a unique position among similar organisations in 
India. The Exchange remains open for business from 10-30 to 5-30 on all working 
d2Lys, and on Saturdays from 10-30 a.m. to 2-30 p.m. To become a member of the 
A^ociation, one has to be first a shareholder of the Association and pay an admis¬ 
sion fee of Rs. 5,000. The par value of the Association’s share is Rs. 1,000, but 
its share value at the moment is well over Rs. 20,000. The shares are paying 
too. In recent years the Association has declared a bonus of Rs. 500 on each 
share, with the exception however of 1930 and 1934 when the bonuses amounted 
to Rs. 1,000. Besides the members, any partner or authorised assistant of theirs 
can also do business in the rooms of the Exchange on pa3anent of an entrance 
fee of Rs. 500 and a monthly subscription of Rs. 4. 

MODE OF BUSINESS. 

Transactions in the Calcutta Stock Exchange are done on the "Cash Delivery* 
basis,—all deliveries are required to be made on or after the second working day 
after the date of contract and at or before 3 p.m. on that day. 

For details see the Bye-laws of the Association printed elsewhere in this work. 
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IN THE OFFICE OF THE REGISTRAR OF COMPANIES 

Under Act VII of 1913 

IN THE MAHER OF THE CALCUHA STOCK EXCHANGE 
ASSOCIATION, LIMITED 


I do hereby certify that pursuant to Act VII, 1913, of the 
Legislative Council of India, entitled "The Indian Companies Act 
19^3"' Memorandum of Association and Articles of Association 
(annexed) have been this day filed and registered in my office, 
and that the said Company has been duly incorporated and is 
a Company limited by shares pursuant to the provisions of the 
said Act. 

Dated this 7th day of June, One Thousand Nine Hundred and 
Twenty-three. 



Rupees Two Hundred and Tvmty-eight only. 

(Sd.) W. STATHER HAi^,^ 

Re^trar of Compamesiiit^ Act VIJ of 1913 
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Stamp Rs. 30 


(The Indian Companies’ Acts, 1913-1920.) 


COMPANY UMITED BY SHARES. 


MEMORANDUM OF ASSOCIATION 

OF 

THE CALCUTTA STOCK EXCHANGE 
ASSOCIATION, LIMITED. 

1. The name of the Association is "The Calcutta Stock Exchange Asso¬ 
ciation, Limited." 

2. The Registered Office of the Association will be situate in Bengal. 

3. The objects for which the Association is established, are:— 

(tf) To acquire and take over all or any of the assets and liabilities of the 
present unincoiporated Association known as "The Calcutta Stock 
Exchange Association" and to conduct the affairs of the Stock 
Exchange founded by that Association and generally to support and 
protect the character, status and interest of brokers and dealers in 
stocks and shares on the Stock Exchange at Calcutta and elsewhere. 

(6) To facilitate the transaction of business on the Stock Exchange and to 
make rules and bye-laws regulating the mode and conditions in and 
subject to which the bu^ess on the Stock Exchange shall be tran¬ 
sacted and the conduct of the persons transacting the same anH 
generally for the good order and government of members of the 
Association. 

(c) To establish just and equitable principles, to settle points of practice 

and to decide upon any questions of business usage or courtesy 
between or among meml^ of the Association. 

(d) To regulate and fix the scale of commission and brokerage to be charg^ 

members of the Association. 

(e) To protect the members of the Association against persons whose character 

or circumstances render* them unworthy of credit. 

(/) To provide regulate and maintain a suitable building, room or rooms for 
a Stock Exchange in Calcutta and with a view thereto to enter into 
the agreement referred to in ^use 3 of the Articles of Aasodatioa 
and to cany the same k&ito eff^ with or without modification, 
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(g) To acquire purchase, on lease, or otherwise, lands and build¬ 

ings and all other property, movable and immovable, which the 
Association, for the purposes thereof, may from time to time think 
proper to acquire. 

(A) To sell, improve, manage, develop, exchange, lease or let under lease, 
or sublet, mortgage, dispose of, turn to account or otherwise deal 
with, all or any part of the property of the Association. 

(i) To construct upon any premises acquired for the purposes of the Asso¬ 
ciation any building or buildings for the purposes of the Association, 
and to alter, add to, or remove, any building upon such premises. 

(;) To borrow or raise any mon^ required for the purposes of the Associa¬ 
tion upon such terms and in such manner and on such securities as 
may be determined, and in particular by the issue of Debentures 
charged upon all or any of the property of the Association. 

(k) To subscribe to, become a Member of, and co-operate with, any other 
Association, whether incorporated or not, whose objects are altogether 
or in part similar to those of this Association and to procure from 
and communicate to any such Association such information as may 
be likely to forward the objects of this Association. 

(l) To invest the mon^ of the A^ociation not immediately required in such 
securities as may from time to time be thought fit. 

(m) To remunerate any person or Company for services rendered or to be 
rendered in placing or assisting to place or guaranteeing the placing 
of any Debentures or other securities of the Association. 

(a) To establish and support or aid in the establishment and support of any 
Association funds trusts and conveniences calculated to benefit 
members or employees or ex-employees of the Association or of 
member of the Association or the dependents or connections of any 
such persons and to grant pensions and allowances and to make 
payments towards insurance and to subscribe or guarantee mon^ 
for charitable or benevolent objects or for any exhibition or for 
any public general or useful object. 

(o) To undertake and execute any trusts the undertaking of which may 
seem to the Association desirable. 

(P) To do all such other things as may be conducive to, or incidental to the 
attainment of the above objects or any of them. 

4. The liability of the members is limited. 

5. The capital of the Association is Rs. 3,00,000 divided into 300 shares of 
1,000 each, with power to increase or reduce the capital of the Association for 
time being and to subdivide or consolidate its shares and to divide the shares in 
capital for the time being or its different shares and to attach thereto respectively 

such preferred deferred or special rights privileges or conditions as may be deter¬ 
mined or in accordance with the regulations of the Association and to vary 
modify or abrogate any of such rights privileges or conditions in such manner 
as may for the time being be provided by the regulations of the Association. 

6. We, the several persons whose names ud addresses are subscribed, are 
desirous of beixig fcttfiaed into an Association in pursuance of this Memorandum of 
Assodatiem. '' 
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Number of 

Names, Addresses and 
Descriptions of 
Witnesses. 

Names, Addresses and Descriptions of 
Subscribers. 

Shares 

taken 

each 

Snbscriber. 

Place, Siddons & Gough, 

Stock brokers, 

I, Commercial Buildinp, Calcutta. 

One. 


Mugneeram Bangur & Co., 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 


J. Reed & Co., 

Stock brokeiB, 

2, Rt^ Exchange Place. Calcutta. 

One. 


Mohendro Nath Roy & Son, 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 


G. Ward & Co., 

Stock brokers, 

1, Commercial Buildings, Calcutta. 

N. L. Roy & Co., 

Stock & Share brokers, 

2, Royal Exchange Place, Calcutta. 

One. 

One. 

tnerdal Buildings, 

Calcutta. 

D. A. Gubbay & Co., 

Stock brokers, 

6, Pollock Street, Calcutta. 

One. 

Ramoev Chokhany, 

Stock broker, 

2, Royal Exchange Place, Calcutta. 

1 

One. 

•iJ 

11.- 

Sugar Chand Bagree, 

Stock broker, 

2, Royal Exchange Place, Calcutta. 

One. 

h 

Prosad Das Boral & Bros., 

Stock dealers, 

28, Swallow Lane, Calcutta. 

One. 

s 

H 

Narayandass Khandelwal & Co., 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 


GoRALALL Seal, 

Stock & Share broker, 

2, Ro3^ Exchange Place, Calcutta. 

One. 


Chunder Coomar Ugurwal & Co., 

Stock brokers, 

2, Royal Exchange Place, Oslcutta. 

One. 


Total 

Thirteen. 



Dated, the 7m of June, 1923. 
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(The Indian Companies* Acts, 1913-1920.) 


COMPANY LIMITED BY SHARES. 


ARTICLES OF ASSOCIATION 

OF 

THE CALCirrTA STOCK EXCHANGE 
ASSOCIATION, LIMITED. 

1. The marginal notes* hereto shall not affect the construction hereof and in 
these presents and in the Bye-laws annexed hereto, unless there be something in the 
subject or context inconsistent therewith: — 

"Special Resolution" and "Extraordinary Resolution" have the meanings 
assigned thereto respectively by the Indian Companies Act, 1913 
(Section 81). 

"The Association" means "The Calcutta Stock Exchange Association, 
Limited." 

"The Committee" means the Committee for the time being. 

"The Office" means the Registered Office for the time being of the 
Association. 

"Member" means any individual or firm registered in the Register as the 
owner of one or more shares in the Association. 

"The Register" means the Register of Members to be kept pursuant to 
Section 31 of the Indian Companies Act, 1913. 

"Month" means calendar month. 

"In Writing" and "Written" include printing, lithography and other modes 
of representing or reproducing words in a visible foim. 

Words importing the singular number include the plural number and vice 
versa. 

2. The regulations contained in Table A (in the first Schedule to the Indian 
Companies Act, 1913) shall not apply to the Company. 

3. The Association shall forthwith enter into an agreement with Messrs. 
Giiindra Nauth Roy and another for and on behalf of the unincorporated Association 
in the terms of a draft copy whereof has, for the purpose of identification, been 
subscribed by GeSrey Lacy Scott, Solicitor of Calcutta, and the Committee shall 
cany the said agreement into effect, with full power nevertheless (subject to ffie 


* The marginal notes have been omitted in this reproduction.—£d. 
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provisions of Section 99 of the Indian Companies Act, I9I3)» from time to time to 
agree to any winHifiratinn of the terms of such agreement either before or after the 
execution thereof. The basis on which the Association is established is that the 
Association ghali acquire the property and assets of the said unincorporated Associa¬ 
tion on the terms set forth in the said agreement subject to any such modifications (if 
any ) as aforesaid and that the members of the Committee of the said unincorporated 
Affiociation are to be the First Members of the Committee of the Association and 
accordingly it shall be no objection to the said agreement that the said members of 
the Committee stand in a fiduciary position towards the Association and that the 
Committee do not in the circumstances constitute an independent board and every 
member of the Association present and future, is to be deemed to join the Association 
on the basis. 

4. None of the funds of the Association shall be employed in the purchase of, 
or lent on the security of, shares of the Company. 

5. Every individual or firm who at the date of the incorporation of the 
Association was a member of the unincorporated Association referred to in the Agree¬ 
ment intended to be entered into under the provisions of Article 3 hereof shall with¬ 
out election be entitled to be registered as a member of the Association and as the 
holder of the share in the Association to be allotted to such individual or firm in 
pursuance of the said agreement but no individual or firm (other than such members 
of the said unincorporated Association) shall be eligible for membership of the 
Association, until elected as eligible for admission by the Committee and as regards 
such election the following provisions shall have effect. 

(1) Every applicant for election must be proposed and seconded by members 

of the Association in a letter or letters addressed to the Secretary and 
signed the proposer and by the seconder and such letter or letters 
shall state the names in full of the candidate and must be accompanied 
by a letter signed by the candidate in such form as may be prescribed 
by the Committee in that behalf. 

(2) On receipt of every such application the Secretary shall post the nump 

of the candidate and then of his proposer and seconder on the notice 
board of the Association for 7 days at least before hLs application is 
brought before the Committee for consideration, during which period 
any objection to the candidate may be communicated in writing 
any member to the Secretary for ^e information of the Committee. 
All such communications shall be treated as strictly private and 
confidential. 

(3) No person who is a minor according to the law to which he is subject 

shall be eligible for election. 

(4) A candidate may be either an individual or a firm but in tiie bitter cases 

the full names and addresses of the members of the firm shall be given 
in the letter of application. 

(5) No individual who is a member of a firm that is a member of the Associa¬ 

tion shall be eligible for election, save upon the condition that he shall 
cease to be a member of such firm prior to his registration as a member. 

(6) No individual or firm who or any partner in whom conducts or in any 

way interested in any businesB^^4&er than that of a stock and share 
broker or dealer or who is inlienBSted in any firm or business of stodc 
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brokers or dealers outside Calcutta or in any firm or business of stock 
brokers or dealers in Calcutta not being members of the Association 
or who is member of any Stock Exchange or other Association in any 
way concerned in stock or share broking (other than the Association) 
or who has been adjudged or become bankrupt or insolvent and has 
not obtained a fuU discharge from the Court shall be eligible for 
election otherwise than by the unanimous vote of all the members 
of the Committee. 

(7) No individual or firm who or any partner in whom has been a candidate 
for election and has not been elected shaU be eligible for election until 
six months shall have elapsed from the date of his rejection. 

6. Every individual or firm elected by the Committee as eligible for admission 
shall as conditions precedent to his registration as a member. 

(1) Acquire and submit to the Committee for registration a share certificate 

for one share in the Association together with a duly stamped and 
executed transfer deed or a letter of allotment in his favour of such 
share. 

(2) Until otherwise determined by the Committee pay to the Committee the 

sum of Rs. 5,000 as an entrance fee which said sum shall immediately 
upon the registration of the candidate as a member become the absolute 
property of the Association. 

PROVIDED ALWAYS that if any such individual shall have previously been 
admitted as a partner or as an Assistant to any member under any 
Bye-laws for the time being in force in that behalf the amount payable 
by him as entrance fee on his admission as a member shall be reduced 
by the amount (if any) paid by him or on his behalf in respect of any 
entrance fee charged in respect of his admission as such partner or 
Assistant. And provided also that whenever an individual member 
being a member of a Joint Hindu Family shall die any one other 
male member of that family may (if duly elected as eb'gible for 
membership) be admitted on pa3mient of an entrance fee of Rs. 500 
only. The election by the Committee of any individual or firm as 
eligible for admission as a member shall be void unless the full entrance 
fee pa3^ble by such individual or firm is paid within one month of the 
date of his election. 

7. Eveiy member being a firm shall notify in writing to the Secretary any 
alteration that may take place in the constitution of such firm whether by reason of 
the death or retirement of any partner therein or the admission of any new 
partner. No new partner admitted to such firm shall be eligible to exercise any of 
the privileges of membership unless he has previously been admitted as an authorised 
Assikant of such firm under the Bye-laws for the time being in force in that behalf 
or unless and until he has been elected by the Committee as eligible for membership 
and onless and until he or such firm shall have paid to the Association a sum of 
Rs. 500 in respect of each such partner which said sum shall be treated in all 
respects as being an addition to the entrance fee payable by such firm. 

PROVIDED ALWAYS that no person who has been adiidtted either as a 
partner in a firm being a member or as an authorised assistant to any 
' such firm or to any individual member shall be at liberfy to sever his 
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connection with such firm or individual member and join any other 
firm being a member or any individual member either as a partner 
or as an authorised assistant without first obtaining the consent of the 
firm or individual member as the case may be with whom he was 
last connected and of the Committee which consents may be given or 
withheld in their respective absolute discretions. 

SHARES 

8. The Capital of the Association is Ks. 3,00,000 divided into 300 Ordinary 
Shares of Rs. z,ooo each. No member may hold more than one share. 

9. Subject to the provisions of Articles 5, 6 and 8 hereof, the shares shall be 
under the control of the Committee who may allot or otherwise dispose of the same 
to such persons being partners of firms being members and being desirous of 
severing their connection with such firms but to no others at such times, as the 
Committee think fit and on payment of the price of the latest accepted tender for a 
riiarc in the Association previous to the date of application (subject nevertheless to 
the stipulations contained in the agreement referred to in Article 3 hereto with 
reference to the shares to be allotted in pursuance thereof). 

10. As regards all allotments from time to time made, the Committee shall 
duly comply with Section 104 of the Indian Companies Act, 19T3. 

11. The Association shall not oiler any of its shares to the public for subscrip¬ 
tion and shall commence business on the footing of a statement in lieu of prospectus. 
The Committee may at any time or times make any allotment of any one or more 
share or shares payable in cash. 

12. Save as herein otherwise provided, the Association shall be entitled to 
treat the registered holder of any share as the absolute owner thereof and according¬ 
ly shall not, except as ordered by a court of competent jurisdiction, or as by statute 
required, be bound to recognise any equitable or other claim to or interest in such 
share on the part of any other person. 

13. No share shall be registered in the name of a minor, nor in the names of 
joint-holders, a ^are held by a member being a firm shall be registered in the name 
of the firm and not in the names of the individual members of the firm, a separate 
register shall be kept of all firms being members of the Association in which shall be 
recorded the full names of all persons being members of each firm. Any alteration 
in the constitution of a firm being a member shall be notified in writing to the 
Secretaiy within 7 days of the alteration taking place and shall be entered in such 
last mentioned register which shall be open to the inspection of members during 

CERTIFICATES 

14. The certificates of title to shares and duplicates thereof when necessary 
shall be issued under the Seal of the Company signed by two members of the 
Committee and countersigned by the Secretaiy. 

15. Every member shall te entitled to a certificate for the share registered in 
his name. Such certificate shall specify the denoting number of the share in respect 
of which it is itilued and the amount paid thereon. 

16. If any certificate be worn out or ckfaced, then, upon production thereerf 
to the Committee they may order the saine to be cancelled, and may issue a dew 

■ ■■ ■ . - 
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certificate in lieu thereof, and if any certificate be lost or destroyed then, upon proof 
thereof to the satisfaction of the Committee and on such indemnity as the Committee 
deem adequate being given, a new certificate in lieu thereof diall be given to the 
registered holder of the share to which such lost or destroyed certificate shall rdate. 

17. For eveiy certificate issued under the last preceding Article there shall be 
paid to the Association the sum of Rs. 2, or such smaller sum as the Committee 
may determine. 

z8. Where any share under the powers in that behalf herein contained are 
sold by the Committee and the certificates thereof have not been delivered up to 
the Afflociation by the former holder of the said share, the Committee may issue a 
new certificate for such share distinguishing it in such manner as they may think fit 
from the certificate not so delivered up. 

ig. No share shall be allotted otherwise than upon the condition that the full 
amount payable therein shall be paid or credited as fully paid up on allotment. 


SUBSCRIPTIONS 

20. Every member shall duly and regularly pay all such subscriptions as may 
for the time being be presented by the Bye-laws framed in manner hereinafter 
provided for. 


EXPULSION, SUSPENSION AND FORFEITURE 

21. The Committee shall have power to expel or suspend any member or if 
being a firm any member or authorised a.ssistant of the firm in any of the events 
following:— 

(1) If the member fails to pay any subscription due by him within one month 

of the date upon which it becomes due provided always that upon 
any such default the name of the member in default shall be posted 
on the notice board of the Association and if the amount due is not 
paid within 15 days from such posting the Committee may at any 
time thereafter until payment exercise the power of expulsion herel^ 
vested in them. 

(2) If the member or if being a firm any member or authorised assistant of 

the firm is adjudicated insolvent. 

(3) If the member or if being a firm any member or authorised assistant of 

the firm becomes a lunatic or of unsound mind. 

(4) If the member or if being a firm any member or authorised assistant of 

the firm becomes a member of any Stock Exchange or other As.sociation 
having any concern with stock or share broking (other than the 
Association). 

(5) If the member or if being a firm any member or authorised assistant of 

the firm issues to any otiber member a cheque which is dishonoured on 
presentation. 

(6) If the member or if being a firm any member or authorised assistant of 

the finn refuses to abide by the decision of the Committee in any 
. matter which under these <azjddes or under the Bye-laws for the time 
being in force is made the sdl^ect of a reference to the Gomniittee. 

t 
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(7) If the member or if being a firm any member or authorised assistant of the 
firm commits any breach of these articles or the Bye-laws for the time 
being in force. 

or (8) If the member or if being a firm any member or authorised assistant 
of the firm is guilty of any improper conduct. 

PROVIDED ALWAYS that in eveiy case arising under the provisions of 
Sub-sections (5), (6), (7), and (8) of this Article no resolution for the 
expulsion of a member or if being a firm any member or authorised 
assistant of the firm shall be valid unless passed by a majority 
consisting of not less than two-thirds of the members of the Committee 
at a meeting specially convened for the purpose and at which meeting 
not less than seven members of tlie Committee shall be present. 

22. Any member who has been declared a defaulter by reason of his failure to 
fulfil any engagement between himself and any other member or members and who 
fails to fulfil such engagements within six months from the date upon which he has 
been so declared a defaulter shall at the expiration of such period of six calendar 
months automatically cease to be a member. 

23. The Committee shall have power to suspend any member pending the 
consideration of a resolution for the expulsion of the member under the provision of 
Article 21 hereof. A member whilst suspended under the provision of this or of the 
immediately preceding articles shall not be at liberty to exercise any of the privileges 
of membership. 

24. Upon any member ceasing to be a member under the provisions of Article 
22 hereof and upon any resolution being passed by the Committee expelling any 
member under the provisions of Article 21 hereof or upon any member being 
adjudicated insolvent the share held by such member shall ipso facto be forfeited. 

25. The Committee may in their absolute discretion and in such manner as 
th^ may see fit notify or cause to be notified to the public that any member has 
been expelled or become a defaulter or been suspended or ceased to be a member. 

26. When any member shall have ceased to be a member under provisions of 
Article 22 hereof or shall have been expelled and his share thereby have become 
forfeited, notice of the resolution shall be given to the member in whose name it 
stood immediately prior to the forfeiture, and an entry of the forfeiture, with tlie 
date thereof, ^all forthwith be made in the register, but no forfeiture shall be in 
any manner invalidated by any omission or neglect to give such notice or to make 
such entry as aforesaid. 

27. Any share so forfeited shall be deemed to be the property of the Associa¬ 
tion, and the Committee shall sell, re-allot, and otherwise dispose of the same in 
such maimer to the best advantage for the satisfaction of all debts which may then 
be due and owing either to the Association or any of its members arising out of 
transactions or dealings in stocks and shares. 

28. Any member whose share has been so forfeited shall notwithstanding be 
liable to pay and shall forthwith pay to the Association all monq^ owing by the 
member to the Association at the time of the forfeiture together with interest 
Aereon, from the time of forfeiture until pa}mient at 12 per cent, per annum, and 
the Committee may enforce the pa3mient thereof* without any deduction or allowance 
for the value of the share at the time of foifeifure. 

29. The forfeiture of a diare shall Involve the extinction of all interest in and 



also of .all daiins and demands against the Association in respect of the share, .and 
all other rights incidental to the share, excqrt only sudi of those rights as by these 
Articles expressly saved. 

30. A duly verified declaration in writing that the declarant is a member of 
the Committee of the Association, and that a certain share in the Association has 
been duly forfeited on a date stated in the declaration shall be conclusive evidence 
of the facts therein stated as against all persons rlaiming to be entitled to the share 
and such declaration, and the receipt of the Association for the consideration, if any, 
given for the share on the sale or disposition thereof shall constitute a good title to 
such share: and the person to whom the share is sold shall be registered as the 
holder of such share and shall not be bound to see to the application of the purchase 
money, nor shall his title to such share be affected by any irregularity or invalidity 
in the proceedings in reference to such forfeiture, sale or disposition. 

31. The Association shall have a first and paramount lien upon the share 
!¥gistered in the name of each member and upon the proceeds of sale thereof for his 
debts, liabilities and engagements, solely or jointly with any other person to or with 
the Association, whether the period for the payment, fulfilment, or discharge thereof 
shall have actually arrived or not, and no equitable interest in any share shall be 
created except upon the footing and condition that Article 12 hereof is to have full 
effect. And such lien riiall extend to all pa3mients out of profits from time to time 
declared in respect of such share. Unless otherwise agreed the registration of a 
transfer of shares shall operate as a waiver of the Association lien, if any, on such 
share. 

32. For the puiposc of enforcing such lien the Association may sell the share 
subject thereto in such manner as th^ think fit, but no sale shall be made until such 
period as aforesaid shall have arrived and until notice in writing of the intention to 
sell shaU have been served on such member, his executors or administrators, or his 
committee, curator bonis or other legal curator, and default ^all have been made 
by him or them in the payment, fulfilment or discharge of such debts, liabilities or 
engagements for seven days after such notice. 

33. The nett proceeds of any such sale shall be applied in or towards satisfac¬ 
tion of the debts, liabilities, or engagements, and the residue (if any) paid to such 
member, his executors, administrators, committee curator or odier representatives. 

34. Upon any sale after forfeiture or for enforcing a lien in puiported exercise 
of the powers hereinbefore given the Committee may cause the purchaser's name 
to be entered in the register in respect of the shares sold, and the purchaser shall 
not be bound to see to the regularity of the proceedings, nor to the application of 
the purchase mon^, and after his name has been entered in the register in respect 
of such shares the validity of the sale shall not be impeached by any person, and 
the remedy of any person aggrieved by the sale shall be in damages only and against 
the Association exclusively. 

TRANSFER AND TRANSMISSION 

35. The instrument of transfer of any share shall be sigii'ed both *by the 
transferor and transferee and shall contain the name and address both of the 
transferor and transferee, and the transfenar diall be deemed to remain the holder 
of such diare until the name of the transfer is entered in the register in respect 
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thereof. Each signature to such transfer shall be duly attested by the signature 
of one credible witness who shall add his address. 

36. The instrument of transfer of any share shall be in writing in the usual 
common form or in the following form or as near thereto as circumstances will 
admit:— 

I, A B of in consideration of the sum 

of Rs. paid to me by C D of , 

hereinafter called the said transferee, do hereby transfer to the said 
transferee share (or shares) numbered 

in the undertaking called THE C^CUTTA STOCK EXCHANGE 
ASSOCIATION, LIMITED to hold unto the said transferee, his 
executors, administrators and assigns, subject to the several condi¬ 
tions on which 1 held the same immediately before the execution 
hereof and I, the said transferee, do hereby agree to take the said 
share (or shares) subject to the conditions aforesaid. 

As witness our hands the day of 

Witness to the signature of, etc. 

37. The Committee shall not register any transfer of shares to any person 
other than a member or a candidate for membership who has been duly elected 
as eligible for membership under the provisions of Article 5 hereof and has paid 
the full amount of any entrance fee payable by him under the provisions of Article 
6 hereof and the Committee may refuse to register any transfer of shares to an 
existing member or may impose such conditions in respect of any such last 
mentioned transfer as they may see fit. 

38. Every instrument of transfer shall be left at the office for registration 
accompanied by the certificate of the shares to be transferred, and such other 
evidence as the Committee may require to prove the title of the transferor or his 
right to transfer the shares, and upon payment of the proper fee the transferee 
shall (subject to the Committee's right to decline to register hereinbefore mentioned) 
be registered as a member in respect of such shares. The Committee may waive 
the production of any certificate upon evidence satisfactory to them of its loss or 
destruction. 

39. All instruments of transfer which shall be registered shall be retained by 
the Association but any instrument of transfer which the Committee may decline 
to register shall be returned to the person depositing the same. 

40. The transfer books and register of members may be closed during such 
time as the Committee think fit, not exceeding in the whole thirty days in each 
year. 

41. The Executors or Administrators of a deceased member or in the case 
of a deceased member being a member of a Joint Hindu Family governed by the 
Mitakshara or any other recognised School of Hindu Law, such person or persons 
as the Committee may in their absolute discretion be prepared to recognise as 
the legal heirs of such deceased member shall be the only persons recognised by 
the Association as having any title to the shares registered in the name of such 
si«ber. The death or retirement of any partner in a firm teing a member 

inat affect the interest of such firm in the share or shares registered in its name, 
but upon the death of the last survi]si^ or contm member of any such firm 
^ Executors or AdiiuiiistTators or ioi;^ case of a deceased member being a member 
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of a Joint Hindu Family governed by the Mitakshaia or any other recognised 
School of Hindu Law, such person or persons as the Committee may in their 
absolute discretion be prq>aTed to recogruse as the legal heirs of such deceased 
member shall be the only persons recognised the Association as having any 
title to the shares registered in the name of such firm. Before recognising any 
executor or administrator the Committee may require him to obtain a Grant of 
Probate or Letters of Administration as the case may be from some competent 
Court in British India having effect in Calcutta and the Committee shall have 
an absolue discretion as to the evidence they may require to be produced before 
recognising the lagal heirs of any member being a member of a Joint Hindu Family, 
and in any case in which they may be dissatisfied with the evidence adduced the 
Committee may insist upon the party or parties claiming procuring Letters of 
Administration before recognising them as having any title to the shares of the 
deceased member. 


BORROWH^G POWERS 

42. The Committee may from time to time with the sanction of the Associa¬ 
tion in General Meeting raise or borrow and may themselves lend and secure the 
payment of any sum or sums of money for the purposes of the Association. 

43. The Committee may with the like sanction raise or secure the pa3anent 
or repayment of such sum or sums in such manner and upon such terms and 
conditions in all respects as they think fit and in particular by the issue of debentures 
or debenture-stock of the Association charged upon all or any part of the property 
of the Association both present and future. 

44. Debentures, debenture-stock, and other securities may be made assignable 
free from any equities between the Association and the person to whom the same 
may be issued. 

45. Any debentures, debenture-stock, bonds or other securities may be issued 
at a discount, premium or otherwise and with any special privileges as to redemp¬ 
tion, surrender and drawings. 

46. The Committee shall cause a proper Register to be kept in accordance 
with Section 123 of the Indian Companies Act, 1913, of all mortgages and charges 
specifically affecting the properly of the Association and shall duly comply with the 
requirements of Section 109 of the said Act, in regard to the registration of 
mortgages and charges therein specified and otherwise and shall also duly comply 
with the requirements of Section 117 of the said Act as to keeping a copy of every 
instrument creating any mortgage or charge by the Association at the office. 

47. Eveiy register of holders of debentures of the Association may be closed 
for any periods not exceeding in the whole thirty days in any year. Subject as 
aforesaid eveiy such Register shall be open to the inspection of the rostered 
holder of any such debentures and of any member ; but the Association may in 
General Meeting impose any reasonable restrictions so that at least two hours in 
eadi day when such Register is open, are appointed for inspection. 

48. The Association shall comply with the provisions of Section 124 of the 
Indian Companies Act, 19x3, as to allowing inspection of copies kept at the dBce 
in pursuance of Section 117 of the said Act, and as to allowing inspection of the 
r^psto of mortgages to be kept at the office in pursuance of Section 123 of the 
laid Act^ 



49 * Association shall comply with the provisions of Section 125 of the 
Indian Companies Act, 1913, as to suppl}dng copies of any Register of holders of 
debentures or of any trust deed for securing any issue of debentures, 

50. Holders of debentures shall have the same right to receive and inspect 
the Balance Sheets of the Association and the reports of the Auditors and other 
reports as are possessed by members of the Association. 

GENERAL MEETINGS 

51. The Statutory Meeting of the Association shall, as required by Section 
77 of the Indian Companies Act, 1913, be held at such time not being more than 
six months from the date at which the Association shall be entitled to commence 
business and at such place ^ the Committee may determine, and the Committee 
shall comply with the other requirements of that section as to the report to be 
submitted and otherwise. 

52. Until otherwise determined by the Committee, General Meetings shall 
be held in or as near as conveniently may be to the month of May in the year 
1923, and in every subsequent year, at such times and places as may be prescribed 
by the Association in General Meeting, and if no times or places are so prescribed, 
at such times and places as may be determined by the Committee. 

53. The General Meetings referred to in the last preceding Article shall be 
called Ordinary Meetings ; all other meetings of the Association shall be called 
Extraordinary Meetings. 

54. The Committee may whenever think fit and they shall, on the requisi¬ 
tion of not less than 20 members forthwith proceed to convene an Extraordinary 
General Meeting of the Association and in the case of such requisition the follow¬ 
ing provisions shall have effect:— 

(1) The requisition must state the objects of the Meeting and must be 

signed by the requisitionists and deposited at the office and may consist 
of several documents in like form each signed by one or more requisi¬ 
tionists. 

(2) If the Committee do not proceed to convene a meeting within twenty- 

one days from the date of the requisition being so deposited, the 
requisitionists or a majority of them may themselves convene the 
meeting, but any meeting so convened shall not be held after three 
months from the date of the deposit. 

(3) If at any such meeting a resolution requiring confirmation at another 

meeting be passed the Committee shall forthwith convene a further 
Extraordinary General Meeting for the purpose of considering the 
resolution, and, if thought fit of confirming it as a Special Resolution, 
and if the Committee do not convene the meeting within seven days 
from the date of the passing of the first resolution, the requisitionists 
or a majority of them may themsdves convene the meeting. 

(4) Any meeting convened under this Article by the requisitionists shall be 

convened in the same manner as nearly as possible as that in which 
■meetings are to be convened by the Committee but shall be hdd 
at the Association’s Registered QflBce. 

55. Seven dear days’ notice to tike members specifying the place, day and 
hour of meeting, and in case of speditpmsiness the general nature of such business 



^3 


shall be given either by advertisement or 1:^ notice sent post or otherwise served 
as hereinafter provided and with the consent in writing of all the members a meet¬ 
ing may be convened a shorter notice and in any manner th^ think fit. 

56. Where it is proposed to pass a Special Resolution, the two meetings 
may be convened one and the same notice, and it is to be no objection to such 
notice that it only convenes the second meeting contingently on the resolution being 
passed by the requisite majority at the first meeting. 

57. The accidental omission to give any such notice to any of the members 
shall not invalidate any resolution passed at any such meeting. 

PROCEEDINGS AT GENERAL MEETINGS 

58. The business of an Ordinary Meeting shall be to receive and consider the 
Balance Sheet and the reports of the Committee and of the Auditors, to elect 
members of the Committee, Auditors, and other ofiicers in the place of those retiring 
by rotation, or otherwise, and to transact any other business which under these 
presents ought to be transacted at an Ordinary Meeting. All other business tran¬ 
sacted at an Ordinary Meeting and all business transacted at an Extraordinary 
Meeting ^11 be deemed special. 

59. Twenty-five members present in person shall be a quorum for a General 
Meeting for all purposes. 

60. No business shall be transacted at any General Meeting unless the quorum 
requisite shall be present at the commencement of the business. 

61. The President of the Committee shall be entitled to take the Chair at 
every General Meeting, or if there be no such President, or if at any meeting he 
shall be not present within fifteen minutes after the time appointed for holding such 
meeting, the members present shall choose another member as Chairman. 

62. If within half-an-hour from the time appointed for the meeting a quorum 
be not present, the meeting if convened upon such requisition as aforesaid shall 
be dissolved, but in any other case it shall stand adjourned to the same day in 
the next week at the same time and place, and if at such adjourned meeting a 
quorum be not present, those members who are present shall be a quorum and 
may transact the business for which the meeting was called. 

63. Every question submitted to a meeting ^all be decided in the first instance 
by a show of hands and in the case of an equality of votes the Chairman ^ 11 , 
both on a show of hands and at the poll, have a casting vote in addition to the vote 
or votes to which he may be entitled as a member. 

64. At any Gene^ Meeting unless a poll is demanded by the Chairman 
or by at least five members entitled to vote a declaration by the Chairman that 
a resolution has been carried or carried by a particular majority or lost or not 
carried by a particular majority and an ent^ to that effect in the book of proceed¬ 
ings of &e Association shall be conclusive evidence of the fact without proof of 
the number or proportion of the votes recorded in favour of or against such 
resolution. 

65. If a poll be demanded as aforesaid it shall be taken in such manner and 
at such time and place as the Chairman of the meeting directs and either at once 
or after an intervd or adjournment or otherwise, and the result of the poll diaU 
be deemed to be the resolution of the meetk^ at which the poll was demanded. 
The demand of a poll may be withdrawn. 



66. The Chairman of a General Meeting may with the consent of the Meeting 
adjourn the same from time to time and from place to place, but no business shall 
be transacted at any adjourned meeting other than the business left unfinished at 
the meeting from which ±e adjournment took place. 

67. Any poll duly demanded on the election of a Chairman of a meeting 
or on any question of adjournment shall be taken at the meeting and without 
adjournment. 

68. The demand of a poll shall not prevent the continuance of a meeting for 
the transaction of any business other than the question on which a poll has been 
demanded. 

VOTES OF MEBIBERS 

69. At evciy meeting every member present in person shall have one vote. 

70. No member shall be entitled to vote at any General Meeting or be 
reckoned in the quorum for such meeting whilst any subscription or other mone3fs 
shall be due by such member to the Company nor whilst the member's name is 
posted on the list of defaulters under any Bye-law for the time being in force. 

71. Any firm being a member may attend and vote at General Meetings of 
the Association by any person being a member of such firm and if more than one 
member of such firm be present at any meeting that one of them whose name 
stands first on the register of the names of the members of firms being member 
of the Association kept under the provisions of Article 13 hereof shall alone be 
entitled to vote. 

72. Votes may be given personally only and not by proxy. 

DIRECTORS 

73. The management of the affairs of the Association shall be vested in a 
Committee consisting of 14 members of whom four shall be Europeans, four 
Marwaris, four Bengalis and two of other Indian communities. 

The Committee shall elect some one of their members to be the President of 
the Association and as such Chairman of the Committee. 

The persons hereinafter named shall be the first Committee that is to say: — 

C. A. Jones, Esqr., President, 

A. R. Gubbay, Esqr., 

M. Macrae, Esqr., 

A. Hope-Stewart, Esqr., 

Rai Sahib Ram Dev Chokhany, 

Babu Sugan Chand Bagree, 

Babu Mugneeram Bangur, 

Babu Girindra Nauth Roy, 

Babu Gora Lai Seal, 

Babu Nanda Lall Roy, 

Babu Sakshi Gopal Boral, 

Babu Kedar Nath Khanddwal, 

Babu Chandra Coomar Ugurwal, 

and they diall continue to hold ofiiq^ inifaject to the provisions for retirement here¬ 
inafter contaimd. % 



74 . Any individual member of the Association and any person being a 
member of a firm who is a member of the Association shall be digible for election 
to the Q>mmittee provided always that not more than one member of any such 
firm shall be a member of the Committee at any one time. 

75 - W At the first General Meeting of the Association to be held in the year 
1923 and at every succeeding Armual General Meeting, two Europeans, 
two Marwaris, two Bengalis and one rq>iesentative of the other Indian 
communities. Members of the Committee shall retire but shall be 
eligible for re-election. 

(6) Except by mutual agreement of the members of the corrununity con¬ 
cerned the retiring member of each community shall be he who has 
served longest consecutively on the Committee, service on the Com¬ 
mittee of the unincorporated Association referred to in Article 3 
hereof being also computed. 

(r) The vacancies thus cau^ shall be filled by election by the members 
of the Association. Such election shall be determined by a majority 
of votes. 

(d) A notice calling for nominations to fill the vacancies on the Committee 

shall be posted on the Notice Board in the Association Building not 
less than 21 days before the date of such General Meeting as aifore- 
said. 

(e) The names of candidates for election shall be proposed and seconded by 

members and sent in to the Committee not less than 15 days before 
the date of the Annual General Meeting. The names of candidates 
for election, with the names of proposers and seconders shall forth¬ 
with be posted on the Notice Board. 

(/) The election shall be by means of voting cards to be numbered and 
signed by the Secretary, and to be available at the ofiice of the 
Secretary not less than 14 days before the date of each Annual General 
Meeting. No voting cards shall be treated as valid unless so numbered 
and signed. The cards to be used shall be printed in English, Hindi 
and Bengali. 

(g) The voting cards duly filled in and signed by the member voting, shall 
be deposited in a sealed box which shall be exhibited in a prominent 
place in the Association Building not less than five days before the 
date of the Annual General Meeting and which shall be closed 24 
hours previously to the date of the Annual General Meeting after 
which time no further votes shall be recorded. 

(A) The Committee shall appoint a sub-committee consisting of two or mote 
members to examine the voting cards and act as scrutineers who ^all 
report the result of their examination at the Annual General Meeting. 

(i) Members retiring from the Committee ^11 have the right to sedr re- 
election. 

{j) Vacancies occurring on the Committee owing to death or retirement may 
be temporarily filled up by the remaining members of the Committee. 
But the member so appointed shall retire at the following Anmial 
Geneial Meeting iiiesp^v^ 0^ rotation. 

(k) Vacancies occurring owing to the temporary absence of a xnember oi 



the Committee may be tilled up temporarily by the remaining members 
of the Committee, but this will not entail the retirement of the absent 
member or of his locum tenens, unless it is the turn of the absent 
member to retire by rotation. 

76. The continuing members of the Committee may act notwithstanding any 
vacancy in their body. 

77. The office of a member of the Committee shall ipso facto be vacated: — 

(a) If he become bankrupt or insolvent or suspends payment. 

(b) If he be found lunatic or become of unsound mind. 

(c) If he ceases to be a member of the Association. 

(d) If he be absent from the meetings of the Committee during a period of 

three calendar months without special leave of absence from the 
Committee and be removed from office by a resolution of the Com¬ 
mittee. 

{e) If he commit any offence punishable under the Indian Penal Code and 
being under the provisions of the Criminal Procedure Code non- 
bailable. 

(/) If by notice in writing to the Association he resign his office. 

(g) If he be removed from office by an Extraordinary Resolution of the 
A.ssociation. 

(A) If he be removed from office by a Resolution of the Committee passed 
by a two-thirds majority at a meeting of the Committee specially 
convened for the purpose and at which not less than 7 members shall 
be present. 

78. If at any Ordinary Meeting at which the contirmation of an election of 
members of the Committee ought to take place the places of the retiring members 
of the Committee be not Ailed up, the retiring members of the Committee or such 
of them as have not had their places filled up, shall, if willing, continue in office 
until the first Ordinary Meeting in the next year and so on from year to year 
until their places are filled up. 

79. The Association may by Extraordinary Resolution remove any member 
of the Committee before the expiration of his period of office, and appoint another 
qualified person in his stead, but the person so appointed shall hold office during 
such time only as the member of the Committee in whose place he is appointed 
would have held the same if he had not been removed. 

80. The Association shall keep at its office a register containing the names 
and addresses and occupations of the members of the Committee and shall send 
to the Registrar of Joint Stock Companies a copy of such register, and shall from 
time to time notify to the Registrar any change that takes place in such members 
of the Committee as required by Section 87 of the Indian Companies Act, 1913. 


PROCEEDINGS OF COMMITTEE 

81. The Committee may meet together for the despatch of business, adjourn 
and otherwise regulate their meetings and proceedings as they think fit, and may 
determine the quorum necessary for the transaction of business. Until otherwise 
determined seven members of the CommittM shall be a quorum. 

82. The President or any tl^ ordinary members of the Committee may 
at any time convene a meeting of^the Committee. It shall not be necessary to 
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give notice of a meeting of the Committee to a member of the Committee who is 
not in Calcutta. Questions arising at any meeting shall be decided by a majority 
of votes and in case of an equality of votes the Chairman shall have a second or 
casting vote. 

83. If at any meeting of the Committee the President be not present at the 
time appointed for holding the same, the members of the Committee present shall 
choose some one of their number to be Chairman of such meeting. 

84. A meeting of the Committee for the time being at which a quorum is 
present shall be competent to exercise all or any of the authorities, powers and 
discretions by or under the Articles of the Association for the time being vested 
in or exercisable by the Committee generally. 

85. The Committee may delegate any of their powers to sub-Committees 
consisting of such member or members as they think ht. Any Committee so formed 
shall, in the exercise of the powers so delegated, conform to any regulations that 
may from time to time be imposed upon it by the Committee. 

86. The meetings and proceedings of any such sub-Committee consisting of 
two or more members, shall be governed by the provisions herein contained for 
regulating the meetings and proceedings of the Committee so far as the same 
are applicable thereto, and are not superseded by any regulations made by the 
Committee under the last preceding Article. 

87. All acts done by any meeting of the Committee or by a sub-Committee 
or by any person acting as a member of the Committee shall, notwithstanding that 
it shaU afterwards be discovered that there was some defect in the appointment 
of such members of the Committee or persons acting as aforesaid, or that they or 
any of them were disqualified, be as valid as if every such person had been duly 
appointed and was qualified to be a member of the Committee. 

MINUTES 

88. The Conunittee shall cause minutes to be duly entered in books provided 
for the purpose:— 

(а) Of all appointments of Officers. 

(б) Of the names of the members of the Committee present at each meeting 

of the Committee and of any sub-Committee. 

(c) Of all orders made by the Committee and sub-Committee. 

(d) Of all resolutions and proceedings of General Meetings and of meetings 

of the Committee and sub-Committees. 

And any such minutes of any meeting of the Committee or of any sub-Com- 
mittee or of the Association if purporting to be signed by the Chairman of such 
meeting or by the Chairman of the next succeeding meeting shall be receivable 
as pfima facie evidence of the matters stated in such minutes. 

POWERS OF COMMITTEE 

89. The control of the Association and of the business of the Association shall 
be vested in the Committee who, in addition to the powers and authorities by 
these presents or otherwise expressly conferred upon them, may exercise all siich 
powers and do all such acts and things as may be exercised or done by the Asso¬ 
ciation and are not hereby or by statute law expressly directed or required to be 
zeroised or done by the Association in Genend Meeting but subject nevertfaetess 
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to the piDvisioiis of any statute law and of these presents and to any regulations 
from time to time made the Assodation in General Meeting provided that no 
regulation so ehall invalidate any prior act of the Conunittee which would 
have been valid if such regulation had not been made. 

90. Without prejudice to the general powers conferred by the last preceding 
Article, and the other powers conferred by these presents it is hereby expressly 
declared that the Committee shall have the following powers, that is to say, 
power:— 

(1) To take such steps as th^ think fit to carry into effect the draft agree¬ 

ment mentioned in Article 3 hereof. 

(2) To pay the cost, charges and expenses preliminary and incidental to 

the promotion, formation, establishment, and registration of the 
Association. 

(3) 'I'o purchase or otherwise acquire for the Association any property, 

rights or privileges which the Association is authorised to acquire at 
such price and generally on such terms and conditions as they think 
fit, and to sell, let, exchange or otherwise dispose of absolutdy or 
conditionally any part of the property, privileges and undertaking of 
the Association upon such terms and conditions and for such con¬ 
sideration as they may think fit. 

(4) At their discretion to pay for any property, rights, privileges acquired 

by or services rendered to the Association either wholly or partially 
in cash or in bonds, deboitures, or other securities of the Company, 
and any such bonds, debentures, or other securities may be either 
specifically charged upon all or any part of the property of the 
Association and its uncalled capital or not so charged. 

(5) To secure the fulfilment of any contracts or engagements entered into 

by the Association by mortgage or charge of all or any of the property 
of the Association and its unpaid capital for the time being or in 
such other manner as they may think fit. 

(6) To appoint and at their discretion remove or suspend such Secretaries, 

Treasurers, Registrars, officers, clerks and servants for permanent, 
temporay or special services as they may from time to time think fit, 
and to determine their powers and duties and fix their salaries or 
emoluments (if any) and to require security in such instances and 
such amount as they think fit and it is hereby declared that unless 
and until otherwise determined by the Committee all cheques drawn 
on any Banking Account of the Association and all transfers of Gov¬ 
ernment or other securities shall be deemed to be sufficiently signed 
for and on behalf of the Association if signed by the President and 
the Treasurer for the time being of the Association and that the 
Secretary for the tiiiie being of the Association shall have fuU power 
to endorse on behalf of the Association all cheques, dividends, 
warrants and other orders for the payment of monies. 

(7) To appoint any person or persons (whether incorporated or not) to 

accept and hold in thist for the Association any property belonging 

to the Association br ia which it is interested or for any other purposes, 

and to execute and all such deeds, documents and t hings as may 
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be requisite in relation to any such trust and to provide for the 
remuneration of sudi trustee or trustees. 

(8) To institute, conduct, defend, compound or abandon any legal proceed¬ 

ings or against the Association or its officers or otherwise concern¬ 
ing the affairs of the Association and also to compound and allow 
time for payment or satisfaction of any debts due and of any claims 
or demands or against the Association. 

(9) To refer any claims or demands by or against the Association to arbitra¬ 

tion and observe and perform the awards. 

(10) To make and give receipts releases and other discharges for mon^ pay¬ 

able to the Association and for the claims and demands of the Asso¬ 
ciation. 

(11) To act on behalf of the Association in all matters relating to bankrupts 

and insolvents. 

(12) To appoint any person to be the Attorneys or Agents of the Association 

with such powers (including power to sub-delegate) and upon such 
terms as may be thought fit. 

(13) To invest and deal with any of the moneys of the Association not 

immediately required for purposes thereof upon such securities (not 
being shares in the Association) and in such manner as they may 
think fit, and from time to time to vary or realise such investments. 

(14) To execute in the name and on behalf of the Association in favour of 

any member of the Committee or other person who may incur or 
be about to incur any personal liability for the benefit of the Asso¬ 
ciation such mortgages of the Association's property (present and 
future) as they think fit and any such mortgage may contain a power 
of sale and such other powers, covenants and provisions as shall be 
agreed on. 


(15) To set aside out of the profits of the Association such sums as they 
think proper as a Reserve Fund to meet contingencies or for repair¬ 
ing, improving and maintaining any of the property of the Company 
and for such other purposes as the Committee shall in their absolute 
discretion think conducive to the interests of the Association and to 
invest the several sums so set aside upon such investments (other 
than shares of the Association) as they may think fit and from time to 
time to deal with and vary such investments and dispose of all or any 
part thereof for the benefit of the Association or of the members or 
any particular class or classes of members of the Association and to 
divide the Reserve Fund into such Special Funds as th^ think fit 
with full power to employ the assets constituting the Reserve Fund 
in the business of the Association and that without being bound to keep 
the same separate from the other assets. 


(16) To enter into all such negotiations and contracts and rescind and vary 
all such contracts and execute and do all such acts, deeds and things 
in the name and on behalf of the iyaodation as they may consider 
expedient for or in idation to any of tiie matters aforesaid or other¬ 


wise for the purposes of the Association. 
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(17) To establish, maintain, support and subscribe to any charitable or public 

object, and any institution, society or club which may be for the 
benefit of the Association or its employees, or may be connected with 
any town or place where the Association carries on business ; to give 
pensions, gratuities, or charitable aid to any member or members or 
to any person or persons who have served the Association or to the 
wives, children, or dependents of such member or members, person 
or ]>ersons, that may appear to the Committee just or proper, whether 
any such ])erson, his widow, children or dependents have or have 
not a legal claim upon the Association. 

(18) To set aside portions of the profits of the Association to form a fund to 

provide for such pensions, gratuities or compensations ; or to create 
any Provident or Benefit Fund in such or any other manner as to 
the Committee may seem fit. 

(19) To make atid alter rules and regulations concerning the time and manner 

of payment of the contributions of the employees or others and the 
Association respectively to any such Fund and the accrual, employ¬ 
ment, suspension and forfeiture of the benefits of the said Fund and 
the application and disposal thereof, and otherwise in relation to the 
working and management of the said Fund as the Committee shall 
from time to time think fit. 

(20) From time to time to make, vary and repeal bye-laws for the regulation 

of the business of the Association, its officers and servants and the 
relationships between members of the Association. 

Provided always that in respect of such bye-laws the following provisions shall 
have effect: — 

(fl) The bye-laws set forth in the Schedule annexed to these Articles of Asso¬ 
ciation shall continue and be in force until rescinded or altered in 
manner hereinafter provided. 

(h) Any resolution of the Corrunittee altering adding to or repealing any 
of the bye-laws for the time being in force shall be posted on the 
Notice Board of the Association and a copy thereof shall be sent to 
each member at his registered address and shall continue in force 
until the next Annual General Meeting, and thereafter, only if con¬ 
firmed at that meeting. 

THE SEAL 

gi. The Committee shall provide for the safe custody of the Seal and the 
Seal shall never be used except by the authority of the Committee or a sub¬ 
committee previously given and two membeis of the Committee at the least shall 
sign every instrument to which the Seal is affixed and every such instrument shall 
be countersigned by the Secretary or other officer appointed by the Committee 
in that behalf provided, nevertheless, that any instrument bearing the seal of the 
Association and issued for valuable; consideration shall be binding on the Association 
notwithstanding any insularity'toucliing the authority of the Committee to issue 
the saiue. \ 
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ANNUAL RETURNS 

92. The Association shall make the requisite Annual Returns in accordance 
with Section 32 of the Indian Companies Act, 1913. 


PROFITS 

93. The Profits of the Association shall be applicxl in such manner as the* 
Committee may in their discretion see lit provided nevertheless that no distribution 
of profits amongst members will be made unless sanctioned by an Extraordinary 
Resolution of the Association. 

BOOKS AND DOCUMENTS 

94. The Committee shall cause true accounts to be kept of the sums of money 
received and expended by the Association and the matters in respect of which such 
receipt and expenditure takes place and of the assets, credits and liabilities of the 
Association. 

95. The books of account shall be kept at the ofhcc or at such other place 
or places as the Committee think fit. 

96. The Committee shall from time to time determine whether and to what 
extent and at what times and places and under what conditions or regulations the 
account books and documents of the Association or any of them shall be open 
to the inspection of the memlx^rs, and no member shall have any right of inspect¬ 
ing any account or bcKik or document of the Association except as conferred by 
statute or authorised by the Committee or by a resolution of the Association in 
General Meeting. 


ACCOUNTS AND BALANCE SHEETS 

97. (i) At all Ordinary Meetings the Committee shall lay before rhe Asso¬ 

ciation a Balance Sheet containing a summary of the property and 
liabilities of the Association made up to a date not more than six 
months before the meeting from the time when the last preceding 
Balance Sheet was made up or in the case of the first Balance Sheet 
from the incorporation of the Association. The said Balance Sheet 
shall be in the form marked F in the Third Schedule to the Indian 
Companies Act, 1913* or as near thereto as circumstances admit. 

(2) The Auditor’s Report (to be prepared in accordance with the provisions 
of Article 104 hereof) shall be attached to the Balance Sheet or there 
^all be inserted at the foot thereof a reference to the Report, and 
the Report shall be read before the Association in General Meeting 
and shall be open to inspection by any share-holder. 

98. Every such Balance Sheet shall be accompanied by a Report of the Com¬ 
mittee as to the state and condition of the Association and as to the manner in w'hich 
they propose to deal with the profits according to the provisions in that behalf 
hereinbefore contained and the Reports and Balance Sheet shall be signed by two 
members of the Committee and shall be countersigned by the Secretary. • 

99. A printed copy of such Balance Sheet, together with the Reports of the 

Auditors and Committee shall, at least seven days previously to the meeting, be 
sent to the registered address of every member of the Association .and ropy diaU' 
also be deposited at the Registered Office of the Association ^ 
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members of the Association during a period of at least seven days before the 
meeting. 

100, After the Balance Sheet has been laid before the Association at the 
General Meeting a copy thereof signed by the Secretary of the Association shall 
be filed with the Registrar at the same time as the copy of the Annual list of 
members and Summary prepared in accordance with the requirements of Section 32 
of the Indian Companies Act, 1913. 


AUDIT 

101. Once at least in every year the Accounts of the Association shall be 
examined and the correctness of the Balance Sheet ascertained by one or more 
Auditor or Auditors. 

102. The Association at the first Ordinary Meeting in each year shall appoint 
an Auditor or Auditors to hold office until the first Ordinary Meeting in the follow¬ 
ing year and the following provisions shall have effect, that is to say: — 

(1) If an appointment of Auditors is not made as aforesaid the Local Gov¬ 

ernment may, on the application of any member of the Company, 
appoint an Auditor for the current year and fix the remuneration to 
be paid to him by the Company for his services. 

(2) A member of the Committee or officer of the Association shall not be 

capable of being appointed Auditor of the Company. 

(3) ^ person other than a retiring Auditor shall not be capable of being 

appointed Auditor at an Ordinary Meeting unless notice of an inten¬ 
tion to nominate that person to the office of Auditor has been given 
by a shareholder to the Association not less than fourteen days before 
the meeting and the Association shall send a copy of any such notice 
to the retiring Auditor and shall give notice thereof to the shareholders 
either by advertisement or in any other mode allowed by the Articles 
not less than seven days before the meeting. 

Provided that if after notice of the intention to nominate an Auditor has 
been so given an Ordinary Meeting is called for a date fourteen days 
or less after the notice has been given the notice though not given 
within the time required by this provision shall be deemed to ha\u 
been properly given for the purposes thereof and the notice to be 
sent or given by the Association may, instead of being sent or given 
within the time required by this provision, be sent or given at the 
same time as the notice of the Ordinary Meeting. 

(4) The first Auditors of the Association may be appointed by the Coirunittee 

before the Statutory Meeting and if so appointed shall hold office 
until the first Ordinary General Meeting unless previously removed 
by a resolution of the members in General Meeting in which case 
the members at that meeting may appoint Auditors. 

(5) The Committee may fill any casual vacancy in office of Audkoc, 

but while any such vacancy contmues die sii^iving or continuing 
Auditor or Auditors (if any) may act. 

103. The remuneration of die Auffitors shall be fixed by the Association in 
General Meetfai^, 9cept that the remunetation of any Auditors appointed before 
die or to- SU afty casual vacaniy may be fixed by the Committee. 



33 


Z04- (i) Evexy Auditor of the Association shall have a right of access at all 

times to the books and accounts and voucheis of the Association and shall be 
entitled to enquire from the Committee and ofScers of the Association such infor¬ 
mation and explanation as may be necessary for the performance of the duties of 
the Auditors. 

(2) The Auditors shall make a report to the shareholders on every 
Balance Sheet laid before the Association in General Meeting during their tenure 
of office and the report shall state: — 

(a) Whether or not they have obtained all the information and explanations 

th^ have required and 

(b) Whether in their opinion the Balance Sheet referred to in the Report 

is properly drawn up so as to exhibit a true and correct view of the 
state of the Association's af^irs according to the best of their infor¬ 
mation and the explanations given to them and as shown by the 
books of the Association. 

105. Every Balance Sheet of the Committee when audited and approved 
by a General Meeting shall be conclusive except as regards any error discovered 
therein within three months next after the approval thereof. Whenever any such 
error is discovered within that period the Balance Sheet shall forthwith be corrected 
and thenceforth shall be conclusive. 


NOTICES 

106. A notice may be served by the Association upon any member either 
personally or by sending it through the post in a prepaid envelope or wrapper 
addressed to such member at his registered place of address. 

107. Each holder of registered shares shall from time to time notify in writing 
to the Association some place in India to be registered as his address and such 
registered place of address shall for all purposes be deemed his place of residence. 

108. As regards any member who has not notified in writing to the Asso¬ 
ciation some place in India to be registered as his address a notice posted up in 
the registered office shall be deemed to be well served on him at the expiration 
of twenty-four hours from the time when it is so posted up. 

109. Any notice sent by post shall be deemed to have been served on the 
day following that on which the envelope or wrapper containing the same is posted, 
and in proving such service it ^all be sufficient to prove that the envelope or 
wrapper containing the notice was properly addressed and put into the post office 
and a certificate in writing signed by any member of the Committee or other officer 
of the Association that the envelope or wrapper containing the notice was w 
addressed and posted shall be conclusive evidence thereof. 

no. Every person who by operation of law transfer or other means what* 
soever shall become entitled to any share shall be bound by every notice in respect 
of such share which previous to his name and address being entered on the tegistef 
sh^l be duly given toJthe person from whom he derives his title to such shaie. 

III. Any notidl'or document d^vered or sent by post-to or left ,.sil:'"tiie 
registered address of any member in pursuance of these presents shall tetwitfi- 
standing such member be then deceased and whether or not the Assochiifen have 
notice of his deceased be deemed to have beenjluly semd in req^ of- any 
registered diares held by such member uijitil someliher.DcarBonAi jjiw iH tSt, 
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stead as the holder and such service shall for all purposes of these presents be 
deemed a sufficient service of such notice or document on his or her heirs, executors 
or administrators. 

112. The signature to any notice to be given by the Association may be 
written or printed. 

113. In the event of a winding-up of the Association eveiy member of the 
Association who is not for the time being in Calcutta shall be bound within eight 
weeks after the passing of an effective resolution to wind-up the Association volun¬ 
tarily or the making of an order for the winding-up of the Association to serve 
notice in writing on the Association appointing some householder residing in 
Calcutta upon whom all summonses, notices, process, orders and judgments in 
1 elation to or under the winding-up of the Association may be served and in default 
of such nomination the Liquidator of the Association shall be at liberty on behalf 
of such member to appoint some such person, and service upon any such appointee 
whether appointed by the member or the Liquidator shall be deemed to be good 
personal service on such member for all purposes and where the Liquidator makes 
any such appointment he shall with all convenient speed give notice thereof to 
such member by advertisement in some Calcutta daily newspaper or by a registered 
letter sent through the post and addressed to such member at his address as 
mentioned in the register of members of the Association and such notice shall be 
deemed to be served on the day following that on which the advertisement appears 
or the letter is posted. The provisions of this Article shall not prejudice the 
right of the Liquidator of the Association to serve any notice or other document 
in any other manner prescribed by the regulations of the Association. 


SECRECY 


114. Eveiy Auditor, Trustee, member of the Committee, officer, servant, 
agent, accountant, or other person employed in the business of the A.ssociation 
shall, if so required by the Committee before entering upon his duties, sign a 
declaration pledging himself to observe a strict secrecy respecting all transactions 
of the Association, and shall by such declaration pledge himself not to reveal any 
of the matters which may come to his knowledge in the discharge of his duties 
except when required so to do by the Committee or by any meeting or by a couit 
of law or by the person to whom such matters relate and except so far as may 
be necessary in order to comply with any of the provisions in these presents 
contained. 

115. Except as provided by the By-laws for the time being in force no 
member or other person shall be entitled to enter the property of the Association 
or to inspect or examine the Association premises or properties or the books of 
accovints of the Association without the permission of the Committee or to require 
discover of or any- information respecting any detail of the Association a&irs 
or of any imtter whatsoever which may relate to the conduct of the business bf 
the Associatjon and which in the. opinion pf the Committee it will be inexpedieitt 


ta.the interat.of the m^bers.pf.the Association to communicato. 


mWpjNQrUP 

• 116. AjKoei^on 8^11 .W'.m available for dis^ 

OibutipB iMn^^ such; shall be insufficient to r^ay the whole of 







the paid-up capital, such assets shall be distributed so that as nearly as may be 
the losses diall be borne by the members in proportion to the capital paid-up 
or which ought to have been paid-up at the commencement of the winding-up on 
the shares held by them respectively. And if in a winding-up the assets available 
for distribution among the membeis shall be more than sufficient to repay the 
whole of the capital paid-up at the commencement of the winding-up, the excess 
shall be distributed amongst the members in proportion to the capital at the com¬ 
mencement of the winding-up, paid-up or which ought to have been paid-up on 
the shares held by them respectively. But this Article is to be without prejudice 
to the rights of the holders of shares issued upon special terms and conditions. 

117. (i) If the Association shall be wound up whether voluntarily or other¬ 

wise, the Liquidators may with the sanction of an Extraordinary Resolution divide 
among the contributories in specie or kind any part of the assets of the Asso¬ 
ciation and may with the like sanction vest any part of the assets of the Associa¬ 
tion in trustees upon such trusts for the benefit of the contributories or any of 
them as the Liquidators, with the like sanction, shall think fit. 

(2) If thought expedient any such division may be otherwise than in accord¬ 
ance with the legal rights of the contributories (except where unalterably fixed by 
the Memorandum of Association) and in particular any class may be given pre¬ 
ferential or special rights or may be excluded altogether or in part, but in case any 
division otherwise than in accordance with the legal rights of the contributories 
shall be determined on any contributory who would be prejudiced thereby shall 
have a right to dissent an ancillary right as if such determination were a Special 
Resolution passed pursuant to Section 213 of the Indian Companies Act, 1913. 

(3) In case any of the shares to be divided as aforesaid involve a liability 
to calls or otherwise, any person entitled under such division to any of the said 
shares may within ten days after the passing of the Extraordinary Resolution by 
notice in writing direct the Liquidator to sell his proportion and pay him the net 
proceeds, and the Liquidator shall, if practicable, act accordingly. 


INDEBINITY 

Z18. Every member of the Committee and other officer or servant of the 
Association shall be indemnified by the Association against, and it shall be the 
duty of the Committee out of the funds of the Association to pay all costs, losses 
and expenses which any such member of the Coiiunittee officer or servant may 
incur or become liable to by reason of any contract entered into, or act or thing 
done by him as such member of the Committee officer or servant or in any way 
in the discharge of his duties including travelling expenses and the amount for 
which such indemnity is provided shall immediately attach as a lien o^ the 
property of the Association and have priority as between the members ov^ all 
other claims. 

119. No member of the Committee or other officer of the Association shall 
be liable for the acts, receipts, neglects or defaults of any other member oi-ihe 
Committee or officer or for joining in any receipt or other act for conforffiity cir 
for any loss or expense happening to the Association through the insufficiency or 
deficiency of title to any property acquired by order of the Committee for or 
on behalf of the Association or for the insufficiency or deficiency of fiy security 
in or upon which any of the mon^ of the Association shaU^: 
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any loss or damage arising tom the bankruptcy, insolvency or tortuous act of any 
person with whom any moneys, securities or effects shall be deposited or for 
any loss occasioned by any error of judgment or oversight on his part, or for 
any other loss, damage or misfortune whatever which shall happen in the execu¬ 
tion of the duties of his office or in relation thereto unless the same happen through 
his own dishonesty. 
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Names, Addresses and Descriptions of 
Subscribers. 

Number of 
Shares 
taken by 
each 

Subscriber. 

Names, Addresses and 
Descriptions of 
Witnesses. 

Place Siddons & Gough. 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 


Mugneeram Bangur & Co., 

Stock brokers, 

2, Ro37al Exchange Place, Calcutta. 

One. 


J. Reed & Co., 

Stock brokers, 

2, Royal Exchange Place. Calcutta. 

One. 


Muhendro Nath Roy & Son, 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 


G. Ward & Co., 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 

' 1 

N. L. Roy & Co.. 

Stock & share brokers, 

2, Royal Exchange Place, Calcutta. 

One. 

f 

■3 

9 

D. A. Gubbay & Co., 

Stock brokers, 

6, Pollock Street, Calcutta. 

One. 

PQ 

73 

i 1 

Ramdev Chokhany, 

Stock broker, 1 

2, Royal Exchange Place, Calcutta. 

One. 

i d 

SUGAN CHAND BaGRRF, 

Stock broker, 

2, Royal Exchange Place, Calcutta. 

1 

! 

One. ! 

i l-s 

\ r 

Prosad Das Borai. & Bros., 

Stock dealers, , 

' 28, Swallow Lane, Calcutta. 

i i 

i ' 

One. 

kJ 

H 

Narayandass Khandelwal & Co., 

Stock brokers, 

2, Royal Exchange Place, Calcutta. 

One. 

! 

Goralall Seal, 

Stock & share broker, 

2, Royal Exchange Place, Calcutta. 

i 

One. 


Chunder Coobiar Ugurwal & Co., 

Stock lurokers, 

2, Royal Exchange Place, Calcutta. 

One. 

■r 

' 

Total ... 

Thtrteen 


Dated, the 7th day of June, *1923. 






BYE-UWS 

OF THE 

CALCUHA STOCK EXCHANGE ASSOCIATION 

UMITED 

ADVERTISING PROHIBITED 

A member of the Stock Exchange is not allowed to advertise for business 
purposes. 

Members must not cany on other businesses in the same style and name as their 
membership of the Association. 

In no case is any other business to be done in the Association's Premises. 

ADMISSION TO ROOM 

Save as otherwise provided by the Articles of Association of the Association and 
the Bye-laws for the time being in force no person other than a member shall be at 
liberty to use the Rooms of the Association. 

The Rooms of the Association shall be open from 10-36 a.m. to 5-30 p.m., 
except on such days as the Committee may declare to be Stock Exchange Holidays. 

PARTNERS OR ASSISTANTS 

Any member desiring to obtain admission of any partner or assistant to the 
Rooms of the Association shall apply in writing to the Conunittee for the admission 
of such partner or assistant as a partner or an authorised assistant and no partner 
or assistant shall be permitted to enter the Rooms of the Association untO he has been 
so authorised. 


PRESCRIBED FORM OF APPLICATION 

The application for admission of a partner or an authorised assistant shall be 
made in such form as the Committee may from time to time prescribe and the 
Committee shall have an absolute discretion to determine whether a partner or an 
assistant should be admitted or not, provided always that no person who is dis¬ 
qualified from election as a member shall be eligible for admission as a partner or 
an authorised assistant, "and that no member shall be entitled to have a partner 
admitted or to employ an authorised assistant until such member has completed 
2 years of membership". 


ENTRANCE FEE 

"Every partner shall pay to the Association the sum of Rs. 500/- as an 
Entrance Fee subsequent to his ele^n whereupon a Member's Ticket w 4 I be 
issued to him entitling him to the use of the rooms of the Association. The dpetipp 
ehall be void unless the full Entrance Fee pa3rable on such election is. pepd within 
one month from the date of dection.'* 
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"Every member shall have to pay to the Association, an Admission Fee of 
Rs. 500/- for admission of each of the first 3 Assistants, at the rate of Rs. 1,000/- 
for the admission of the next 2, and at the rate of Rs. 2,000/- for admission of each 
further Assistant; subsequent to election, a Ticket will be issued to the elected 
candidate entitling him to the use of the rooms of the Association. The election shall 
be void unless the full Entrance Fee payable on such election is paid within one 
month-from-the date of ^election.'* 

Members having more than 3 Assistants shall be required to pay Rs. 1,000/- 
as Entrance Fee for replacement of an Assistant within the number existing on 
record on the ist October, 1936. But if there be any addition to the number of 
Assistants existing on rcord on the 1st October, 1936, then the provisions of 
Resolution No. 3 above shall be applicable. 

No member shall be entitled to take more than 8 Assistants hereafter. 

No application for admission of additional Assistants shall be entertainable 
before the expiry of one year from the date of the election of Assistant next previous, 
except in case of replacement. 

The Committee shall have absolute power and discretion in the matter of elec¬ 
tion of Assistants, to determine whether a Partner or an Assistant should be 
admitted or not. 

ASSISTANTS AND PERSONAL CONTRACTS 

An authorised assistant shall not enter into any contracts on his own behalf and 
all contracts made by him shall be in the name of the member employing him, and 
such member shall be absolutely responsible for the due fulfilment of all such 
contracts and for all transactions entered into by the authorised assistant on his 
behalf. 

Should an authorised assistant enter into a contract in any name other than 
in that of his firm, the firm in question the authorised assistant may be dealt 
with under Article 21 (7). 


TRANSFERS 

Every member shall give to the Committee immediate notice in writing whenever 
the emplo3mient by him of any authorised assistant has been terminated, and on 
the termination of such, employment the right of the assistant to use the Rooms 
of the Assodation shall cease, and he shall not be at liberty to act as an authorised 
assistant for any other member, until he has again been adxnitted by the Committee, 
and on such re-admission he shall be required to pay a further Entrance Fee of 

ADMISSIQN OF FASTNESS ANDtltHANGE STYLE 

•No application for new partnerships shall be entertained,!^ the Committee 
iinleaa the Paitneidiip Deed is product with the application and approved ^ the 
Committee, and &e Coinmittee is shtidieid of the bona fidei of the partners by the 
inspertinn of the deipd or otherwise. In cases where a partnership deed does not 

Si ^ 
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exist, the old and new partners shall be required to give an undertaking to the 
following effect;— 

We, Mr. and Mr. 

the old and new partners of the firm carried on under the name and 
style of 

do hereby declare that we have jointly entered into partnership 
t o carry on our businesB more efficiently 
to enable the old partner to retire from a^ve businesB o. ly 

but it is not the intention of the old partner to sell all his rights and 
liabilities to the new partner and cease to have any interest in the business 
to enable the new partner to change the name of the firm into his own. 

In all cases where an application is made for a change of the name of the firm 
within 3 years of the date of admission of such new partners, the change of name 
shall not be sanctioned by the Committee unless the Entrance Fee payable by a new 
member is paid. 


LIABILITY OF PARTNERS 

The admission of partners to firms as members of the Association will be made 
contingent on their accepting the liabilities of the firm before this change of 
constitution. 

SEPARATION OF PARTNERS 

A Partner, wishing to separate and start independently, will not be allowed 
a surplus share in the Association, unless he has been, for at least ten years, a 
partner in the firm from which he desires to separate. 

Where one firm is split into two or more firms the membership of each of the 
resulting firms dates from the entry of the original firm. 

NEvi^ MEMBER 

Any one who purchases and transfers to a new name the share of an existing 
member is a *'New Member” and is therefore subject to Bye Law under caption 
"Partners or Assistants”. 


SUBSCRIPTIONS 

Every member assistant or representative of such member shall pay a monthly 
subscription of such amount as the Committee may from time to time determine 
and until otherwise determined by the Committee of Rs. 4 per mensem for every 
member assistant or representative of such member not on the absent list. 

Any member intending to leave Calcutta for a period exceeding one month may 
give to the Secretary written notic^VPf his intention in that behalf and his name 
Aall then be entered in. the absent^ and until his return to Calcutta he shall be 
liable to pay a subscripSon of Rs. 2^^J>er month only. 


DEFAULTERS RE. SUBSCRIPTIONS AND OTHER DUBS 
The Honorary Secretary shall post on the first working day of every month 
a list of those members who fail to pay their sube^I^hons etc, ^tfain one month 
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of due date. Members failing to pay within 15 days of such posting will 
automatically become defaulters. 


DEFAULTERS 

Any member who sliall fail to pay any subscription or other mone}^ due by 
him to the Association on due date, or who shall fail to fulfil any engagement 
between himself and another member or members, may be declared a "Defaulter" 
by the Committee, and on such declaration his name shall be posted as a 
"Defaulter" on the Notice Board of the Association. 

INVESTIGATION FEE 

An Investigation Fee (in certain specified cases to be recognised as deposits) 
shall be charged in the following cases: — 

(a) For membership, either as Partners or Assistants, Rs. 50/-, which sum 

will be regarded as a deposit if the candidate is elected. 

(b) For separation from existing firms and starting business indepi^ndeiitly, 

Rs. 50/-, which sum will be regarded as a deposit if the candidate 

is elected. 

(c) For recognition of a change, alteration or addition in the style of a firm. 

Rs. 50/-. 

(d) For the purchase or sale of existing firms, Rs. 50/-. 

CASH DELIVERY 

Contracts entered into for cash transactions shall be for delivery on or after 
the second working day after the date of contract and at or before 3 p.m. on 
that day. 


HOLIDAYS 

In the event of a due date falling on a Stock Exchange Holiday shares must be 
taken up on the day preceding the due date. 

DELAYED DELIVERIES 

The rule as to cash transactions shall be deemed as binding on both buyer 
and seller and failure on the part of a seller to deliver must be reported to the 
Committee, who shall decide whether proper reason for the non-delivery has been 
given such as subdivision of scrip or non-receipt of scrip or transfer deed from 
up-country. The Committee, if it so decide, may then after two days' notice being 
given to the defaulting member by the Honorary Secretary allow the buyer the 
option of— 

1, . Cancelling the Contract, or 

2. Buying the shares in the open market at the ri^ of the seller. 

SHARES STOPPED 

Sham, the dzculation df has been stopped, are a bad ddivery. 
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LOANS 

The Committee will take cognizance of all share transactions and all loans 
made against the security of shares, but not of loans whether evidenced by Promis¬ 
sory Note or otherwise, which have no reference to any share transaction and are 
not secured by deposit of shares. 

REFERENCE OF DISPUTES 

. No complaint or dispute shall be referred to the Full Committee or Sub-Com¬ 
mittee unless it has been submitted by 3 P.M. on the day before such sitting. 

DISPUTES 

The Committee will adjudicate on disputes where a Contract or documentary 
evidence is forthcoming. In the absence of Contract or evidence it shall be within 
the power of the Committee to refuse to adjudicate. 

Members concerned refusing to abide by the decisions of the Committee in these 
matters are liable to be dealt with under Article 21 (6). 

SETTLEMENT OF DISPUTES ETC. 

All disputes, complaints and claims between by and against members shall, on 
the application of cither party, be decided by the Committee or by a Standing or 
Special Sub-Committee appointed by the Committee for that purpose. In the event 
of the matter being decided by the Committee the decision shall be final and binding 
upon all members concerned, but any member aggrieved with the decision of the 
Standing or Special Sub-Committee may, within seven days of such decision being 
given, appeal to the Committee whose decision shall be final. In the event of any 
member or members refusing, neglecting or failing to observe, cany out or comply 
with any decision of the Committee, or if no appeal is preferred, with the decision 
of the Standing or Special Sub-Committee, such member or members so in default 
shall be dealt with by the Committee under the rules, regulations and/or bye-laws 
of the Association for the time being in force. 

PATANS 

In accounts between members "Patans** involving non-members cannot be 
adjudicated upon by the Committee. 

COMPLAINT FEES 

Complaints must be accompanied with a fee of Rs. 16/- which the party found 
to be at fault will lose. 


APPEALS 

An appeal against any Committee's or any Sub-Committee’s decision must be 
accompany by a fee of Rs. 16/-, which will be refunded if the appeal is admitted:-^ 
When a case has been struck off or filed owing to the negligence of the com¬ 
plainants or when a defendant wishes to contest a, ..case which has been decided 
ex parte a fee of Rs. 16/-, must be paid before.thef -^tter can be h^|^ afredi. 

' ■ -i ■ ■■ , 
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FORFEITED SHARES 

The Committee cannot entertain claims agsdnst expelled memherSi whose shares 
have been sold, after the date fixed for the registration of such claims. 

SETTLEMENT OF CX 3 MPLAINTS AND SUSPENSIONS 

After the suspension of a firm for failure to execute its obligations the Commit¬ 
tee shall not accept conditional settlements. If a settlement is arrived at the case 
must be definitely withdrawn, and, if withdrawn, the Committee will not again 
adjudicate on such case. 

CASES AGAINST SUSPENDED MEBIBERS 

The fact that a member is for any reason under suspension shaU not debar the 
Committee from taking cognizance of, or dealing with any claims made against that 
member by other members of the A.ssodation, but before adjudicating upon such 
claims, full particulars of the claim made against him shall be sent by Registered 
Post to the registered address of that member. In the event of no reply being 
received by the Committee within 14 days from date of posting, or of any reply 
received being considered unsatisfactory, the Committee shall proceed to deal with 
the claim ex parte. 


SCHEDULE OF BROKERAGE 


The following brokerage charges have been determined: — 

On 3% and 3^% Government Paper ... ... 1/16% 

On other Government Securities ... ... ... 1/8% 


(N. B. The minimum charge for brokerage on Government Securities is 
Re. I/-.) 

On Municipal and Port Trust Debentures ... ... 

On Joint Stock Debentures ... ... ... 


All shares of the nominal value of 
Rs. 75/- or over. 


I One rupee per share up to 

I Rs. 200/- consideration money. 
Above Rs. 200/- coiisideraticii 
money, eight annas for every 100 
rupees (or part thereof) of the total 
consideration. 


Other noimnal values of over Rs. 25/- in proportion. 

Sterling shares are to be calculated on the basis of is. 6d. exchange. 


All shares of Rs. 25/- or less nominal 
value. 


"Two annas p^ share up to Rs. 5/- 
consideration money. Four annas 
per share up to Rs. 50/- considera¬ 
tion mon^. Above Rs. 50/- con¬ 
sideration mon^, eight annas per 
per share. Above Rs. 100/-, eight 
annas for every hundred rupees (or 
part thereof) of the total conaidera- 
tion." 
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Brokers found dealing direct with constituents otherwise than according to this 
Schedule will be dealt with according to Article 21 (7). 

POWERS OF AUCTION SUB-COMMITTEE 

The Auction Sub-Committee may permit the sale of shares deposited as 
securities for a loan without any share transaction. 

AUCTION SALES 

(a) Auction Sales in The Rooms of the Association shall only be permitted after 
such have been proved to be bona fide sales against defaulters. 

(&) Application for permission to hold an auction sale shall be addressed to the 
Committee, who will appoint a member of the Association to decide as to whether 
the proposed auction is a bona fide sale against a defaulter. For the purpose of 
arriving at a decision on the point, the member so nominated may call for such 
reasonable proof, documentary or otherwise, as he may deem necessary. If the 
nominated member is satisfied that the auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auction sales except those authorised 
shall be allowed to be exhibited in the Rooms of the Association. 

HOURS OF DELIVERY 

Deliveiy of shares mu.st be made by 3 P.M. 

HOURS OF RETURNING 

Return of shares with any objection, which must be in writing, must be made 
by 4 P.M. 

A bell will be rung at 4 o’clock announcing that no shares are to be returned 
after that under any objection whatsoever. 

RE-DELIVERY 

Sliai^ returned under an objection cannot be delivered again the same day. 

MUTILATION 

Shares with an objection for mutilation cannot be returiu^l if the buyer has 
accepted the same by passing them on to his buyers. 

DEFINITION OF MUTILATION 

The following shall be deemed to be instances of serious mutilation: — 

(a) The seller's signature is either tom or defaced in such a way as to render 

same illegible, or in any way objectionable for transfer, or circulation 
in the market in the view of the Committee. 

(b) The witness's signature is either torn or defaced in such a way as to 

render same illegible, or in any way objectionable for transfer or 
circulation in the market in the view of the Committee. 

(c) The deed is tom through andd||i|pugh. 
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(d) The Scrip is badly tom so as to render the number, Managing Agent's, 

etc., signature or any other necessaiy particulars illegible. 

(e) The Scrip is tom through and through. 

Where a material portion of a deed has been tom or cut off the delivery is bad, 
but if the portion cut off is only part of the margin of the paper the delivery is not 
ipso facto bad. 


RECEIPTS FOR DELIVERIES 

The seller may insist on a written acknowledgment from the buyer for the 
delivery of Scrip and the buyer must then grant the same. 

CONTRIBUTORY SHARES 

The buyer's name must be inserted on the Transfer Deed of all Contributory 
Shares. 

In the case of all sales of securities u^)on which any liability subsists, the 
purchasing member shall be responsible for the fulfilment of such liabilitic^^s unless 
and until the transfer of the securitii^s is registered in such maimer as to rdieve the 
vendor of the securities from such liability. 

TRANSFER OF CONTRIBUTORY SHARES 

Buyers of Contributory Shares should have the same transferred in liieir own 
or their buyer's name within 30 days from the date of delivery. The buyer .shall Im? 
liable for all the calls etc., from the date of purchase. 

TRANSFER DEEDS SIGNED BY DEFUNCT FIRMS OR PERSONS 

Transfer Deeds signed by a Company, Bank, Firm, etc., which has since 
gone into liquidation or ceased to exist, or by a jhtsoii since deceased, or declared 
insolvent, or lunatic are not good for delivery. During tlie pendency of li(]uidation 
proceedings shares can be sold on filled-up deeds provided they are signed by the 
liquidators. 


RETURN OF BAD DELIVERIES 

Bad deliveries may be returned at any time subject always to the right of the 
Committee to decide that shares may not be returned if a long period has elapsed 
since delivery and the seller has been prejudiced by the delay. 

SIGNATURE ON 'TRANSFER DEEDS 

The ordinary signature of a shareholder on a Tran.sfrr Deed ^ould be accepted 
irrespective of whether his full name or initials appear on the S^rip. 

A lady's signature in the vernacular on a Transfer Deed must be witnessed by 
a Notary Public or Magistrate. 

The name of a member of the Stock Exchange, his occupation and addre.ss, 
must not appear on a Transfer Deed except as the buyer or seller of the shares, or 
for the purpose of cancelling stamps, or as a witness. 

A buyer may acc^t torn Scrip with a deduction for renewal but he is not under 
any obligation io do so. 
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INGOMPLETB BILLS 

If any shares are delivered with an incomplete bill, the buyer is entitled to 
return the delivery to his seller. 

Bills, which contain bona fide mistakes only, can be rectified after delivery 
hours. 

A bill will be incomplete in the following cases: — 

(1) If it is not clear and legible. 

(2) If it omits the name of the creditor or the debtor, 

(3) If it omits the quantity of shares with their description and the price 

per share. 

(4) If it omits the value of the stamps. 

(5) If it omits the distinctive numbers of the shares. 

(6) If it omits the signature of the seller. 

Both buyers and sellers must scrutinise, bills and shares at the time of delivery. 
Any unnoticed error in the bill should bcj brought to the notice of and corrected by 
the sellers as soon after delivery as possible. Trifling objection regarding the bill 
should not be made an excuse for withholding payment and returning shares. 

DELIVERY OF SHARES 

Shares delivered within the proper d(;livery hours, as per Rules 6 and 7, if not 
in order must be returned to the seller by 4 P.M., c»thenvise they must be paid for. 

PAYMENT 

Cheques in payment of shares must be handed to sellers by 6 o’clock on the day 
of delivery. 

Members shall have the option of refusing to accept cheques drawn by outsiders 
and negotiated by other members in pa3mient of deliveries. 

DELIVERY OF SHARES ON ISSUE OF NOTICE RE. CLOSING 
OF BOOKS OF COMPANIES ON CALCUTTA REGISTER 

(A) In the case of sliares sold cum-dividend, etc., deliveries may be made 
cum-dividend up to •two clear working days before the closing of the books of the 
Ckimpany concerned pending the declaration of dividend. 

DEDUCTION OF DIVIDEND OF SHARES OF COMPANIES ON 
CALCUTTA REGISTER 

(B) In the case of deliveries made from the day before the books of the 
Company are closed to the day of opening of same the buyt:r may deduct the 
amount of the proposed dividend which if altered will be subject to adjustment. 


offices. 


*Defiiiitioii of *'two clear working days.’*. Two working days in the Managing Agent’s 

■ 

■■ ... 
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DEDUCTION OF DIVIDEND OF SHARES OF COMPANIES 
REGISTERED OUTSIDE CALCUTTA 

(C) Shares of Companies registered outside Calcutta must be delivered 
'*ex-dividend'' 

(a:) 4 clear days for Companies on the Cawnpore Register. 

(b) 5 clear days for Companies on the Bombay Register. 

(c) 7 clear da3fs for Companies on the Rangoon and C^lnn Registers 

before the Share Transfer Registers of the Company concerned are 
closed. 

{d) 14 clear days for Companies registered in Federated Malay States. 

EXCHANGE 

Sterling dividends should be deducted at the advertised Telegraphic Transfer 
rate on the date of the payment of the dividend. 

CONSTRUCTION INTEREST 

Interest paid during construction is to be treated as though it were a dividend 
and transactions pass the rights to any accrued interest to the buyer. 

(D) If the dividend is not deducted during the period the hooks of a 
Company arc closed, in the absence of a notice where a delivery has passed it 
must stand. 


RIGHT TO DIVIDEND 

The Seller is entitled to dividend when the contract is entered into subsequent 
to the declaration of the dividend. 

AD INTERIM DIVIDENDS 

Ad interim Dividend cannot be deducted from bills for value of shares before 
the actual day of pa3nnent of such dividends. 

INADEQUATELY CANCELLED STAMPS 

Transfer deeds bearing stamps which are not adequately cancelled are not 
good for deliveiy. 


DIVIDEND TRANSACTICK^S 

Disputes regarding transactions in dividends will not be adjudicated on by 
the Committee. 


COST OF TRANSFER STAMPS 
The cost of Transfer stamps shall be borne the buyer. 

UNSTAMPED OR INSUFFICIENTLY STAMPED DEEDS 
Stamps must be affixed to the Transfer Deeds by the seller before giving 
delivery to dije, buyer. Shares tendered with unstamped or insufficiently stamped 
Transfer DeedI are a good deling. As a rule wfaerel^ the buyer must 
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pay the cost of Transfer Stamps is already in existence, in Seller should add the 
cost of stamps to his bill when giving delivery to the buyer. 

INSUFFiaENTLY STAMPED DEEDS 

In the case of a deed being insufficiently stamped, if the seller adjusts the 
stamps after 5 P. M. the buyer must accept delivery if the deed is otherwise 
in order. 

In case of a bad stamp affixed on a Transfer Deed and charged for by the 
Seller but returned under an objection if the Seller agrees to refund the value 
thereof by 5 P. M., the buyer must accept delivery if the Deed is otherwise 
in order. 


TRANSFER STAMPS 

{a) A stamp bearing an incomplete rubber stamp impression is bad. 

{b) 

TORN STAMPS 

(1) A stamp divided into two portions, 

or 

(2) A stamp, a ]X)rtion of which is missing, is bad, unless such stamp 

bears the rubber stamp impression, partly on the Transfer Deeds 
and partly on the Stamp, of a recognised Bank or Insurance 
Company. 

BUT a stamp falling under clauses (i) and (2) above may be passed 
as good provided that the perforations between it and another stamp, 
which is held to be good, have not been torn or have not been 
separated in any w'ay. 

(c) A stamp of which the colour is washed out is bad, slight discolorations 
may be disregarded. 

{d) A stamp which bears obvious marks of removal from another deed is bad. 
(c) A stamp defaced by the rubber stamp of a limited company not ordinarily 
dealing in shares is bad unless (i) the impression is partly on the paper, (2) some 
satisfactory proof can be produced as to how the stamp came to be there. 


STAMPS AND DATED TRANSFER DEEDS 

In the case of deliveries of dated Transfer Deeds the buyer is entitled to 
receive shares which can be transferred at the Contract rate, and consequently 
if the quoted rate on the Transfer Deeds exceeds the contract rate the seller must 
pay the buyer the difference in the stamp duties. 


. REMOVED STAMPS 

No transfer deed is ^Dod if it bears stamps which in the opinion of the 
Sub-Committee were previdudy on offier Transfer Deeds. In th^ .sme way no 
Transfer Deed is in order when it bears d^^nce of liiiimps havin^i^m raooved. 

' v: 
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BAD STAMPS 

Where the affixing of bad stamps on Transfer Deeds is traceable to any member 
the value of the stamps will be charged to such member, who will in addition be 
severely dealt with. 


STAMPS 

Transfer Deeds of Shares must be stamped according to the rate in force in the 
locality of the Office of Registration. 

STAMP NOT GOOD FOR CIRCULATION 

If on any shares being brought before the Share Examination Sub-Committee, 
stamps are found to be not in order they arc to be marked "Stamp not good for 
circulation" with a rubber stamp by the Sub-Committee, but if the party declares 
at the time his intention to appeal to the Full Committee and pays the Appeal 
Fee such defacement is to be witliheld until the decision of the Full Committee 
is obtained. 


POWERS OF SHARE EXAMINATION SUB-COMMITTEE 

The Share Examination Sub-Committee decides particular points brought to 
its notice, but has complete power to point out any irregularities if it sees them. 


EXAMINATION OF STAMPS ON TRANSFER DEEDS 

1. A Special Sub-Committee appointed will examine stamps on Transfer 
Deeds. Out of its 7 members, 3 shall form a quorum. 

2. Members may, if desire, submit their shares for examination by the 
Sub-Committee on payment of Re. i/- per each Transfer Deed. 

3. No appeal will be allowed against the decision of the Sub-Committee. 

4. The Sub-Committee will a^ its stamp with an initial of one of the 
members on all good stamps. Bad stamps will be cancelled and likewise 
initialled. 

5. Shares shall be submitted for examination before 1-30 p.m. 

6. The stamps, which arc declared good by the Sub-Committee, shall be 
accepted by all members as 'In Order.' 

7. Shares submitted for examination shall be entered in a separate Register 
kept for the purpose and serially numbered. 

INCOMPLETE TRANSFER DEEDS 

Transfer Deeds in which the words "his executors, administrators and 
assigns" are left out after the words "to hold unto the said transferee" are not 
in order and are a bad deliveiy. But if a blank space be left after the words 
"to hold unto the said transferee" for the insertion of the words "his executors 
administrators and assigns" the deed may be considered in order. 


Aigr 

7 ' ■ 



ALTERATION ON IRANSPER DEEDS 
^ a lUnafer DM must be initialled by the seller. 
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PER PRO SIGNATURES 

Transfer Deeds signed by the authority of an Agent for the Registered Holder 
per pro are not good for circulation in this market. 

REVOKED POWER OF ATTORNEY 

Transfer Deeds signed under a Power of Attorney are not good for circulation 
when it is known that the Power of Attorney has been revoked. 

Transfer Deeds of shares signed by defunct concerns as Attorneys for their 
Principals are not good for circulation in this market. 

DELIVERIES OF IMPERIAL BANK OF INDIA » 1 ARES 

In the absence of any Special Contract, it is a good delivery if shares on the 
(!!alcutta Register are delivered—or shares on the Bombay or Madras Register 
accompanied by a Transmission Form signed by the Seller and provided also that 
the I'ransmission Fee be paid by the Seller. 

TEMPORARY SCRIP OR RECEIPTS 

Unless deliveries arc accompanied with Scrip they are not in order. 

PROVISIONAL CERTIFICATES 

Provisional Certificates for shares in any Company are not a goc^d delivery, 
except in the case of the Barnagore Jute Factory Co., Ld. 

DATES ON SCRIP AND TRANSFER DEEDS 

When the date on the Scrip is more recent than that on the Transfer Deed, 
the reason for this should be stated on the Scrip by the Managing Agents, otherwise 
the sliares are a bad delivery. 

INCREASE OR DECREASE OF CAPITAL 

Share Scrips of Companies, whose capitals have been increased or decreased 
but which increase or decrease is not shown on the Scrips, are a bad delivery, 
unless the shares have been transferred after the date of the increase or decrease 
of capital, in which case they are in order. 

INTEREST ON GOVERNMENT OTHER INTEREST 
BEARING SECURITIES 

When deliveries on Receipt of Scrip have been arranged for, the seller is 
entitled to interest for a maximum of 14 days for Government Securities and of 
21 days for other interest bearing securities from and including the date of 
contract. When a definite date is inserted in a contract, the seller is entitled 
to interest only up to and including the day before due date. 


DELIVERIES OF GOVERNMENT SECURITIES 
I. Existing arrangements regarding time of ddivery and paymoit will 


continue. 



2. A member is entitled to refuse delivery of Government Securities if there 
are less than two unused gates or cages. 

3. Delivery of Government Securities may be refused by a Buyer when 
interest has accumulated for 8 Calendar months or over. 

4. Buyers can demand Sellers* endorsement on all notes. 

5. If any contract is entered into for sale or purchase of Government 
Securities in which the delivery is to be made on Receipt of Scrip, the seller can 
deliver within 14 days after the date of transaction, failing which the seller will 
lose his right of claiming interest from the buyer for more than 14 days. 

6. If the existing 14 days' grace ends on a Stock Exchange holi^y or on 
a non-deliyery day, delivery must be made on the last previous working day. 

7. Sale Power Stamps are not neces.saTy in case of endorsement by Local 
clearing Banks. 

DELIVERIES AND PAYMENTS OF GOVERNMENT SECURITIES 

1. Interest bearing Securities arc to be delivered up to T-45 P. M. and the 
buyer must pay the cheque by 2-15 P. M. 

2. If interest bearing Securities are delivered after 1-45 P. M. and up to 
3 P. M. the buyer must accept and pay after Banking hours. 

3. If a delivery of an interest bearing Security is made under a "Ready" 
Contract on the due date, or under a "Receipt of Scrips" Contract on the last 
date of the option, the Seller will not be entitled to that day's interest if he 
delivers either before or after 1-45 P. M. 

4. If a delivery of an interest bearing Security is made under a "Receipt 
of Scrips" Contract before the last date of the option the seller will be entitled 
to the interest for the day if he delivers the paper after 1-45 P. M. 

INTEREST ON PAYMENTS ON GOVERNMENT SECURITY 

In case of failure to make payments for Government Securities before Banking 
hours, the buyer will have to pay interest at Bank rate witli a minimum of 
6 per cent, on the amount of the Bill. 

GATES OR CAGES 

A member is entitled to refuse the delivery of Government Securities if there 
are less than two clear gates or cages. 

RENEWAL FEES 

Renewal Fees must be paid if there are less than two endorsement or interest 
cages left. 

The buyer is not bound to accept Government Securities due for renewal 
when renewal fees are paid by the seller. 

STOPS ON GOVERNMENT SECURITIES 

Paper bn which a stop has been placed is a bad ddivezy. 

In ^ ODie of Government or intierest-bearing securities on which a "Stop" 

has been\|d^|Bd eiffier 1 >y the Pubn£ Debt Office, or Company concerned, the 

■■ ■ 



53 


buyer is entitled to return the paper, or interest-bearing security to his seller 
who must either replace same immediately or refund their value, with interest 
accrued and further, in the latter case, the buyer is entitled to recover from the 
seller any loss he may incur in replacing the same. 

UNPAID DEBENTURE INTEREST 

When a Company has failed to pay debenture interest on due date, then 
any transaction in such debentures follows the ordinary market custom whereby 
all rights and privileges accrue to the buyer. Consequently unless expressly 
stipulated to the contrary at the time of sale, the seller can claim no interest 
either for the current period, or for the earlier periods, remaining unpaid. 

QUOTATION OF TRANSACTIONS AND LISTING OF COMPANIES 

Application for quotation of individual transactions should be made to the 
Quotations Sub-Committee. The listing of shares is to be referred to the Full 
Committee. 


CONDITIONS FOR LISTING 

Before an addition to the Quotation List can be sanctioned and quotations 
allowed to appear in the column of Daily Transactions, the Committee will have 
to 1 k‘ furnished with the following documents for approval: — 

(1) In the case of New Flotations. 

Articles of Association. Prospectus (if any) and any further informa¬ 
tion required by tlie Committee. 

(2) In the case of Existing Companies. 

Reports for 2 years preceding, (if in existence so long) and any further 
information reipiired by the Committee. 


OFFIOAL QUOTATIONS 

No member, officer or servant of the Association shall directly or indirectly 
supply any information relating to the prices of Stocks, Shares, Govt. Securities 
etc. ruling in the Hall of the Calcutta Stock Exchange Association Ltd. or relating 
to transactions of Stocks, Shares, Government Securities etc. taking place therein 
to any person for publication in a Newspaper or Periodical. Any breach of this 
Bye-law by a member will make him liable to be dealt with under Article 21 (7) 
of the Regulations of the Association and such breach by any officer or servant 
of the Association will make him liable to be dealt with in such a way as the 
Committee consider advisable in their absolute discretion. 

CUM AND EX-DIVn^ND 

Transactions in the shares of a Company effected on the date of the declaration 
of a dividend shall be considered as having been done '*Cum dividend'/ during 
the whole day unless otherwise specified^ at the time of busing. From 
following morning shares shall be dealt ttf £x-dividend. 
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PASSES FOR IHB NORTHERN ENCLOSURE 

1. The number of Passes is restricted. 

2. Not more than two free Passes be issued to each member finn. 

3. The above quota can be passed on to another member by the member to 
whom such free Passes have been issued. 

4. Over and above the aforesaid quota of free Passes, extra Passes, which 
will be available for six months from 13th May, 1935 can be obtained from the 
Secretary on payment of Rs. 3/-. 




LIST OF MEMBERS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION 

LIMITED 


Abraham, P. G. 

Bagla & Co. 

Baijnath Antiprosad. 
Baijnath Champalall. 
Baijnath Saraf. 

Baijnath Sharma. 

Baluram Lakar. 

Banerjee & Co., S. K. 

Baral & Co., Hari Charan. 
Basant Lall Nathany, 

Basdeo Kasera. 

Basudeo Shroff. 

Bashe^ar Lall. 

Basravi, M. A. 

Bosu, G. M. 

Bazrang Lall Chowdhary. 
Bcrthoud & Co. 

Bhagwanlal Nanavati & Co. 
I Bhadermull & Co. 

! Bhaniram Bhalotia. 
Bissendyal Dayaram. 
Bissendyal Gajanand. 

Biswas, Hari Nath. 

Boral, Fatik Chand. 

Boral & Bros., Prosad Dass. 
\ Bose & Co. 

I Brij Lall Chokhany. 

Brij Lall Mu^ra. 

Bugga, B. S. 

Buldeo Dass Rameswar. 
Buna! & Co., Gopal Lall. 
Burral, Nobinchand. 
Chakravairty & Co., B. L. 
Chhamalall Sohanlall. 
Chattezjea & Co., R. K. 
Chater, C. M. 

Chattapadhya, Ajit Naxain. 
Chattapadfa}^ & Co., R. 


Chunder Coomer Ugurwal & Co. 
Chundoo Lall. 

Chaturvedi, U. Rai. 

Chunilal T. Mehta. 

Cohen, Albert Hay. 

Cohen, O. A. 

Dalmia & Co., S. M. 

Damodar Chowbay & Co. 

Danks, A. £. 

Danmull Bhuramull. 

Das & Co., Niranjan Krishna. 
Das. Hirendra Nath. 

Day, Ackrur Cliandia. 

Dc, Nabo Kristo. 

Dabidutt Hazarimull. 

Dey Brothers. 

Dcy, Brojo Gopal. 

Dey, Gopinath. 

Dey. K. N. 

Dcy, P. B. 

Dey, Prem Lall. 

Dhanrupmal Golcha. 

Dhur, Krishna Lall. 

Dinanath Newar. 

Dui^adutt Jalan. 

Durga Pershad Shroff. 

Dutt & Co., A. C. 

Dutt & Co., D. B. 

Dutt, Horendro Kristo. 

Dutt & Son, Johur Laul. 

Dutt, J. M. 

Dutt, Lakshman Charan. 

Dutt, Monmotho Nath. 

Dutt, Norendra Krisna. 
Dwarkadass Bangur. 

Ganny, V. H. A. 

Ganput Ray Kayan & 
Garg&^., B. M. . 
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Ghosh, R. C. 

Ghosh & Co., Kalidas. 
Gregoiy & Co., J. M. 
Gubbay & Co., D. A. 

Gulab & Co. 

Gulabdas Amritlal. 

Gunga Bissen Haris. 
Gungaprosad Chalurvedi. 
Gupta & Co., S. B. 

Hamed Haji Umer & Co. 
Hanumandas Soorajmall. 
Harilal N. Shukla. 

Ha^rwood & Co., J. S. 
Hazarimull Somani & Co. 
Hurdyal Sitaram. 

Iswardas Beniprasad. 
Jaychand Lall Nahata. 
Jitmull Singhania. 
Jwalapersad Chowbay. 
Joharmull Daga & Co. 
Juggon Persad Baijnath. 
Kannya Lall Srinarain Soonc^^ 
Kapoor & Co., T. R. 
Kedamath Kezdiwal & Co. 
Kedamath Saraf & Co. 
Kcdaniath Poddar. 

Kedamath Khandelwal. 
Keshri Chand Sethi & Co. 
Khushiram Chharia & Co. 
Ki^anchand Jhunjhuu'wala. 
Kishen Lall Poddar. 

Kissen Lall Bangur. 

Kothari & Co. 

Laha, Jogendra Nath. 

Laha, R. C. 

Laha, Satish Chundra. 

Laha & Co., Sham Lall. 
Lakhmichand Gandhee. 
Lakhmidass Doyal. 

Lakhmidas Ramchand. 
Laxamandas Agarwalla. 
Loyalka & Co., G. D. 
Mackertich, C. 

Mahadeo Lai Lohia. 

Majumdar & Co. 

Majumdar, S. N. • 

Mallik, B. ,Ni: > 

Manicklal iUSto ft 


Manilal Kalyanjee. 

Mamnull Biharilall. 

Mamiulal Srimal & Co. 

Misra & Co., K. N. 

Mitra, S. N. 

Mitra, Banerji & Co. 

Mitters & Co. 

Mohamed Ismail & Co. 
Mohanlal Ramaniklal. 
Mokandlal & Sons. 

Mukuiidlall Banshidhar. 

Motilal Halwasiya. 

Mugneeram Bangur & Co. 
Mulchand Lakhotia. 

Mullick,P. C. 

Muniialal Bhalotia & Co 
Munshijee & Co. 

Murarka Modi & Co. 
Murlidhar Hiralall. 

Murlidhar Saraf. 

Nagurmiill Goeiika. 

Naiid Kishoro Bajoria & Co. 
Nandi Murari Mohun. 

Nandi & Co., Syam Chand. 
Narayandass Khandel wal. 
Nundy S. N. 

Nundy & Co. 

Narsighdass Matulall. 

Ojha & Co., B. Roy. 

Place Siddons & Gough. 
Purshottam Choubay. 

Pyne, G. M. 

Kadha Kishen Sonthalia. 
Ramkumar Kejriwal. 
Ramkumar Somani. 

Ramcoowar Sonthalia. 
Rameshwar Chokhani. 

Ramdeo Chokhany. 

Ramkissen Moondra. 
Ramkissendass Sooiajmull. 
Ramnarain Sett. 

Ramnath Khandelwal. 

Ramnath Seksaria. 

Rampersad Moolchand Soonee. 
Ramsahai Chaturvedi. 

Ramsahai (^owdhary. 
Ratansinh . 4 lunchordas. 

Reed Waid & Co. 
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Roy & Bros., Toolsey Dass. 

Roy Bros., Anukul Cham. 

Roy & Co., N. L. 

Roy & Sons, Mohendro Nauth. 
Sadasukh Kabia & Co. 

Saha & Brothers, R. L. 

Saklat, J. R. 

Satnarain Poddar & Co. 

Seal, Goralall. 

Seal, Puma Chundcr. 

Seal & Co., Dabcndranuth. 

Seal & Co., S. 

Sc;wbhagivan Gajaiiand. 
Scwbhagwan & Sons. 

Sen & Son., D. N. 

Sewduttroy Kabra. 

S(‘wdiittroy Kadia & Co. 
Sewduttroy Ramballav & Son. 
Sewduttroy Mattrcemull & Co. 
Sewnaraiii Marodia & Co. 
Sewpcn^ad Poddar. 

Sham Sunder Lall Khandelwal. 


Shibnarain Chowbay. 

Shri Gopal Jalan. 

Shyamsundar Halwasiya & Co. 
Silliman, D. A. 

Singha, K. K. 

Sitaram Ramrikh. 

Sonjram Hiralal & Co. 

Sopher & Co., E. A. 

Solly £. Solomoa. 

Sohanlall Doodwawala. 

Srcen'bas Rampratap & Co. 

Srcckissen Mackar. 

Stewart & Co. 

Sugunchand Bagree. 

Sumbsook Poonamchand. 
Thakurpcrshad Mehra. 

Tilock Chand Newar & Co. 

Vallabh Das Girdhar Das Seth & Bros. 
Vithaldass Hargovind. 

Windram & Co. 

Walker & Co., Thomas. 



INVESTMENT OF TRUST MONEY. 

The following extracts from the Indian Trusts Act, 1882, as amended by the 
Indian Trusts Amendment Acts of 1908 and 1916 will generally be found sufficient 
for Trustees holding investments or proposing to invest in Stocks, Shares, Deben¬ 
tures, Mortgage Debentures or Bonds, subject however to any special powers or 
restrictions contained in the Trust Deed. 

Section 20 —^Where the trust-property consists of money and cannot be 
applied immediately or at an early date to the purposes of the trust, the trustee 
is bound (subject to any direction contained in the instrument of trust) to invest 
the money on the following securities, and on no others:— 

(а) In promissory notes, debentures, stock or other securities of any 

Local Government or of the Government of India, or of the United 
Kingdom of Great Britain and Ireland. 

(б) In bonds, debentures and annuities charged by the Imperial Parliament 

on the revenues of India, provided that after the 15th day of 
February, 191b, no money shall be invested in any such annuity 
being a terminable annuity unless a sinking fund has been established 
in connection with such annuity ; but nothing in this proviso shall 
apply to Investments made before the date aforesaid. 

(66) In India three-and-a-half per cent, stock, India three per cent, stock 
India two-and-a-half per cent, stock or any other capital stock which 
may at any time hereafter be issued by the Secretary of State for 
India in Council under the authority of an Act of Parliament and 
charged on the revenues of India. 

(c) In stock or debentures of, or shares in. Railway or other companies 
the interest whereon shall have been guaranteed by the Secretary 
of State for India in Council or by the Government of India or in 
debentures of the Bombay Provincial Co-operative Bank Limited, 
the interest whereon shall have been guaranteed by the Secretary 
of State for India in Council. 

{d) In debentures or other securities for mon^ issued, under the authority 
of any Act of a Legislature establi^ed in British India, by or on 
behalf of any municipal body. Port Trust or City Improvement 
Trust in any Presidency town, or in Rangoon town, or by or on 
behalf of the Trustees of the Port of Karachi. 

(e) On a first mortgage of immovable property situate in British India: 

Provided that the property is not a leasdiold for a term of years 
and that the value of the property exceeds by one-third, or, if 
consisting of buildings, exceeds by one-half the mortgage-monqr ; 
or 

(f) On any other security expressly authorised by the instrument of trust, 

or ^ any rule which the Higfi Court may from time to time prescribe 

in this bdiaU: ' 
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Provided that, where there is a person competent to contract and entitled 
in possession to receive the income of the trust-property for his life, or for any 
greater estate, no investment on any security mentioned or referred to in clauses 
(d), (e) and (/) shall be made without his consent in writing. 

20^. (i) A trustee may invest in any of the securities mentioned or referred 
to in section 20, notwithstanding that the same may be redeemable and that the 
price exceeds the redemption value: 

Provided that a trustee may not purchase at a price exceeding its redemption 
value any security mentioned or referred to in clauses (c) and (d) of section 20 
which is liable to be redeemed within fifteen years of the date of purchase at 
par or at some other fixed rate, or purchase any such security as is mentioned 
or referred to in the said clauses which is liable to be redeemed at par or at 
some other fixed rate at a price exceeding fifteen per centum above par or such 
other fixed rate. 

(a) A trustee may retain until redemption any redeemable stock, fund or 
security which may have been purchased in accordance with this section. 



THE GILTEDGE IN 1936 


The year 1936 saw Giltedge creating many new records. Easy money 
conditions coupled with strong Ways and Means position of the Government, and 
continued steady advices from London imparted a buoyant tone to the giltedge 
market. Prices of all categories of securities went up by leaps and bounds, 
and the 3^ Government Papers particularly commanded an enviable position 
all through the year. 

When the market closed on the eve of the Christmas holidays in 1935, the 
3j Government Papers were quoted around Rs. 96. After the holidays however, 
the market opened decidedly steadier, and though the business passing was on 
small scale yet the price had soared up to Rs. 96-12. The market continued to 
be in that state throughout the month of January, fluctuations being limited to 
within a narrow margin of 4 to 8 annas on the wrong side. Towards the middle 
of February 3^ per cent. Papers gained one more anna in price, and were 
quoted at Rs. 96-13. It is noteworthy that 3 per cent, (iovernment Papers 
behaved in a rather strange manner during this period. Ordinarily a range of 
14 points used to prevail between the prices of the two securities. But in the 
earlier part of the year, the margin had narrowed down to a limit of 6^ points, 
so that in the middle of February the 3 per cent. Papers were quoted at Rs. 90-4, 
with buyers in goodly number. This abnormal strength of 3 per cent, non- 
terminable loan was an indication of the fact that the brighter days of the 3j^ per 
cent, were yet in store. Under such circumstances, 3} per cent. Government 
Papers cannot but shoot up in price, llic inevitable came very soon. And 
by the middle of February 3^ per cent. Papers were in more demand, and the 
price jumped up to Rs. 97-9. Another week saw it gain one more anna in 
price. 3 per cent. Paper too made better .showing, and was at this time being 
quoted at up to Rs. 91. Soon the market buzzed with rumours about the coming 
budget, and the (lOvernment Papers responded to same in an amazing w'ay 
So much so that when the budget was actually published at the end of February 
the price of 3J- per cent, securities had shot up to Rs. 99-9,—only seven annas 
below par. 

Early March, however, saw an ua.sier tendency on the part of the Govern¬ 
ment Papers. The news of the German troops entering the demilitarized zone 
of the Rhineland, in contravention of the Locarno Pact influenced the price of 
the Government Papers, and for a time they sagged down to Rs. 96-12, although 
before many dsLys had elapsed they again strengthened up to Rs. 97-6. 3 per 
cent, paper too had in sympathy with the march of events come down to Rs. 88, 
but it also made up its position very soon. However, continued flow of news 
about war preparations in Europe, damped the position of the Government Papers 
(both of the 3} per cent, and 3 per cent, categories), and it seemed for a moment 
that they were under cloud. However, the giltedge market wonderfully stood 
up the ordeal, and remained remarkably steady within a margin of 8 to 12 annas. 
By the middle of A{^ the giltedge recovered from the war scare in Europe, and 
improved to Re. levd that was well ahead of the corresponding Sterling 
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quoted at 3(97-15- The turnover however was very meagre and for a moment 
the market remained quiet,—^to react once again to an easier tone. At the end 
of April, the market closed with 3^ per cent. Government Papers quoting around 
Rs. 98. The advent of May, however, saw it once again recover its position, 
caused mainly by a want of ready scrip, and firm advices fmm London. This 
phase of recovery however was an ephemeral one, and when the news of military 
movements in Austria filtered in, it once again yielded to the war scare. How¬ 
ever the fluctuations were confined within very narrow limits, and the prices 
were quoted around Ks. 98. Towards the middle of May there passed very little 
business in 3^ per cent. Papers, and the prices remained somewhat stagnant 
around Rs. 98-8. 

With the news of the flotation of a New 2} per cent. Loan by the Government 
of India, the price of 3J- per cent. Paper moved forward to Rs. 99-8,—only to 
come back after the Loan was over to Rs. 98-3. Duller conditions however 
once against prevailed in the market and 3^ per cent, came down to Rs. 98. 
Towards the middle of June it once again moved up to Rs. 98-11 due pre-eminently 
to steadier advices from London and to the prevailing glut in the Money Market. 

In July, 3l per cent. Government Paper created a new record. It was 
definitely nearing the par, and was quoted at Rs. 99-1X. Soon however there 
followed a duller session for the giltedge. The section was almost entirely 
neglected and deals were few and far between. In early August, the papers 
were nominally quoted around Rs. 99-12. The duller conditions that prevailed 
in the market during this period were due to weaker advices from London and to 
war scare in Europe. Ready scrips however were very scarce, and so prices did 
not come down much. 

The Devaluation of the Franc in the la.st wei^k of September and better 
advices from London in the wake of it, again toned up tlie giltedge market. In 
early October 34 per cent. Papers wen: wanted at Rs. 99-12. The giltedge now 
made a definite bid for flapping its wings. The business done was on a restricted 
scale for want of ready scrips, but the prices were soaring up, so much so that 
the 3I per cent. Papers crossed the par, and were quoted at Rs. 100-13 
early part of November, with ready scrips at a premium of 2 to 3 annas over 
the quotation. In the latter part of November, 3J per cent. Paper however 
came down to Rs. 100-5. With emergence of the constitutional crisis in England 
over the question of the King's morganatic marriage with Mrs. Simpson, 3^ per 
cent, securities once again came down and touched as low as Rs. 98-13. The 
crisis having ended in the abdication of the King, the Securit}- Market once again 
recovered its position, and on the eve of the Christmas holidays on Dex:ember 22, 
it closed with 3^ per cent. Paper quoted around Rs. 100-8. 

It will be seen from the foregoing account of the movement of 3^ per cent. 
Government Papers in 1936 that on the whole they fared conspicuously well 
during the year. They, of course, recorded no si>ectacular jump in price, yet 
the advance made by them during the year was remarkable for the fact that 
for the first time in the post-War years they were marked up beyond the par. 
Now and then no doubt they had eased down owing to weaker advices from 
London and to the uncertain political situation in Europe, yet on the .whole they 
proved quite invulnerable to any major or enduring losses on accQUOt of same. 
This is clearly seen from the margin of fluctuations during During 
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the year the 3^ Government Papers wavered within a margin of 4 to 5 points, 
whereas in 1935 the margin was as much as 10 to ii points. The lowest price 
of these securities in 1935 was Rs. 87-15, whereas the lowest in 1936 was 
Rs. 95-12. 

In common with the 3) per cent. Government Papers other securities too did 
quite well during the year under review. The course of the other securities 
during the year is shown below; — 


Securities 

Close 


1986 


Close 

Rise or 
Pall ill 


1935 


Tiigliest 

T^owost 

1938 

Year 




(In rupees and annas) 


2J % New T^nan (1»4S-ji2) 



101 8 

99 14 

101 8 


8 % G. r. (189<MI7) 

... 88 

12 

91 0 

87 0 

90 0 

1 4 

3 % (1041) 

... 101 

4 

105 4 

103 14 

105 0 

3 12 

3 % (1951-54) - 



105 1 

101 14 

103 9 

... 

31 % G. r. 

... 98 

4 

1110 10 

99 12 

KM) 8 

2 4 

31 % (1947-50) 

... 102 1:1 

108 4 

105 5 

107 7 

4 10 

4 % (1960-70) 

... Ill 

1 

118 1 

108 5 

115 8 

4 7 

4 % (1943) 

... 108 

2 

112 4 

108 15 

111 11 

5 9 

4} % (1955-60) 

... 117 

2 

120 12 

117 0 

120 8 

3 6 

5 % (198944) ... 

... lOS 

5 

109 5 

108 4 

108 13 

0 8 

5 % (194043) ... 

... 109 

8 

112 2 

no 8 

111 11 

2 8 

5 % (1945-55) ... 

... 119 

sS 

121 8 

118 10 

121 5 

2 0 

3 % U. P. (1961-66) 



KM) 9 

99 14 

99 15 


5 % U. 1*. (1944) 

... 112 

8 

118 14 

113 S 

116 4 

3 12 

51 % (1938-40) 

... 108 

14 

lOS 11 

107 5 

107 6 

1 8 

4 % Punjab (1948) 

106 

8 

in 14 

108 2 

III 6 

5 0 

S; % Puiljali (1937) 

107 

4 

108 8 

103 10 

103 8 

‘ 3 12 


STERLING SECURITIES 

The trend of ihe Indian Sterling group on the London Stock Exchange is set 
out below for sake of comparison: 


Securities 
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1936 
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1936 
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85 

86 
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97.', 

100; 

96 


3 % (1949-52) 


... 1015 
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98 

'35 

3i % (1954-59) 


.. 105* 

106| 
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105', 


4 % (1948-58) 


.. 109.1 

109 

11? 

109 

“I 

4i % (1960-55) 


.. 1141 

1141 

1171 

11.3? 

_| 

41 % (1968-68) 


... 1185 

Iif>3 

1205 

1161 

"25 

5 % (1942-47) 


... 1125 

1131 

lies 

112.1 

"3g 

















NEW LOANS OF 1936 

During the year 1936 the Government of India appeared only once in the 
Money Market. In May 1936 th^ issued a 2} per cent. Loan (1948-52) for 
Ks. 12 crores. It was opened and closed on May 26. Subscriptions were in the 
form of cash. The Loan was issued at Rs. 100 per cent. If not previously 
repaid, the Loan will be repaid at par on June ii, 1952, but the Government 
of India reserve to themselves the right to repay the loan, or any part of it at 
l)ar, on or after June i, 1948, on giving three months’ notice in the Gazette of 
India. The loan bears interest at the rate of 2} per cent, per annum from June i, 
1936. Interest on this loan is payable half-yearly on June 1 and December 1, 
and is liable to Income Tax. 

The loan was issued in the form of (i) Stock, the applicants lor which 
were given Stock Certificates, or (ti) Promissory Notes. Where no preference 
was stated by the applicant, the securities were issued in the form of Promissory 
Notes. Applications for the loan which were not for less than Ks. 5,000 (nominal), 
and for a multiple of Rs. 100. were received at the offices of the Reserve Bank 
of India at Bombay, Calcutta, Delhi, Madras and Rangoon, and at the branches 
of the Reserve Bank of India at Cawnpore, Lahore and Karachi. 

CALCUTTA IMPROVEMENT TRUST LOAN 

Immediately after the issue of the Government of India Loan, the Calcutta 
Improvement Trust successfully floated a Debenture Loan for Rs. 30 lakhs bearing 
interest at 3 per cent, per annum. The Debentures are repayable at par on 
August 7. 1966 at the Imperial Bank of India, Calcutta. They were issued to 
successful tenderers in sums of Rs. 100 each or multiples of Rs. 100 as was 
required by the applicants, and were subscribed and paid for as follows: (t) Rs. 5 
]x;r cent, on application, and (ii) the balance on allotment on or before August 7, 
1936, from which date interest on same runs. The Debenture Bonds were issued 
by the Local Authorities’ Loans Section, of the Imperial Bank of India, Calcutta, 
in exchange for Allotment Letters, made payable to order and transferable by 
endorsement. Interest will ordinarily be payable at the Calcutta Office of the 
Imperial Bank of India half-yearly on February 7 and August 7, but the 
Debentures may be enfaced for payment of interest at the Bombay Office, of 
the Imperial Bank of India throughout the period of the Loan, free of charge. 
The first instalment of interest was pa3^ble on February 7, 1937. 

A commission of 2 annas per Rs. 100 was paid to recognised Stock and 
Share Brokers and Banks on allotments made in respect of application bearing 
their stamp. 


THE NEW HOWRAH BRIDGE LOAN 

In the wake of the Improvement Trust, appeared in the Money Market the 
New Howrah Bridge Commissioners with a Loan for Rs. 150 lakhs, at 3} per 
cent. In the Prospectus of this loan it was stated that ,Ae Govemih<|fii;of Bengal 
having approved of the plans and estimate for fj^ New Howrah Wdge, ai|d an 
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order having been placed with the Clevdand Bridge and Engineering Company 
of England for the construction of the superstructure and foundations (the total 
estimated cost of the bridge including approach roads is Rs. 322148,300), the 
Local Government and also the Government of India have approved of the 
Commissioners for the New Howrah Bridge issuing a loan for Rs. 150 lakhs 
bearing interest at the rate of 3i per cent, per annum. The Bonds were issued 
on August 3, for sums of Rs. 100 each or multiples of Rs. 100 as was required 
by the applicant, made payable to order and carrying interest at the rate of 3^ 
per cent, per annum, payable half-yearly on August 20, and February 20 at the 
Imperial Bank of India, Calcutta upon presentation of the Bonds. For the 
convenience of subscribers bonds will be enfaced free of charge throughout the 
period of the loan for payment of interest at the Bombay Local Head Gffice of 
the Imperial Bank of India. The first payment of one half year's interest will 
be made on February 26, 1937. The loans arc repayable at par on August Tib, 
1966, but the Commissioners rcscr\'c to themselves the power to repay it at par 
at any time after August 19, 1936, on giving six months' notice of their intention 
to do so. The bonds are transferable by endorsement with registration of 
transfer by the Imperial Bank of India, and they will be renewed, consolidated 
or subdivided by the Imperial Bank of India, Calcutta, at the desire of the 
holders in multiples of Rs. kk) on the same terms as Government Promissory 
Notes. 

The Government of Bengal have guaranteed the service and repayment of 
this loan under Section 6 (2) of the HowTah Bridge Act 1926. and the loan is, 
therefore, a Trustees' Security under the Indian Trusts Act. 

The Imperial Bank of India, Calcutta and Bombay, received applications for 
this loan on the following terms ; (1) 5 per cent, on application, and («) the 
remaining 95 per cent, on or before August 20, H)36, and wbere the latter amount 
was not paid by August 20. the application deposit was forfeited. 

A brokerage of 4 annas per Rs. 100 face \'alue was paid to recognised brokers 
and banks on allotment made in respect of applications bearing their stamp. 

CALCUTTA CORPORATION LOANS 

During the year the Calcutta Corporation issued two loans. In the la.st 
week of September 1936, the Corporation of Calcutta having obtained the sanction 
of the Government of India under Section 97 of Act III (B. C.) 1923, to the 
raising of a Debenture Loan of Rs. 60 lakhs on the security of rates, taxes and 
dues imposed and levied under the Calcutta Municipal Act, 1923 invited tenders 
for Rs. 30 lakhs, the balance being reserved to themselves at par. The Deben¬ 
tures have a currency of 30 years from October i, 1936, and bear interest at 
the rate of 3 per cent, per annum, payable half-yearly at Calcutta or Bombay, 
at the option of the holder, on April i and October 1 each year. They are 
repayable at par on October i, 1966 at Calcutta. Debentures were issued for 
sums of Rs. 100 or multiples thereof. Tenders for the whole or any part of the 
loan were received by the Imperial Bank of India, Calcutta, or the Secretary of 
the Calcutta Corporation from Thursday, September 24, 1936 up to 12 noon of 
Wednesday, September 30, 1936. Each tender was to be accompanied by an 
earnest ^lepdBit, in-: Government Promissory Notes, Calcutta Municipal or Port 
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Trust Debentures, Currency Notes or cheques, for not less than 5 per cent, of the 
amount tendered for. 

The Debentures bear interest from the date of receipt of the allotment money 
in the Imperial Bank of India. In case of allotment mon^ having been paid by 
cheques the date of receipt is counted from the date of enca^ment of the cheques. 
Interest at 3 per cent, on the earnest deposits in cash or cheques from the date of 
acceptance of the tenders or date of encashment of the cheques, to the date, 
of pa3anent of the amount due on the allotment, was paid separately by a cheque 
along with the issue of Debentures, provided the amount payable on the allotment 
was paid up on or before October 10, 1936. The first payment of interest on 
the Debentures will be made on April i, 1937 in respect of the broken period 
of the half-year ending March 31, 1937. 

A brokerage of 4 annas per Rs. 100 was paid to recognised Stock and Share 
brokers and banks on allotments made in respect of application bearing their stamp. 

During the year the Calcutta Corporation floated another loan for Rs. 7,78,400 
at a similar rate of interest and on similar terms, but repayable at par in 1953. 

THE U. P. GOVERNMENT LOAN 

A little earlier than the Calcutta Corporation Loan, the Government of the 
United Provinces of Agra and Oudh issued a 3 per cent. Loan for Rs. 2 crores. 
The Loan was raised to finance the following w'holly productive capital expenditure: 
(f) Completion of the Hydro-Electric Grid, (ti) Extension of the State Tube Wells 
Scheme, (iff) Advances to Local Bodies and (tn) Advances to cultivators (taqavi). 
In accordance with rules framed under the Government of India Act 1919, the 
loan was secured on the whole of the revenue allocated to the Government of the 
U.P. The amount of the loan was Rs. 2 crores. The issue price was Rs. 100 for 
every Rs. 100 of the loan applied for, and subscriptions were received on September 
15, 1936. If not previously repaid, the loan will be repaid at par on September 
15, 1966, but the Government of the U.P. reserve to themselves the right to repay 
the loan, or any part of it, at par, on or after September 15, 1961 on giving three 
calendar months' notice in the U. P. Gazette, The loan bears an interest of 
3 per cent, per annum from September 15, 1936, and it is payable half-yearly 
on March 15 and September 15 (liable to income-tax) at any treasuiy or sub¬ 
treasury in the U.P. and at the Public Debt Office at Bombay and Calcutta. The 
loan was issued in the form of Promissory Notes transferable by endorsement, in 
denominations of Rs. 100, Rs. 500, Rs. 1,000, Rs. 5,000, Rs. 10,000, Rs. 25,000, 
Rs. 50,000 and Rs. 1,00,000. Applications for this loan were received at the 
branches of the Imperial Bank of India in U.P. and at the offices of the Reserve 
Bank of India at Bombay and Calcutta. 

For the purpose of providing funds for purchasing Promissory Notes for 
cancellation whenever the market price falls below the issue price, the Government 
of the U.P. will set aside from their revenues in each financial year, commencing 
from the financial year of 1937-38, a sum equal to per cent, of the total amount 
of the loan. 

The Provincial Public Debt Office will be located at the Public Officei 
Calcutta. . 
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A brokerage of 2 annas per cent was paid to recognised brokers and banks 
on allotments made in respect of application bearing their stamp. 

RANGOON CORPORATION LOAN 

In the middle of October, the Municipal Corporation of the City of Rangoon 
appeared on the money market with a 3^ per cent. Debenture Loan for Rs. 150 
lakhs, repayable at par after 30—40 years. In the prospectus of this loan it was 
stated that the proceeds of this loan were to be applied entirely to the construction 
of the Pegu Yomah Reservoir, the pipe line to Rangoon and ancillary works, the 
estimated cost of which was Rs. 1.85,57,200, the balance having been met from the 
resources of the Municipal Corporation of the City of Rangoon. 

Applications for this loan (for amounts of Rs. 100 or multiples thereof) 
accompanied by a cash remittance, or a cheque or draft on a local Bank for 5 per 
cent, of the amount applied for, were received by the Imperial Bank of India at 
Rangoon, Calcutta, Bombay and Madras from 10 A.M. on Monday, October iq to 
3 P.M. on Wednesday, October 21, 1936. In cases where allotment was made, the 
remaining 95 per cent, was paid on or before November 10, 1936. 

The Debentures will be redeemed at par on October 20, 1976, but the Municipal 
(Corporation of the City of Rangoon will have the option of redemption, in whole 
or in part, at par, on or at any time after October 20, 1966, on giving six calendar 
months’ notice. Interest on the Debentures will be paid half-yearly on April 20 
and October 20 in each year. A first payment of Re. i-io-o (less Income-Tax) on 
each Rs. 100 Debentures will be made on April 20, 1937. For the convenience of 
Debenture-holders, Debentures will be enfaced free of charge throughout the period 
of the loan for payment of interset at the offices of the Imperial Bank of India, at 
Rangoon, Calcutta, Bombay or Madras. 

Debentures will be transferable by endorsement without registration of tran.sfer 
by the Imperial Bank of India, and the^^ will be renewed, .subdivided or con¬ 
solidated in multiples of Rs. 100 at the desire of the holders through the offices 
of the Imperial Bank of India at Rangoon, Calcutta, Bombay and Madras on the 
same terms as Covernment Promissory Notes. 

The Municipal Corporation of the City of Rangoon is required by the City of 
Rangoon Municipal Act, 1922 to make provision by means of Sinking Fund for the 
repayment of the loan. Tlie Debentures together with the int(*rest thereon are a 
first charge on all immovable property vested in the Corporation and on all or any 
of the taxes, duties, tolls, fees and dues authorised under the City of Rangoon 
Municipal Act, 1922, and will rank equally with all Debentures, Stock and Loans 
issued or to be issued by the Mum'cipal Corporation of the City of Rangoon. 
(Average Annual Revenue is Rs. 89,51,700. Total amount of outstanding loans is 
Rs. 23,18,613!). 

KARACHI PORT TRUST LOAN 

With the sanction of the Governor-General in Council, the Trustees of the 
Port of Karachi invited ^n early November tenders for Debentures to the extent 
of Rs. 12 lakhs to be expended on the execution of certain works of the Port which 
had been approved by the Governor-General-in-Coundl. The Debentures were 
issued, te mms of Rs. 500, or multiples of Rs. 500, as was required. They bear 
interest at'^e rate ^ 3 cent, per annum, payable half-yearly, on June 13, and 
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December 15 at the Imperial Bank of India, Kaiachi or Bombay. Interest will be 
calculated on the ist instalment due on application from date of allotment and 
on the balance from date of pa3mient. They are transferable by endorsement, 
which need not be registered at Karachi, and may be consolidated at the desire of 
holders in multiples of Rs. 500 on the same terms as Government Promissory Notes. 
The loan is repayable at par in 20 years. Instalments on the loan were payable 
as follows :—5 per cent, on application and the balance within 10 days of allotment. 

Tenders were received from 12 noon on December 3, 1936 to 12 noon on 
December 5, 1936. 

In accordance with the powers contained in Section 20, clause (f) of the Indian 
Trusts Act, 1882, the Sadar Court of the Province of Sind has passed a rule 
declaring that Trust Property consisting of money may be invested in Debentures 
issued by tlic Trustees of the Port of Karachi under the Local Authorities Loans 
Act XI of 1897 or other law for the time being in force until further orders. Orders 
to the same effect have been passed by the Chief Courts and Authorities of Bombay, 
Madras, Punjab and Lower Burmah. 

(The assets of the Trustees exceed liabilities by sc^me 2^ crores. All loans are 
fully secured by Sinking Funds for their repayment at maturity. The Reserve 
Fund exceeds Ks. 52,00,000 at the time of the issue of the loan.) 



GOVERNMENT OF INDIA LOANS 

Total Rupee Securities Ra. 4,35,11,72,800 
ToUl Steriing Securities £276,584,473 
TERMINABLE LOANS 


Loan. 
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Outstnndinir- 
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K.*;. 


S per cent. 



1934 

10.87.32.000 

1941 

3 per cent. T.o:iii 



1935 

15,12,85.(NK) 

1951-54 

Mi per cent. Loan 



1933-34 

55.94.:i7,(MN) 

1947-50 

4i per cent. I/uin 



1928 
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1955-80 

5 per cent. War I^inii 



1919-25 
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1945-55 

4 jver cent. Roiuls 



1929-33 

aS.30.28.000 

1980-70 

per cent. I,^)an 



1932 

19,13.90,(NM) 

1938-40 

5 per cent. Loan 



1929 

27,78,12,0<M) 

19.39-44 

5 per cent. Loan 
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25,18.47,800 

1940-43 

4 per cent. Loan 
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1.943 

2? per cent. Loan 
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PROVINCIAL GOVERNMENT LOANS. 

Loan. Imed. Outstanding Repayable. 

Rs. 

5 per ceiil. U. 1*. ... ... 1932 2,57,89,100 1944 

3 per rent. U. 1*. Umii ... ... 1986 2,00,00,000 1961-66 

5'] per relit. J*uiijali I/iaii ... ... 1925 85,92,800 1987 

4 m-r iHriit, ruiijiili !«fisiii ... ... 1988 8,24,41,600 1948 

Total 8,68,23,500 


INDIAN STATES LOANS 

MYSORE GOVERNMENT 

iMued. Outstanding Repayable. 

Rs. 

1920 1,08,57,225 1940 

1921 25,50,812a 1941-51 

1930 1,63,44,300 1955 

1930 2,45,92,900 1938 

1933 2,48,29,000 1953-413 

1934 50,00,000 1951^58 

HKie 50,00,000 1956-61 

Total 8,91,74,237 

TRAVANCORE GOVERNMENT 

3} per cent. T^mn ... ... ... 1986 50,00,000 1956 

COCHIN GOVERNMENT 

3i per cent. Loan ... ... ... 1936 30,01),000 1956-61 


Loan. 

6} per cent. Loan 
6i per cent. I^in 
5 ]KT cent. J/iaii 
5i per cent. Loan 
4 IWT cent. T^iaii 
3a per cent. T<<jaii 
3 per cent. r,«>an 
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5 
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1991 
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STERLING LOANS 
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Si 
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4 
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34.90.000 
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■ 
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■ 
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1929 

1959 

12,50,000 


1930 

1960 

12,50,(MM) 

3i 

1931 

1961 

13,50,0IX) 


1932 

1962 

61,61,000 

4 

1922 

1960 

38,50,000 

4 

1930 

1950 

75,42,800 

4 

1883 1 

Three 

months' 

36,50,000 

4 

j 

1904 

notice. 

1964 

35,00,000 

4 

1905 

1965 

15,00,000 

4 

1906 

1967 

6,00,000 

4 

1906 

1937 

44,00,000 

4 

1907 

1968 

75,00,000 

4 

1908 

1969 

40,00,000 

4 

1909 

1970 

56,00,000 

4 

1910 

1971 

75,00,000 

4 

1911 

1972 

1,10,00,000 

4 

1912 

1973 

14,35,876 

4 

1913 

1960 

80,00,000 

4 

1913 

1974 

88,25,000 

4 

1914 

1975 

38,75,000 

4 

1914 

1944 

10,00,000 

4 

1915 

1960 

55,00,000 

4 

1915 

1975 

11,51,000 

4 

1924 

1960 



STERLING 

LOANS 


;e500,000 

4 

1909 

1939 

i;soo,ooo 

4 

1910 

1940 

;i ,600,000 

6 

1922 

1952 
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dj S. 

Year 



•M 

s g 

Year 


Amount 

c 8 

of 

Repayable 

Amount 

i ^ 

of 

Repayable 



Issue 




Issue 



MADRASt 



RANGOON 


Ks. 




Ks. 








14,30,000 

4 

1905 

1949 

49,08,188 

4 

1912 

1982 

11,00,000 

4 

1906 

1950 

33,85,959 

4 

1917 

1982 

40,00,000 

4 

1906 

1936 

3,:i8,594 

4 

1918 

1982 

16,31,000 

4 

1907 

1951 





7,51,000 

4 

1907 

1937 

3,56,587 

5 

1918 

1982 

38,00,000 

4 

1910 

1940 

7,68,064 

6 

1920 

1982 

9,50,000 

4 

1911 

1941 

2,90,359 

6 

1921 

1952 

9,00,000 

4 

1912 

1942 

4,60,207 

4^ 

1922 

1952 

;)5,oo,ooo 

4 

1913 

1943 





;i5,oo,ooo 

5^ 

1925 

1955 

6,08,940 

6' 

192:1 

1952 

1,05,00,000 

5i 

1926 

1956 





50,00,000 

5 

1928 

1958 





54,00,000 

54 

1932 

1942-47 

STLRLING 

LOAN 











STERLING 

LOAN 



Si 

1923 

1953 

;(;50o,ooo 

4 

1908 

1938-52 

* Issued bv 

the New 

Howrah Pridfre Comniissioiiers. 




t Kxfeptiiij^ the Inst two which are held b\’ the Madras Governiiient, all other Madras 


purl Trust Loans are lielcl by tlie Ooveriinieiit’of India. 

i All tlie 5} per cent. Karachi Tvciaiis arc Domestic I^ans and not subscribed fur by the 
Public. 

II Held by the Conii]iissioi]er.s. 





MUNICIPAL LOANS 


Amount 

s S 

Year 

of 

Repayable 

Ks. 

6.(NI,000 

a u Issue 

iM Q. 

CALCUTTA 

4 1907 

1937 

9,00,000 

4 

1907 

1937 

3,13,000 

4 

1907 

1937 

8,05,6(H) 

4 

1907 

1937 

20,00,000 

4 

1908 

1938 

30,00,000 

4 

1909 

1939 

30,00,000 

4 

1909 

1939 

30,00,000 

4 

1910 

1940 

34,00.000 

4 

1912 

1942 

21,16,300 

4 

1915 

1945 

11,04,500 

5^ 

1919 

1945 

7,75,500 

Si 

1920 

19:^7 

17,56,600 

Si 

1920 

1950 

10,47,900 

6i 

1920 

1937 

54,50,000 

ei 

1920 

1950 

5,44,000 

6i 

1921 

1938 

11,03,900 

ei 

1921 

1938 

24,50,000 

ei 

1921 

1951 

5,65,500 


1924 

1946 

34,45,500 

Si 

1925 

1955 

84,70,000 

6 

1925 

1955 

36,00,000 

5 

1928 

1958 

25,00,000 

5 

1929 

1957 

25,00,000 

5 

1929 

1958 

33,00,000 

6i 

1931 

1950-60 

32,50,(KX) 

6,1 

1931 

1951-61 

3,11,4(N) 

6 

1931 

1948 

5,19,000 

6i 

19:12 

1949 

7,78,400 

6 

1932 

1949 

10,00,000- 

5^ 

1932 

1962 

8,06,300 

4^ 

1933 

1950 

16,13,900 

4 

1933 

1950 

15,70,400 

3^ 

1934 

1951 

33,91,000 

Si 

1935 

1965 

7,78,400 

3 

1930 

1953 

30,00,000 

3 

1936 

1966 

STERLING 

loan 


iGsoo,ooo 

6 

1923 

1953 


RANGOON 


Ks. 



13.00.000. 41 

1902 

1946 

13,00,000 41 . 

1903 

1947 

9,22,300 41 

1904 

1948 

2,00,000 . a 

1904 

1939 


1905 

1949 


Amount 

Ha 

&8 

Year 

of 

Repayable 

6,94,0fM) 

4 

Issue 

1907 

1937 

11,44.000 

4 

1908 

1938 

5,70,000 

4 

1910 

1940 

5,13,500 

4 

1911 

1941 

6,36,(M)0 

4 

1912 

1942 

38,94.000 

6 

1925 

1955 

40,89,500 

Si 

1926 

19.56 

19.13.(NX) 

5 

1928 

1958 

1,50,00,(MM) 

3i 

1936 

1966-76 

/;S0O,(KM) 

STKRLINO LOAN 

Si 1923 

1953 

Rs. 

22,08,5(N) 

BOMBAY 

5 1886-91 

1943 

17,00.000 

5 

1886-91 

1946 

10,00,000 

5 

1886-91 

1948 

43,00,(MN) 

5 

1886-91 

1953 

25,00,000 

4 

1899 

1939 

19,25,000 

4 

1899-1900 

1940 

24,75.000 

4 

1901-0;i 

1943 

24.75.fHM) 

4 

1905-07 

1946 

13,50,000 

4 

1908 

1938 

15,CM),(MM) 

4 

]<;09 

1949 

:m),oo,ooo 

4 

1909-10 

1949 

55,00,000 

4 

1911-13 

1942 

49,40,000 

4 

1913-14 

1954 

20,60,000 

4 

191.3-14 

1974 

20,00,000 

4 

l9J:i-]5 

1955 

43,00,000 

4 

1915 

1945 

30,00,000 

4 

1920 

1961 

10,00,000 

5 

1920 

1980 

50,00,000 

s-i 

1920 

1935-50 

75,00,000 

Si 

1921 

1936-51 

1,60,00,000 

6 

1924 

1954 

25,00,000 

5 

1928 

1958 

26.14,000 

5 

1929 

1949-69 

8,45,500 

5 

1929 

1954-69 

26,21,500 

5 

1929 

1959 

40,00,000 

6 

1930 

1950-60 

Rs. 

1,00,000 

MADRAS 

*■■■ 

6 1887 

1987 

1,50,000 

5 

1888 

1938 

1,70,000 

6 

1890 

1939 

50,000 

5 

1891 

1940 






Year 


Amount 

S Cl 

ii 

of 

Repayable 


Sk 

luue 

4,(10,000 

4 

1895 

1945 

1,00,000 

4 

1807 

1947 

8,20,000 

4 

1899 

1949 

10,80,000 

4 

1900 

1950 

29,000 

4 

1901 

1951 

2,91,000 

4 

1902 

1952 

5,00,000 

4 


195:1 

1.00,0(N) 

4 

1907 

1987 

5,25,000 

4 

1909 

1989 

50,000 

4 

1911 

1941 


73 


Amount 

Interest 
per cent, 

Year 

of Repayable 
Issue 

3,iNl,000 

4 

1912 

1942 

3,42,000 

4 

1913 

1943 

2,50,000 

4 

1914 

1944 

8,00,000 

4 

1915 

1945 

14,00,000 

5 

1916 

1946 

3,(K5,000 

7 

1921 

1951 

7,59,000 

7 

1922 

1952 

5,00,000 

7 

1923 

1953 

3,40,000 

6 

1925 

1955 


IMPROVEMENT TRUST LOANS 


Amount 

Interest 
per cent. 

Year 

of 

Issue 

Repayable 


CALCUTTA 


Ks. 

50,00,000 

6 

1925 

1955 

25,00,000 

Sh 

1929 

1959 

50,00,000 

4 

1934 

1964 

35,00,000 


1935 

1965 

30,00,000 

3 

1936 

1966 


STUULING 

LOANS 



6 

1922 

1952 

£700,000 

Si 

1923 

1953 


BOMBAY 


Ks. 

50,00,000 

4 

1899 

1959 

30,00,000 

4 

1901 

1961 

80,00,000 

4 

1902 

1962 

60,00,000 

4 

1903 

1963 

50,00,000 

4 

1904 

1964 

30,00,000 

4 

1905 

1966 



W •M 

Cl a 

Year 


Amount 

b 01 

01 u 

of 

Repayable 


JS » 

Issue 



p. 



20,00,0(N) 

4 

1906 

1966 

15,00,000 

4 

1907 

1967 

30,00,000 

4 

1908 

1968 

25,00,000 

4 

1912 

1972 

18,00,000 

4 

1913 

1973 

50,00,000 

4 

1914 

1974 

25,00,000 

4 

1916 

1976 

40,00,000 

5 

1919 

1979 

66,00,000 

6 

1920 

1985-80 

25,00,000 

5 

1926 

1986 

25,00,000 

4 

1927 

1960-70 

20,00,000 

4^ 

1928 

1988 

25,00,000 

5; 

1929 

1944 

80,00,000 

6i 

1931 

1987 

10,00,000 

5 

1933 

1943 


STERLING 

LOANS 


£566,i600 

4 

1909 

1969 

£838,000 

4 

1910 

1970 


{ 



10 




GILTEDGE SECURITIES 

GOVERNMENT OF INDIA SE€:URITIES. 

Noft-tefininalxle Loans 

3 p.c. Loan 1 S 9 &‘S 7 , Rs. 3,16,24,100. Redeemable at the option of the 
Government of India after three months' notice. Interest June 30 ; December 31. 
Listed in Official Report and Quotations, Price Range (per Rs. 100)—Highest 
Rs. 91 ; Lowest Rs. 87. 

p.c. Loan 1842-43. Rs. 23,75,95,000. Redeemable at par at the option 
of the Government on three months* notice. Interest February i ; August 1. 
Listed in Official Report and Quotations, jointly with 3J p.c. Loans of 1854-55, 
1865, 1879 and 1900-01. Price Range (per Rs. 100)—Highest Rs. looj ; Lowest 
Rs. 95J. 

3^ p.c. Loan 1854-55. Rs. 21,58,73,000. Redeemable at par at the option 
of the Government on three months' notice. Interest June 30 ; December 31. 
Listed in Official Report and Quotations jointly with 3^^ p.c. Loans of 1842-43, 
1865, 1879 and 1900-01. Price Range (per Rs. 100)—Highest Rs. ioo| ; Lowest 
Rs. 95j. 

3 i p.c. Loan 1865. Rs. 37«47»34»ooo. Redeemable at par at the option of 
the Government on three months' notice. Interest Ma}' i : November i. Listed in 
Official Report and Quotations jointly with the 3^ p.c. Loans of 1842-43. 1854-55, 

1879 1900-01. Price Range (per Rs. ioc»)—Highest Rs. ioo| ; Lowest Rs. 95I. 

3 i p.c. Loan 1879. Rs. 2,80,61,000. Redeemable at par at the option of 
the Government on three months' notice. Interest January' 16 ; July 16. Listed 
in Official Report and Quotations jointly with 3^ p.c. Loans of 1842-43, 
1854-55, 1865 and igoo-oi. Price Range (per Rs. 100)—Highest Rs. luoj ; Lowest 

Rs. 95i. 

3 \ p.c. Loan 1900-01. Rs. 36,39,74,000. Redeemable at par at the option 
of the Government on three months' notice. Interest June 30 ; December 31. 
Listed in Official Report and Quotations jointly with 3J p.c. Loans of 1842-43, 
i 854"55» 1865 and 1879. Price Range (per Rs. 100)—^Highest Rs. ioo| ; Lowest 
Rs. 95i. 

N.B. 3i p.c. Government Papers ace mutually convcetible. 

Terminable Loans 

2i px. Loan 1948-52. Rs. 12,00,00,000. Issued May 26, 1936. Redeem¬ 
able at par on or after June i, 1948 but not later than June ii, 1952. Interest 
on June i ; December i. Listed in Offidal Report and Quotations. Price Range 
in 1936 (per Rs. 100)—Highest Rs. 101} ; Lowest Rs. 99}. 

3 px. Loan 1941. Rs. 10,67,32,000. Issued September 15, 1934, 
Rs. 8,61^27,400 for cash at 99 per cent, and Rs. 2,06,14,300 against 4} p.c. 
Bonds Z934;>:Qf the face value of Rs. 2,04,08,167. Redeemable at par on 
September 15,194:1;. :^Ii]terest March 15 ; S^tember 15. Listed in Offidal Report 



and Quotations, Price Range in 1936 (per Rs. 100)—^Highest Rs. 105} ; Lowest 
Rs. 103I. 

3 p.c. Loan 1951 - 54 . Rs. 15,12,85,000. Issued in August, 1935. 
Rs. 2,11,39*400 for cash at 96 p.c. and Rs. 13,01,45,900 against 5 p.c. Bonds 1935 
and 6^ p.c. Treasury Bonds 1935. Redeemable at par not earlier than September 
15, 1951 and not later than September, 15, 1954 on three months' notice. Interest 
March 15 ; Sq>tember 15. Listed in Officiid Report and Quotations, Price 
Range in 1936 (per Rs. 100)—Highest Rs. 105 1/16 ; Lowest Rs. ioi|. 

p.c. Loan 1947 - 50 . Rs. 55>94*37«ooo. Issued (i) in April 28, 1933, 
Rs. 10,06,68,400 for cash at Rs. 96 p.c., Rs. 5,53,30,300 against 4 p.c. Conversion 
Loan of 1916-17 and Rs. 15,21,75,800 against like amount of 4^ p.c. Bonds 1934, 
5 p.c. Bonds 1935 and 6 p.c. Treasury Bonds 1935, respective holders of which 
received Cash Bonuses of 6, 8, and iij p.c. and («) in June 5, 1934, Rs. 6,21,73,200 
for cash at 98 4/5 p.c. and Rs. 18,90,89,200 against a like amount of 4I p.c. Bonds 
1934 and 4 p.c. Loan 1934-37. Redeemable at par not earlier than November 15, 
1947 and not later than November 15, 1950 on three months' notice. Interest 
May 15 ; November 15. Listed in the Official Report and Quotations, Price 
Range in 1936 (per Rs. 100)—Highest Rs. 108 1/16 ; Lowest Rs. 105j. 

4 p.c. Bonds 1 SM 3 . Rs. 14,97,18,000. Issued in January 1933 for cash at 
98 p.c. and against Treasury Bills. Redeemable at par on August i, 1943. 
Interest February i ; August i. Listed in the Official Report and Quotations, 
Price Range in 1936 (per Rs. 100)—Highest Rs. 112^ ; Lowe.st Rs. 108 15/16. 

4 p.c. Loan 1960 - 70 . Rs. 63,30,26,000. Issued (t) in June 1926, 
Rs. 29,49,70,600 for cash at 88 p.c. or against 6 p.c. Bonds 1926, 1927 and 5^ p.c. 
War Bonds 1928, accepted respectively at 101 p.c. 102^ p.c. and 106} p.c. and 
(11) in February 1933, Rs. 33,80,55,700 against like amount of 5 p.c. War Loan 
1929-47, 5 p.c. Bonds 1933, and 6 p.c. Bonds 1933-36, holders of which were given 
Cash Bonases of 7J p.c., 8J p.c., and 8J p.c. respectively on Conversion. Redeem¬ 
able at par not earlier than September 15, i960 and not later than September 15, 
1970 on 3 months' notice. Interest March 15: September 15. Listed in the 
Official Report and Quotations, Price Range in 1936 (per Rs. 100)—^Highest 
Rs. 116 1/16 ; Lowest Rs. 108 5/16. 

4 i p.c. Loan 1955 - 60 . Rs. 9,05,70,000. Issued in August 1928 for Cash 
at 94 p.c. or against Treasury Bills (at face value less discount at 2 p.c. per annum) 
for unexpired term ; 5^ p.c. War Bonds 1928 (at 105 p.c.) were accepted in lieu 
of cash. Redeemable at par not earlier than September 15, 1955 and not later 
than September 15, i960, on three months' notice. Interest March 15 ; September 
15. Listed in Official Report and Quotations, Price Range in 1936 (per Rs. 100) 
—Highest Rs. I20f ; Lowest Rs. 117. 

5 p.c. Loan lSMO- 43 . Rs. 25,18,47,800. Issued in August 1932. 
Rs. 4,80,97,300 for cash at 98 p.c. and Rs. 20,37,49,500 against 5 p.c. Bonds 
1933, and 6 p.c. Bonds 1933-36 accepted in lieu of cash at loi^ p.c. and 102^ p.c. 
respectively. Redeemable at par not earlier than October i, 1940 and .i^>t later 
than October i, 1943 on three months' notice from the Govemm^;;"; Inter^ 
April I ; October i. Listed in Official Report and Quotations, Price Range in 
1936 (per Rs. 100)—Highest Rs. 112^ ; Lowest Rs. ixo|. 
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5 p.c. Incoiiie Tu Fiee Loon 1945 - 55 . Rs. 56,74,94,000. l^ued (f) in 
1919-20 at 95 p.c., (tt) in July, 1923 at Rs. 96 p.c., (»f) in July, 1924 at 99 p.c. 
and (iv) in July, 1925 against 5^ p.c. War Bonds 1925 and 1928 and 6 p.c. J^nds 
1926 and 1927. Redeemable at par not earlier than October 15, 1945 and not later 
than October 15,1955 on three months' notice from the Government. A sum equal 
to p.c. is annually set apart for purchase under par. Interest (free of Income- 
tax, but not of super-tax) April 15 ; October 15. Listed m Officid Report and 
Quotations, Price Range in 1936 (per Rs. zoo)—^Highest Rs. Z2i^ ; Lowest 
Rs. ii8|. 

5 p.c. Loan 1939 - 44 . Rs. 27,78,12,000. Issued in June 1929, 
Rs. 8,98,51,600 for cash at 96^ p.c. and Rs. 20,15,71,400 in lieu of Treasury 
Bills and 6 p.c. Bonds 1930, 1931 and 1932. Treasury Bills were exchanged at 
face value less discount on the unexpired term at 4 p.c. per annum for 3 months' 
bills and 4f p.c. per armum for 9 months' bills and 6 p.c. Bonds in place of cash at 
Rs. 102, 103^ and 104^ respectively for each Rs. zoo nominal of 6 p.c. Bonds 
converted. Redeemable at par on or after July Z5, Z939 and not later than July 
Z5, Z944. A sum equal to z} p.c. is set aside annually to form a depreciation fund 
for purchasing securities at below par. Acceptable at par in lieu of cash in sub¬ 
scription to any loan floated subsequently and having a currency of zo years or 
more and not maturing before July Z5, Z944 on three months' notice from the 
Government. Interest January z5 ; July 15. Listed in Official Report and 
Quotations. Price Range in Z936 (per Rs. zoo)—^Highest Rs. Z09I ; Lowest 
Rs. zo8jt. 

5 i p.c. Loan 1938 - 40 . Rs. Z9,Z3, 90,000. Issued in June, Z932, 
Rs. Z5,5i,Z3,7oo for cash at 98 p.c., and Rs. 3,62,75,600 in lieu of 6 p.c. Bonds 
Z932 at par and Treasury Bills discounted at 3} p.c. per annum. Redeemable at 
par not earlier than October z, Z938 and not later than October i, 1940 on three 
months' notice from the Government. Interest April z ; October 1. Listed in the 
Offidd Report and Quotations. Price Range in Z936 (per Rs. 100) —Highest 
Rs. 108 zi/z6 ; Lowest Rs. Z07 5/z6. 




PROVINCIAL GOVERNMENT LOANS 


U. P. GOVEKNHENT LOANS 

5 p.c. U. P. Boncb 1944 . Rs. 2.57,89,100. Issued at 97 p.c. in September 

1932. Redeemable at par on October 1, 1944. In order to provide a Sinking Fund 
for the purpose of redemption the U. P. Government have undertaken to set aside, 
in each financial year from April i, 1933, a sum of Rs. 14,00,000 in each of the 
first three years, of Rs. 19,00,000 in each of the next three years and one sixth of 
the balance of the loan in each of the last three years. Interest April 1 ; October 1. 
Listed in Official Report and Quotations. Price Range in 1936—Highest Rs. iibj^ ; 
Lowest Rs. 113^. 

3 p.c. U. P. Loan 1961 - 66 . Rs. 2,00,00,000. Issued at par on September 
1936- Redeemable at par not earlier than September 15, 1961 and not later 

than September 15, 1966. In order to provide a Sinking Fund for the purpose of 
redemption, the U. P. Government have undertaken to set aside, in each financial 
year from April 1, 1937, a sum equal to i^ per cent, of the total amount of the 
l^ian. Interest March 15 ; September 15. Listed in Official Report and Quotations. 
Price Range in 1936—^Highest Rs. 100 9/16 ; Lowest Rs. 99I. 

PUNJAB GOVERNMENT LOANS 

4 p.c. Punjab Bonds 1946 . Rs. 3,24,41,600. Issued at 96 p.c. in August 

1933. Redeemable at }>ar on SeptemlKT 1, 1948 ; and for this pur|X)se the Punjab 
(Government provide annually a sum sufficient to amortise the Bonds within 
50 years from the date of issue. Since August 31, 1933, the Punjab Government 
accept these Bonds at par in payment for crown lands sold in any part of the 
province by public auction or private treaty. Interest March i ; September 1. 
Listed in Official Report and Quotations. Price Range in 1936—Highest Rs. iiij ; 
Lowest Rs. io8{. 

p.c. Punjab Bonds 1937 . Rs. 85,92,800. Issued at par in September 
1925. The amount outstanding on December 31, 1935 was Rs. 85,16,300. Redeem¬ 
able at par on October 16, 1937, and for this the Punjab Government annually 
provide a sum sufiicient to amortise the Bonds within 50 years from the date of 
issue. Since August 31, 1933, the Punjab Government will accept these Bonds at 
par in pa3m(ient for crown lands sold in any part of the provinci* by public auction 
or private treaty. Listed in Official Report and Quotations. Price Range in 
T936^Highest Rs. 106J : Lowest Rs. 103I. 



CALCUTTA PORT TRUST DEBENTURES 


Calcutta Pott Trust 

Office— 15, Strand Road, Calcutta. 

Chairman —Mr. T. H. Eldcrton. 

Sccwtaty— Mr. C. W. T. Hook. 

Constitution 8C Borrowing Powers— ' 1 ‘h'e Commissioners for the Port of 
Calcutta who are a body corporate can in accordance with the provisions of Local 
Authorities Loans Act of 1914 and with the previous sanction of the Covernor- 
General-in-Council and under the authority of the Covernment of Bengal, raise 
Debenture Loans. The money raised by and received from the Loans is by virtue 
of the Local Authorities Loans Act of 1914, secured as a charge on the property 
now vested in or which may hereafter become vested in the Commissioners and on 
tolls, dues, rates, rents and charges leviable by the Commissioners ranking after 
any Loans now contracted or which may hereafter be contracted under the 
authority of the Calcutta Port Act. Under the Indian Trusts Act, the Commis¬ 
sioners' Debentures rank as Trustees Securities. The Commissioners are required 
by order of the Government pursuant to the Local Authorities Loans Rules framed 
under Sec. 4 of the Local Authorities Loans Act 1914 to set aside half-yearly out 
of their income a Sinking Fund payment of such an amount as will .suffice to 
liquidate the Loans within a period not exceeding sixty years. I'he Commissioners 
Sinking Funds are invested in the name of two Trustet^, one being a Commissioner 
and the other a person appointed by the Local (lovcrnment, and are annually 
examined by tlic Accountant General, Bengal. 

Accounts to March 31. 

Total Debsnture Debt at March 31, 1936—Rs. 22,85.03,233. 

Sinking Funds—Rs. 5,09,05.447. 

Revenue, Reserve 8C Fite Insurance Fund—^Ks. 26,25,733. 

Vessel Rqplaceinent Fund—^Rs. 21,99,335. 

CALCUTTA PORT TRUST DEBENTURES 
Staling Lcnus 

4 px. Sterling Debentuies 1938. £500,000. Issued May i, 1908 at 99} p.c. 
Redeemable at par on May i, 1938. Interest May i, November i. Listed in 
Official Report and Quotations. Price Range (per £100) in 1936 —Highest £103 ; 
Lowest £io2|. 

4 px. Sterling Debentures 1939. £68x,ioo. Issuf^d July i, 1909 at 98 p.c. 
Redeemable at par on July i, 1939. Interest January i, July i. Listed in 
Offiddl Report & Quotations. Price Range (per £100) in 1936—Highest £104} ; 
Lowest £zo2f. 

6 px. Staling Debentures 1952. Issued £1.250,000. Outstanding £1,178,500. 
Issued at par July z» 1922. Redeemable at par July i, 1952. Interest January i , 



79 


July I. Listed in Official Report & Quotations. Price Range (per £100) in 1936 
^-Highest £126 ; Lowest £126. 

5 p.c. Steiling Debentures 1953 - 83 . Issued £1.000,000. Outstanding 
£998,600. Issued at 97 p.c. in 1923. Redeemable at par not earlier than July i, 
1953 and not later than July i, 1983 on six months' notice from the Commissioners. 
Interest January i, July i. Listed in Official Report & Quotations. Price Range 
(per £100) in 1936—Highest £116 ; Lowest £116. 

5 p.c. Sterling Debentures 1954 - 84 . £1,000,000. Issued at 90 p.c. July i, 
1924. Redeemable at par not earlier than July 1, 1954 and not later than July 1. 
1984. Interest January i ; July i. Listed in Official Report & Quotations 
l^rice Range (per £100) in 1936—Highest £116 ; Lowest £116. 

3 px. Steeling Debentures 1945 . £500,000. Issued at 98 p.c. July i, 1925. 
Redeemable at par on July i, 1945. Interest January 1 ; July i. Not listed in 
Official Report & Quotations. 

5 p.c. Sterling Debentures 1962 . £1,075,000. Issued April i, 1932 at 

932 P-c- Redeemable at par April i. 1962. Interest April i ; October i. Listed 
in Official Report & Quotations. Price Range (per £100) in 1936—Highest £115 : 
Lowest £115. 


Rupee Loans 

4 p.c. Debenture 1937 . Rs. 9,27,100. Issued April i, 1907. Redeemable 
at piar on April i, 1937. Interest October i ; April i. Listed in Official Report 
& Quotations. Price Range (per Rs. 100) in 1936—Highest Rs. 102J ; Lowest 
Rs. 100^. 

4 p.c. Debenture 1937 . Rs. 16,02,200. Issued September 14, 1907. 
Redeemable at par on September 14, 1937. Interest March 14 ; September 14. 
Listed in Official Report S’ Quotations. Price Range (per Rs. 100)—Highest 
Rs. 102^ ; Lowest Rs. 100^. 

4 p.c. Debenture 1937 . Rs. 14,90.200. Is.sued October i, 1907. Redeem¬ 
able at par on October i, 1937. Interest April i ; October i. Listed in Official 
Report S’ Quotations. Price Range in 1936—Highest Rs. 102J ; lowest Rs. loij. 

4 p.c. Debenture 1938 . Rs. 9,87,100. Issued February i, 1908. Redeem¬ 
able at par on Februaiy i, 1938. Interest August i ; February i. Listed in 
Official Report & Quotations. Price Range (per Rs. 100) in 1936—^Highest Rs. 103 ; 
Lowest Rs. 102. 

4 p.c. Debenture 1939 . Rs. 37,81,900. Issued December i, 1909. Redeem¬ 
able at par on December i, 1939. Interest June i ; December i. Listed in 

Official Report & Quotations. Price Range (per Rs. 100) in 1936—Highest 

Rs. 104} Lowest Rs. 103!. 

4 p.c. Debenture ISMO. Rs. 16,54,100. Issued September i, 1910. Redeem¬ 
able at par on September i, 1940. Interest March i ; September i. Listed in 

Official Report & Quotations. Price Range (per Rs. 100) in 1936 —^Highest 

Rs. Z05 ; Lowest Rs. Z03}. 

4 p.c. Debenture 1941 . Rs. 14,83,000. Issued Sq>tember i, 1911. Redeem- 
a^ble at par Sq>tember i, 1941. Interest March i ; September i. Listed in Offidai 
Report & Quotations. Price Range in 1936—Highest Rs. 105} ; Lowest Rs. 104^. . 
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4 p.c. Ddientufie 1942 . Rs. 36,i3,ioo. Issued August 15, 1912. Redeem¬ 
able at par August 15, 1942. Interest Februaiy 15 ; August 15. Listed in Official 
Report & Quotations. Price Range in 1936—Highest Rs. 107^ ; Lowest Rs. 104I. 

4 p.c. DebentufiB 1943 . Rs. 39,29,200. Isued September 18, 1913. 
Redeemable at par September 18, 1943. Interest March 18 ; September 18. Listed 
in Official Report & Quotations. Price Range in 1936—Highest Rs. 107^ ; Lowest 
Rs. 104I. 

4 p.c. Debentiue 1974 . Rs. 90,24,300. Issued August 8, 1914- Redeemable 
at par August 8, 1974. Interest Februaiy 8 ; August 8. Listed in Official Report 
& Quotations. Price Range in 1936—^Highest Rs. 112 ; Lowest Rs. 104!. 

4 p.c. Debentiue 1975 . Rs. 76,90,100. Issued Octqber i, 1915. Redeem¬ 
able at par October i, 1975. Interest April i ; October i. Listed in Official 
Report & Quotations. Price Range in 1936—Highest Rs. 112^ ; Lowest Rs. 104I. 

5 p.c. Debentuee 1946 . Rs. 45,39,000. Issued August 15. 1916. Redeem¬ 
able at par August 15, 1946. Interest February 15 ; August 15. Listed in Official 
Report & Quotations. Price Range in 1936—^Highest Rs. ii7jl ; Lowest Rs. 112j. 

5 px. Debentufe 1981 . Rs. 68,02,300. Issued April i, 1921. Redeemable 
at par April i, 1981. Interest October i ; April i. Listed in Official Report & 
Quotations. Price Range in 1936—Highest Rs. 131 ; Lowest Rs. 126. 

61 p.c. Debcntuiie 1981 . Rs. 1,75,00,000. ls.sued July 1, 192T. Redeem¬ 
able at par July i, 1981. Interest January i ; July i. Listed in Official Report 
& Quotations. Price Range in 1936—^Highest Rs. 132 ; Lowest Rs. 130. 

6 p.c. Debenture 1955 - 85 . Rs. 1,24,06,300. Issued September 22. 1925. 
Redeemable at par not earlier than September 22, 1955 and not later than 
September 22, 1985. Interest March 22 ; September 22. Listed in Official Report 
& Quotations. Price Range in 1936—Highest Rs. 132I ; Lowest Rs. 128}. 

51 p.c. Debentiue 1956 - 86 . Rs. 98,21,600. Issued May 15, 192G. Redeem¬ 
able at par not earlier than May 15. 1956 and not later than May 15, 398b. 
Interest May 15 ; November 15. Listed in Official Report & Quotations. Price 
Range in 1936—Highest Rs. 130 ; Lowest Rs. 122}. 

5 p.c. Debentiue 1956 - 86 . Rs. 99,84,500. Issued October 4, 1926. Redeem¬ 
able at par not earlier than October 4, 1956 and not later than October 4, 1986. 
Interest April 4 ; October 4. This loan was taken up by the Imperial Bank of 
India. Listed in the Official Report & Quotations. Price Range in 1936—Highest 
Rs. 128I ; Lowest Rs. 116. 

5 p.c. Debentiue 1957 - 87 . Rs. 1,49,49,500. Issued Sieptember 1, 1927. 
Redeemable at par not earlier than September i, 1957 and not later dian 
September i, 1987. Interest March i ; September i. This Loan was taken up 
by the Imperial Bank of India. Listed in Official Report & Quotations. Price 
Range in 1936—Highest Rs. 119I ; Lowest Rs. 116. 

5 px. Debenture 1958 - 88 . Rs. 1,49,30,000. Issued September 15, 1928. 
Redeemable at par not earlier than September 15, 1958 and not later than 
September 15, 1988. Interest March 15 ; September 15. Listed in Official Report 
& Quotations. Price Range in 1936—^Hi^est Rs. 119I ; Lowest Rs. 116. 

4 p.c. Debenture 1991 . Rs. 80,00,000. Issued October 15, 1931 at 61 p.c. 
interest, but reduced to 4 p.c. since April i, 1935. Redeemable at par on October 
15, 1991. Interest. April 15 ; October 15. Listed in Official Report & Quotations. 
Price Range in zgs^Hi^est Bii. 109 ; Lowest Rs. 103. 



4 p.c. Ddycfttuie 1954 . Rs. 21,75.000. Issued at 4} p.c. Interest July z. 
1933* but reduced to 4 p.c. since January i. 1935. Redeemable at par in July, 
1954. Interest on July i ; January i. Listed in Official Report & QuotaUons. 
Price Range in 1936—Highest Rs. zo8 ; Lowest Rs. 105. 

3 } P.C. Debcntiue 1965 . Rs. 60,00,000. Issued Sq>tember 15, 1935. 
Redeemable at par September 15, 1965. Interest March 15 ; September 15. 
Listed in Official Report & Quotations. Price Range in 1936—Highest Rs. 109} ; 
Lowest Rs. 102^. 

NEW HOWRAH BRIDGE COMMISSIONERS 

3 i p.c. New Hbwnh Bridge Bonds 1956 - 66 . Rs. 1,50,00,000. Issued 
August 20, 1936. Redeemable at par not earlier than 1956 and not later than 
1966. Interest February 20 ; August 20. Price Range in 1936 —^Highest 
Rs. 103I ; Lowest Rs. loi 



CALCUTTA IMPROVEMENT TRUST 

Office —^5, Clive Street, Calcutta. 

Chaifinan— C. W. Gurner, l.C.S. 

Secfeuiy ft Chief Accountant— T. K. Roy Chaudhuri, LL.B., A.C.A. 

Constitution ft Borrowing Pc»wers —^The Trust is constituted under the Calcutta 
Improvement Act of 1911 and is composed of ii members, including the Chairman 
and four members appointed by the Government of Bengal. 

Loans are subject to the sanction of the Government of Bengal and for those 
above Rs. 25,00,000 to that of the Government of India. 

Eveiy loan issued by the Trust ranks as a Trustees' Investment under the 
Indian Trusts Act, and is secured upon the Taxation, Rents, and other charges 
authorised to be levied by them under Bengal Act V of 1911, and thereunder ranks 
pari passu as a first charge upon the properties vested in the Trust. 

The Board of Trustees is bound, by the provision of section 99 of the Calcutta 
Improvement Act, to set aside half-yearly, out of their income, a sinking fund of 
such amount, as will suifice to liquidate the loans within a period of thirty years. 
Such Sinking Fund to be invested in the joint names of the Secretary to the 
Government of Bengal in the Finance Department and the Accountant-General of 
Bengal, to be held by them as Trustees, for the purpose of repaying the Debentures 
issued by the Board. All payments due from the Board for interest on, or repay¬ 
ment of loans shall rank before all other payments due from the Board. 
Responsibility for the payment of Interest and Sinking Fund charges rests ultimately 
upon the Government of Bengal under .section 105 of the Calcutta Improvement Act 
which provides that if the Board fails to meet the.se; liabilities, the Accountant- 
General, Bengal, shall make payment. 

The Board of Trustees under the Act, prepares year by year, for submis.sion 
to the Government of Bengal, an estimate of its income and expenditure and must 
satisfy Government that there is sufficient income to cover the estimated expendi¬ 
ture including Interest and Sinking Fund charges on its outstanding loans, and on 
any further loan or loans it is propo.scd to raise during the year. 

At 31st March, 1936, the Board of Trustees had expended a sum of Rs. 15 
Crores 92 lakhs on Capital Works, against which only a sum of Rs. 3 Crores 
17 lakhs (induding the Sterling loans of £1,050,000 calculated at the exchange 
rate of is. 4d.) had been borrowed. The balance of the expenditure was met from 
Capital Receipts and from the accumulated surplus of the Revenue Account. 

The Revenue Income and Expenditure of the Board of Trustees for years 
1933-33 to 1935-36 have been as follows: — 


Receipts 

Expenditure 


(In Lakhs of Rupees). 


1932-33- 

1933-34 

1934-35- 

1935-36- 

45-47 

46.45 

49.09 

47-90 

* 7-39 

29.25 

3*77 

33-43 

18.08 

VJ.20 

16.32 

14.47 


Surplus 
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In addition, the Trust hold assets in surplus land and Mortgages and rent 
charges executed the purchasers estimated on 31st March, 1936 to be as 
follows: — 


Rs. in lakhs. 


Surplus Land available for sale 

... .. , 

1,87.73 

Rehousing Scheme 

... ... 

... 10.60 

Excavation Area 

... 

... 11.00 

Store Yard 

... ,,, 

... 1.25 

Mortgages, Rent Charges etc. 

... 

76.14 


Total Rs. 

2,86.72 


Accounts to 31st March Issued in July. 

Total Amount of Debt at 3Tst March, 1937: — 

Ks. 1,90,00,000 in Rupee Loans. 

£1,050,000 in Sterling Loans. 

Sinking Fund valued at 31st March, 1936:— 

Rs. 19,06,199 on acTount of Rupee Loan. 

£418,557 on account of Sterling Loan. 

CALCUTTA IMPROVEMENT TRUST DEBENTURES 
Rupee Loans 

6 p.c. Debenture 1935 . Rs. 50,00,000. Issued September 22, 1925. Redeem¬ 
able at par on October 6, 1955. Sinking Fund provided for repayment valued 
at Ks. 13,45,845 on March 31, 1936. (Rs. 2,60,164 excess in Sinking Fund than 
what is actuarially rcxpiired). Interest October 6 ; April 6. Listed in Official 
Report & Quotations. Price Range in 1936—Highest Rs. 133! ; Lowest Rs. 129. 

5 ^ p.c. Debenture 1959 . Rs. 25,00,000. Issued September 18, 1929. 

Redeemable at par on September 18, 1959. Sinking Fund provided for repayment 
valued at Rs. 3,86,839 on March 31, 1936. (Rs. 64,552 excess in Sinking Fund 
than what is actuarially required). Interest September 18 ; March 18. Listed in 
Official Report ( 5 ^ Quotations. Price Range in 1936—Highest Rs. 128J ; Low'cst 
Rs. I20f. 

4 p.c. Debenture 1964 . Rs. 50,00,000. Issued August 15, 1934. Redeem¬ 
able at par on August 14, 1964. Sinking Fund provided for repayment valued 
at Rs. 1,37,204 on March 31, 1936. (Rs. 2,366 excess in Sinking Fund than what 
is actuarially required). Interest Februaiy 14 ; August 14. Listed in Official 
Report & Quotations. Price Range in 1936—Highest Rs. iii| ; Lowest Rs. 104}. 

3} p.c. Debenture 1965 . Rs. 35,00,000. Issued September 13, 1935. 

Redeemable at par on September 13, 1965. Sinking Fund provided for repayment 
valued at Rs. 36,311 on March 31, 1936. (Rs. 120 shortage in Sinking Fund than 
what is actuarially required). Interest March 13 ; September 13. Listed in Official 
Report & Quotations. Price Range in 1936—Highest Rs. 105! I Lowest Rs. 100. 

3 p.c. Deboituie 1966 . Rs. 30,00,000. Issued August 7, 7936. Redeemable 
at par on August 7, 1966. Interest February 7 ; August 7. Sinking Fund 
Rs. 31,180. Listed in Official Report & Quotations. Price Range in 1936—Highest 
Rs. Too^ ; Lowest Rs. 9^. 
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Scetliiig Loan* 

6 p.c. Staling Debcntiue 1952 . :£350,ooo. Issued October 24, 1922. 
Redeemable at par on December z, 1952. Sinking Fund provided for repayment 
valued at £143,792 on March 31, 1936. (£39,086 excess in Sinking Fund than 
what is actuarially required). Interest June i ; December i. Not listed in Official 
Report & Quotations, 

5 ^ p.c. Steriing Dcbcntuee 1953 . £700,000. Issued March, 27, 1923. 
Redeemable at par on May i, 1953. Sinking Fund provided for repayment valued 
at £274,761 on March 31, 1936. (£74,900 excess in Sinking Fund than what is 

actuarially required). Interest May i ; November i. Not listed in Official Report 
6 - Quotations, 



CALCUTTA CORPORATICM 
DEBENTURES 

CALCUTTA CORPORATION 

Area (including Suburbs)—19493 Acres. 

Population in 1931—11,96,668. 

Ratable (Annual) Value at March 31, 1931—Rs. 9,84,14,683. 

Borrowing Powers—The Borrowing Powers of the Calcutta Corporation are 
limited to 10 per cent, of the ratable value. All loans raised by the Corporation 
are subject to the sanction of the Government of Bengal. For those over 
Rs. 25,00,000 sanction of the Government of India is necessary. 

N.B.—^All pa3nnents for the service of loans rank before all other payments 
due from the Corporation. 

Accounts to March 31. 

Total Debenture Debt on 31st March, 1936—^Rs. 7,33,27,000 + ^500,000. 

Aggregate amount of Securities in Sinking Fund—Rs. 2,04,28,400 + ^76,600. 

CALCUTTA CORPORATION RUPEE DEBENTURES 

3 p.c. Debenture 1953 . Rs. 5,19,000. Issued September i, 1936. 

Redeemable at par in 1953. Interest March i ; September i. Not listed in 
Official Report & Quotations, 

3 p.c. Debenture. 1953 .* Rs. 7,92,000. Issued January 1, 1936. Redeem¬ 
able at par on January i, 1953. Interest July i ; January i. Listed in Offidat 
Report & Quotations, Price range in 1936—Highest Rs. 101 ; Ixiwest Rs. 100. 

3 p.c. Debenture 196 S. Rs. 30,00,000. Issued October i. 1936. 

Redeemable at par on October i, 1966. Interest April 1 ; October i. Listed 
in Official Report & Quotations. Price range in 1936—Highest Rs. ioo| ; 
Lowest Rs. 99|. 

31 p.c. E)ebenture 1951 . Rs. 15,70,400. Issued December i, 1934. Redeem- 
able at par on December 1, 1951. Sinking Fund on 3i5t March, 1936, Rs. 72,600. 

Interest June 1 ; December i. Listed in Official Report & Quotations, Price 

ranee in 1936—^Highest Rs. 104I ; Lowest Rs. 102. 

31 p.c. Debenture 1965 . Rs. 33,91,000. Issued July 1, 1935. Redeem¬ 
able at par on July i, 1965. Sinking Fund on 31st March, 1936, Rs. 35,200. 
Interest January 1 ; July 1. Listed in Official Report & Quotations. Price 
ranee in 1936—^Highest Rs. 106 ; Lowest Rs. 100. 

(a) 4 p.c. Debenture 1937 . Rs. 6,00,000. Issued July 1, 1907. Redeem¬ 
able at par on July i, 1937. Interest January i ; July 1. Listed in 
Official Report & QuotaMons, Price range in 1936—^Highest Rs. 102 ; Lowest 
Rs. zool. 

(h) 4 p.c. Debenture 1937 . Rs. 9,00,000. Issued Septemper z/ Z907. 
Redeemable at par on September z, Z937. Interest March ; ; September 

* A Supplementary Loan of Ra. 18,600 waa raiaed aa of that dmttk 
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I. Listed in Officied Report & Quotations. Price range in 1936—Highest 
Rs. 102^ ; Lowest Rs. loi^. 

(c) 4 p.c. Debentiue 1937 . Rs. 3,13,000. Issued November i, 1907. 

Redeemable at par on November 1, 1937. Interest May i ; November i. 
Listed in Official Report & Quotations. Price range in 1936—^Highest Rs. 102^ ; 
Lowest Rs. loi}. 

(d) 4 p.c. Debenture 1937 . Rs. 8,05,600. Issued December 1, 1907. 

Redeemable at par on December i, 1937. Interest June i ; December i. 
Listed in Official Report & Quotations. Price range in 1936—Highest Rs. 102] ; 
Lowest Rs. 102. 

(e) 4 px. Debentufe 1938 . Rs. 20,00,000. Issued December i, 1908. 

Redeemable at par on December i, 1938. Interest June 1 ; December i. Listed 

in Official Report & Quotations. Price range in 1936—Highest Rs. 103^ ; 

Lowest Rs. 102. 

(/) 4 p.c. Debctitufe 1939 . Rs. 30,00,000. Issued on November 1, 1909. 
Redeemable at par on November i, 1939. Interest May i ; November 
I. Listed in Official Report & Quotations. Price range in 1936 — Highest 
Rs. 105 ; Lowest Rs. 103J. 

(g) 4 p.c. Debencuie 1939 . Rs. 30,00,000. Issued December i, 1909. 

Redeemable at par on December 1, 1939. Interest June 1; December i. 
Listed in Official Report & Quotations. Price range in 1936—Highest Rs. J05 ; 
Lowest Rs 103}. 

(/() 4 p.c. Debentufe 1940 . Rs. 30,00,000. Issued October i, 1910. 

Redeemable at par on October i, 1940. Interest April 1 ; October i. Listed in 

Official Report & Quotations. Price range in 1936—Highest Rs. 106 ; Lowest 
Rs. 104^. 

(i) 4 p.c. Debenture 1942 . R.s. 34,00,000. Issued November i, 1912. 
Redeemable at par on November 1, 1942. Interest May 1 ; Novc^mber 1. Listed 
in Official Report & Quotations. Price range in 193b .-Highest Rs. 106J ; Lowest 
Rs. 104^. 

4 p.c. Debenture 1945 . Rs. 21,16,300. Issued March 1, 1915. Redeem¬ 
able at par on March i, 1945. Sinking Fund on March 31, 1936 Rs. 12,81,700. 
Interest March 1 ; September i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 108 ; Lowest Rs. 105. 

4 p.c. Debenture 1950 . Rs. 16,13,900. Issued October i, 1933. Redeem¬ 
able at par on October 1, 1950. Sinking Fund on March 31, 1936 Rs. 1,43,100. 
Interest April 1 ; October i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 109 ; Lowest Rs. 105. 

4} p.c. Debenture 1950 . Rs. 8,06,300. Issued June, 1933. Redeemable 
at par on June, 1950. Sinking Fund on March 31, 1936 Rs. 88,800. Interest 
June I, December i. Listed in Official Report & Quotations. Price range in 
1936—Highest Rs. 113 ; Lowest Rs. 109. 

5 p.c. Debenture 1958 . Rs. 36,00,000. Issued on November 1, 1928. 
Redeemable at par on November i, 1958. Sinking Fund on March 31, 1936 
Rs. 4,77,900. Interest May 1 ; November i. Listed in Official Report & 
Quotations. Price range in 1936—Highest Rs. 119J ; Lowest Rs. 116. 

Regarding the If^tns marked (a).to (i), there is a consolidated Sinking Fund and 
the aggregate ainmiiBl hf the Seenriidet in that Fund on March 81 , 1986 was Rs. 71 , 94 , 800 . 



5 p.c. Deboitiue 1957 . Rs. 25,00,000. Issued August 1, 1929. Redeem¬ 
able at par on August i, 1957. Sinking Fund on March 31, 1936 Rs. 3,43,000. 
Interest February i ; August i. Listed in Official Report & Quotations. 
Price range in 1936—Highest Rs. 119^ ; Lowest Rs. 116. 

5 p.c. Driicntufe 1958 . Rs. 25,00,000. Issued August i, 1929. Redeem¬ 
able at par on August 1, 1958. Sinking Fund on March 31, 1936 Rs. 3,23,600. 
Interest February i ; August i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 120 ; Lowest Rs. 116. 

5 i p.c. Debenture 1962 . Rs. 10,00,000. Issued October i, 1932. Redeem¬ 
able at par on October i, 1962. Sinking Fund on March 31, 1936 Rs. 57,100. 

Interest February 1 ; Augurit i. Listed in Official Report & Quotations. Price 

range in 1936—^Highest Rs. 128} ; Lowest Rs. 124. 

5 i p.c. Debenture 15 M 5 . Rs. 11,04,500. Issued F«A)ruary i, 1919. Redeem¬ 
able at par on February i, 1945. Sinking Fund on March 31, 1936 Rs. 5,66,300. 

Interest August t ; February 1. Listed in Official Report & Quotations. Price 

range in 1936—Highest Rs. 116 ; Lowest Rs. 115. 

5 ^ p.c. Debenture 1950 . Rs. 17,56,600. Issued January i, 1920. Redeem¬ 
able at par on January' 1, 1950. Sinking Fund on March 31, 1936 Rs. 6,35,700. 
Interest July i ; January i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. I22j ; lowest Rs. 116. 

6 p.G. Debenture 1955 . Rs. 84.70,000. Issued September i, 1925. Redeem¬ 
able at par on September 1, 1955. Sinking Fund on March 31, 1936 Rs. 16,06,100. 
Interest March i ; September 1. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 132J ; Lowest Rs. 128. 

6 p.c. Debenture 1948 . Rs. 3,11,400. Issued on July i, 1931. Redeem¬ 
able at par on July i, 1948. Sinking Fund on March 31, 1936 Rs. 59,900. 
Interest January 1 ; July 1. Listed in Official Report & Quotations. Price range 
in 1936—Highest Rs. 123 ; Lowest Rs. 122. 

6 p.c. Debenture 1 SM 9 . Rs. 7,78,400. Issued on August i, 1932. Redeem¬ 
able at par on August t, 1949. Sinking Fund on March 31, 1936 Rs. 1,17,800. 
Interest August i ; Februaiy i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 125 ; Lowest Rs. 122. 

6j- p.c. Debenture 1950 - 60 . Rs. 33,00,000. Issued on Februaiy i, 1931. 
Redeemable at par not earlier than 1950 and not later than i960 on six months' 
notice. Sinking Fund on March 31, 1936 Rs. 2,96,100. Interest February i ; 
August I. Listed in Official Report & Quotations. Price range in 1936—Highest 
Rs. 130 ; Lowest Rs. 126. 

p.c. Debenture 1951 - 61 . Rs. 32,50,000. Issued February, 1, 1931. 
Redeemable at par not earlier than 1951 and not later than 1961 on six months* 
notice. Sinking Fund on March 31, 1936 Rs. 2,72,100. Interest Februaiy i ; 
August I. Listed in Official Report & Quotations. Price range in 1936 — Highest 
Rs. 130 ; Lowest Rs. 126^. 

6 i p«c. Debentute 1951 . Rs. 24,50,000. Issued October i, 1921. Redeem¬ 
able at par on October i, 1951. Sinking Fund on March 31, 1936 Rs. 6,55,400. 
Interest April z ; October i. Listed in Official Report & Quotations. Price range 
in 1936—Hipest Rs. 131 ; Lowest Rs. 128. 

6i px. Drficnture 1946 . 5,65,500. Issued November t/Z^. Redeem- 

d>le at par on November z, Z 946 . Snking Fund on ManA 31, 1 , 95 , 500 . 
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Interest May i ; November i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 126; Lowest Rs. 123. 

6 i p.c. Debentute 1955 . Rs. 34.45.500. Issued January i, 1925. Redem- 
able at par on January i, 1955. Sinl^g Fund on March 31, 1936 Rs. 6,48,300. 
Interest July i ; January i. Listed in Official Report & Quotations. Price 
range in 1936—^Highest Rs. 136^ ; Lowest Rs. 132. 

6^ p.c. Debenture 1937 . Rs. 10,47,900. Issued October i, 1920. Redeem¬ 
able at par on October i, 1937. Sinking Fund on March 31, 1936 Rs. 8,77,000. 
Interest April i ; October i. Listed in Officiti Report & Quotations. Price range 
in 1936—Highest Rs. 106 ; Lowest Rs. 105. 

6jr p.c. Debenture 1950 . Rs. 54,50,000. Issued December i, 1920. Redeem¬ 
able at par on December i, 1950. Sinking Fund on March 31, 1936 Rs. 15,99,700. 
Interest June, i ; December i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 131 ; Lowest Rs. 127. 

6^ p.c. Debenture 1938 . Rs. 5,44,000. Issued April i, 1921. Redeem¬ 
able at par on April, 1938. Sinking Fund on March 31, 1936 Rs. 4,32,700. 
Interest April 1 ; October 1. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 109 ; Lowest Rs. 107. 

p.c. Debenture 1938 . Rs. 11.03.900. Issued October i, 1921. Redeem¬ 
able at par on October 1, 1938. Sinking Fund on March 31, 1936 
Rs. S'.33,ooo. Interest April i ; October i. Listed in Official Report & Quota¬ 
tions. Price range in 1936—Highest Rs. 109 ; Lowest Rs. 107}. 

6^ p.c. Debenture 1949 . Rs. 5.19,000. Issued March i, 1932. Redeem¬ 
able at par on March i, 1949. Sinking Fund on March 31. 1936 Rs. 86,700. 
Interest September i ; March i. Listed in Official Report & Quotations. Price 
range in 1936—Highest Rs. 129 ; Lowest Rs. 127. 


STERLING LOAN. 

6 p.c. Debenture 1953 . £500,000. Issued at loi p.c. in March, 1923. 

Redeemable at par on March i. 1953. Sinking Fund on March 31, 1936 
Rs. 6,01,000 (£76,600). Interest March i ; September i. Listed in Official Report 
& Quotations. Price range in 1936—Highest £126 ; Lowest £125. 



JOINT STOCK COMPANIES’ 
DEBENTURES 


There arc altogether some 6o joint stock companies including the Railways, 
whose debentures are quoted on the Calcutta Stock Exchange. The debentures 
are all in bearer bonds (except as otherwise indicated) of denominations varying 
from Rs. lOO to Rs. 5,000. The sterling debentures are of £100 bonds. The 
debentures quoted on the Calcutta Stock Exchange range in interest rates from 
4 to 9 per cent, per annum. They are listed below in alphabetical order, and 
the amount shown against each of them refers to the outstanding amount on 
the date of the last balance sheet. Debentures which are registered and are 
transferable by deed only are prefixed with an asterisk. 

*Ahmadpur-Katwa Railway. Rs. 3.00,000 in bonds of Rs. 1,000 each. 
Issued in 1926. Repayable in October 1956 with the option of repayment at 
any time after October 1936 on 12 months* notice. Interest 5^ per cent. (March 
31, September 30). These are registered debentures and are transferable by 
deed only. 

Aldih Coal. Rs. 3.27,000 in bonds of Rs. 1,000 each. Issued in 
1906. Repayable on June 30, 1945. Interest 7 per cent. (June 30, December 
31)- 

Alexandra Jute Blills. Rs. 6.00,000 in bonds of Rs. 500 each. Issued in 
1919. Repayable on June 30, 1939 with the option of repayment in whole or 
in part at 102 per cent, if redeemed between 1929 and 1934. Interest 6 per 
cent. (June 30, December 31). 

Associated Hotels of India. Rs. 17.72,500 in bonds of Rs. 500 each. Issued 
in 1916. Repayable on July i, 1956 with the option of repayment at 105 per 
cent, on 6 months' notice. Interest 6 per cent. (Januar>' i, July i). 

Assam Saw Mills. Issued in 1923. Repayable in 1938. Interest 7^ per 
cent. 

Baraset-Basifliat Railway. Rs. 4,50,000 in bonds of Rs. 100 each. Issued 
in 1936. Rcpaj'ablc on July i, 1946. Interest 4^ per cent. (January i, July 2). 

*Bankura-Damodar River Railway. Rs. 4,00,000 in bonds of Rs. 100 each. 
Issued in 1926. Repayable in 1956. May be redeemed on 12 months' notice 
after May 12, 1936. Interest 5J per cent. (March 31, September 30). These are 
registered debentures and are transferable by deed only. 

*Baiikura-Damodar River Railway. Rs. 4,00,000 in bonds of Rs. 1,000 each. 
Issued in 1931. Repayable on March 9, 1961. Can be redeemed at any time 
after March 9, 1941 on 12 months* notice. These bonds are deposited with the 
Imperial Bank of India and rank pari passu with the 5} per cent. Rs. 4,00,000 
debentures (see above). Interest 6 per cent. (March 31, September 30). These 
are registered debentures and are transferable by deed only. 

Bateli Tea Company. Rs. 2,64,900 in bonds of Rs. 100 each. Issued in 
1924. Repayable on Januaiy 1944 with the option of redemption any time 
nn giving three months’ notice. Interest 8 per cent. (Deceml^ 3i)« 
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Bengal Nagxm Cotton Milk. Its. 4,00,000 in bonds of Ks. 1,000 each. 
Issued in 18^. Repayable on November 15, ig^t with the option of repayment 
in whole or in part at 103 per cent, after November 15, 1926. Interest 6 per cent. 
(May 10, November 10). 

Bengal Paper Mills. Rs. 7,00,000 in bonds of Rs. 500 each. Issued in 1927. 
Repayable on June 30, 1947 with the option of repayment at par after June, 
1937 on six months' notice. Notified to be redeemed on July 8, 1937. Interest 
6 per cent. (December 31, June 30). 

Bharat Sugar Mills. Rs. 2,50,000. Issued in 1931. Repayable on June, 
1936 with the option of extending the date of repayment to a further period 
of 5 years. Interest 6 per cent. (June 30, December 31). 

Bofpukhuri Tea Company. Rs. 67,600 in bonds of Rs. 100 each. Issued 
in 1933. Repayable on December 31, 1943 with the option of repayment in 
whole or in part after January t, 1938 on giving six months’ notice. Interest 
8 per cent. (June 30, December 31). 

Bridge 8 C Roof Company. Rs. 3,00.000. Issued in 1928. Repayable on 
June 30, 1948 with the option of repayment on or after June 30, 1938. Interest 
6 per cent. (June 30, December 31). 

Burdwan-Cutwa Railway. Rs. 4,00,000 in bonds of Rs. 1,000 each. Lssiied 
in 1926. Repayable in May, 1956 with the option of repayment at any time 
after May, 1936 on 12 months' notice. Interest 5} per cent. (March 31, 
September 30). 

Calcutta Jute Mfg. Company. Rs. 4,99,500. Issued in T930. Repayable on 
July I, 1940. Interest 7 per cent. (January i, July i). 

Calcutta Jute Mfg. Company. Rs. 4,00,000. Issued in IQ35. Repayable 
on July I, 1945. Interest 6 per cent. (January i, July i). 

Calcutta Tramways Co. ^350,000. Issued in 1900. Repayable at 105 per 
cent, at any time on six months' notice from the Conij)any or at par in the event 
of the undertaking being purchased by the Calcutta Corporation on January i, 
1931 or any seventh year thereafter. Interest 4} per cent. (January i, July i). 

Calcutta Tramways Company. Second debenture. £250,000. Issued in 
1933. Repayable on October i, 1974 at 102 per cent, or in the event of volun¬ 
tary liquidation of the company for reconstruction or amalgamation, or the 
undertaking being purchased, at 105 per cent, at any time after March 31, 1953 
on six months' notice from the Company. Also redeemable out of a sinking 
fund (commencing in 1938) by drawings at 102 per cent. Interest 5 per cent. 
(April I, October i). 

Gawnpore Textile. Rs. 5,00,000 in bonds of Rs. 500 each. Issued in 1928. 
Repa3rable on- May 14, 1948, with the option of repayment at any time after 
1938 at 103 per cent. Interest 6J per cent. (May 14, November 14). 

Cawnpofe Textiles. Rs. 2,50,000 in bonds of Rs. 500 e^ch. Issued on April 
I, 1934. Repayable on April i, 1959 with the option of repayment in whole 
or in part at 103 per cent, on April i, 1941 or on any subsequent date before 
April X, 1959. Interest 7 per cent. (Aprfl 1, October i). 

Oiowtiiigfiae Propenica. First Mqrtgage. Rs. 18,00,000. Issued in 1915 
in botids of Rs^ ,500 each. ^.R^yable on May i, 1942. May be reduced on 12 
montto* ppito May Z2, X 936 . Interest 5 } per cent. (May i, November i). 



Chowtifigliee Propertm. Second Mortgage Debentures. Rs. Z3,50#ooo. 
issued in 1920 and 1932 in bonds of Ks, 300 each. Repayable in 1942. 
Interest 7 per cent. (May i, November i). 

Clive Buildings. Rs. 25iOO,ooo in bonds of Rs. 500 each. Issued in 1936. 
Repayable at par by 1986 by annual drawings on July i of each year. May 
repay the issue in full after June 30, 1961 on 6 months' notice. Interest 4^ per 
cent. (July i, January i). 

Cnig Jute Mills. Rs. 10,00,000 in bends of Rs. 500 each. Issued in 1925. 
Repayable on August i, 1945. Interest 7 per cent. (February 1, August i). 

Dalhousic Propefties. First Debentures. Rs. 17,00,000 in bonds of Rs. 1,000 
each. Issued in 1915. Repayable on September 15, 1940 witli the option of 
repayment in whole or in part after September 15, 1939 on 6 months' notice. 
Interest 5J per cent. (March 15, September 15). 

Dalhousie Pfopeities. Second Debentures. Rs. 6,00,000 in bonds of 
Ks. 1,000 each. Issued in 1925. Repayable on September 15, 1940, with the 
option of repayment in whole or in part on six months' notice. Interest 5} 
per cent. (March 15, September 15). 

Darjeeling-Himalayan Railway. £115.000. Issued between 1897 and 1902. 
Repayable on May 4 of any year with 6 months' notice from the Company. 
Interest 3J per cent. (January 1, July i). 

Darjeeling-Himalayan Railway. Rs. 5,00,000 in bonds of Rs. 100 each. 
Issued in 1933. Repayable on June 30, 1943 with the option of repayment 
after 1938 on 6 months' notice. Interest 5^ per cent. (January 1, July i). 

Darjeeling-Himalayan Ry. Extensions. First Debentures. Rs. 7,00,000 in 
lioiids of Rs. 500 t'ach. Issued in 1916. Repayable in 1946 with the option of 
repayment after March 31, 1931 on six months' notice. Interest 5 per cent. 

Darjeeling-Himalayan Ry. Extensions. Second Debentures. Rs. 3,00,000 
in bonds of Rs. 500 each. Issued in 1933. Repayable on September 30, 1943. 
Interest 5J per cent. 

Dhunseri Tea. Rs. 4,00,000 in bonds of Rs. 100 each. Less Rs. 700 
cancelled. Repayable at 105 per cent, not later than March 31, 1942. Interest 
6 per cent. In 1932 the debenture holders agreed to waive interest on their 
holdings and accept in lieu thereof a half-yearly allotment of fully paid-up 7 
per cent, cumulative Preference Shares of Rs. 3 each in the proportion of one 
share for each half-year's interest. Any Debenture holder can convert half 
his holdings into Ordinary shares on the basis of 21 Ordinary shares for one 
debenture of Rs. 100. 

Digwarrah Rubber. Rs. 43,500 in bonds of Rs. 100 each. Issued in 1933. 
Repayable at par on December 31, 1943. May be converted at holder's option 
at any time prior to the date of redemption into Preferred Ordinary shares of 
Rs. 10 each. These Preferred Ordinary shares have 7 per cent, non-cumulative 
preferential dividend and rank pari passu with Ordinary shares in any further 
distribution. Interest on debentures 7 per cent. 

Elgpn Mills. Rs. 10,00,000 in bonds of Rs. 1,000 each. Issued in 1923. 
Repayable on September 30, 1943 out of a sinking fund to which 5 per cent, is 
clue to be placed each year. Interest 7 per cent. (Mazdi 31, September 30). 

*GoiMliilpani Jute Mills. Ftuics 186,500 (Rs< z,iz«90o) ifi t>onds of 500 
Francs or Rs. 300 each. Issued in 1894. RepayaUe oa^aniiaiy 1043 with ; 
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the option of repayment at 120 per cent, on 6 months* notice, secured by a 
floating charge on the property of the Company. These are registered deben¬ 
tures and are transferable by deed only. Interest 6 per cent. (Januaiy i, 
July I). 

Gorakhpur Electric. Rs. 2,00,000 in bonds of Rs. 100 each. Issued 1928. 
Repayable at par in 1938. Interest 7^ per cent. (April i, October i). 

Great Eastern Hotel. Rs. 14,00,000 in bonds of Rs. 1,000 each. Issued in 
1935. Repayable on Januaiy 31, 1950. Interest 5J per cent. (July 31, January 31). 

Grob Tea. Rs. 3,50,000 in bonds qf Rs. 500 each. Issued in 1933- Repay¬ 
able on October 8, 1943. Interest 7 per cent. (April 8, October 8). 

Howrah-Amta Light Railway. Rs. 7,00,000 in bonds of Rs. 1,000 each. 
Issued in 1898. Repayable on July i, 1948. Interest 6 per cent. (Januaiy i, 
July i). 

Hoogbly Docking 8 L Engineering Co. Rs. 20,00,000 in bonds of Rs. 1,000 
each. Issued in 1922. Repayable at par on December 31, 1942 nr on either 
June 30 or December 31 of any year after December, 1927 on six months' notice. 
Interest 7 per cent, but reduced to 4 per cent, till January 1938 (June 30, 
December 31). 

Hukumchand Jute Mills. First Debentures. Rs. 15,00,000 in bonds ol 
Rs. 5,000 each. Issued in 1932. Repayable on April 1, 1942. Interest 
7 per cent. (March 31, September 30). 

Hukumchand Jute Mills. Second Debentures. Rs. 25.00.000 in bonds ot 
Rs. 5,000 each. Issued in 1933. Repayable on December 31, 1943 with the 
option of repayment after 3 years on 6 months' notice. Interest 6} per cent. 
(June 30, December 31). 

Humayun Ptopeities. Rs. 10,00,000. Issued in 1935. Repayable on July 
1945. Interest 6 per cent. (July i, Januaiy i). 

Indian General Navigation ft Railway. Rs. 30,00,000 in bonds of Rs. 500 
each. Issued in 1915. Repayable on June 30, 1945. Interest 5 per cent. 
(January i, July i). 

Indian Iron ft Steel. First Mortgage. £1,500,000 in bonds of £100 each. 
Issued in 1936 at £98 per cent. Repayable on December 31, igitb. Interest 
4 per cent. (Januaiy i, July i). 

Indian Iron ft Steel. Second Mortgage Debenture £500,000. Issued at par 
in 1936. Redeemable at par on December 31, 1961, but may be redeemed in 
whole or in part at a premium (jf 2 per cent, by six months' notice expiring on 
any interest date after December 31, 1943. Convertible up to 1943 into fully 
paid Ordinaiy Shares at the rate of i Ordinary Share of Rs. 10 for eveiy 
£i-tos. of Convertible Stock. Interest 4 per cent. (Januaiy i, July i). 

Kedamath Jute. Rs. 2.00.000. Issued in 1936. Repayable in 1946 with 
the option of repa3nnent at any time after 1941. Interest 6 per cent. 

Lanadowne Jute Mills. Rs. 15,00,000 in bonds of Rs. 1,000 each. Issued 
in 1904. Repayable on June 30, 1939. Interest 5J per cent. ( Januaiy i, July i). 

Loobah Tea. Rs. 1,82,000 in bonds of Rs. 500 each. Issued in 1934. Re- 
pa3^ble on March 31, 1938 with the option of repa3nnent on or after April i, 
1936 on six inonths* notice. Interest 7 per cent. (March 31, September 30). 

Rs. 4,50,000 in bonds of Rs. 5,000 each. Issued 
in 1934. .wi& the option of repayment of Rs. 1,50,000 on 
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12 months' notice after September 30, 1935 and of Rs. 3,00,000 on six months' 
notice after September 30, 1939. Interest 4} per cent. (March 31, September 30). 
These are registered debentures and are transferable by deed only. 

*Kauklial Lalabazar Railway. Rs. 6,50,000 in bonds of Rs. 1,000 each. 
Issued in 1934. Repayable in 1939 with the option of repa3mient at any time 
after December 31, 1934 on six months* notice. Interest 4 per cent. These are 
registered debentures and are transferable by deed only. 

Mymensing^-Bhairab Bazar Railway. Rs. 20,00,000 in bonds of Rs. 1,000 
each. Issued in 1935. Repayable on January 31, 1955 with the option of 
repayment after 1940 on six months' notice. Interest 4 per cent. (June 30, 
December 31). 

National Iron ft Steel. Issued 1936. Repayable in 1941. Interest 6 per 
cent. 

Nambumadi Tea. Rs. 5,00,000 in bonds of Rs. 100 each. Issued 1932. 
Repayable on December 31, 1972. The holders of these debentures have the 
right to convert them into shares of Rs. 10 each between January i, 1936 and 
December 31, 1949 on giving six months' notice, one bond being exchangeable 
for 50 ordinary shares. The Company has the option of redeeming the debentures 
at par after December 31, 1935 on six months' notice. Interest 7 per cent. 
(June 30, December 31). 

New India Sugar. First Mortgage. Issued in 1934. Repayable in 1944 

with the option of repayment after 1939. Interest 8 per cent. 

New Iifdia Sugar. SiKiond Mortgage. Issued in 1936. Repayable in 1951 
with the option of repayment after 1946. Intere.st 8 per cent. 

Nuddea Jute Mills. Rs. 21.75.000 in bonds of R.s. 5,000 each. Issued in 

1932. Repayable on March 31, 1952 with the option of repayment in w'hole or 
in part after March 31, 1942 on six months' notice. Interest 7 per cent. 
(March 31, September 30). 

Presidency Jute Mills. Rs. 8,00,000 in bonds of Rs. 500 each. Issued in 

1933. Repayable on June 30, 1943. Interest 5 per cent. (June 30, December 31). 
Rohtas Sugar. Rs. 6,19,500 in bonds of Rs. 500 each. Issued in 1933. 

Repayable on October 31, 1943 with the option of redemption at par at any time 
after 1938. Interest 6J per cent. (April 30, October 31). 

Ryam Sugar. Rs. 3.75.000 in bonds of Rs. 500 each. Issued in 1928. Re¬ 
payable on November 15, 1948. Interest 7 per cent. (November 15). 

Samastipur C^tral Sugar. Rs. 4,00,000 in bonds of Rs. 500 each. Issued 
in 1935. Repayable on October i, 1955 with the option of repayment on October 
If 1945. Interest 5 per cent. (April i, October i). 

*Sliahidara (Delhi)-Saharanpur Railway. ^£200.000. Issued in 1906. Re¬ 
payable on 6 months’ notice. Interest 4} per cent. (June 30, December 31). 
These are registered debentures and are transferable by deed only. 

Sijua (Jhenia) Electric. Rs. 40,00,000 in bonds of Rs. 500 each. Issued 
in 1920. Repayable between 1924 and 1945 at par by drawings of a minimum 
of Rs. 1,00,000 annually. Interest 5 per cent. (January i, July i). 

Sitalpoie Sugar. Rs. 4,00,000 in bonds of 8s. i«.ooo each. IssuM in i933- 
Repayable in 1948 with the option of repayment ^ter Interet# 7 P®** c®Dt. 
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Shfce Radhakriahna Sug^r Milla. Rs. 5,00,000. Issued in 1934. Repay¬ 
able on June 30, 1943 with the option of repayment at par at any time after 
5 years. Interest 7 per cent. (June 30, December 31). 

Shfee Krishna Gyanodaya Sugar. Rs. 2,95,000. Issued in 1936. Repay¬ 
able in 1948. Interest 6^ per cent. 

Shiee Sitaram Sugar. Rs. 3,00,000 in bonds of Rs. 500 each. Repayable 
between 1939 and 1941. Interest 7^ per cent. 

South Bihar Sugar Mills. Rs. 4,50,000 in bonds of Rs. 1,000 each. Issued 
in 1934. Repayable at par in 8 years by amiual payments of Rs. 56,250 on 
October i of each year from 1936. Option of repayment at 105 per cent, at 
any time on 6 months* notice. Interest 5J per cent. (April 1, October i). 

*Tata Iron ft Steel. First Issue. £557.304. Repayable on July i, 1957 at 
102} per cent. May be redeemed annually at par out of a Sinking Fund upto 
July I, 1936, or at 102} per cent, on any January i, or July i, after July i, 
1936 on six months' notice. Interest 7 per cent. (January i, July z). These 
are registered debentures and are transferable by deed only in multiples of £1 
in London or Bombay. 

Tata Iron ft Steel. Second Issue. Rs. 1,00,00,000. Issued in 1924. 
Interest 8 per cent. These debentures have been held alive by the Comj^taiiy in 
safe custody. 

Tezpore Tea. Rs. 5,00,000 in bonds of Rs. 500 each. Issued in 1932. Re¬ 
payable on December 31, 1972. The holders of these debentures have the right 
of converting them into Ordinary shares of Rs. 10 each between January 1, 1936 
and December 31, 1949 on giving six months' notice, one bond being exchange¬ 
able for 50 Ordinary shares. May be redeemed at par after December 31, 1935 
on 6 months' notice. Interest 7 per cent. (June 30, December 31). 

Thaghur Paper Mills. Rs. 25,00,000 in bonds of Rs. 1,000 each. Repay¬ 
able on March 31, 1946 with the option of repayment at any time after April i, 
1941. 

Tong^ni Tea. Rs. 45,000 in bonds of Rs. 100 each. Issued in 1932. Re¬ 
payable on December 31, 1941 with the option of repayment at any time after 
December 31, 1934 on 6 months' notice. Interest 9 per cent. 

U. P. Electric. Rs. 9,00,000. Issued in 1928. Repayable in October 1939. 

Waverly Jute Mills. Rs. 10,00,000 in bonds of Rs. 500 each. Issued in 
1925. Repayable on August 1, 1945. Interest 7 per cent. (February 1, 
August i). I 




BANKS 

THE RESERVE BANK OF INDIA 

At the apex of India's banking institutions stands to-day the Reserve Bank 
of India. The Reserve Bank of India was constituted under the Reserve Bank 
of India Act of 1934 for the purposes of taking over the management of the 
currency from the Governor-General-in-Council and of carrying on the business 
of banking in accordance with the provisions of the Act. The share capital of 
the Bank is Rs. 5 crores, made up of shares of Rs. 100 each, fully paid up. 
Every five shares carry the right of vote, and the maximum number of votes 
any one shareholder can have is ten. There are five Share Registers maintained 
at Bombay, Calcutta, Delhi, Madras and Rangoon, and the nominal value of 
shares assigned to eacli centre is as follows: Bombay Rs. 150 lakhs, Calcutta 
Rs. 145 lakhs, Delhi Rs. 115 lakhs, Madras Rs. 70 lakhs and Rangoon Rs. 30 lakhs. 

A shareholder is qualified to be registered as such in any area in which he is ordi¬ 
narily resident, or has his principal place of business, but no person can be 
registered as shareholder in more than one register. A shareholder to be registered 
as such and to be entitled to payment of dividend on the share must be (t) domi¬ 
ciled in India, and either an Indian subject of His Majesty, or a subject of a State 
in India, or (if) a British subject ordinarily resident in India and domiciled in the 
United Kingdom or in any part of His Majesty's Dominions, the Government of 
which does not discriminate in any way against Indian subjects of His Majesty, 
or (til) a Company registered under the Companies Act, 1913, or a Society 
registered under the Co-operative Societies Act, 1912, or any other law' for the 
time being in force in British India relating to Co-operative Societies or a Scheduled 
Hank, or a C 3 orporation or a Company incorporated by or under an Act of Parlia¬ 
ment or any law for the time being in force in any part of His Majesty's Dominions, 
the Government of which does not discriminate in any way against Indian subjects 
of His Majesty, and having a branch in British India. 

The general superintendence and direction of the affairs and business of the 
Hank is under a Central Board of Directors, which exercise' all powers and do all 
acts and things, which may be exercised or done by the Hank. The Central 
Hoard is composed of as follows: («) a Governor and two Deputy Governors, 
appointed by the Governor-(jencral-in-Council after consideration of the recom¬ 
mendations made by the Hoard in that behalf ; (b) four Directors nominated by 
the Govemor-General-in-Council ; (c) eight Directors elected on behalf of 
the shareholders on the various registers ,—2 each from the Bombay, Calcutta and 
Delhi registers and one each from the Madras and Rangoon registers ; (d) one 
Government Official to be nominated by the Govemor-General-in-Council. 
Besides, there are Local Boards constituted for each of the five areas. 

The Reserve Bank is authorised to carry on and transact the following kinds , 
of business : (f) The accepting of money on deposit without interest, (tt) the 

purchase, sale and rediscount of bills of exchange and promissoiy notes drawn 
on and payable in India and i^ng out of boiM. fide cominefdal or trade tnn- ; 
sections bearing two or ' Am good signatures one of^^^^jirtiich shall be that pf a * 
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scheduled bank, or if for the purposes of agricultural financing, that of a provincial 
co-operative bank ; (iii) the making of loans and advances repayable on demand 
but not exceeding 90 days, against the security of stocks, funds and securities 
(other than immovable property) against gold coin or bullion or documents of 
title to the same and such bills of exchange and promissory notes as are eligible 
for purchase or rediscount by the Bank ; (iv) the purchase from and sale to 
Scheduled Banks of Sterling in amounts of not less than the equivalent of Rs. I 
lakh ; (t;) the making of advances to the Governor-General-in-Council and to 
Local Governments payable in each case not later than three months from the 
date of making the advance ; (vi) the purchase and sale of Government Securities 
of the United Kingdom maturing within ten years from the date of purchase ; 
(vft) the purchase and sale of securities of the Government of India or of a Local 
Government of any maturity or of a I^'al Authority in British India or of certain 
States in India, which may be specified ; (vm) to act as the Agent for the Secretary- 
of-State-in-Council, the Governor-General-in-Council or any Local Government 
or State in India (a) for the purchase and sale of gold and silver. (6) for the 
purchase, sale, transfer and custody of bills of exchange, securities on shares, 
(c) for the collection of the proceeds, whether principal, interest of dividends, 
of any securities of shares, (d) for the remittance of such proceeds by bills of 
exchange payable either in India or elsewhere, and for the management of public 
debts, (£x) to accept monies for account of the Secretary of State in Council, the 
Governor-Generdl-iii-Council and of Local Governments and shall carry out their 
exchange, remittance and other banking operations including the management 
of the public debts on such conditions as may be agreed upon, (x) to have the 
sole right of issuing Bank Notes in British India,—this function being conducted 
by it in an Issue Defiartment which is kept wholly distinct from the Banking 
Department, (xi) to sell or buy from any pci-son who makes a demand in that 
behalf at its offices in Bombay. Calcutta, Delhi. Madras and Rangoon. Sterling 
for immediate delivery in London at a rate not lower than i7 49/64d. and not 
higher than i8 3/i6d. respectively, provided that no person shall be entitled to 
demand to buy or sell an amount of Sterling less than £10,000, 

The scheduled banks arc required to maintain with the Reserve Bank a 
balance of not less than 5 per cent, of their demand and 2 per cent, of their time 
liabilities. 


The Reserve Bank publishes the official Bank Rate in India. 

After making provision for bad and doubtful debts, depreciation in assets, 
contributions to staff and su}x;raiinuation funds, and such other contingencies 
as are usually provided for by Bankers, and after payment out of the net annual 
profits of a cumulative dividend at such rate not exceeding 5 per cent, per annum 
on the share capital as the Governor-General-in-C^uncil may fix at the time of 
the issue of shares, a portion of the surplus shall be allocated to the payment of 
an additional dividend to the shareholders calculated on the scale set forth in the 
Fourth Schedule of the Act and the balance of the surplus shall be paid to the 
Govemor-Geneial-in-Council, provided that if at any time the Reserve Fund is 
less than the share capital, not less than fifty lakhs of rupees of the surplus, or 
the whole of tbe^v^u^lus if l^v-^an that amount, shall be allocated to the 
Reserve Fund. 
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The fninim iitn dividend on the diaie of the Reserve Bank of India has been 
fixed at 3^ per cent, per annum. 

IMPERIAL BANK 

The Imperial Bank of India has the pride of place among India's "Big 
Five". It was formed on January 27, 1921 (under the Imperial Bank of India 
Act, 1920) by the amalgamation of the thr^ Presidency Banks of Bengal (founded 
in z8o6), Bombay (founded in 1840) and Madras (founded in 1843). The capital 
of the three Presidency Banks at the time of their amalgamation was 
Rs. 3.75,00,000 in shares of Ks. 500 each, fully subscribed. The additional 
capital authorised, under the provisions of the Imperial Bank of India Act, 1920, 
was Rs. 7,50,00,000 in shares of Rs. 500 each, of which only Rs. 125 per share 
has been called up, making the present capital of the Bank Rs. 11,25,00,000 of 
which Rs. 5,62,50,000 has been paid up. The management of the Bank is under 
a Board of Directors, with Local Boards at Calcutta, Bombay and Madras (and 
at such other places as the Central Board may determine). The Central Board 
is composed of as follows: (i) the Presidents, the Vice-Presidents and the Secre¬ 
taries of the Local Boards ; (ii) one person elected from among the members by 
each Local Board ; (tit) a Managing Director and a Deputy Managing Director 
appointed by the Central Board ; and (ti;) not more than two non-ofiicials, 
nominated by the Governor-General-in-Council. An officer of the Government 
nominated by the Govemor-Generai-in-Council attends the meetings of the 
Central Board, but he is not entitled to vote. 

The principal classes of business which the Imperial Bank of India is sanc¬ 
tioned to carry on under Schedule 1 , Part I of the Imperial Bank of India Act 
of 1920 as amended by the Amendment Act of 1934 are as follows: (i) Advancing 
money upon the security of (a) stocks etc. in which a Trustee is authorised by act 
to invest trust moneys and shares of the Reserve Bank of India ; (6) securities 
issued by State Aided Railways, notified by the Goyernor-General-in-Council ; 
(c) debentures or other securities issued under Act, by, or on behalf of, a District 
or Municipal Board or under the authority of any State in India (d) debentures 
of Companies with limited liability registered in India or elsewhere ; (e) goods, 
or documents of title thereto, deposited with, or assigned to the Bank ; (/) goods 
hypothecated to the Bank against advances ; (g) accepted Bills of Exchange or 
Pro-Notes ; (h) fully paid shares of Companies with limited liability or immovable 
property or documents of title relating thereto as collateral security where the 
original security Ls one of those specified in (a) to (/), and if authorised by the 
Central Board in (g). (2) With the sanction of the Local Government, advancing 

money to Courts of Wards upon security of estates in their charge for the period 
not exceeding nine months in the case of advances relating to the financing of 
seasonal agricultural operations or six months in other cases. (3) Drawiog, 
accepting, discounting, buying and selling of bills of exchange and other negotiable 
securities. (4) Investing the Bank's funds in securities refeired to in (i) a, b, 
c and d. (5) Making, issuing and circulating of bank post-bills and letters of 
credit to. order or otherwise than to the bearer on demand. (6) Buying., 
and selling gold and silver. (7) Receiving deposits. (8) Receiving securities 
for safe custody. (9) Sdllng and acquiring such properties as may come into ttie' 
Bank's possession in satiaficiioii of claims, (zo) Transaplibg agency bamMjr:^ 

13 - 
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commission and the entering into of contracts of indemnity, suxety^p or 
guarantee, (ii) Acting as Administrator for winding up estates. (12) Drawing 
bills of exchange and granting letters of credit payable out of India, at any instance 
but exceeding nine months in the case of bills relating to the financing of seasonal 
agricultural operations or six months in other cases. (13) Borrowing mon^ upon 
security of assets of the Bank. (14) Subsidizing the Pension Funds of the 
Presidency Banks, and (15) Generally the doing of the various kinds of business 
including the foreign exchange business. 

Since the inauguration of the Reserve Bank, the Imperial Bank has entered 
into an agreement (having a term of 15 years and thereafter terminable only on 
five years' notice from either side) with same to act as its sole agent at all such 
places in British India where there is a branch of the Imperial Bank of India and 
no branch of the Banking Department of the Reserve Bank. In consideration of 
the performance of the Agency duties by the Imperial Bank of India, the Reserve 
Bank is under obligation to pay to the Imperial Bank as remuneration a sum 
which ^all be for the first ten years during which this agreement is in force a 
commission calculated at one-sixteenth of one per cent, on the first 250 crores 
and one-thirty-second of one per cent, on the remainder of the total of the 
receipts and disbursements dealt with annually on account of Government by 
the Imperial Bank of India on behalf of the Reserve Bank. The remuneration 
for the remaining five years shall be determined on the basis of the actual cost 
to the Imperial Bank, as ascertained by expert accounting investigation, of 
performing the said functions. The remuneration so determined shall thereafter 
be subject to revision at the end of each period of five years so long as the agree¬ 
ment remains in force. 

In consideration of the maintenance by the Imperial Bank of India of branches, 
not less in number than those existing at the commencement of the Reserve Bank 
of India Act, 1934, the Reserve Bank of India shall, until the expiiy of fifteen 
years from the coming into force of this agreement, make to the Imperial Bank 
of India the following payments, namely:— (a) during the first five years of this 
agreement—nine lakhs of rupees per annum ; (6) during the next five years of 
the agreement—six lakhs of rupees per annum ; and (c) during the next five 
years of the agreement—^four lakhs of rupees per annum. 

The Imperial Bank of India is not allowed without the sanction of the Reserve 
Bank of India to open any branch in substitution for a branch existing at the time 
of coming into operation of this agreement. To-day it has over 200 branches and 
offices situated in different parts of India, Burma and C^lon. 


JOINT STOCK BANKS 

Among the Joint Stock Banks properly so-called, the honour of age goes to 
the Allahabad Bank. Founded in 1865 it is to-day one of the soundest banking 
concerns in this country. Its management has always been marked prudence 
and conservation. It has devoted a great deal of its attention to branch banking 
and; produce finance, and in the latter fidd it has had to do considerable pioneer 
work. It has numerous branches located in different parts of the U. P. and the 
Punjab and also at such important trade centres as Karachi, Bombay, Nagpur, 
PatDja and Rangoon. Its Head Office was originally situated at Allahabad, but 
aincej^some years past It Ibas been transferred to Caloutta. 
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In size the Cential Bank of India has the leading position among the Joint 
Stock Banks in this country. Founded in ZQZZ, it owes its present pre-eminent 
position to the organising genius and the constructive vision of Mr. (Now Sir) 
S. N. Pochkhanawala. In the early twenties the capital of the Central Bank was 
some Rs. 50 lakhs paid up. But the absorption of the Tata Industrial Bank 
Limited increased its capital to Rs. z68 lakhs, the largest paid up capital of any 
Joint Stock Banks in this Country. The Central has numerous branches in 
different parts of India, and one of its latest achievements has been the opening 
of the first Indian Exchange Bank at London. 

Founded in Z906, the Bank of India has made continuously steady progress. 
It ranks third among India's Big Five. Originally started with the object of 
financing Bombay's local trade, its branches are naturally mostly located in 
Western India. It has however a branch in Calcutta. 

The Bank of Baroda owed its inception largely to the patronage and support 
of the Government of H. H. the Maharaja Gaekwar of Baroda. Along with the 
Imperial, the Allahabad, the Central and the Bank of India, it ranks among India's 
Big Five. It has nearly a score of branches (mostly in the Baroda State), and 
one of the recently opened ones is at Calcutta. 

Among other joint stock banks one of the most important ones in North India 
that needs mention here is the Punjab National Bank. It has no less than 
41 branches spread over different parts of North India, including one at Calcutta. 

Among Banks in Bengal owing their inception to the initiative and enterprise of 
Bengalee entrepreneurs, and managed directly by the Bengalee themselves, the 
Bengal Central Bank has made continual progress. The two Comilla Banks have 
also made very remarkable progress in recent years. 

Among the South Indian Banks the Travancore National and the Quilon 
have considerably come to prominence in recent years. The Quilon is the only 
one among the South Indian Banks which has lately opened a Branch at Calcutta. 

EXCHANGE BANKS 

Among the Exchange Banks the Chartered Bank of India, Australia and 
China is the oldest. It started business in India in Z857. To-day it has numerous 
branches in India and in the Far East and the Straits. It has controlling interest 
in the P. & O. Banking Corporation and through the latter it has affiliaring 
arrangements with the Allahabad Bank. 

The Lloyds is the second of England's Big Five which does direct business 
in India. The National Provincial Bank Limited, another of England's Big 
Five does indirect business in India through its affiliated Bank, Messrs. Grindlay 
& Co. 

Other notable Sterling Banks in India are the National Bank of India founded 
in Z863, the Mercantile Bank of India founded in Z893, the Eastern Bank founded 
in Z9Z0, and the P. & O. Banking Corporation founded in zgaz. 

Two more foreign Banks doing business in India and haying international 
reputation are the Hongkong and Shanghai Banking Corporation founded in 
1867 under a special Act of the Hongkong Legidative Council, and the National 
City Bank of New York, whidi occupies one of the topmost places in America's 
banking system. 



zoo 


MONEY MARKET IN 1936 . 

Credit conditioiis remained extremely easy all through the year. Short 
term money was almost a drug on the market. CaU Monqr in the earlier part 
of the year was nominally quoted at one-quarter of one per cent. Later on the 
rate went up to one-half of one per cent. It was only in the closing wedcs of 
the year that a phase of firmer conditions prevailed, and the Call Rate soared 
up to I to ij- per cent, both in Clive Street and Hornby Road. 

Nothing of an outstanding nature occurred during the year to bring about 
a change in the Bank Rate which remained at 3 per cent, since the 28th of 
November, 1935. The Bank rate of India during the year as compared with the 
average of 1926-29 and that of a year ago is shown in the following table: 


Months 

Av. 1926-^29 

1935 

1936 

% Change I 

% Change II 

January 

6.3 

3-5 

3.0 

-14 

- 5 * 

February 

6.0 

3-5 

3-0 

-14 

-50 

March 

7-3 

3-5 

3-0 

-14 

-59 

April 

6.7 

3-5 

30 

-14 

-55 

May 

6.7 

3-5 

30 

-14 

-55 

June 

6.0 

3-5 

3-0 

-14 

-50 

July 

50 

3-5 

3.0 

-14 

-40 

August 

4.3 

3-5 

3.0 

-14 

-30 

September 

4-3 

3-5 

3.0 

-14 

-30 

October 

4.7 

3-5 

3.0 

-14 

-36 

November 

4.7 

3-5 

30 

-14 

-36 

December 

5-3 

3.0 

3.0 

... 

-43 


The percentage of change in Col. 1 refers to that of 1936 over that of 1935 
and in that of Col. II to that of 1936 over that of the average of 1926-29. 

Plethora of funds in the market and sparsity of remunerative sources of 
their emplo3anent enabled the Govcmment to obtain their short term accom¬ 
modation during the year at extremely low rates. The Treasury Bill Rate which 
was I per cent, at the beginning of the year gradually sagged down till it reached 
tile rodc-bottom rate of 6 annas 11 pies per cent, per annum in the first week of 
August. Afterwards the rate fluctuated within a margin of 2 to 3 annas on the 
right side, but the behaviour of the rate was somewhat erratic, sometimes moving 
up and sometimes sliding down. The rate prevailing in the last week of December 
was howevier Re. 1-2—^the highest rate for the Treasury Bills since the loth 
Septernber, 2935. As it is generally unremunerative for the banks to offer for 
Trew^ Bills when &e yield is bdow one per cent, per annum acoonunodation 
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during greater part of the year came from "special quarters". The Treasury 
Bill Rate during the last four months of the year is shown in the table below: 

The Treasufy Bill Rate 


1936 

September 

9 






(Av. Rate) 
Rs. A. T. 

8 9 

$9 

15 







8 II 

99 

22 







9 II 

99 

30 







II 6 

October 

6 







12 0 

99 

13 







II 10 

If 

19 







12 0 

II 

26 







II 0 

November 

3 







10 10 

II 

10 







10 II 

II 

17 







II II 

II 

24 







12 10 

December 

I 







13 II 

II 

8 







14 10 

If 

15 







14 9 

•1 

22 






I 

I 0 

if 

29 






I 

2 0 


The total Treasury Bill sales of the Government of India during the year 
amounted to Rs. 79 Crores as against Rs. 76.77 Crores in 1935 and Rs. 103.80 
Crores in 1934. There was no offer of Intermediates during the year. The usual 
amount of accepted weekly tender remained at Rs. 2 Crores, excepting that from 
January 25 to April it was Rs. 1 Crorc. There were no sales between February 
15 and March 7, and May 29 and June 26. 

During the year the Government of India entered the Money Market only 
once for long term credit. Taking advantage of the easy money conditions ihey 
could successfully raise a medium-dated loan for Rs. 2 Crores at 2} per cent, 
per annum. Local Bodies too did successfully raise several loans at rates ranging 
from 3 to 3j per cent. 

The Exchange Market during the year remained steady with the Sterling rate 
unchanged at 18-^. The Gold Export though diminished in volume con¬ 
tinued to impart firmness to the Rupee-Sterling Exchange. In the last Annual 
Report of the Reserve Bank of India, it is observed: 

"Though gold exports during the year dwindled from 46.63 crores in 1935 
to 33.16 crores in 1936, the effect on India’s external balance of accounts was 
more than set off by the improvement in India's balance of trade in merchandise 
which amounted to 60.63 crores in 1936 as compared with 24.7 crores in 1935. 
Exchange was consequently firm throughout the year and the Bank was able 
to obtain its requirements by tender at is. 6|d. and in addition at the end of 
December effect purchases of intermediates amounting to 3(31405,000 at 
IS. 6 5/32d. The total sterling purhcases of the year thus amounted to 
£42,699 million as compared with ^^6,915 million in 1935, the latter figure 
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including for purposes of comparison, the purchases effected by Government in the 
months of January to March, 1935, before the Bank assumed control of the 
operations. 

As a result of the strength of exchange, the Bank was able to put Government 
in a position to repay the 5} per cent. India Bonds, 1936-38, on the 15th July, 
1936, amounting to ,£16,858,000 without the necessity of having recourse to a 
sterling loan, though, of course, part of the proceeds of the sterling loan floated 
in the previous year was utilized for this purpose. In addition, the Bank had 
increased the "external" assets of the Currency during the year by £3*750,000". 

The Stbck Market during the earlier part of the year was rather listless, 
but in the latter half there was fair activity in the Jute and Engineering sections, 
as also in new issues. Owing to the low rates at which the Government and the 
Local Bodies could raise loans, the Giltedged market remained buo3rantly firm 
during the year. 


BANKING RESULTS. 

Despite easier conditions having ruled in the Money Market, the profitability 
of the banks during the year under review was higher in some cases than in the 
previous year. This is not to be wondered at, inasmuch as India during the 
year haying for the first time participated in the World Trade Recovery, the 
demand for trade advances was greater during the year than in the preceding 
years. The greater activity in the Stock Market in the latter half of the year 
was also to some extent responsible for the favourable experience of the banks. 

In the case of those banks which report larger profits there was virtually no 
change in the dividend distributions, the extra profits being devoted to streng¬ 
thening reserves and augmenting amounts carried forward. 

With regard to the position of the Scheduled Banks, the Annual Report of 
the Reserve Bank of India states:— 

"Towards the close of the year it was obvious that there was a definite 
increase in the credit requirements of trade and industry, though this had not, 
by the end of the year, developed to such an extent as to absorb the resources 
available or to react on money rates. This will be apparent from a comparison 
of the position of the scheduled banks in India on the 3rd January, 1936, as 
compared with their position on the 1st January, 1937: 


({) Demand Liabilities in India 
(ii) Time Liabilities in India 
(Hi) Cash in India— 

(a) Notes 

(b) Rupees 

(c) Subsidiary coin 

(iv) Balances with Reserve Bank in India 

(v) Advances in India 

(vi) 'Bills discounted in India 


8.1.1886 

1. 1. 1987 

Difference 

124,79,87,000 

131,72,29,000 

+6,92,92,000 

99,07,68,000 

102,28,82.000 

+3,20,64,000 

6,17,20,000 

6,43,60,000 

+26,40,000 

64,86,000 

63,65,000 

-11,21.000 

22.50,000 

22,06,000 

-44,000 

81,74,00,000 

20,48,70,000 

-11,26.80,000 

84,47,29,000 

100,82,63,000 

+ 15,85.24,000 

8 ,68,22,000 

4,96,91,000 

+ 1,42,69,000 


The effect on the cash position of the Reserve Bank was marked. Whereas 
at the end of December, 1935, the ca^ balance of the Reserve Bank was Rs. 21} 
crores, it had faUen to Rs. ii} cioreB on the 31st December, 1936, and the latter 



103 


figure included an increase in the Currency of Rs. 4 crores effected in the last week 
of the year. 

The working of the Reserve Bank of India for the year ended December 31, 
1936, resulted in a net profit of Rs. 53.42»ioo as compared with Rs. 56,05,744 in 
the previous year. 

An outstanding trend referred to in the last Report of the Reserve Bank of 
India is the concentration of the shares of the Bank in particular zones and in 
particular hands. 

The figures below show the distribution of the Bank's shares on the ist April, 
1935 ^nd the 31st December, 1936. 

Distribution of Shares on Distribution of Shares on 


the ist April, 1935. 

the 31st December, 

1936. 

Bombay 

1,40,000 


1.89.838 


Calcutta 

1,45,000 


1.31.423 


Delhi 

1,15,000 


97.314 


Madras 

70,000 


61,217 


Rangoon 

30,000 


20.208 


Number of Shareholders Number of Shareholders on 

on the ist April, 1935. 

the 31st December, 

1936. 

Bombay 

28.000 


22,342 


Calcutta 

23,890 


15.571 


Delhi 

23,000 


16,744 


Madras 

14.000 


9,702 


Rangoon 

3.157 


1.914 


Total 

92,047 


66,273 


The Bank shares during the 

year fared well 

and in 

some cases recorded 

considerable improvement in prices. The highest and lowest prices of the diares 

which are quoted in the Calcutta Market are shown below 

: — 


Bank. 

Jan. 6, High- 

Low¬ 

Dec. 22, Rise 

or fall 


1936. est. 

est. 

1936. in 1936. 

Allahabad Bank (Fully paid) 

380 392 

380 

382 + 

2 

Ditto. (Conty.) 

170 186} 

170 

170* + 

* 

Ditto. (6% Pref.) 

137 147 

135 

144I + 

7* 

Ballygunge Bank 

104 

102 

104 

... 

Bank of India 

120 142 

120 

142 + 

22 

Bengal Central Bank 

10 10 

9 

9 i 

1 

Central Bank of India 

37 i 37 i 

31 * 

35 * 

li 

Eastern Bank 

89 89 

87 

87 

3 

Imperial Bank (Fully Paid) 

X.580 1,608 

1.505 

1.586 + 

6 

Ditto. (Conty.) 

389 396 

367 

390 + 

••1 

Kamani Bank 

3 i 3 l 

3 l 

3 * 

1 

Punjab National Bank 

125 125 

no 

no - 

15 

Ditto. (Conty.) 

43 43 

43 

43 


Reserve Bank of India 

130 140 

125 

139 + 

9 
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FUTURE OUTLOOK. 

If the opinion expressed in expert circles that the present trade boom has 
enduring elements in it, actually turns out to be true then there is every reason 
to suppose that the Bank shares would look up in 1937. 

BANKING STATISTICS. 

The following table illustrates the Government and the Bank's Deposits with 
the Reserve Bank of India, the Advances made and the Bills discounted by the 
Scheduled Banks, and the Government Securities held, Bills discounted and cash 
Balances (with the Reserve Bank) of the Imperial Bank of India in the first week 
of every month during the year. 


In CroTCB of Rb. 



Regerve Bank Depontn Scheduled Bankt 

Govt. Rank Advances Bills* Govt. Sec. 

Imperial Bank 
Billst Balances 

January 

... 6.47 

32-69 

84.47 

3-53 

45-10 

3.77 

20.62 

February 

... 6.32 

36.41 

86.78 

4-58 

38.07 

2.58 

27-09 

March 

... 6.68 

36.47 

91.68 

5-85 

34-65 

4-79 

26.65 

April 

... 7.86 

34-79 

94-37 

6.13 

33-57 

4-23 

25-98 

May 

7.21 

33-43 

93-69 

5.82 

39-17 

3-59 

22.08 

June 

... 1503 

23.88 

93-89 

509 

44.90 

3.81 

13-82 

July 

• •• 13-74 

30-33 

91-05 

3-96 

42.44 

3-82 

19-32 

August 

6.40 

33-31 

88.99 

2.77 

43-70 

1-97 

22.06 

September 

... 7.52 

30-58 

86.05 

2.52 

46.78 

1-73 

19.88 

October 

... 12.43 

24-73 

86.70 

2.51 

51.48 

2.64 

14.46 

November 

8.22 

25-65 

87-44 

2.97 

52.60 

2.73 

13-62 

December 

- 9-55 

25-35 

89.92 

4-29 

50.68 

3-09 

14.84 

* Discounted in India. 

t Discounted and purchased. 




CHEQUE CLEARANCES. 

Total amount of cheques passed through the various Clearing Houses during 
the year 1936, as compared with 1935- 


Calcutta 

Rs. 

1935 

9.38.87,42,000 

Rs. 

1936 

8.98,57,76,000 

Bombay 

... II 

7.43.87.85.000 


7,21,26,52,000 

Madras 

... II 

62,63,66,000 

3M 

83.93.94.000 

Karadii 

... ,, 

29,80,13,000 

t § 

31,16,97,000 

Colombo 

... ,, 

84,71,97,000 

• 9 

95.34.^.000 

Rangoon 

... ,, 

68,50,95,000 

J 1 

78.97.83.000 

Lahore 

... ,, 

10,41,49,000 

99 

11,07,10,000 

Cawnpore 

... II 

11,61,92,000 

9 ■ 

11.97.75.000 


Steriiiig Purchase by the Reserve Bank of InSa in 1936 . 


1936 



Amount 

Rate 

Januaiy 

... 

... 

£5.400,000 

1-6 1/8 

Febniaiy 

... 

... 

£2,595,600 

If 

March 

\ 

... 

£ 4 .* 45 .oob 

99 

April 

aaa 

■ /■ 


£2,845,006 

99 
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Sta^ng PUNhMc by the RcMrve Bank of Indie in 1936 —(Contd.) 




Amount 

Rate 

May 

mmm mmm 

^725,000 

1-6 1/8 

Jane 

mmm mmm 

£2.545.000 

»* 

July 


£2.235.000 

IS 

August 


£1.430.000 

It 

September 


£4.565.000 

It 

October 


£4.000.000 

II 

November 


£3.967.000 

II 

December 

... 

£3.980,000 

11 

Monthly Sales end Dischstges of Tfeesufy Bills during the year 1936 . 



Sales 

Discharges 



Rs. 

Rs. 

January 


7,00,00,000 

15.92,25,000 

February 


2,00,00,000 

10,00.00,000 

March 


3,00,00,000 

6,00,00,000 

April 


5,00,00,000 

7.00.00,000 

May 


8,00,00,000 

2,00,00,000 

June 


Nil 

1,00,00,000 

July 


10,00,00,000 

5,00,00,000 

August 


8,00,00,000 

8,00,00,000 

September 

... 

8,00,00,000 

Nil 

October 


10,00,00.000 

8,00,00,000 

November 


8,00,00,000 

8,00,00,000 

December 


10,00,00,000 

10,00,00,000 

Avenge Bank Rate since 1922 when the Imperial Bank was conatitutcd. 

Year 

let Half 

Sad Half 

Yearly 


Tear 

Year 

Averafe 

1922 

7.1 

4-5 

5.8 

1923 

7.4 

4-5 

5-9 

1924 ... 

8 

5-3 

6.7 

1925 

^ ... 6.6 

47 

5.6 

1926 

... 5-6 

4 

4.8 

1927 

... 6.5 

4.9 

57 

1928 

6.9 

5-4 

6.2 

1929 

... 6.9 

5-8 

6.3 

1930 

... 6.5 

! 5.3 

5-9 

1931 

... 6.7 

7-3 

7 

1932 

... 6 

4 

5 

1933 

3-6 

35 

3-5 

1934 

- 3-5 

3-5 

3.5 

1935 

3-5 

3 - 5 * 

3 r 5 

1936 

3 

3 

3 

* The baidc rate urns continuing at 3^% since Febniaiy 1933 and eras reduced 
to 3 % ^ toe dosing wedc of November 1935 and is being maintained at ttiis 

cate even to tiiis date. 


■ ii" 


14 



































. 10 $ 


ALLAHABAD BANK, LIMITED 

Incoipoiated at Allahabad in i865« it is one of the oldest Joint Stock Banks 
in India. Since its affiliation to the P. & O. Banking Corporation Ltd. in 1920, 
the Registered Office of the Bank has been transferred to Calcutta. Banking 
business of every description is transacted including the financing of produce ; 
Government Paper and other Securities are bought and sold, the custody thereof 
undertaken and interest and dividends thereon realised. 

Capital—^Autfaofifcd, Issued ft Subscribed —^Rs. 40,00,000 divided into 
(i) 25,000 Ordinary Shares of Rs. 100 each and (ft) 15,000 Preference Shares of 
Rs. 100/- each. 

Paid up^Rs. 35,50,000 divided into (t) 16,000 Ordinary Shares of Rs. 100 
each fully paid up, (it) 9,000 Orcfinary Shares of Rs. 100 each on which Rs. 50 
only has been called up and (itt) 15,000 Preference Shares of Rs. 100 each fully 
paid up. Preference shares are entitled to a cumulative preference tax-free 
dividend of 6 per cent, and to priority for capital and arrears of dividend, but 
not to any further participation in profits or assets. 

Reserve Fund—^Rs. 44,50,000. 

Direciots—^A. O. Brown, The Hon'ble Raja Sir Rampal Singh, K.C.I.E., 
R. R. Haddow and W. Lothian Brown. 

General Manager —^W. Lothian Brown. 

Registered Office—Allahabad Bank Building, 6, Royal Exchange Place, 
Calcutta. 

London Agents —^P. & O. Banking Corporation, Ltd., London. 

Brandies and Sub-Agendea— Agra, Allahabad, Allahabad City, Amritsar, 
Bareilly, Benares, Bombay, Cawnpore, Cawnpore City, Chandausi, Dehra Dun, 
Delhi, Fyzabad, Gorakhpur, Hapur, Hathras, Jhansi, Jubbulpore, Lahore, Lahore 
City, Lucknow, Lucknow City, Aminabad Park (Lucknow), Lyallpur, Meerut. 
Moradabad, Mussorie, Muttra, Nagpur, Nagpur City, Naini Tal, Patna, Rac 
Bareli, Raipur, Shahjahanpur and Sitapur. 

Trans fe rs R egistration Fee Rs. 2 per transfer. 

Accounts— Yearly to March 31, submitted in May. Dividends in May and 
November. 

Auffitors— A. F. Ferguson & Co. 

Price Range in 1936 — 

(Fully Paid) Highest Rs. 392 ; Lowest Rs. 380. 

(Do Conty.) Highest Rs. 186^ ; Lowest Rs. 170. 

(Do 6% Pref.) Highest Rs. 147 ; Lowest Rs. 135. 

Balance Sheet as on Bfarch 31 , 1936 


Llsbllltlas. Asseto. 


Capital 

Hs. 

85,50,000 

Cash 

Ks. 

... 2,56,22,147 

Reserve Fnnd ... 

44,50,000 

Investments 

4,07,98,670 

Provident Fund . ... 

19,12,057 

J/ians and Advances 

... 8.72,59,870 

Deposits 

9,70,86,818 

Property 

44.97,824 

Other Items 

6,94,280 

Other Items 

8,98,896 

Profit and Loss 'Aooonnt ... 

8,88,042 



Total 


Total 

... 10,89.76,287 



- 






AW/ 




Year ended 
March 

Degsits 

Net Profit 
Rs. 

Reserve 

Rs. 

Contingency 

Fund 

Rs. 

Carried 

Forward 

Rs. 

Dividend* 
per cent 
per annum 

1026 

9,35,46,088 

6,81,677 


... 

3,47,827 

18 

1927 

10,06,12,471 

5,67,666 


... 

4,66,894 

18 

1928 

10,27,41,576 

5,72,981 


3,00,000 

2,70,875 

18 

1929 

11,19,20,827 

5,78,421 


2,00,000 

1,89,796 

18 

1980 

11,36,92,906 

6,00,980 


... 

3,31,726 

18 

1931 

11,02,79,876 

5,51,075 


... 

4,23,801 

18 

1932 

9,94,46,432 

5,54,605 


1,50,000 

3,60,306 

18 

1933 

10,81,58,851 

5,74,596 



4,84,902 

18 

1934 

10,25,13,603 

5,90,561 


1,25,000 

4,91,463 

18 

1985 

10,11,53,263 

6,16,495 


1,50,000 

4,97,958 

18 

1936 

9,76,36,318 

5,64,5S5 

2,00,000 


4,03,542 

18 


*liiclu<1ing 6 per cent, bonuses. 


BALLYGUNGE BANK, LIMITED 

Incorporated at Calcutta on 27th July, 1933. The Bank specialises mainly 
in mortgages and buying, selling and development of land and construction of 
buildings in the city of Calcutta. The Bank does not accept any Current or 
Savings Deposits and docs not do any ordinary Banking business. It accepts 
Fixed Deposits only. 

Capital—^Authorised —^Rs. 1,00,00,000 in 1,00,000 Ordinary Shares of Rs. 100 
each. 

Issued —^Rs. 10,00,000 in 10,000 shares. 

Subscribed —^Rs. 6,16,900 in 6,169 shares. 

Called up— Rs. 2,97,310. 

Less Calls unpaid— Rs. 141I75. 

Paid up—Rs. 2,83,135. 

Reserve Fund— Rs. 15,000. 

Registered Office—6, Tilak Road, Calcutta. 

Manager —A. Mookeijee, B.Sc. 

Directors —(Qualification, shares of the face value of Rs. 25,000)—^J. M. Dutt, 
M.Sc.; Prof. M. K. Mookerjec, M.A., B.L., Prof. N. C. Maitra, M.A., R.L., 
and K. C. Ghose. 

Accounts— Yearly to December 31. Meeting in January'. 

Auditor— J. C. Das, B.Sc. (U.S.A.), R.A. (India). 

Price Range in 1936 —Highest Rs. 104; Lowest Rs. 102. 


Balance Sheet as on December 31 , 1936 . 


Liabilities- 


Rs. 

Assets— 

Rs. . 

Capital 

... 

... 2^88,185 

Land and llnildings ... 

... 4,46,210 

Reserve Fund 

... 

16,000 

Dead Stock 

2J24 

Deposits, etc. 

... 

... 4,26,816 

Mortgages and l/Mns 

hum 

i'Fofit and I^ws 

Acciinnt 

... 19,068 

Securities 

... 44,780 




Cash 

... 1,06,298 


ToUl 

... 7,48,649 

Tolul 

... 7.43.649 









zo8 


PvofMM S mcmc m» 


Year ended 

Capital 
paid up 

Debits 

Net Profit 

Reserve 

etc. 

Carried 

Forward 

Dividend 

percent 

December 

Bs. 

Rs. 

Rs. 

Rs. 

per annum 

19S4 

... 25,815 

2,42,278 

6,008 

5,008 

821 

6 

1885 

... 1,84,800 

2,66,228 

12,571 

5,000 

1,000 

6 

1886 

... 2,88,135 

4,26,316 

24,087 

5,000 

4,818 

6 


BANGALORE BANK, LIMITED 

Incorporated at Bangalore in i860, it transacts Banking business of every 
kind and finance trade. 

Capital—^Authorised—Rs. 10,00.000. 

Issued and Subscribe d R s, 6,00,000 in 60.000 sliares n( Rs. 10 each, fully 
paid up. 

Authorised Agent —^P. K. Abraham, B.A., B.L. 

Head Qflice—12, South Parade Road, Bangalore. Branches at Fort Banga¬ 
lore City and at Fraser Town, Bangalore Cantonment. 

Duectots—(Qualification, 100 shares)—^Rajakaiyapravina P. G. D'Souza, 
K. N. Guruswamy, Esq., P. J. L. Ottmann, Esq., S. J. J. Garson, Esq., E. K. 
Coombes, Esq., Rao Sahib A. Thangavelu Mudaliar, F. M. Xavier, Esq., B.A., 
LL.B., Major J. P. Williams. 

Voting —On a poll every member one vote for every ten shares or part then*- 
of. Proxy allowed. 

Transfer—Forms of transfer are obtainable at the Bank. Stamp duty pay¬ 
able at } per cent., and Mysore Stamps marked **C & M" are used. Registration 
Fee i per cent, of face value of shares transferred. Spouse cannot witness 
signature. 

Accounts —Half-yearly to June and December and submitted nrspectively in 
July and January. Interim dividend in July free of Indian and Mysore 
Income-tax. 

Auditora—Fraser and Ro.ss. 


Balance Sheet as on June 30 , 1936 . 


LlabUltles— 

Rs. 

Assets— 

Rs. 

Capital 

6 ,00,000 

Cash ... 

58,888 

Deposits 

10,58,806 

Investments 

17,785 

Reserve and Other I'unds ... 

136.880 

I/oans and Advances 

... 16,82,064 

Secured iMn 

86,048 

Bills discounted ... 

76,618 

OQier Item 

Profit and Loss Account 

5,612 

6,687 

Property 

... 1,08,844 

Total 

MASS* 

Total 

... 19,88,884 





xog 




Year ended 

Deposits 

Net Income 

Reserve 

Carried 

Forward 

Dividend 
per cent. 



Hs. 

Rs. 

Rs. 

Rs. 

per annum 

December 1927 

... 16,30,692 

52,751 

2,000 

1,035 

S 

II 

1928 

... 19,10,480 

52,965 

2,000 

1,119 

8 

II 

1929 

... 20,78,246 

56.726 

5,000 

1,859 

8 

II 

19iM) 

... 18,61,967 

50,701 

2.000 

1,.324 

8 

II 

1931 

... 18,91,309 

44,256 

2,000 

314 

7 

II 

1932 

... 18,29,658 

47.821 

2 ,<M)0 

980 

7 

II 

1933 

... 21,99,286 

46,550 


2,766 

7 

II 

1934 

... 21,25,067 

45,009 

... 

2,767 

7 

II 

1935 

... 13,39,281 

30,865 

... 

402 

... 

Juiiv 

1936 

... 10,53,806 

6,284 


6,202 



Jieinarks. —])iiriiij' 192B Ks. 7,9021 was transferred from Reserve I'und, 1»eii]|r depreciation 
on Sireurities. 


THE BANK OF BARODA, LIMITED 

Incorporated at Baroda in 1908, under the Baroda Companies' Act 111 of 
1897. It is under the patronage of and largely supported by the Government 
of H. H. the Maharaja Gaekwar of Baroda. 

Capiul—Authorised, Issued and Subscribed —^Rs. 60,00,000 in 60,000 shares 
of Rs. 100 each. 

Paid up —Ks. 30,00,000 in 60.000 shares of Rs. 100 each, on which Rs. 50 
has been called up. In 1921 the capital of the Company was increased from 
Ks. 20,00,000 to its present figure by the issue of 40,000 new shares. 

Reserve Fund—^Rs. 24,00,000. 

Gencnl Manager—W. G. Groundwater. 

Head Qflke— Baroda. 

Difcctors —Walchand Hirachand (Chairman), Raj Mitra Bhailal Dajibhai 
Amin ; Toolsidas Kilachand ; Girdharlal Dosabhai Parikh ; Seth Durgaprasad 
Shambhuprasad Laskari ; Sheth Pransukhlal Mafatlal ; S. D. Saklatvala ; Raj 
Ratna Krishnarao Vithal Uplap. 

Transfer —Common Form, with the omission of the words "Either or Survivor" 
in the case of transfer in joint names. Registration Fee annas four per share. 

Accounts— Yearly to December 31, submitted in Febniaiy. 

Auditors —S. B. Billimoria & Co., K. S. Ai)^ & Co. 


Balance Sheet as on December 31 , 1936 . 



Rs 


Rs. 

Capital 

30,00,000 

Cash 

... 1.22,28,889 

Reserve Fund 

24,00,000 

Investments 

... .3,59,68,580 

Provident Fund ... 

6,09,047 

Loans and Advance.s 

... 1,44,29,408 

Deposits 

3,05,72,886 

Property 

... 28,87,847 

Other Items 

1,91,291 

Other items 

4«88,780 

Profit and Loas Account ... 

3,84,824 



Total 

7,59,86,046 

Toml 

... 7,89,86,046 
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Pi og Mi Stetemcfit. 


Year ended 

Deposits 

Net Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
per annum 

December 

Rs. 

Rs. 

Rs. 

Rs. 


1927 

... 5.50,69.892 

4,63,074 

50,000 

39,411 

10 

1928 

.. 5,59,67,195 

4,06,533 

50,000 

37,962 

14 

1929 

.. 5,73,78,640 

3,66,698 

.50,000 

54,662 

12 

1 ».^> 

.. 5,95.65.698 

3,32,342 

50,000 

37,004 

10 

1981 

.. 6,70,40.445 

3,81,696 

60,000 

58,761 

10 

1982 

. 7,32,75,788 

3,76,357 

75,000 

60.058 

10 

1938 

. 5,39,21,668 

3,70,833 

75,000 

55,891 

10 

1984 

. 6.28,62,682 

4,22,535 

1,00,600 

78,427 

10 

1935 

. 5,77,39,397 

4,00,702 

1,00,600 

79,129 

10 

1986 

. 3,05.72,886 

4.55,695 

1,50,000 

.56,824 

10 


BANK OF INDIA, LIMITED 

Inccirporattid at Bombay in 1906 witli tlic; object of financiiif; Bombay local 
trade. 

Capital — ^Authorised, Issued and Subscribed— Rs. 2,00,00,000. 

Paid up— Rs. 1,00,00.000 in 2,oo,cxx) sliares of Rs. too each on which Rs. 50 
has been called up. 

Reaerve Fund—^Rs. 1,04,00,000. 

Manager— A. G. Gray. 

Head Office—"Oriental Buildings”. Bombay. 

London Agents —^Westminster Bank Ltd. 

Indian Branches —^Ahmedabad, Ahmedabad Station, Bandra, Calcutta (Clive 
Street and Bara Bazar), Nagpur, Poona, Poona City, Rajkot and Surat. 
Branches in Bombay at Bullion Exchange, Kalbadeve and Malabar Hill. 

DifcctotiB—(Qualification. Shares of the nominal value of Rs. 25,000)—Sir 
Chunilal V. Mehta, K.C.S.l. ; Mr. Ambalal Saiabhai ; Sir Joseph Kay, Kt. : 
Mr. A. Geddis ; Mr. Paliram Mathradas ; Sir Cowasjee Jehangir, Bart., K.C.I.K., 
O.B.E. ; Mr. Dinsha K. Daji. 

Votiiv—One vote per share. 

Transfdr—Special form obtainable on application from the Bank. Registra¬ 
tion fee four annas per share. 

AccoutUM^Half-yearly to June 30 and December 31. Meeting in February. 
Auditof»—A. F. Ferguson & Co., and S. B. Billimoria & Co. 

Price R«ii|0r in 1936 —Higheat Rs. 142 ; Lowest Rs. 120. 



Ill 


iMt Two Balance Sheeti. 



.10-6-.SH 

31-12-86 


30-6-36 

31-12-36 


Rs. 

Rs. 


Rs. 

Rs. 

.iabilitieB— 



Assets— 



Capital 

1,00.00,000 

1,00,00,000 

Cash 

4,06,28,410 

2,41,60,700 

Reserves 

1,05,00,000 

1.05.00,000 

Investments ... 

6,40,35.600 

7,62,83,689 

Deposits 

16,48,42,30.5 

16,89,84.277 

Loans and Ad¬ 



Other Items ... 

2,22,772 

1,07,080 

vances 

8,13,38,225 

9,07,78,288 

Profit and Loss 



Property 

10,00,250 

14,45,851 

Account 

14,38,408 

20,17,172 




Total 

18,70,03,485 

18,26,18,528 

Total 

18,70,03,4a5 

19,26,18,529 



Progress Sutement. 




Vear ended 

Balancre 

lleposits 

Reserve 

Ciin-^ 

tingencies 

Carried 

Forward 

Dividend 
per cent 





per 

December 

Ks. Rs 

Rs. 

Rs. 

Rs. 

annum 

1927 

10,30,69.730 16,.54,440 

.3.00,000 


3,04,966 

10 

1928 

11,07,23,647 19,08.669 

4,00,000 


3,63,635 

10 

1929 

11,17,31.585 18,72,322 

4,00,000 


4,.30,957 

10 

19.30 

12,90,19,659 15,98,064 

2,00.000 


4,44,021 

10 

19.31 

12,05,46.896 19,77,442 



3,38,964 

10 

19.32 

15,07,64,785 12,35.899 



.3,40,864 

11* 

1983 

14,49,81,5.33 13,52,150 



4,32,014 

10 

1934 

14,65,19,114 17,64,&59 

2„50,000 


5,20,674 

10 

1935 

16,16,50,414 18,62,016 

1,50,000 

1,50,000 

6,03,990 

11* 

1936 

16,99,94,277 20,63,182 

1.50,000 

2,.50,4KK) 

6,87,172 

10 


1 % bonus. 


BANK OF MYSORE, LTD. 

Incorporated in the Mysore State in 1913. Bankers to the Government of 
H. H. The Maharaja of M3rsore. 

Capital—Autfacffiaed and Paid Up—Rs. 20,00,000 in 20,000 shares of Rs. 
100 each, fully paid up. 

Reserve Fund—Rs. 24,25,000. 

Manager—M. H. Dastur (on leave). T. M. S. Subramaniam (Acting). 
Heod Oflke—^Avenue Road, Bangalore City, Post Box No. 37. 

Di i ec t oim (Qualification, 50 shares)—Rao Bahadur B. K. Garudachar ; 
D. S. Mallappa ; G. K. Mallappa ; Mirle N. Lakshminaranappa ; P. Subbaiama 
Chatty ; S. L. Mannaji Rao ; M. Venkatasubbiah ; T. Nanjappa ; Rajabhusana 
Dr. Sir K. P. Puttana Chetty, Kt., C.I.E., LL.D. (Chairman), and C. V. 
Narasimiengar. 

Voting—One vote up to 5 shares, an additional vote fen: every 5 shares up to 
100, afterwards an additional vote for every 10 shares subject to maximum of 
35 votes. 

Tranrfer —Special Form. Stamp Duty according to Mysore Stamp Law. 
Registration Fee 4 annas per sbaru with a maximum of fte. i. ; 
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Accounts—^Half-yearly to June 30 and December 31. Annual Meeting in 
Felmiaiy. 

Divide n ds F ree of M3^re Income-Tax, but not of Indian Income-Tax. 
Auditocs-—Fraser & Ross, Chartered Accountants, Madras. 


Balance Sheet as 

on June 30 , 1936 . 



Rs. 


R.S. 

IJsbllltles. 


AsMts. 


Capital 

20,00.000 

Cash 

29,41,597 

Reserve, and Other Puiids .. 

27,63,855 

Investments 

... 87,74,120 

Deposits 

2,38,03,151 

T^mns and Advances 

... 1,54,92,093 

lYofit and Loss Arconnt .. 

8,44,790 

Bills Discounted 

.8,18,024 



Bills l^urcliased ... 

.8,92,462 



Property, etc. 

4,92,900 

Total 

. 2,84,11,796 

Total 

... 2,84,11,796 


Progress Statement. 


Year ended 

Deposits 

Net Profit 

Reserve 

Other 

Funds 

Carried 

Forward 

Dividend 
per eent 

December 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1927 

1,80,66,274 

4,21,116 

1.00,000 

30,000 

31,177 

13* 

1928 

2,04,27,682 

4,72,195 

1,00,000 

80,000 

27,591 

ut 

1929 

1,94,29,566 

4,31,055 

1,00,000 

50,000 

11,956 

14t 

1930 

2,30,81,355 

4,62,275 

1,00,000 

50,000 

26,304 

Ut 

1931 

1,99,51,136 

4.27,.^84 

75,000 

1,00,000 

29,679 

12 

1932 

2,18,07,962 

4,24,849 

1,25,000 


50,918 

13* 

1933 

],a8.78,820 

4,44,268 

1,25,000 

50,000 

40,167 

13* 

1934 

1,93,66,013 

4,89,806 

1,00,000 

50,000 

74.943 

14t 

1935 

2,13,83,806 

5,10,726 

1,00,000 

75,000 

1,07,603 

Ut 

1986 

2.33,03,151 

4,52,026 

76,000 

76,000 

1,10,290 

14t 


^Incltuliiiir 1% Umns. 
tlnclndiii£^ 2% -lionus. 


BENARES BANK, LIMITED. 

Incoiporated in 1904. 

Capital— Au t horised—Rs. 1.00.00,000 in 2,00,000 shares of Rs. 50 each. 

Issued and Subscribed—^Rs. 20,00.000 in 40.000 shares of Rs. 50 each. 

Paid Up^Rs. 11,25.000 divided into (i) 20,000 shares of Rs. 50 each fully 
paid up and (ft) 20,000 shares of Rs. 50 each on which Rs. 6-8-0 has been 
called up. 

Reserve Fund— R s. 5.00,000. 

Manager—Mahadeo Perriiad Tandon. 

Head Qflke—Benares. Branhees at Agra, Bhagalpur. Calcutta. MuzafEar- 
pur and Sahaianpur. 

Hony. Se c retaiy—^hri Sri Prakasa. 

D i BBCtnei R ai Govind Chandra, Lakshmi Das, Jyoti Bhushan Gupta, Babu 
Thalrar Das, Kidioai^;|hman Biasad and Shri Sri Prakasa. 





TwiMfcf R^gfatration Fee 4 annas per diare with a winvimnin of Rs. 5 for 
fully paid np diaxes and -/a/- annas per share with a maximum of Rs. a for 
Contributories. 


Aocouims— Half-yearly to June and December. Meetings in October and 
April. 

Anditots—^Ray & Ray. 



Balance Sheet aa on June 30 , 1936 . 



Llabllltlee— 

Rs. 

Asseta— 


Ks. 

Capital 

11,25,000 

Cosh 

■■■ 


6,64,040 

Keserve Fund 

5,00,000 

Investments 


7,72,565 

Deferred Inteiwst 

2,25.431 

T^aus & Advances 


83,87,248 

Deposits 

61,42,062 

Fniperty 


4,95,870 

Other Items 

4,86.a38 

Sundries 


1,45,525 

lYofit and J^uss lAecount ... 24,:106 

Dead Stoc.k 

... 

37,589 

Total 

... 1,05,02.8:17 


Total 


1,05,02,837 


Progiess Statement. 








Carried 

Dividend 

Half-year ended 

Deposits Net Profit 

Reserve 

Forward 

per cent 

Ks. 

Rs. 

Rs. 

Rs. 

per annum 

Dec., 1930 

93,11,985 

44,154 


5,680 

7i 

June, im 

92,95,045 

51,710 

10,000 

5,2f» 

7i 

Dec., 1931 

62.75,348 

36,166 

... 

7,619 

6 

June, 1932 

75,96,122 

Qd3 QQH 

... 

10,765 

6 

Dec., 1932 

74,87,200 

40,671 


17,686 

6 

June, 1933 

76,29,015 

23,813 


7,749 

6 

Dec., 193:1 

78,95,046 

49,238 

30,000 

10,112 

3 

June, 1934 

79,39,655 

49,714 

35,000 

7,951 

3 

Dec., 1934 

80,25,026 

35,390 

25,000 

1,466 

.3 

June, 1935 

62,41,247 

39,123 


28,714 

3 

Dec., 1935 

85,73,593 

31,968 


15,093 

S 

June, 1936 

81,42,062 

24,306 

... 

7,431 

3 


BENGAL CENTRAL BANK, LIMITED. 

Incorporated in 1918. 

Capi^-^Amhori s c d R s. 1,00.00,000. 
lanied—^Rs. 10,00,000 in 1,00,000 shares of Rs. xo each. 
Subscribed—Rs. 6,14,100 in 61,410 riiares of Rs. 10 each. 
Paid Up—Rs. 4,oi,3az. 

Reserve Fund Rs. a,30,ooo. 

Minagee-A. K. Roy. 

Head Ofiee—86, Clive Street, Calcutta. 







Blanches—89, Harrison Road ; 62, Gouribari Lane ; 115-7A, Cornwallis 
Street; 51-1, Wellington Street ; 153, Baloram De Street and 62, Amherst Row, 
Calcutta. Bengal Central Bank Buddings, Dacca and Chawk Bazar, Dacca and 
Rangpur. 

Directofs—(Qualification Rs. 5,000)—^Surendra Kumar Sen ; Dr. R. Ahmed ; 
Ram Chandra Sett ; M. N. Mukherjee ; J. C. Das ; Sarat C. Mukerjee and 
1 . B. Sen. 

Transfer —^Registration Fee Re. i per transfer. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors —^Ray & Ray. 

Price Range in 1936 —^Highest Rs. 10 ; Lowest Rs. 9. 


Balance Sheet as on December 31 » 1935 . 


Liabilities— 


Rs. 

Assets— 


Rs. 

Capital 

... 

4,01,321 

Cash 


... 16,66,846 

Reserves 


2,30,000 

iiivcstnicnt 


... 7,86,177 

Deposits 


.. 55,15,780 

l^oans 


... 27,34,270 

I*rofit and T/iss A/c. 

29,290 

JToperly 


... 9,03,asi 




Dead Stoi-k 


22,7:18 




Other Ileiiis 


62,509 


Total 

.. 61,76,:i9l 


Toliil 

... 61,76,391 



Progress Statement. 



Year ended 
Dec. 

Deposits 

Hs. 

Net Profit 
Us. 

Reserve 

Us. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

192S 

7.16,812 

29,938 

12 ,5(H) 

1,106 

15 

1927 

10,50,76S 

40,933 

15,000 

2,244 

15 

1928 

16,23,3.57 

45,061 

15,000 

7,059 

15 

1929 

].S,23,8(N) 

:19,566 

43,491 

3,134 


19.M0 

17,37,690 

6,275 

7,500 

1,909 


1931 

20,80,004 

110 

1,840 

179 


1932 

24,65,247 

827 


1,006 


1933 

28,82,302 

1,181 


2,187 


1934 

40,05,440 

20,951 

45,648 

7,076 

5 

1985 

55,15,780 

31.799 

9,565 

11,070 

3 


BENGAL NATIONAL BANK, LIMITED. 

In Liquidation since August 2, 1927. 

Official Liquidator^James Orr, David Mitchell and E. J. Carter, partners 
of Lovelock & Lewes, Calcutta. 


BHOWANIPUR BANKING CORPORATION, LIMITED. 


Incorporated at Calcutta in 1896. 

Capital—Authorised— Rs. 2,00,000 in 2,000 shares of Rs. 100 each. 

Issued 8C Subscribed—Rs. 1,25,000 in 1,250 shares of Rs. 100 each fully paid 


up. 

Reaerve Fund—^Rs. 2,20,000. 

Blanager ft SeqMty—^Bhabes Chandra Sen, 47, Ashutosh 
Bhowi^pur, 



Mukherjee Road, 












Difiectof»—Sarat Chandra Roy Chowdhuiy, Nares Chandra Bose, Bhupendra 
Nath Bose, Kiran Chandra Chatterjee, J. K. Mukherjee. 

Traiufef<—Registration Fee Re. i per transfer. 

Accounts—Half-yearly to June and December. Meetings in August and 
February. 

Auditofs—^P. C. Nandi, M.A. (Cantab) A.C.A. 


Balance Sheet as on June 30 , 1936 


Liabilities— 

Ks. 

Assets 



Rs. 

Capital 

1,25,000 

Cash 



5.03.470 

Reserve Fund 

2,20,000 

Investments 


36,82,372 

Other Funds 

1,18,500 

Loitns & Ailvanees 


30,94,471 

Deposits 

71,43.901 

IToperly 


1,08,969 

IXher Items 

94.547 

Accruefl 

Interest 


3,38,848 

l*roiit I40SS A/e. 

1«,1S2 





Total 

77,28,130 


Total 


77,28,130 


Progress Statement. 








Carried 

Dividend 

alf-Year 

DeiiositR Net Profit Aliocationa 

Forward 

per cent 

ended 

Us. 

Rs. 

Us. 

Ks. 

per annum 

June. 1931 

.34,20,255 

11.010 

7,000 

17,266 

6 

Dee., 1931 

:ii.6:i,:i95 

5,480 

1,5(M) 

17,496 

6 

June, 1932 

35.68,571 

5,8:10 

2,010 

17,566 

6 

Dec., 1932 

40,90.869 

6,175 

1.950 

18,041 

6 

June, 193:1 

48,47,0:18 

7,:<56 

3,520 

18,127 

6 

Dec., 193:1 

52,69,:i22 

5,807 

1,940 

18,244 

6 

June, 1934 

59,67,615 

12.749 

S,850 

18,393 

6 

Dec., 1934 

6:1,23,806 

11,240 

7,275 

18,608 

6 

June, 1935 

6.3,84,991 

24,168 

7.&31 

21,195 

6 

June, 19.36 

71,43,901 

26,182 

7,625 

20,083 

6 


CENTRAL BANK OF INDIA LTD. 

Incorporated at Bombay in 1911. The Bank was started with the object 
of supplying the general public with banking facilities on the most up-to-date and 
improved lines. On July 5, 1923 the Central Bank took over the Tata Industrial 
Bank Ltd., as a going concern with all its liabilities and assets on the basis of 
one share of the Central Bank of the face value of Rs. 50 (paid up Rs. 25) for 
two Glares of the Tata Industrial Bank Ltd. of the face value of Rs. 75 each 
(Rs. 22^ paid up). The Bank transacts every description of Banking business 
and offers Insurance benefits to its savings depositors. Executor and Trustee 
business is also undertaken by the Bank for the beniefit of the public. 

Capital—Authorised—^Rs. 3,50,00,000. 

Subscribed—^Rs. 3,36,26,400. 

Paid Up—Rs. 1,68,13,200 in 6,72,528 shares of Rs. 50 each, on which only 
Rs. 25 has been called up. At an Extraordinary General Meeting held on August 
15, 1931, a resolution converting the uncalled liability on the Issued Capital into 
Reserve Liability was passed and was confirmed as a Special Resolutmn at a 
meeting hdd on August 31, 1931. 

Managing Diiector—^Sir S. N. Pochkanwalla. 

Ar 
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Sectetuy—H. C. Captain, B.A., LL.B, 

Chief Accounum—A. S. Balsdcar, Cert. A.I.B. (London). 

Head Office—Central Bank Building, Esplanade Road, Bombay. 

Diiectofs—(Qualification, 250 shares)—^The Hon'ble Sir Phiroze Sethna ; 
A. B. Dubash ; Nawab Sir Akbar Hydari; Sir H. P. Mody ; Haridas Madhavdas ; 
Husaeinbhoy Abdullabhoy Laljee ; D. D. Romer ; Vithaldas Kanji and Sir 
S. N. Pochkanwallah. 

London Office—The Central Exchange Bank of India, Limited. 

Tnnefer—General Form. Shares in joint names can not be transferred with 
the words “Either or Survivor". Registration Fee -/2/- annas per share. 

Voting—One Vote per share. 

Accounts—Yearly to December 31. Meeting in February. Dividends are 
free of Income-Tax. 

Auditors—^A*. F. Ferguson & Co. and S. B. Billimoria & Co. 

Price Range in 1936 —Highest Rs. 37^ ; Lowest Rs. 31^. 


Balance Sheet aa on December 3I9 1935 . 


Liabilities- 


Rs. 

Assetft— 


Rs. 

Capital 

... 

... 1,68,18,200 

Cash & Bullion 


8,81,44,589 

Reserve & 

Other Knnds 

82,68,862 

Investments 

... 10,98,59,631 

Deposits 


... 27,78,41,033 

I^ns & Advances 


9,52,51,466 

Bills I'ayable 

8,46,006 

ITemises 

... 

1,27,59,158 

Acceptances 

57,06,810 

Acceptances 

... 

57,06,810 

Bills for collection 

67,05,442 

Bills Receivable 


67,05,442 

Other Items 

29,71,158 

Other Assets 


9,71,713 

l^rofit & Tvoss A/c. 

12,46,248 





Total 

... 31,93,98,759 

Total 

... 31,93,96,759 



Progress Sutement. 






Contingency Heaerve 

Carried 

Dividend 

Year ended 

Depoaita 

tNet Profit and other Funds Fund 

Forward 

per cent 

Dec. 

Rs. 

Rs. 

Ra. Ra. 

Ra. 

per annum 

1927 

15,86,10,058 

15,18,897 

1 ,00,000 

3,36,863 

9 

1928 

14,88,91,881 

14,77,923 

3,50,000 

4,55,995 

6 

1929 

12,59,02,6a8 

12,73,461 

3,50,000 

3,70,664 

6 

1980 

14,81,16,863 

16,63,317 

5,25,000 

5,00,189 

6 

1981 

15,20,87,809 

16,61,372 

5,45,000 2,00,000 

4,07,770 

6 

1982 

20,11,51,607 

13,82,049 

8,75,000 

8,66,027 

6 

1983 

22,22,82,186 

14,18,589 

2 ,00,000 

6.65,824 

6 

1984 

24,47,25,505 

23,34,692 

13,75,000 

5,16,724 

6 

1985 

27,78,41,032 

19,33,918 

7,00,000 

4,05,587 

8 * 


* Including 2% Jubilee Bonus. 

t After deducting the amount provided for Income tax and Super tax on profits. 

Remarks .—Claims against the Company not acknowledged as debts amount to 
Rs. 14,94,726; Contingent Liabilities on account of investment in shares of joint stock com¬ 
panies and Banks amc^t to Rs. 20,48,946, and on account of Dills re-discounted to £12,165 
of which up to January SJi^l986, £1,896 have run off. 
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CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA 

Incoiporated in England by Royal Charter in 1853. 

Capital-nAuthoriied, bnied and Subacfibed—£3,000,000 in shares of £5 each, 
fully paid up. Further liability (reservte) £5 per share ; it is claimed that there 
is no extra liability for notes in circulation. In 1907 tlie capital was increased 
from £800,000 to £1,200,000, in 1919 to £2,000,000 and in 1920 to £3,000,000 
(each share of £20 being then sub-divided into 4 shares of £5). 

Latest Isne for Cadi^-200,000 shares in October, 1920 (to shareholders 
pro rata) at a premium of £2 los. per share. 

In 1928 and subsequently the Bank acquired over 80 p.c. of the then share 
capital of the P. & O. Banking Corporation Ltd. 

Reserve Fund»£3,000,000. 

Chief Manager—A. H. Ferguson. 

Head Office—38, Bishopsgate, London £.C. 2. 

Brandiea ft Agendes^Alor State (Kedar), Amritsar, Bangkok, Batavia, 
Bombay, Calcutta, Canton, Cawnpore, Cebu, Colombo, Ddhi, Haiphong, 
Hankow, Harbin, Hongkong, Iloilo, Ipoh, Karachi, Klang (F.M.S.), Kobe, 
Kuala Lampur, Kuching (Sarawak), Madras, Manila, Medan, Peiping (Peking), 
Penang, Rangoon, Saigon, Semarang, Seramban, Shanghai, Singapore, Sitiawan 
(F.M.S.), Souraba}^, Jaiping (F.M.S.), Tientsin, Tongkah (Bhuket), Tsingtao, 
Yokohama, Hamburg, New York and Zamboanga (Philippine Islands). 

Diiectors—(Qualification 100 shares)—A. d'A. Willis (Chairman) ; C. F. 
Campbell ; Sir Henry Goschen, K.B.E. ; M. M. S. Gubbay, C.S.I., C.I.E. ; 
Earl of Inchcape ; E. F. Mackay ; Sir Henry P. W. Macnaghten ; Sir William 
F. Mitchell ; Archibald Rose, C.I.E. and J. B. Young. 

Voting—One vote for 5 diares ; 2 for 10 ; 3 tor 20 ; 4 for 50 ; 5 for 75 ; 6 for 
100 ; and 1 for every 50 beyond upto 300 shares. 

Tranafer—Special Form. 

Registntion Fee—^Any document 2s. bd. Spouse may not witness signature. 

Accounts—Yearly to December 31. Meeting in Mardh. Interim dividend 
in S^tember. 

Auditors—^D. C. Wilson, F.C.A. and H. C. Knight Stileman, F.C.A. 

Ptke Rai^ in 1936 —Highest £16 3/16 ; Lowest £12}. 

Balance Sheet as on December 31 , 1935 . 


Liabilities— asaeta- 

iC I 


Capital 

... 3,000,000 

Cash and Bullion ... 

... 5,260,778 

Reserve Fund 

... 3,000,000 

Investments 

... 19.480,188 

Notes 

... 1,685,1S2 

Bills, etc. 

... 8,045,844 

Deposits 

... 47,278,057 

Advances, etc. 

... 21,420,082 

Bills Payable 

... 1,609,134 

Acceptances 

508,408 

Itfoaes ^yable 

... 2,006,140 

Shares in P, & O. 

Bank. 

Acceptances 

608,406 

Corp. 

... 2,818,168 

Profit and Loss A/c. 

181,088 

Premises, etc. 

... 1,650,611 

Total 

... 60,582,020 

Total 

... 60,532,920 


4 - 









ii8 

PkogiCM Statement. 


Year ended 

Deposits 

Net Profit 

Allocatifins 

Carried 
‘ Forward 

Dividend 
per cent 

Dec. 

£ 

£ 

£ 

£ 

per annum 

1926 

... 50,067,105 

778,576 

140,000 

215,354 

20 t 

1927 

... 45,121,907 

724,039 

25,000 

206,893 

201 

1623 

... 44,004,911 

627,263 

40,000 

186,aS6 

201 

1929 

... 44,917,490 

661,598 

50,000 

190,754 

201 

1990 

... 40,KI3,7g5 

ai4,343 

30,0IM) 

187,597 

201 

1931 

... 38,616,008 

:181,787 


149,384 

14 

1932 

... 43,a32,954 

454,499 


18:4,884 

14 

1933 

... 46,605,658 

467,467 


206,351 

14 

1934 

... 46,548,424 

4,66,043 

50,000 

177,394 

14 

1935 

... 47,278,057 

498,643 

25,000 

181,938 

14 


Remarks .—^Darinjr isai j(;i,(NIO,QOO wtre tukiii frcmi llic Reserve I'liiul to jirovide for 
exceptional Kxchfliige losses in that year. The divitkMuls in. linle liunns of (i| per cent, up 
to and including 1930 (tax-free). 

EASTERN BANK, LIMITED. 

Incorporated in England on December 17 , 1909 . 

Capital—^Authorised and Issued—£2,000,000. 

Called Up— £ 1 , 000,000 in shares of £10 each with £5 paid up, the remaining 
£5 being a reserve liability. In 1914 the Capital of the; Bank was increased from 
£ 1 , 000,000 to £ 1 , 500,000 and in 1919 to £ 2 , 000 , 000 . 

Latest Issue for Cash —^ 50,000 shares in December, T 919 at a premium of 
30 shillings per share. 

Reserve Fund—£500,000. 

General Manager—^F. H. Sutton. 

Secretary—C. L. Manning. 

Head Office — 2 and 3 , Crosby Square, London, £.C. 3 . 

Branches Bombay, Calcutta, Karachi, Madras, Colombo. Singapore, Bagh¬ 
dad, Basra, Amara, Kirkuk, Mosul and Bahrain. 

Directors —(Qualification £ 1,000 in sharesi)—^J. S. Haskell (Chairman) ; 
Sir James Leigh-Wood, K.B.E., C.B., C.M.G. (Deputy Chairman) ; G. E. B. 
Bro^ey-Martin ; Capt. Derek Fitzgerald ; Sir Percy W. Newson, Bt. ; Sir 
Thomas Strangman and Auguste Callens. 

Bocfowing Powers —^Directors' borrowing powers are not specifically limited. 
Voting —One Vote per share. 

Trenafer— Common Form. 

Registration Fee— Any Document 2 s. 6 d. Spouse may not witness signature. 
Acoounta —^Yearly to December 31 . Meeting in March. Interim dividend in 
September. 

Aiidifciia Turq^myl Young & Co. and Lowe, Bingham and Matthews. 

Price Range 36--Highest Rs. 89 ; Lowest Rs. 87 . 



BaUnce Sheet ee on Decemlier 31 , 1935 . 


Llsbllltlcs- 


1 

Assets— 


£ 

Capital 


1,000,000 

Cash 


1,202,691 

Reserve Fund 


500,000 

Investments 


5,649,321 

Deposits 


6,799,954 

Loans and Advances 


2,268,705 

Bills Payable 


199,410 

Bills Receivable ... 


514,»I7 

Secured Loans 


1,165,000 

Acceptances 


782,590 

Acceptances 


782,590 

Itemises 


192,579 

Other Items 


44,960 

Due by Agents 


28,844 

Profit and Loss 

Account 

147,153 




Total 

10,639,067 

Total 


10,639,067 



Progress Statement. 



Year 

Deposils 

Net Profit 

Reserve Contingency 

Carried 

Dividend 

ended 




Forwaid 


December 

C 

C 

£ £ 

£ 


1926 

... 5,9S9,0:i6 

120,5:18 

20,<MM1 

38.440 

9% 

1927 

... 6,201.584 

121,910 

25.0(M) 

40,351 

9% 

1928 

... 6,170,097 

124,118 

25.CNN> 

44,470 

9% 

1929 

... 6,228,522 

12 : 1,520 

30.(N10 

47,990 

QU/ 

» /II 

19:10 

... 5,576,820 

116,694 

25.fNHI 

49,684 

9 % 

19S1 

... 5.605.915 

119,607 

20.1MM) 55,(MN) 

:14.292 

6% 

19:i2 

... 6.007,095 

121.944 

55.(MN) 

41.236 

8% 

198:1 

... 5.604.674 

125,525 

55,000 

51,760 

6% 

i9:u 

... 6.450,187 

i:iO,(M16 

40,000 

51,767 

9% 

198.'* 

... 6.799,9.54 

125,:i86 

:io.ooo 

62,153 

6% 


HONGKONG ft SHANGHAI BANKING CORPORATION 

liicurporated in Hongkong by Ordinances No. 2 of i866 and No. 6 of 1929. 
Capital —^Authoriaed—^(50,000,000 in 400,000 shares of (125 each. 

Issued and Subacribed —$20,000,000 in 160,000 shares of $125 each, fully 
paid up. Further liability (reserve) $125 per share. In 1883 the capital was 
increased from (5,000,000 to (7,500,000, in 1890 to (10,000,000, in 1907 to 
(15,000,000 and in 1921 to (20,000,000. Latest issue for cash 40.000 ^ares in 
July, 1921 at £70 per share. 

Reserve Funds —^Sterling £6,500,000 ; Hongkong Currency (10,000,000. 
Chief Manager-— V. M. Graybum '(Hongkong). 

Head Office —^Hongkong. 

London Office— 9, Graccchurch Street, E.C. 3. 

Calcutta Office— 31, Dalhousie Square. 

Manager— G. A. Todrick. 

London Bankers— The Westminister Bank Ltd. 

Directors— Hon. J. J. Paterson (Chairman) : G. Miskin (Deputy Chairman). 
London Committee— Hon. Alexander Baring ; A. H. Barlow ; D. G. M. 
Bernard ; C. A. Campbell ; Sir George Macdonagh, G.B.E., K.C.B.. K.C.M.G. ; 
Sir George Sutherland and C. F. Whigham. 

Notes in drculation—As at December 31, 1935. $1x9,0x01770. 

Transfer— Special Form. 
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Rcgiitien at London and Hongkong—Shares cannot be transHerred from one 
register to another. Maximum holding 2,000 shares. Registration Fee 2 s. 6 d. 
at London and Si at Hongkong (per transfer) 

Accounts—^Yearly to December 31 . 

Meeting at Hon^ong in Fcbruafy—Dividends in March and August. 
Auditoea—H. R. Forsyth and John Fleming. 

Price Range in 1936—Highest £ 111 ^ ; Lowest £gsi. 


Balance Sheet as cm E>ecember 31, 1935 


LIsbllltieB— 

$ 

Assets^ 

$ 

Capital 

20,000,000 

Cash 

154,181,307 

Reserve Funds 

109,840,000 

Bullion 

41,609,294 

Notes in Circulation 

119,010,770 

In vestments 

262,233,304 

Deposits 

776,150,742 

I/)ans, etc. 

435,863,292 

Hills Payable ... 

12,424,354 

Bills Receivable 

132,776,568 

Acceptances 

2,366,587 

Acceptances 

9 MAA UR 

■ ■ ■ A|tHIU|000 

Profit and I/)ss Account ... 

11,699,860 

lYemises 

22,170,965 

Total 

1,051,501,313 

Total 

... 1,051,501,313 


Progress Statement. 


Year 

Ended 

Deposits 

Net Profit 

Reserve 

Carried 

Forward 

Dividend 
per annum 

Dec. 

« 

% 

9 

9 

£ 

1926 

... 616,075,562 

14,108,068 

650,000 

3,399,065 

8 

1927 

... 557,687,091 

14,189,288 

500,000 

3,411,431 

8 

1928 

... 547,999,666 

13,:i80,061 

... 

3,397,612 

8 

1920 

... 654,766,217 

14,098,209 

.500,000 

3,387,477 

7 

19S0 

... 925,a39,121 

20,676,731 

500,000 

3,429,093 

7 

1931 

... 773,481,394 

16,386,679 


3,421,511 

6 

1932 

... 031,637,829 

16,814,051 

... 

3,439,033 

6 

1933 

... 873,953,655 

15,135,729 

... 

3,482,728 

6 

ia34 

... 683,397,449 

12,941,626 

... 

3,294,701 

6 

1985 

... 776,159,742 

12,088,842 

... 

3,827,060 

51 


IMPERIAL BANK OP INDIA 


Constituted under the Imperial Bank of India Act, 1920 . 

The Imperial Bank of India was constituted for the purpose of taking over 
the undertakings of the Bank of Bengal (established in 1806 ), the Bank of 
Bombay (established in 1840 ) and the Bank of Madras (established in 1843 ), and 
came into existence on 27 th January, 1921 . The Ideal head oflBces are in 


Calcutta, Bombay and Madias, and Ae Bank has over 250 branches and sub- 
ofiBces thiDUglumt:^ff^ Burma and j^lon ; the Londm Office is at 25 , Old 


Broad Stmt. 
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Geattal Board of Directota— Presidents, Local Boards—H. H. Bum, 
Calcutta ; Sir Nomoji Saklatvala, C.I.E., Bombay ; Sir William Wright, O.B.E., 
V.D., Madras. Vice-Presidents, Local Boards—J. Reid Kay, Calcutta ; J. F. 
Macdonell, M.C., Bombay ; S. V. Ramaswamy MudaUar, Madras. Elected under 
Section 28(1) (ii) of the Act by the Local Boards—^Rai Bahadur Moongtu Lall 
Tapuriah, Calcutta ; Sir Byramjee Jeejeebhoy, Bombay; C. G. Alexander, 
Madras. Nominated under Section 28 (i) (iv) of the Act by the Govemor-General- 
in-Coundl—^The Hon'ble Rai Bahadur Ram Saran Das, C.I.E., Lahore. 

Managing Direictor —^Sir William Lamond. 

Deputy Managing Director— E. P. Stocker. 

Secretaries, Local Boarda^B. A. C. Neville, Calcutta; A. McCulloch, 
Bombay ; G. R. Attwood, Madras. 

Membcn of Local Boards—Bengal Grde —^H. H. Bum (President), J. Reid 
Kay, (Vice-President), Rai Bahadur Moongtu Lall Tapuriah, W. Hunter, Jadu 
Nath Roy, The Hon’ble Sir Charles Arthur, M.C., J. A. Mckerrow. 

Bombay Cirdo— Sir Nowroji Saklatvala, C.I.E. (President), J. F. Mac¬ 
donell, M.C. (Vice-President), Sir B 3 ^ramiee Jeejeebhoy, Sir Rahimtoola M. 
Chinoy, J.P., Mathuradas Vissanjee, M.L.A., F. F. Stileman, L.A. Halsall. 

Madras Circle —Sir William Wright, O.B.E., V.D., (President), S. V. Rama¬ 
swamy Mudaliar, (Vice-President), C. G. Alexander, Rao Bahadur V. Thira- 
vengadathan Chetty, The Hon'ble Dr. Rajah Sir S. R. M. Annamali Chettiar, 
H. M. Small. 

Capital Authorised, Issued and Subscribed —^Rs. 11 , 25 , 00,000 in 2 , 25,000 
shares of Rs. 500 each. 

Capital Paid Up— Rs. 5 , 62 , 50,000 in 75,000 shares of Rs. 500 each, fully 
paid up, and 1 , 50,000 shares of Rs. 500 each, on which Rs. 125 has been 
called up. 

Reserve Fund—^Rs. 5,50,00,000. 

Accounts—Made up half-yearly to June and December. Dividend Meetings 
in January and July. 

Registration Fen— Re. i per deed of one riiare, Rs. 2 per deed of two or more 
shares. 

Price Range in 1936—(Fully Paid) Highest Rs. 1,608 ; Lowest Rs. 1,505 
(Conty.) Highest Rs. 396 ; Lowest Rs. 367 . 


Balance Sheet as on 31 st December, 1936 . 


Llsbllltlss— 

Capital 

Reserve Fnnd 
Customers’ Accounts 
Sundry Liabilities 
Profit and Loss Acoonnt 


Rs. 

... 6,02,60,000 
... 6,60,00,000 
78,79,60,117 
88,18,107 ^ 
28,02,842 ^ 


Total ^ ... 90,68,16,808 | 

i- -- r 

x6 

'4 


Aaaeta— 


Fixed Assets 
Bills, Loans lAooounts 
Securities, etc. 

Cash. 

Other Items ^ ^ ... 




Rs. 

2,81,88,879 

,raAS7,748 

8,88,41,068 

85,80,261 


90.58,15,800 
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PfogvBM Scatcmenc. 


Hslfyear 

ended 

Deposita 

Net Profit 
Re. 

Reserve 

Rs. 

Other 

Funds 

Rs. 

Carried Dividend 
Forward per cent 
Rs. per annum 

Jane 

inz 

... 80,57,76,.106 

60,97,590 

15,00,000 

72,900 

25,54,694 

12 

December 1SS2 

... 75,4.1,90,389 

96,95,081 

2,50,000 

79,100 

25,45,675 

12 

June 

1993 

... 80,06,04,964 

.18,21,727 

2.50,000 

47,600 

26,94,802 

12 

December 1993 

... 80,56,88,012 

96,90,449 

2,50,000 

74,600 

26,85,649 

12 

June 

1994 

... 82,74,97,0.17 

43,75,408 

5,00,000 

72,700 

.11,19,614 

12 

Deceiirber 1934 

... 81,00,14,616 

41,.12,857 

7,50,000 

76,000 

90,6.1,211 

12 

Jane 

1995 

... 72,43,09,964 

4.1,76,614 

7,j>0,000 

89,.109 

92,27,.196 

12 

December 19.15 

... 79,09,16,810 

36,65,899 

5,00,000 

1,58,200 

28,60,29.1 

12 

June 

1936 

... 78,94,89.187 

.17,27,131 

2,50,000 

27,000 

29..1.1,426 

12 

December 1996 

... 78,79„S0.117 

61,60,216 

... 

9,18,000 

28,02,642 

12 


INDIAN BANK, LIMITED. 

Incoiporated at Madras in 1907 . 

Capital—Authorised—^Rs. 60 , 00,000 in 60,000 shares of Rs. 100 each. 

Issued and Suhacribed^Rs. 47 , 92,800 in 47,928 shares of Rs^. 100 each. 

Paid up—Rs. 12 , 79,280 in 20,000 shares of Rs. 100 each on which Rs. 50 
is paid up and 27,928 shares on which Rs. 10 is paid up. 

Reserve Fund R s. 13 , 00 , 000 . 

Semtafy—S. Guruswami Pillai, Indian Bank Buildings, North Beach Road, 
George Town, Madras. 

Beanehes Alleppey, Bejwada, Bombay, Bangalore, Cochin, Coimbatore, 
Colombo, Guntur, Jaffna, Madura, Tuticorin, Tiruppur and Tiruvarur. 

Sub-offices—Gudivada, Tenali, Trichy, and Adoni. 

I>ifectof»^(Qualification 100 shares) C. V. C. T. V. Vcnkatachalam Chet- 
tiar, Diwan Bahadur S. Rm. Ct. S. Sabarathnam Chettiar ; S. Parthasarathy ; M. 
Ct. M. Chidambaram Chett 3 ^r ; K. Balasubramania Iyer ; C. Abdul Hakim &hib ; 
C. V. Venkataramana Iyengar ; Rm. Alagappa Chettiar ; Narayandas Girdhardas ; 
K, Chidambaranatha Mudaliar and Rao Bahadur O. A. P. Rm. Arunachalam 
Chettiar. 

Tranafer—Special form; Registration fee :—4 annas per share on the First 
25 shares and 2 annas per share on shares over 25 up to 50 shares and one anna 
per share on all shares over 50 in number. 

Accounta^Half yearly to 30 th June, and 31 st December. Meeting in Febru- 
kxy. Dividends in July and February. 

VoCi^gh—One vote for 5 to 25 riiares; two votes for 26 to 50 shares; three 
votes for 5 ^ tp 100 diares ; four votes for zoi to 250 shares ; five votes for 251 

250 shares, b^ond 


to 500 shares and tixapL one additional vote for every 
500 shams. M a xij f nn 0 | Pto , 25 . 

Aiidiiois---5ad^^ ud P. S. Subiaxnania Iyer 



LlaUlHlM. 


Balance Sheet aa on December 31, 1936, 


Capital 

Reserve and other Funds ... 
Deposits 

Bills for collection 

Other Items 

IVofit and 1/3.SS Account ... 

Rs. 

12,79,280 

16,92.881 

2,96,85.603 

9,55,645 

4,21,702 

1,94,141 

Cash 

Investments 

Loans and Advances 

Premises 

Bills for collection 

Other Assets 

Rs. 

64.88,761 

70,05,368 

1,95,69,681 

95,816 

9,65.645 

3,33,971 


Total 

3,44.29.242 


Total 

... 

3,44,29,242 



Progress Statement. 




Year ended 
December 

1927 

Deposit 

Ks. 

.. 1.44,14.379 

Net Profit 
Rs. 

2,1:1,080 

Reserve 

Rs. 

25,000 

Other 

Funds 

Rs. 

17,500 

Carried 

Forward 

Rs. 

14.158 

Dividend 
per cent 
per annum 

12 (a) 

1928 

.. 1,58,27,077 

.3,70,314 

1,75,000 

23,000 

18,802 

12 

1929 

.. 1,86.62.407 

3.95.439 

1,50,000 

52,500 

33,167 

12 

1930 

.. 1,92,56,360 

3,00,661 

75,000 

50.000 

38,866 

12 

1931 

.. 1,72,67.9:14 

2,46,404 

75.000 

17,830 

22,529 

12 

imv2 

.. 1,99.20,517 

1,9:1,282 

25.000 

... 

32,297 

12 

193:1 

.. 2.26,47, i:i9 

3,70,707 

1.25,000 

17,676 

57,409 

12 (a) 

1934 

.. 2.20.02,<K)4 

4,27,319 

i,:io,ooo 

28,500 

60,3.33 

14 (a) 

1935 

.. 2,62.49,343 

2,58,576 


23,005 

31,839 

15 (a) 


(a) Iiirliidiii^ JIuiius. 


KARNANI INDUSTRIAL BANK, LIMITED. 

Incorporated in 1919 . 

Capital—AuthoriMd—Rs. 5 , 00 , 00.000 in 10 . 00.000 shares qf Rs. 50 each. 
Isnied and Subscribed—Rs. 3 , 00 . 00.000 in 6 . 00.000 shares of Rs. 50 each, 
on which Rs. 10 has been called up. 

Paid up—Rs. 60 , 00 , 000 . 

Reserve Fund—Rs. 1 . 59 , 434 . 

Managing Director—Rai Bahadur Seth Sukhlal Kamani. O.B.E., C.B.E. 
Manager—^L. C. Jhawar. 

Registered Oflke— 3 , Synagogue Street, Calcutta. 

Agents and Correspondents—in principal stations in India. 

Directofs—Rai Bahadur Seth Sukhlal Kamani, O.B.E., C.B.E. ; Rai 
Seth Chandanmull Kamani and Lakhmichand Jhawar. 

Ttanafer—Registration Fee Rs. 2 per transfer. 

Aoooums—Yearly to March 31 . 

Auditor—M. K. Deb. 

Price Range in 1936—Highest Rs. 3 |; Lowest Re. 


t. 











Sheet M on Meitih 31 f 1935 * 


LUbllltles. 


Rs. 

Asseto. 


Rs. 

Capital 

... 

... 60,00,000 

Cash 

... 

20,418 

Reserve 

Fund 

... 1,50,485 

Investments 

... 

12,164 

Deposits 

... 

... 25,12,214 

Loans, etc. 

... 

... 50,27,468 

Sundries 

... 

58,208 

iToperty 

... 

... 28,82,556 




Sundries 

... 

... 1,87,068 




Profit and Loss A/c. 

... 6.45,198 


Total 

... 87^,857 


Total 

... 87,24,857 



PlTOgiese Sutement. 



Year ended 



D^osits 

Net Profit 

Carried 

March 



Rs. 

Forward 





Rs. 

1926 



23,87,084 

-1,416 

56,944 

1927 



25,65,232 

-14,083 

42,860 

1928 



24,45,437 

3,497 

46,357 

1929 



23.69,188 

-70,935 

-24,578 

1990 



31,93,668 

-16,123 

-40,701 

1981 



18,42,252 

-77,075 

-1,17,776 

1932 



22,62,753 

-4,55,594 

-5,73,370 

1938 



22,83,198 

-16,685 

-5,90,065 

1934 



24,70.778 

-14,163 

-6,04,228 

1935 



25,12,214 

-40,964 

-6,45,193 


Remarks .—^Daring the }’ear 1928 there was an actual loss of Ks. 17,675, but the profit 
was shown after writing bock Rs. 21,172, being allocation to Depreciation in the previous 
year. 


LLOYDS BANK, LIBOTED. 

Incoiporated April 20 , 1865 as Lloyds Banking Co., Ltd. The name was 
changed to Lloyds Bamets & Bosanquets Bank, Ltd., in 1884 and to Lloyds Bank, 
Limited, in 18 ^. Transferred Egyptian business to National Bank of Egypt, Ltd., 
in 1926 . Now owns over 56 per cent, of the capital of the Bank of London and 
South America, Ltd., over 97 per cent, of the capital of the National Bank of 
Scotland, Ltd. and 50 per cent, of the capital of Lloyds & National Provincial 
Foreign Bank, Ltd., also interests in the Bank of Briti^ West Africa, Ltd. and 
National Bank of New Zealand, Ltd. It is the only one among the "Big Five" 
of England directly doing business in this country. 

Capifal—Autboriaed—£ 74 , 000 , 000 . 

Issued—^ 73 , 302 , 076 . 

Paid Ui^^i 5 , 8 io ,252 in 14 , 372.956 "A" shares of £5 each with £i paid 
up and i, 437 f 296 "B" shares of £i each fully paid up. Of the £4 uncalled 
on the "A" shares 5 s. is callable and £ 3 - 155 ., a reserve liability. "B" shares are 
entitled to a maximum 5 per cent, dividend pari passu with "A" shares and to 
rq>ayment'of capital pari pasu with first £i of eadi "A" share but not to further 
participation. 

The Bank hiid oadj|^ikIly a capital of £ 2 , 000 , 000 . This was increased from 
time to time nntfi it £ 3 , 250,000 in 1884 , when it was further increased to 















^fOOOiOoo. It was again increased to £ 9 , 000,000 in 1889 , to £ 12 , 000,000 in 
. 891 , to £ 16 , 000,000 in 1897 , to £ 20 , 000,000 in 1900 , to £ 30 , 000,000 in 1903 , 
:o £ 40 , 000,000 in 1914 , to £ 60 , 000,000 in 1918 , to £ 72 , 500,000 in 1920 , when 
lach diare of £50 was subdivided into 10 shares of £ 5 . In 1926 the capital 
was increased to £ 74 , 000,000 by the creation of £ 1 , 500,000 of **B” shares, and 
naming the then existing diares as ''A" shares. 

Reserve Funds—£ 9 , 000 , 000 . 

Chairman—^The Right Hon. Lord Wardington. 

Deputy Chairman—Sir Austin £. Harris, K.B.E. 

Vice-Chairman—F. A. Beane. 

Chief General Blanager—G. F. Abell. 

Secretary—G. H, Chattaway. 

Head Qflke-^i, Lombard Street, London, E. C. 3 . 

Local Head Office—loi-i, Clive Street, Calcutta. 

Indian Branches—^Bombay, Calcutta (Clive Street and Chowringhee), 
Amritsar, Darjeeling, Delhi, Gulmarg, Karachi, Lahore, Muree, New Delhi, 
Peshawar, Rangoon (Phayre St. and China St.), Rawalpindi, Simla and Srinagar. 

Transftt>—Common Form, subject to previous approval by Directors. 
Registration Fee 2 s. 6 d. per transfer. 

Accounts—December 31 and Meeting in January-Februaty. Interim Divi¬ 
dend in July. 

Auditors—^Price, Waterhouse, Peat & Co., London. 

Price Range in 1936—Highest *'A" 65 sh. 4 d., ''B** 3 ish. ; Lowest *'A** 6 ish., 
“B” 27 sh. 6 d. 


Balance Sheet as cm December 1936. 


Llabllltlea. 


£ 

Aasets. 



£ 

Capital 

... 

... 15,810,252 

Cash 


... 

102,865,020 

Reserve Fund 

9.000,000 

Investments 

... 

164,577,848 

Notes in Circulation 

6,291 

I^oans 

and Advances 

149,278,901 

Deposits 


... 406,060,950 

Premises 


7,600,195 

Acceptances 


4,054,644 

Acceptances 

... 

4,054,644 

Endorsements, etc. 

... 28,916,857 

Endorsements 

... 

28,010,857 

Profit and Ivoss .\c('onnt 

1,224,629 

Other 

Assets 

... 

8,280,158 


Total 

... 465,073,623 


Tout 


465.073,ffiS 



Pregreas Statement. 




Year 

Capital 

Reserve t 

Depoaita Net Profit 

Carried 

Dividend 

ended 




Forward 

per cent 

Dec. 

£ 

£ 

£ 

£ 

£ 

p. a.* 

1926 

16.810,252 

10,000,000 

346,132,523 

2,528,582 

533,992 

m 

1927 

16.810,252 

10,000,000 

857,184,897 

2,475,674 

485,780 

16^ 

1928 

15,810,252 

10.000,000 

852,167,420 

851,644,965 

2,528,143 

490,086 


1629 

15,810,252 

10,000,000 

2,542,064 

506,284 

16M 

1980 

15,810,262 

10,000,000 

864,649,897 

2,129,616 

511,198 

15 

1931 

15,810,252 

7,500,000 

333,735,455 

1,026,904 

522,055 

ISH ^ 

1982 

16,810,262 

8,000.000 

882.142,706 

1,550,611 

514,746 

12 

1988 

16,810,262 

8,000.000 

864,563,988 

1,488322 

506,104 

12 

1984 

15,810,252 

8.500,000 

372,140,172 

1,651,605 

516328 

12 

1885 

15,810,262 

8,600,000 

400388,970 

1,642,786 

516,685 

12 

1986 

15310,252 

9,000.000 

406,000,960 


12 


*On '*A** shares. fTotal amounts in Reserve Fund. 
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MERCANTILE BANK OF INDIA, UBilTED. 

Incoiporated on December 2, 1892 for the purpose of acquiring the under¬ 
taking and business of the Chartered Mercantile Bank of India, London and 
China. It took over the undertaking of the Bank of Calcutta Ltd. in 1906 
and of the Bank of Mauritius Ltd. in 19x6. 

Capital—^Authorised—£3,000,000. 

Issued—£1,800,000. 

Paid Up—£1,050,000 in 3c,coo '’A*' and 30,000 "B*' shares of £25 each 
with £12 JOS. paid on each and 60,000 shares of £5 each fully paid up. 
Of the £12 los. uncalled on the and *'B" shares £6 5s. is callable and 

£6 5s. a reserve liability. **A*' shares are entitled to a cumulative 
preferential dividend of 5 per cent.. and "C” shares then ranking 

pari passu for a non-cumulative 5 per cent., any remaining profits belonging to 
the three classes pari passu. In a winding up ''A" shares are entitled to priority 
for capital and after repayment {pari passu) of "B** and "C" shares, the three 
classes are entitled to participate {pari passu) in the surplus assets. In 1920 the 
Capital was increased from £1,500,000 to £3,000,000. All the "C” shares were 
issued in April, 1920 (to ^areholders pro rata) at £10 per share. 

Reserve Fund—£1,075.000. 

Head Office— 15, Gracechurch Street, London, E. C. 3. 

Calcutta Office—Clive Buildings, 8, Clive Street, Calcutta. 

Local Managet^N. Wilks. 

Indian Branches—^Bombay, Calcutta, Delhi, Howrah, Karachi, Madras, 
Simla, Colombo, Galle, Kandy and Rangoon. 

Difectors— (Qualification, £2,500 in shares of any class) The Rt. Hon. Lord 
Catto of Caimeatto (Chairman), Sir Charles A. Innes, K.C.S.T., C.I.E. (Deputy 
Chairman) ; Sir Thomas Smith (Deputy Chairman) ; J. M. Ryrie ; Sir Charles 
C. Barrie, K.B.E.. D.L.. M.P., J.P. ; P. R. Chalmers ; and W. H. Shelford. 

Borrowing Pow e r s D irectors* borrowing powers are not specifically limited. 

Voting—One vote per “A" or "B" share or 5 "C" Shares. 

Transfer—Common Form. Registration Fee as. 6d. per transfei'. Spouse 
may not witness signature. 

Accounts —^Yearly to December 31. Meeting in March or April. Interim 
Dividend about October. 

AudStora—Cooper Bros. & Co. & W. A. Browne & Co. 

Price Range in 1936 —^Highest "A" shares £34 ; "B*' shares £32^ ; and “C*' 
shares £15! ; Lowest "A” £29* ; "B" £29* ; “C" £13 3/16. 

Balance Sheet as on December 31 , 1935 . 


Liabilities. 

£ 

Assets. 

£ 

Capital 

... 1,050,000 

Cash and Bnllion 

2,024,631 

Reserve Fund 

... 1,075,000 

160,412 

Investments 

6,668,063 

Notes Jssned 

Securities against Note I.«tsne 

304,485 

Deposits, etc. 

... 14,017,253 

Bills Receivable 

2,179,900 

Bills Payable 

612,018 

Bills DiBconntffl 

19,163 

Acc^tances 

171,888 

174,007 

Loans and Advances 

5,107,638 

Profit and hoss Account 

■•■■■ ■ 

Premises 

Accrotances 

Sanm 7 Accounts ... 

841,461 

171,888 

848,459 


17,180,168 

Total 

17,160,168 
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P ftigi cw Statemciit. 


Year 

Deposite 

Net Profit 

Allocation* 

Carried 

Dividend 

ended 

£ 

£ 

£ 

Forward 

per cent 

December 



£ 

per annum 

1926 

14.957.967 

250,782 

70,000 

160,666 

16 

1927 

14.442,526 

257.179 

70.000 

164.846 

16 

1928 

13.493,254 

250,201 

70.000 

162,047 

16 

1929 

12.677,951 

257,458 

70,000 

166.505 

16 

1930 

13,979.094 

213,340 

30,000 

166,845 

16 

1931 

11.220.361 

152,081 

10,000 

167,927 

12 

1932 

13,034,773 

179,808 

35.000(n) 

171,735 

12 

1933 

12.248.040 

161,667 

20,000 

172.432 

12 

1934 

12,974,356 

173,398 

35,000 

172,631 

12 

1935 

13.916.615 

174.266 

35.000 

174,097 

12 


*Total for ten yeors £44S,{HJO, made up as to j(;i75,0fl0 to Reserve Puud, £80,000 to 
Cuntinipfiiries ^Account, and £i20,000 written off l^ank premises. 

(a) £450.000 was transferred in lOfll from Reserve. Fund to inner reserve from which 
provision was made for had and doubtful debts and exchanjice losses. 


NATIONAL BANK OF INDIA, LIMITED. 

Established at Calcutta on September 29. 1863. Registered in London as 
a Limited Company on March 23, 1866. 

Capital—Authoriaed and lasued—^4,000.000. 

Paid up— £2,000,000 in shares of £25 each with £i2>io-o paid, the remain- 
ing ^12-10-0 being callable. 

No. of Shaidioldcfa—3.067. 

In 1919 the capital was increased from £2.000.000 to £4.000.000 by the 
creation of 80.000 new shares of £25 each. 

ReMTva Fund—£2.200.000. 

Qflkn— 26. Bishopsgate. London. £. C. 2. 

Calcutta Office—104. Clive Street. 

Indian Branchei- Calcutta. Bombay. Madias. Karachi. Chittagong. AmritsEU*. 
Cawnpore. Delhi. Lahore. Tuticorin. Cochin. Rangoon. Mandalay. Colombo, 
and Kandy. 

Directon—(Qualification 50 shares)— R. Langford James (Chairman); J. A. 
Swan (Deputy Chairman) ; The Hon'ble £. J. Hawke ; Sir John P. Hewett. 
G.C.S.I.. K.B.E.. C.I.E. ; J.R.H. Pinckney, C.B.E.. Walter Shakespeare and 
L. T. Carmichael. 

- Loan Capital—Directors may borrow up to amount of authorised capital. 
Votin^i to 10 shares one voter; 10 to 200 diares. one vote for every 10 ; 
200 to 400 shares, one vote for eveiy additional 20 ; 400 and upwards, one vote 
for every additional 50 shares. 

Tnuisfer—Common Form. Registration Fee 2 S. 6d. per transfer. Spouse 

may not witness signature. 

Accounts—Yearly to December 31. Meeting in April, Interim dividend in 
September. 

Auditon—Cooper Brothers & Co./ W. A. Browno ^ 

Price Ranfe in 1936 -^ighe 8 t £47! ; Lowest £42^. 






Bahace Shot oa Oeoember 31 , 1935. 


UabilltlM. 


Aawts. 


Capital Paid op 


2 ,000,000 

Cash and Bullion ... 

... 4,606,816 

Reserve Fund 

... ... 

2 ,200,000 

Investments 


... 14,810,267 

Deposits 

... 

29,382,941 

ItfOans and Advances 

... 10,283,648 

Bills P&yable 


660,259 

Bills 

■ ■■ 

... 4,427,068 

Acceptances 

... ... 

408,110 

Property 

... 

641,574 

Front and Loss Account ... 

527,668 

Acceptances per contra 

408,110 

Total 

35,178,978 


Total 

... 35,178,978 



Ptiogmi Stttemeat. 



Year ended 

Deposits 

Net Profit 

Allocation* 

Carried 

Dividend 

December 

£ 

£ 

£ 

Forward 

per cent 





£ 

per annum 

1926 

31,973,704 

534,315 

80.000 

255,401 

20 

1927 

33,655,120 

541,096 

80,000 

276,499 

20 

1928 

34,088,230 

530,829 

80,000 

277,329 

20 

1929 

31,467,322 

511,132 

60,000 

278,461 

20 

1930 

30,860,471 

480,330 

30,000 

278,791 

20 

1931 

27,804,029 

470,019 

20,000 

278,810 

20 

1932 

30,113,142 

450,197 

30,000 

249,007 

20 

1933 

29.636,308 

450,783 


249,790 

20 

1934 

28,703,042 

460,310 

5 oiobo 

250,100 

18 

1935 

29,382,940 

457,569 

50,000 

247,669 

18 

•Total for 10 

years /;480,000 

made up as 

to ;(;i50,000 to 

Reserve Fund, 

£130,000 to 


Contingency Reserve and j(|2(X),(K)0 written off Itemises Airconnt. 

Remarks .—In 19H1, XBOO.OOO w*as taken from Reserve Fund to write down investments. 
Dividends paid tax free up to and including 1930. 


NATIONAL CITY BANK OF NEW YORK. 


Incoiporated by Charter in New York in 1812. In 1931 the National City 
Bank acquired the undertaking of the Bank of America National Association in 
New York City. In 1935 it sold out the business of the Banque Nationale de 
la Republique d* Haiti to the Government of Haiti. It is affiliated with the 
City Bank Farmers Trust Co., and International Banking Corporation. 

Capital^-AiitliOfiaed and Issued—$77,500,000 common shares of $12} each. 
Surplus $42,500,000, undivided projects $11,991,339,92. Further liability (reserve) 
on common shares $12} per share ceasing on July z, 1937. 

The capital of the Company has from time to time been increased from 
$1,000,000 to $124,000,000 in 1931. In January 1934 the capital was reduced 
from $124,000,000 to $77,500,000 writing off $7^ per share and reducing the 
nominal amount thereof from $20 to $12} and thereafter increased to $127,500,000 
by the addition of $50,000,000 preferred stock. The ptefened stock was retired 
on August I, 1936. 

Chainian—J. H. Perkins. 

Piesideat—G. S. Rentschler. 


Office)—55, Wall Street, New York. 

Office—-36. Bidiopsgate, E.C. 2. 

Clhre Street. 

.to 'December. 31. Meeting in New York in January. 

Stock—ao per cent, per annum team 1924 to 1931, 

■ '(ii-3 !^;ki 










13} per cent, in 1932, 6^ per cent, in 1933, 5} per cent, in 1934, 8 per cent, in 
1935 and 4 per cent, in 1936. 

Gondeneed Scatement of Condhioa for die Laat Four Yeaie 


{In Thousands of Dollars). 


Liabilities. 

loss 

1905 

1085 

1006 


Dec. SI 

Dec. 31 

Dec. 81 

Sept. 80 

Capitiil 

127,500 

127,500 

127,500 

77,500 

Reserve 

8,214 

10,576 

16,112 

12,823 

Surplus 

30,000 

30,000 

30,000 

42,500 

Notes iu Circulation 

25,000 



... 

Deposits 

1,117,159 

1,394.604 

1,652,366 

1,706,290 

Acceptances, etc. 

Oilier Items 

73,078 

65,780 

3,378 

44,058 

40,842 

Undivided Profits 

5,088 

8,273 

10,644 

ii,ooi 

Total 

1,386,839 

1,640,111 

1,880,680 

1,800,046 

Aaaeta. 





Cash 

964,532 

450.286 

527,491 

425,618 

Investments 

360,132 

567,456 

482,835 

600,551 

798,480 

l^ns 

497,027 

547,224 

548,226 

Acceptances for Customers 

68,839 

Bank 6,600 

56,678 

30,634 

20,784 

Stock in Federal Reserve 

6,600 

4,725 

3,600 

Bank Premises 

56,654 

58,162 

18,094 

54,216 

53,242 

Other Items 

33,055 

25,839 

45,906 

Total 

I QUA 115111 

• •• l|»00|0sRf 

1,640,111 

1,880,680 

1,890,946 


P. ft O. BANKING CORPORATION, LIMITED. 


Incoqxirated on May 3. 1920, under the auspices of the Lloyds Bank, Ltd., 
Westminster Bank, Ltd., National Provincial Bank, Ltd. and the Peninsular & 
Oriental Steam Navigation Co. Holds shareholding interest to the extent of about 
93 3/5 cent, (of ordinary shares) in the Allahabad Bank, Ltd. and is affiliated 
with the Chartered Bank of India, Australia and China. 


Capiul—AudioriBed—£5,000,000. 

Issued—£2,594,160 in 259,416 diares of £10 f> 9 ch fully paid up. Over 80 
per cent, of the Stock owned by the Chartered Bank of India, Australia and China. 
London Office—117-Z22, Leadenhall Street, £. C. 3. 

Calcutta Office—I, Fairlie Place. 

Difectors—(Qualification 100 shares)—The Right Hon. The Earl of Inchcape 
(President), Sir William £. Preston (Chairman), The Rt. Hon. The Earl of 
Selbome, K.G., G.C.M.G. ; F.A. Johnston, Esq. The Hon'ble Alexander Shaw ; 
A. d'A Wills, Esq. ; £. F. Mackay, Esq. ; Sir Henry P. W. Macnaghten ; A. H. 
Ferguson, Esq. and M. M, S. Gubbay, Esq., C.S.I., C.I.E. (General Manager). 
Sectetaty—Charles Selbie. 

Voting-^ne vote per share. 

Ttans fa g Common Form. Registration Fee 2S. fid. per transfer. Shares dine 
inter-tran^erable between London and Bombay registers. * Spouse may wit* 
ness signature. 

Aocounta^Yearly to March 31. Meeting in July. . . 


Andhocs—Peat, Marwick, MHcinfl ft Co., Londi^^ 
Pike Raiv in 1936 -Highest £zo|; Lowest £r-^^ 
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Balance Sheet as cm Blanch 31, 1936. 


Llabillttss. 


Assets. 






£ 



£ 

Ciipital 


2,594,160 

Cash and Bullion 

... 1,487,855 

Reserve Ruud 


180,000 

InvestmeiiiB 

... 

... 4,561,761 

DeiK>sits 


6,818,404 

Bills Receivable 

... 8,200,942 

Secured Loans 


4,475.000 

I<oans and Advances 

... 4,888,935 

Acceptances 


126.645 

1'remises 

... 

116,000 

Bills Receivable 


337,238 

'Acceptances 


463,884 

Other Items 


25,774 




Profit and Loss Account 

156,646 




Total 

14,713^ 


Total 

... 14,713,867 



Progress Statement. 



Year 

Deposits 

Net Profit 

Reserve 

Carried 

Dividend 

ended 

£ 

£ 

£ 

Forward 

per cent 

March 




£ 

per annum 

1927 

12.510,902 

125,947 

20,000 

19,380 

5 

1928 

14,248,865 

107,a32 


20.495 

5 

1929 

10,731,117 

106,917 


20,624 

5 

1930 

14,744,623 

107,345 


25,668 

5 

1981 

15,262,778 

108,450 


31,589 

5 

1932 

10,970.873 

107,265 


37.aS5 

5 

1933 

10,160,922 

111,318 


44,553 

5 

1934 

11,599.002 

112,393 


52,196 

5 

1985 

13,086,220 

113,442 


55,142 

5 

1936 

11,29.3,404 

111,610 


56,014 

5 


PUNJAB ac SIND BANK, LIMITED. 

Incorporated in 1908. 

Capital—^Authorised—^Rs. 10,00,000 in 20,000 shares of Rs. 50 each. 

Issued and Subscribed—^Rs. 7,75,000 in 15,500 shares of Rs. 50 each. 

Paid Up—Rs. 4,19,428. 

Managing Diiector—^Sardar Trilochan Sing, M.A., LL.B. 

Diiectocs—^Sardar Kirpal Sing Majithia; S. B. Sardar Sunder Singh; B.A., 
LL.B. ; Lt. S. Raghbir Singh Sadhanwalia ; Sardar Mangal Singh Man Rais ; 
Bhai Vir Singh ; Sardar Partap Singh and Sardar Natha Singh. 

Tnnsfer—^Registration Fee 4 annas per cent, with a maximum of Re. i. 
Accounts—^Half-Yearly to June and December. Meetings in March. Divi¬ 
dends in August and March. 

Auditocs—^A. F. Ferguson & Co. 


Progress Sutement. 


Year 

Paid up 

Reserve 

Deposits 

Net Profit 

Carried 

Dividend 

ended 

Capital 

Funds* 


Forward 

per cent 

Dec. 

Rs. 

Rs. 

lla. 

Rs. 

Rs. 

p. a. 

1927 

4,02,527 

18,50,000 

98.16,211 

1,78,219 

21,740 

16 

1928 

4,05,155 

18,60,000 

1,08,01,552 

1.76,961 

20,916 

15 

1929 - ... 

4,05,437 

14,35-000 

1.16,88,026 

l,»l.322 

26,422 

15 

4980 - 

. 4.05,467 

14^60.000 

1,20,36,094 

1,6L614 

25,782 

15 

1981 

4,05,441 

15,00,000 

1,25,18,164 

1,72,458 

26,120 

15 

1982 

4,05,472 

15,84,000 

1.41,37,496 

1,78,588 

25,671 

15 

1983 

4,15,434 . 

lS,8e;000 

1.85,26,620 

1,94,741 

25,766 

15 

1984 

1985 

4,16tll6 

16,07,000. 
16,00,000 ‘ 


2,08,827 

2,40,617 

26,671 

26,965 

15 

16 


Total sinoimtB.iu-.itt^ll^^ 'Pend. 












PUNJAB NATIONAL BANK» LIBITTED. 

Incoipoiated in Lahore in 1895. 

Capitaf-nAuthoriacd—Rs. 1,00,00,000. 

Itmcd and Subsctibcd—Rs. 50,00,000 in 50,000 shares qf Rs. 100 each. 

Paid Up—^Rs. 31,34,212 in 14.572 ^ares of Rs, zoo each fully paid up, and 
35,428 shares of Rs. 100 each, on which Rs. 40 only has been paid up. Less 
calls unpaid Rs. 2,270. Add Advance received on shares Rs. 2,62.162. The 
Capital was increased to its present figure by the addition of 50,000 shares of 
Rs. ZOO each in 1922. 

Reserve Funds—Rs. 20,75,292. 

Secretary—L. Harsukh Rai. 

Head (Mke—47, The Mall, Lahore. 

London Agent—^Midland Bank, Ltd. 

Branches—Abbotabad. Abopar, Agra, Allahabad, Ambala Cantonment, 
Ambala City, Amritsar, Bombay, Calcutta, Cawnpore, D. I. Khan, Delhi, Feroz- 
pore City, Gujranwalla. (iiijrat, Hafizabad, Hoshiarpore, Hyderabad (Sindh), 
Jammu, Jaranwala, Jhung Maghiana, Jhcllum. Jullundur City, Karachi, Kamal, 
Kasur, Lahore City, Ludhiana, Lyallpore, Meerut City, Moga, Montgomery, 
Multan City, Okara, Patiala, Peshawar Cantt., Peshawar City, Quila Shaikhupura, 
Rawalpindi City, Saharanpur, Sargodhia, Sialkot City, Srinagar (Kashmir), Simla 
and Sukkur. 

Directors—^R. B. Captain Maharaj Krishna Kapur, L.M.S., D.P.H., D.T.M., 
(Chairman) ; R. B. Diwan Badri Das, M.A., LL.B. Dr. Nihal Chand Sikii, 
L.M.S. ; Lala Jagannath Agaiwal, M.A., LL.B., Bar-at-Law and Lala Meher 
Chand Mahajan, B.A., LL.B., L. Sain Da.s, M.A., B.Sc., R.B.L. Mukund Lai 
Puri, M.A., LL.B., M.L.C., Bar-at-Law. 

Transfer—^No Registration Fee. 

Accounts—Half Yearly tq June and December. Meeting in July and January. 

Auditors—A. L. Sahgal & Co. 

Price Rai^ in 1936— 

Highest Rs. 125 ; Lowest Rs. zzo. 

(Ditto Conty.) Highest Rs. 43 ; Lowest Rs. 43. 


Baknce Sheet as 

on June 30, 1936. 


Liabilities. 


Assets. 



Rs. 


Rs. 

Capital 

S1,!M.212 

Cash 

53,69.803 

Reserve and other Fnncis 

21,49,810 

Investments with interests 

2,00.e4J^ 

Deposits 

6,78,44,486 

accrued 

Bills /or collection 

89,09,534 

Loans and Advances 

8,ll,5i^8 

Acceptances 

8,65,725 

Bills ItfOdged 

89,W,684 

Other Items 

23,49,983 

Acceptances 

8.56,725 

Profit and I^s Acconiit ... 

1,42,943 

Property 

84,80.750 



Other Assets 

6.70,611 

Total 

7,O8;fi6,078 

■ ' ... 

7,03,86,673 
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PcogiciB Sttttdncnc* 


Half year 

DepoHt. 

Net Profit 

Carried 

Dividend 

endM 

K*. 

Rs. 

Forward 

per cent 




Rs. 

per annum 

Inae. 1981 ... 5,09,80,618 

-11,432 

3,171 


Dec., 1081 

4,08,00,066 

10,887 

14,168 

... 

June, 1882 

4,26,20,226 

28,688 

87,856 

... 

Dec., 1882 

4,81,66,848 

47,560 

24,660 

4 

Jane, 1838 

4,54.56,264 

1,25,818 

74,632 

5 

Dec. 1888 

4,65,74,882 

26,312 

24,887 

5 

June, 1884 

4,88,87,701 

1,78,641 

1,13,473 

6 

Dec., 1884 

4,72,37,317 

2,167 

24,478 

6 

June, 1836 

4,86,47,440 

1,68,607 

1,01,018 

6 

Dec., 1835 

5,47,87,721 

15,106 

25,838 

6 

June, 1036 

5,78,44,466 

1,17,106 

51,738 

6 


QUILON BANK, LIMITED. 

Incoiporated at Quilon, Tiavancore, in 1919. 

Capital—Authofiaed and Subacribed—^Rs. 25,00^000 in 50,000 shares of Rs. 50 
each. 

Paid Up—Rs. 11,78,725. The capital was increased to Rs. 15,00,000 in 1934 
and to Rs. 25,00,000 in 1936. 

Reserve Funds—^Rs. 1,55,000. 

Managing Dieector—C. P. Matthen. 

Secretary—^K. V. Verghese, B.A. 

Head Office—QuUon Bank Buildings, Quilon. 

Di r ec t ors (Qualification 100 shares)—^V. N. Narayana Pillai, B.A., B.L. 
(Chairman) ; K. G. Parameswaram Pillai; T. R. M. T. S. T. Thinappa Chettiar ; 
T. V. Verghese, B.A., B.L. ; P. V. Saminathan ; S. Chattanatha Karayalar, 
M.A., B.L. and C. P Matthen. 

Voting—One vqte for each share held. 

Tranafo Common Fonn may be used. Registration Fee 2 annas per share 
with a minimum of 8 annas and a maximum of Rs. 3. 

Accounta^Yearly to December 31. Interim Dividend in July and Final in 
February, free of Travancore Income-Tax. 

Auditor—V. Vadivel Pillai. 


Balance Sheet aa on December 31 , 1936 . 


Liabilities. Assets. 



Rs. 


Rh. 

Capital 

ll,78,72i 

Cash 

... 21.91,679 

.^'‘iReserve Fnnds 

1 ,66.000 

Investments 

... 16,59,858 

iHjposits 

1 ,02,66,866 

Loans and Advances 

... 89,09.902 

Bills for collection 

6,86.687 

Bills for collection 

6,98,806 

Snndries 

14,21,287 

Premises 

2,84,284 

Profit and Loss lAoooant ... 

86,676 

Sandries 

1,84,888 

Total 

1,37,16,161 

Total 

... 1,87,16,161 
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Pgpyew StatenMot. 


Year 

ended 

Capital 

Depoeita 

Net Profit 

Reeerve 

Carried 

Forward 

Dividend 
per cent 

Dec. 

Re. 

Re. 

Re. 

Re. 

Re. 

per annum 

1928 

1,51,698 

7,64,851 

28,117 

6,500 

2,706 

12 

1929* 

1,92,104 

11,31,930 

41,403 

13,500 

4,713 

12 

1928t 

2,31,053 

12,40,819 

14,691 

2,515 

5,390 

12 

1930 

2,78,371 

15,09,357 

45,503 

15,000 

6,945 

12 

1931 

2,85,136 

17,05,300 

50,443 

10,000 

5,785 

12 

1932 

2,86,949 

28,58,964 

42,476 

10,000 

5,431 

9 

1933 

3,44,739 

42,17,999 

51,923 

15,000 

6,444 

9 

1934 

4,26,720 

59.64,724 

70,293 

25,000 

9,692 

9 

1935 

6,30,835 

78,49,696 

81,136 

25,000 

8,617 

9 

1936 

11,78,725 

1,02,56,966 

1,13,330 

45,000 

7,032 

6** 


^Accounts as on August 16, 1929. 

tAccounts for 4} months from August 15 to December, 1929. 
**Kxcludes Bonus paid for lialf-year ended SOth June, 1936 at 1^ %. 


RESERVE BANK OF INDIA 

Established under the Reserve Bank of India Act of 1934. (See Introduc¬ 
tion). Inaugurated on April i, 1935. 

Capital—Authofiacd and Issued—^Rs. 5,00,00,000 in shares of Rs. 100 fully 
paid up. "After payment of a cumulative dividend of 3^ per cent., part of the 
surplus profits is to be allocated-to payment of an additional dividend as shown 
below and the balance paid to the Governor-Gcncral-in-Council, provided however 
that if the reserve fund is less than the capital at least Rs. 50,00,000 (or all the 
surplus, if less than that amount) is to be placed to that fund ; so long as the share 
capital is Rs. 5,oo,oo,ooonEhe amounts to be applied to the payment of additional 
dividend are as follows;—out of the first sum of Rs. 1,50,00,000 in excess of 
Rs. 4,00,00,000 one-twenty-fourth of such sum, and out of each further excess 
sum of Rs. 1,50,00,000 one-half of the fraction which was deducted from the 
Rs. 1,50,00,000 immediately preceding provided that no additional dividend diw 
be paid which is not a multiple of one-eighth per cent." 

The Management of the Bank is under a Central Board of Directors (com¬ 
posed of both elected and nominated meiifl>ers) who eia|^se ^ powers and do 
all acts and things which may be exercised or done by J|^iBai|ki Besides, there 
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are Local Boaids, in each of the five local areas in which the business of the Bank 
is geographically split up' (Bombay, Calcutta, Delhi, Madras, Rangoon). 

London Agents—Bank of England. 

Tcanafev—^There are five separate Registers at Bombay, Calcutta, Delhi, 
Madras and Rangoon and shares can be transferred from one register to another, 
provided that the shareholder ordinarily resides or carries on business in that area. 
A person can not be registered as a shareholder on more than one register. No 
person can be a shareholder who is not (i) domiciled in India and either an Indian 
subject of His Majesty or a subject of a Native State in India, or (»} a British 
subject ordinarily resident in India and domiciled in the United Kingdom or in 
any part of His Majesty's Dominions or (m) a Company registered under any 
of the Indian, British or Dominion Acts of Incorporation. 

Special Transfer Forms^Registration Fee Re. i per transfer. 

Accounts—^Yearly , to December 31. 

Auditors—P. K. Ghosh, Calcutta ; S. B. Billimoria & Co., Bombay and 
Shastri & Shah, Madras. 


Balance Sheet as on December 31 , 1936 . 
Issue Department 



Rs. 

Rs. 


Rs. 

Liabilities. 



Assets. 





A. Gold Coin 

and 

Notes held in 



Bullion :— 


the Banking 



(a) Held in 


Dept. 

11.87.34.768t 


India ... 

41,55,19.3.58 




(b) Held out¬ 


Notes in circu¬ 



side India 

2,86,97,782 

lation 

191,99.37,194i 


Sterling Se¬ 





curities 

71,31,04,.556 




Total of A ... 


Total notes 



B. Rupee Coin 


issued 


203.86,71,963 

Govt, of In- 



dia Rupee 
Securities 
Internal 
Bills of 
Kxchange 
and other 
commercial 
paper 


Rs. 


115.73.21,699 

64.75,67,836 


23.87,82,928 


m. 


Total Liabilities 



208,86,71,963 Total Assets 


of A to Liabilities : 86.768 per cent. 


203,86,71.968 



*35 



Bttiki 

Rs. A. 

dg 

p. 

Dapaetmant 

Rs. 

A. 

P. 

Liabilities. 



Assets. 




Capital paid up 

... 5,00.00,000 0 

0 

Notes 

11,87,34,768 

8 

0 

Reserve Fund 

... 5,00,00,000 0 

0 

Rupee Coin 

6,31,032 

12 

0 

Deposits : — 



Subsidiary Coin 

2,84,646 

0 

6 

(a) Governniciit 

... 7,14,12,195 14 

6 

Dills Discounted :— 




(5) Ranks 

... 15,86,70,424 8 

7 

(a) Internal 

Nil. 



(c) Others 

27,61.241 12 

0 

(b) Kxternal 

Nil. 



Dills Payable 

8,80,688 13 

0 

(c) Government of 




Other T./iabilities 

70,05,965 15 

10 

India Treasury 
Dills 

Nil. 






Dalunces held abroad* 
Loans and Advances 

14,86,22,645 

3 

7 




to the Government 
Other I^oans and Ad¬ 

Nil. 






vances 

39,000 

0 

0 




Investments 

6,16,31,537 

11 

n 




Other Assets 

1,07,86,906 

11 

11 

Total Liabilities 

... .34,07,30,536 15 11 

Total Assets 

34,07,30,536 15 

11 


^Includes Cash 

unri 

Short-term Secnritie.s. 






Progreae Statement. 



Year 

Ended 

Dee. 

Deposits 

Net Profit 

Rs. 

Surplus* 

Ks. 

Dividend 
per cent 
per annum 

1935 

... 34,65,18,920 

56,05,744 

42,93,244 


1936 

... 23,28,43,863 

53,42,100 

35,92,100 

SI 


*Snrplu8 iinyaMc to tlie Oovcrnnr-Gcneral-in-Couiicil in ac-cordanrc with Section 47 ot 
the ReBcrvr hank ot India Act, 1934. 


STATE-AIDED BANK OF TRAVANOORE, LIMITED. 

Incorporated in Travancore in 1912. 

Capital Autho ria ed R s. 30,00,000. 

Imied and Subaciibed—Rs. 15,60,400 in Shares of Rs. 50 each. 

Paid Up—Rs. 7,83.265 in 31,208 shares of Rs. 25 each paid up. 
in arrears Rs. 5,190. Add Forfdted shares Rs. 8 , 255 ' 

Managieti— C. Kridina Menon, M.A. ; A.I.I.B. 

Head Oflke—State-aided Bank baildings, Alleppey,/ Travancore, 

India. s . 

DiMctot^—(Qualification diares valued Rs. S^l^^b -Udan Siro- 

mani T. P&dmanaUia Siao, Avl (Qudmiaii) { C. P. Tb^g^te; Seg.) ; lialloor 
K. Gotdnda FiDai. Esq., B.A., B.L.; S. S. Koder, C. S. 


Less calls 


Soadi 
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Iyengar^ Esq., B.A., L.T. ; Kajasabhabooshna K. Chandy, Avl; Dr. K. Rama- 
kiishna Pillai, M.B.B.S. ; K. C. Pandalai, Esq., B.Sc. ; Sulaiman Hajee Yoosuff 
Sait, Avl; Rao Bahadur A. Rangaswazny Iyer, B.A. 

Vc^dng—One vote upto 5 shares, one additional vote for every 5 shares 
from 5 to 100, then an additional vote for every 10 shares b^ond 100, with a 
maximum of 50 votes. 

Transfer—Common Form affixed with Travancore Share Transfer Stamps. 
Registration fee 4 annas per share. 

Accounts—^Half-Yearly to June 30 and December 31. 

Auditora^Messrs. Fraser & Ross & K. I. Eapen. 

Balance Sheet as on December 31 , 1935 .- 



Rs. 


Rs. 

Llsbllltles. 


Assets. 


Capital 

... 7,Ki,265 

Cash 

... 3,26,842 

Reserve 

... .^,62,661 

Investments 

... 3,04,496 

Deposits 

... .%.74.516 

I^oaiis and Advances 

... 36,82,528 

Overdrafts 

... 2,58,764 

Bills for Collectinii 

... 1,57,270 

Bills for collection 

... 1,57,270 

IToperty 

55,878 

Other Items 

24,708 

Sundries 

... 4,01,087 

Profit and Loss Account 

21,929 



Total 

... 48,78,103 

Ttjlal 

... 48,78,103 


TRAVANCORE NATIONAL BANK LIMITED. 

Incorporated in Travancore in 1912. 

The Company transacts banking business of all kinds. 

Capital—^Authorised—^Rs. 50.00,000. 

Issued and Subscribed—Rs. 30,00,000. 

Paid Up—-Rs. 11,61,419 in Shares mostly of Rs. 50 paid up and Rs. 20 
paid up. (Capital includes calls paid in advance less calls in arrears). In 1933 
the Authorised Capital was raised from Rs. 10,00,000 to the present figure. 

Managing Director—K. C. Eapen, B.A. 

Secietary—^K. M. Eapen, M.A., B.L. 

Registeted Office—Tiruvalla. 

Head Office—^Alki^ey. 

Branches—Alleppcy, Alwaye, Bangalore (Cantt.), Bombay, Calicut, 
Changanacherry, Cochin, Coimbatore, Colombo, Coonoor R. S., Devicolam, Din- 
digul, Emakulam, Karaikudi, Kottayam, Kumbakonam, Madras (Broadway, 
Mount Road, Mylapore, Vepery), Ifodura, Martandam, Mangalore, Meicara, 
Hunnar, Nagerooil, Ootacamund, Palghat, Parur, Perumpayoor, PoUachi, Pudu- 
kottah, Quilon, $Blem, Srirangam, Tellicherry, Tiruvalla, Tirupur, Tinnevelly, 
Trichinopoty, .TiS^ur, Tripponithura, Trivazidrum, Tuticorin, Udumalpet and 
Virudhniaigar:^^ . . * ' ^ 

Werinupster-Baak -LtdJ', London. 

■'''-'-.PMh to imolDal vidoe of Rs. 2,000).. 
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Voting—On a show of hands every member one vote, on a poll one vote 
per share. Proxy allowed. 

Transfer—^Deeds to be executed with Tiavancore Stamps affixed. Registra¬ 
tion Fee of As. 4 per share with a maximum of Rs. 2-8 per transfer. 

Accounts—Yearly to December 31. Dividends interim and final respectively 
in July and February (free of Income-tax). 

Auditots—Sastri and Shah, Incorporated Accountants, Auditors, Madras. 


Balance Sheet as on March 31 , 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

11,61,419 

Cash 

... 81,55,922 

Reserve Fund 

3,50,000 

Investments 

28,96,207 

Deposits 

... 1,77,66,145 

Loans and Advances 

... 1,88,85,568 

Other Items 

18,83,570 

Fixed Assets 

5,44,505 

Profit und 7vOss ... 

62,355 

Branch Prel. Bxp. 

56,000 



Sundries 

4,12,584 



Bills for Collection 

7,70,708 

Total 

... 2,12,23,489 

Total 

... 2,12,23,489 


Year 

Capital 

Progress Sutement. 

Deposits Net Reserve** 

Depre¬ 

Dividend 
Carried per cent. 

ended. 

Hs. 

Rs. 

Profit 

Rs. 

Rs. 

ciation 

Rs. 

Forward 

Rs. 

per 

annum 

1928 

... 3,02,278 

9,27,820 

1,12,487 

1,10.000 

1,415 

11,980 

13 

1929 

... 3,29,261 

14,40,509 

49,204 

1,50,000 

535 

9,845 

12 

1930 

... 4,08,123 

19,53,705 

58,555 

1,60,000 

683 

9,749 

12 

1981 

... 4,16,568 

23,50,568 

26,082 

1,75,000 


8,659 

12 

1982 

... 4,22,050 

36,96,970 

64,781 

2,00,000 

3,267 

2,088 

lOi 

1933 

... 5,20,437 

72,33,009 

70,071 

2,20,000 

9,763 

10,258 

9 

19.34 

... 6,76,811 

94,46,547 

80,767 

2,50,000 

16,907 

6,595 

9 

1935 

... 7,50,101 

1,28,25,770 

94,287 

2,50,000 

19,132 

31,074 

9 

1936 

... 11,61 419 

1,77,66,145 

1,66,718 

3,50,000 

27,869 

25,817 

71 

Remarks. —Aci'oinits close 

on Aiijrust 

16 for 1928 

to 1930, and on December 31 for 1931 


to 1935. The Dividend for 1928 includes 1 per cent, lioiius and for 1936 U per cent, bonus. 
*Kepresents total sums in the Reserve Fund. 


UNION BANK OF INDIA LIMITED. 


Incorporated in 1919. 

Capital—^Authorised—^Rs. 50,00,000 in 10,00,000 shares of Rs. 5 each. 
Issued, Subscribed and Paid Up—Rs. 39,90,000 in 7,98,000 shares of Rs. 5 


each, fully paid up. 

Reserve Fund—Rs. 7,25,000. 

Managing Agents—Central Bank of India, Ltd. 

Registered Office—62/68, Apollo Street, Fort, 

Br a nc h Civil Station, Rajkot. 

London A g en t s W estminster Bd|k Ltd., 41, Lothbiny. 

Directors S ir Hormusjee Cowasji Din^aw, „ Kt., 

(Chairman) ; The Hon'blef Sir Fbirow Setfana, n R R -'jf Da^ ; 
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M. S. Captain ; K. R. P. Shroff ; Vithaldas Kanji; Sir Sorabji Pochkhanawala 
(Managing Director). 

Tianelcf^Registiation Fee ^ anna per dbaie. 

Accounta—Yearly to March 31. Meeting in June. 

Auditors—S. B. Billimoria & Co. 


Balance Sheet as on Match 31 , 1936 . 


Liabilities. Assets. 




Rs. 



Rs. 

Capital 

... ,,, 

39,90,000 

Cash and Bullion 

... 

29,17,047 

Reserve 

Fund ... 

7,00.000 

Investments 

... 

63,92,255 

Forfeited Shares 

5,000 

Loans and Advances 

53,99,920 

Deposits 

... 

99,30,277 

Bills Receivable 

... 

20,703 

Bills Payable 

1,460 

Premises 

... 

3,50,000 

Bills for 

Collection 

20,703 

Other Items 

... 

20.979 

Other Items 

1,05,898 




I’rofit and I^iss Aecount ... 

3,47,566 





Total ... 1.51,00,904 

Total 


1,51,00,904 


Pfogreas Statement. 



Year 

Deposits 

•Net 

Reserve 

Carried 

Dividend 






per cent 

Rnded 


Profit 


Forward 

per annum 

March 

Hs. 

Kb. 

Rs. 

Rs. 


1927 

... 32,12,598 

3,00,524 

50,000 

1,41,237 

5 

1928 

... 50,55,848 

2,91,898 

50,000 

1,33,6;I5 

5 

1929 

... 31,51,367 

2,70,810 

50,000 

1,04,945 

5 

1930 

... 27,10,354 

2,34,712 

50,000 

60,157 

5 

1931 

... 27,55,874 

2,34,342 

... 

64,999 

5 

1932 

... 28,41,761 

2,16,852 

... 

57,351 

5 

1933 

... 58,40,074 

2,27,794 

... 

55,645 

5 

1034 

... 51,07,046 

2,27,829 

... 

53,974 

5 

1935 

... 66,64,466 

2,60,683 


85,157 

5 . 

1936 

... 99,30,277 

2,62,409 

25,000 

93,066 

5 

*lnclnding the provision made for Income-tax and Super-tax. 




't- *■ 










COAL SECTION 


INTRODUCTION 

Raising of coal being a basic industry, its importance in the national economy 
of India goes without saying. It is essentially an industry of recent growth and 
development, entrepreneurs being drawn to it mainly during the present century. 

However, the first exploitation of the Indian coal-fields goes back to as 
early as the seventies of the eighteenth century. It was in 1774 that the then 
Magistrate of Chota Nagpur, Mr. S. G. Heatly, in partnership with one Mr. John 
Sumner first obtained permission from Warren Hastings, Governor of Bengal, 
to work the coal mines of 'Tachete and Birbhum’*. Later on, they were 
joined in their activity by one Mr. Redfeme ; but the coals raised by them were 
of a very poor quality, and when Mr. Heatly was transferred to another District 
the business came to an end. 

No more attempt at coal raising on a systematic basis was made until 1814, 
when a British mining expert named Mr. Jones was sent out to India to investigate 
the coal resources of the country. He secured a loan of Rs. 40,000 from the 
East India Company to start mining operations in the Raneegunge coalfield. But 
he having died soon after, the business passed into the hands of his guarantor, 
Messrs. Alexander & Co. A few years later, Messrs. Alexander & Company 
failed in their business, and then the property came to be owned by Mr. Dwarka 
Nath Tagore, an ancestor of poet Rabindranath. With this property as the 
nucleus was formed in 1845, the Bengal Coal Company which ranks today as 
one of the first class collieries in the country. At that time the demand for 
coal was very small. In fact, it was the extension of the East Indian Railway 
to Raneegunge in 1855 that first created any appreciable demand for the fuel. 

We are told that by i860 fifty collieries were working in the Raneegunge field. 
But the output was very small. In 1863 was registered the Equitable Coal 
Company. This was followed ten years later by the registration of the Raneegunge 
Coal Association Limited. 

The New Beerbhoom Coal Company came into existence in 1873 and the 
Burrakur in 1875. The names of Coal Companies that were floated since then 
up to 1904 are chronologically listed below; — 

1890— ^Bengal Nagpur Coal Co. 

1891— Borrea Coal Co. 

1893—^East Indian Coal Co. 

1893—^New Manbhoom Coal Co. 

1895—Singaran Coal Syndicate. 

18^—Ondal Coal Company. 

1900— Standard Coal Co. 

1901— Aldih Coal Co. 

1901—Central Kurkend Coal Co. 

Z90i-jGopaliGhuck Coal Co, 

I90z--Huiriladih Coal Co. 





After 1904 there came in a boom for coal companies in Bengal, and some 
of the well-known Coal companies came into existence during this period. With 
the discovery of the vast resources of the Karanpura Coalfield, another boom 
came in 1921. 

According to official statistics there were on March 31, 1933, 213 Joint Stock 
Coal Companies working in India with a total paid up capital of Rs. i9»56,54,8o8 
in Rupee Stock and £2,525,000 in Sterling Stock. The interest of the 
people of Bengal in the development of the coal industry lies in the 
fact that most of the principal coalfields of India are situated in this 
part of the country. In fact, they follow a trial along the course of the Damodar 
River. The principal coalfields in the region are the Ranecgunge, Jherriah, 
Bokaro and Karanpura. Of these the earliest to be worked (in 1777) was the 
Raneegunge Coalfield. As already stated, the industry had here a definite start 
on commercial basis as early as 1814. But in the early days of its history, it 
could not achieve much on account of the lack of convenient means of transport. 
It is, in fact, only after the railways were opened and the industrialisation of 
the country began that any remarkable progress was made by the industry. 
The importance of the Raneegunge coalfield is due to the fact that coal produced 
here is of high volatile quality, and also to its geographical proximity to Calcutta 
which is not only its principal market but its exporting centre as well. No less 
is its importance from the point of view of its quota to the total output of coal 
in India. It covers an area of 600 square miles, and until 1905 was the largest 
producer of coal in India. In 1906 it had to yield the pride of place to Jherriah. 
Its output then represented 37 per cent, of the Indian total, as against 42 per 
cent, of Jherriah. Even as late as 1932 it yielded 6,419,007 tons or 31.85 per 
cent, of the total. From 1815 to 1932 the tonnage raised has been to the tune 
of 200 millions. The most important coal seams in the Raneegunge coalfield 
are the Dishergarh (18 feet thick), Sanctoria (10 feet), Sibpur (12 to 18 feet), 
Ghusick (12 feet) and Raneegunge (15 feet), while the workable seams of the 
Barakar or Lower measures, at Chanch, Laikdih, Ramnagar and Salanpur average- 
20 feet in thickness. In a very important paper entitled '‘The Geology and Coal 
Resources of the Ranigunj Coal Field" published in the Memoirs of the Geological 
Survey of India (Vol. LXl) in 1932, Mr. E. R. Gee has correlated in the Lower 
Measures (Barakar) seven, and in the Upper (Raneegunge) Measures ten seams, or 
groups of them which differ in properties as th^ do in geological positions. 
Mr. Coggin Brown in his "India's Mineral Wealth" publislied in 1936 points 
out that the coals of Barakar age have relatively low moisture, ranging usually 
from I to 3.5 per cent. ; comparatively low volatile contents, from 21 to 30 per 
cent., as a rule, and a high proportion of fixed carbon, from about 52 to 64 per 
cent., a figure about 55 per cent, being common. The better quality Barakar 
fuels, he observes, are excellent steam coals and tend to form hard cokes. "Rani- 
gunge or Upper Measure coals, on the other hand, have more moisture, ranging 
from 3 to 10 per (though the Dishergarh seam often contains only 1.35 
to 3 per cent.) and -hligh volatile contents, ranging in the better grades from 29 
to 38 per cent. exception of the Dishergarh and Sancoria seams th^ 

are dtfaerjrtioii^^iddnig « a very soft coke. They are excdlent gas coals 
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and free-burning steam raisers." According to Mr. Gee's estimates the reserves 
of the Raneegunge field are as follows:— 


Caking Coal of Superior Quality ... 
Non-Caking Coal of Superior Quality 
Coal of Inferior Quality ... 


To a Depth of 
1,000 ft. 
Tons. 

81,791,000 

963,6^,000 

4,631,142,000 


To a Depth of 
2.000 ft. 
Tons. 

249,905,000 

1*570*730.000 

6*859*291*000 


Shafts have recently been sunk on the Raneegunge coalfield to depths of 
nearly 1,500 feet. Raneegunge mines are thus the deepest in India. Two note¬ 
worthy facts about the Raneegunge coalfield are that owing to its very early 
start, raising costs in it are very high, and that owing to the high volatility of 
the coals raised here they are unsuitable for the manufacture of coke for 
metallurgical purposes. 


JHERRIA COALFIELD. 

Unquestionably the largest and most important coalfield in India is that of 
Jherria, accounting as it docs 43.9 per cent, of the total Indian output. It covers 
an area of 175 square miles, and is situated some sixteen miles to the west of 
the Raneegunge Coalfield. Mining of a serious nature was first begun here 
when it was coimected with railway in 1894. At the outset, annual output 
averaged about some 15,000 tons. From that figure it reached the maximum 
of 12,100,000 tons in 1919 or 53.68 per cent, of the total Indian output of that 
year. In 1932 it raised 8,551,283 tons or 42.2 per cent, of the total. Total 
tonnage raised from the Jherria Coalfield upto 1935 amounted to 285,718,787 
tons. In a monograph entitled "The Jheria Coalfield" published in the 
Memoirs of the Geological Survey of India (Vol. LVI) publi^ed in 1930, 
Mr. C. S. Fox has proposed the following subdivisions of the field:— 


Ranigunj Series 


Lohpiti Sandstone Stage 
Telmucha Stage 
Jamdih Sandstone Stage 
Murulidih Stage 


No Coal. 
Coal Seams. 
No Coal. 
Coal Seams. 


Barren Measure Series 


No workable coal seams found. 


Barakar Series 


Bhagaband Stage-Seams ... 
Jialgara Stage 
Gareira Stage 
Muraidih Stage 


Seams XVIII, XVII, & XVI. 
Seams XV. XIV-A, XIV & XIII. 
Seams XII, XI, X, IX & VIII. 
Seams VII, VI, V. IV, III, II. I. 


Mr. Coggin Brown points out: "The Barakar aeries contains not less ttian 
24 separate seams with not less than four feet of coal in'each, twelve of which 
are workable, and six of which are of considerable value and often of great 
thidmess. The total thickness of the series is about fietr^the, coal in all 
the seams probably exceeds 200 feet, while the woi^ue to 
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average 75 feet in thickness in the eastern half of the field." Typical anal3^ses 
of coals from each of the stages, according to him, are as follows:— 


Analyses of Jhema Coals. 



Moisture 

Volatile 

Matter 

Fixed 

Carbon 

Ash 

Caloric 

Value 

Telmucha Stage 

2.11 

28.40 

52-80 

18.80 

6,607 

Murulidih Stage 

2.20 

27.68 

57.20 

15.12 

7.403 

Bhagaband Stage ... 

1.80 

28.80 

59-30 

11.09 

7.209 

Jialgara Stage 

1.59 

24.00 

62.40 

13-60 

7.463 

Gareira Stage 

0.70 

18.75 

63-05 

18.20 

6,882 

Muraidih Stage 

0.65 

14.20 

68.00 

17.80 

7.141 


Coals raised in the Jhenia field, being of low volatile quality and high in 
fixed carbon and calorific value, are eminently suitable for the manufacture of 
coke for metallurgical purposes. In this respect, the Jherria Coalf^ld has an 
undoubted advantage over the Raneegunge Coalfield (coals raised from which 
on account of their high volatility are generally unsuitable for the manufacture 
of coke for metallurgical purposes) in being the princiiXLl supplier of coal consumed 
by the great steel works of India, particularly that of the Tata's at Jamshedpur. 

The reserves of the Jherria Coalfield as estimated by Fox are as follows: — 


Seams of Millions of Tons at Depths of 



500 Ft. 

1,000 Ft. 

2,000 Ft. 

Telmucha Stage 

17 

29 

29 

Murulidih Stage 

36 

61 

61 

Bhagaband Stage 

115 

225 

225 

Jialgara Stage 

293 

568 

731 

Gareira Stage 

580 

1,100 

1.550 

Muraidih Stage 

630 

1.103 

1.575 

Extras 

. 36 

36 

36 

Total 

... 1,707 


4.237 

Fox considers the Jherria field as containing the most valuable reserves of 


coal known in India at present, and therefore fervently advocates an active policy 
of conservation. According to him if the present wa3^ard and wasteful mctho<fe 
of mining are pursued longer, then at present rate of raising the reserves of the 
field will be exhausted within less than half a centuiy. 


BOKARO COALFIELD 

Lying at only a very short distance (2 to 3 miles to the west) from Jherria 
is the Bokaro C^fi^d which is principally worked the Indian State and 
Company-managed to raise coals for their own consumption. The 

Bokaro ^ square miles, and an annual output of 

over a 'jjM -g 'to The record output from this field was reached in 
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1930 when it amounted to 2,160,249 or 9.07 per cent, of the Indian total of that 
year. Total tonnage raised from the Bokaro field up to the end of 1935 
amounted to 28,248,265. The coal juts in the Bokaro Coalfield are of very 
shallow depth, and consequently the raising costs axe very cheap. The most 
important seam of the Bokaro Coalfield is Kargali. It is estimated that the 
Bokaro coalfield has a potential capacity of no less than 600 million tons of 
good coking quality coal. 


GIRIDIH COALFIELD 

Near about lies the Giridih Coalfield under the management of the East 
Indian Railway. It is ii square miles in area, and }delds coal of the best quality. 
Attention to this field was first drawn by Mr. McClelland in 1848. This was 
followed by systematic mining of the field in 1851 and its geological survey by 
Hughes in 1868. Vigorous raising of coal from the field however did not com¬ 
mence until 1871, when it was connected with the railway. The most important 
seams are the Lower Karharbari (average thickness 15 feet 4 inches), the Upper 
Karharbari (5 ft.) and the Bhaddoah (6 ft.). There are of course other seams, 
but they yield coal of poorer quality. Referring to the coal of the Giridih field, 
Mr. Coggin Brown observes:—"The coal has a thermal value and the best 
metallurgical coal in India is made from it. The whole of the lump coal is used on 
locomotives by the State Railways, while the slack is converted into coke. Slack 
coal is imported from other fields to the Giridih mines for their own purposes, in 
much the same way as fuel from Persia is burnt to raise power on the Yenang3^ung 
Oil Field in Burma." Total tonnage of coal raised from the Giridih field between 
1900 and 1935 was to the tune of 4,649,722. Maximum raising from the field in 
any one year was 950,045 tons or 4.2 per cent, of the Indian total in 1919. Total 
reserves of the field are estimated at 60 million tons, of which 30 millions in the 
Lower Karharbari seam alone are capable of 3delding excellent coke. 

THE KARANPURA FIELD 

A coalfield of vast future possibilities is the Karanpura Coalfield in the upper 
part of the Damodar Valley in the Districts of Hazaribagh, Ranchi and Palamau. 
It is divided into two parts—^North Karanpura and South Karanpura and they 
have a combined area of 544 square miles (472 and 72 respectively). At present 
only three collieries are being worked in this field, and their annual output totals 
over 400,000 tons (highest annual record was 482,141 tons, or 2 per cent, of the 
total Indian output, in 1930). The resources of the Karanpura field are, how¬ 
ever, supposed to be 9,500 million tons. And if that be the case, then with the 
easy transport facilities as it has, it may be predicted that in no distant future 
the Karanpura field will prove to be one of the greatest coal-supplying centres 
in India. 


OTHER BBNGAL-BRiAR COALFIELDS 
Other coalfields in the Lower Gondwana or the Bengal-Bihar-Oriasa region 
are the Ramgtarh (area 40 Sq. Miles) 5 miles to the souQi ;nf BoIchto,: and 

likhori situated north of the Kampura fidds on ^ /vplateMi, 



Sahajuni, JainU, Kundit Karma in the valley of Adjai (area 28^ Sq. Bfiles), Hwa» 
Chaparhhita, Pachwara, Mahuga and Brahmini on Ae western margin of the 
Rajmahal hills (70 sq. miles in area), Auruga, Hutar and Dalionganj in the 
Palamau district of Bihar (184 Sq. Afiles), Tdlcher in the valley of the Brahmini 
liver in Orissa, about 65 miles north-west of Cuttack, Rampur, Samhalptrr, or 
Raigarh-Hingir coalfield situated partly in the Sambalpur District and partly in 
the Raigarh State of the Central Provinces (300 Sq. Miles), and Darjeeling, But 
coal from most of these fields is of very low quality, and consequently some of the 
fidds yet remain undeveloped. The most important among these fields is the 
Talcher which is stated to have reserves to the tune of 184^ million tons. By 
virtue of its proximity to the Madras Presidency and its transport facilities it is 
sure to become a factor in the future sources of coal supply for Southern India. 


COALFIELDS OF CENTRAL INDIA 
There are altogether five coalfidds in Central India. They are Umaria on 
the Umrar river 36 miles from Katni (6 sq. miles in area), Korar (9^ sq. miles), 
Sohagpur (1,200 sq. miles), JohiUa (14I sq. miles) and Singrauli (goo sq. miles). 
Th^ are all situated within the Rewa State. Umaria and Sohagpur are the only 
exploited fields in this area, the other three yet remain unopened. Coal raised 
from Umaria and Sohagpur during the present century was 5,969,445 tons or 
1.12 per cent, of the total Indian output. 


CENTRAL PROVINCES COALFIELDS 
During the present century, the coalfields of C. P. accounted for a total 
tonnage of 14,578,807 or 2.75 per cent, of the Indian output. The C. P. Coal¬ 
fields are divided into four groups. Under Group I are comprised the coalfields 
of Sanhat, an extension of the Sohagpur field and lying within the Korea State 
(330 sq. miles), Jhagarkhand in the extreme south-eastern comer of Sohagpur 
fidd (22 sq. miles), Kurasia lying about 4 to 6 miles south of the central part 
of the Sanhat field (48 sq. miles), and Koreagarh 3 miles south-east of Kurasia 
(6 sq. miles). In Group II are induded the Hand River field in the Udaipur 
State (300 sq. miles), Korba in the Bilaspur district (200 sq. miles), Hasdo 
Rampur (400 sq. miles), Lakhanpur (135 sq. miles), Bisrampur (400 sq. miles), 
RamkolorTatapam (100 sq. miles) and JhUwuU (40 sq. miles), all within the 
Sirguja State of C. P. Group Ill comprehends the coalfields of Mohpani in 
the Narsinghpur district (i sq. mile), Shahpur in the Betul district (26 sq. miles), 
Tataa River (70 sq. miles), Kanhan VaUey and Penck Valley (7^ sq. miles), 
all in Chhindwara district. Of the Coalfidds in Group III, Pench Valley is the 
most important. Between 1903 and 1932 it has supplied a total of 8,731,807 
tons of coal. It has made veiy rapid progress in recent years, and during the 
years between 1927 and 1932 its ou^ut was doubled. The record raising from 
the fidd was in 1932 with a tonnage of 831,817 or 4.13 per cent, of the Indian 
total. In Group IV are induded the coalfidds of Warora Basin^ Ghugua Tehaasa 
(100 sq. ipiles), Bdk^s Bdllalpur, Wm and Related Areas all situated in the 
Chanda Vallqr) and form part of the Godavari- 



Gondwana bdt. Composition of Central Provinces Coals as tabulated by L. L. 
Fermor is given below:— 


Satpura Coalflelda:— 

Mois¬ 

ture 

Volatile 

Matter 

M'ohpani Coal 

2.52 

24.26 

Mohpani Splint 

2.84 

20.55 

Biirkuhi Field Pencil ... 


22.8 

Uarknhi Field IHiiicli ... 

1.73 

24.07 

Sirgoru Field Peiich . 

■ ■■ 

28.0 


ChhatiBgarh Coalflclda 


Suiihat, T^wer Seam ... 

5.79 

28.22 

Sniilial, I'pper Seam ... 

4.19 

24.00 

Kurnsia 

8.66 

30.92 

Krusia, C'hiriniri 

7.77 

29.1 

Ilisruiiipiir, Ker and 
]'a»aiig ... 

... 

37.6 

Ilisraiiipur, Muliaii and 
Masan 


19.6 

I^akliaiituir (Par.'^a) 

7.5 

28.70 

Korba ((ilinrdcwa) 

6.91 

29.06 

Wardha Valley CoallleldB 

Wiiii-l*Hpiir (Pisgaoii) 

!- 

19.4 

Ghugus 


33.49 

Rallalpur 

. 11.10 

31.56 


• Fixed 
Carbon 

Ash 

Sul¬ 

phur 

Ay. of 
SampleB 

48.71 

24.01 

0.50 

10 Samples 

37.42 

88.24 

0.95 

... 

53.6 

28.6 

... 

3 „ 

52.59 

21.61 

0.73 

1 .. 

61.6 

10.4 

■ ■■ 

mmm 


44.80 

21.19 

3 

1 , 

44.00 

27.81 

5 

,■ 

48.86 

11.56 

6 

,* 

51.2 

12.0 

10 


57.0 

5.4 

2 

II 

48.0 

19.6 

3 

II 

50.90 

12.90 

5' 

S'' Seam, 

53.93 

10.10 

5' 

Seam. 


CK1.9 

16.7 

2 Samples 

45.61 

20.90 


45.47 

11.87 

1' Sample 


from bore. 


HYDERABAD COALFIELDS 

During the present century (1900-32), 19,400,531 tons (or 3.65 per cent, of 
the Indian total) of coal were raised from the coalfields of Hyderabad. Situated 
within the Nizam's Dominions, they form part of the Godavari-Gondwana bdt 
and comprises the following fields:— SasH, Tandur, Kamaratn, Madhavaram and 
Singarem. The most productive among them is the Singareni field situated 
146 miles from the Hyderabad district. It covers an area of 19 square miles, and 
its output in 1932 amounted to 593,46 tons or 2.95 per cent, of the Indian total. 
Coal raised from Smgs^eni field since its operation in 1887 totals about ^1^385,695 
tons. About the nature of Singareni Coal, Coggin Brown observes;^The coal 
itsdf is a dull, hard, non-coking, steam coal largely oatmmed and 

"9 ■ ii. / 



mills in Southern India." The average anal3rsis of a number of samples as loaded 
for despatdi diows:— 


Moisture ... 5.86 per cent. Ash ... 14.17 per cent. 

Fixed Carbon ... 55.85 ^ Calories ... 6.433 „ „ 

Volatile Matter ... 24.12 ,, „ 

CRETACEOUS, JURASSIC AND TERTIARY COALFIELDS 

The Cretaceous, Jurassic and Tertiary coalfields of India are responsible for 
only 2 per cent, of Indian production. They occur in Assam, Baluchistan, the 
Punjab, Kajputana, Burma, Kashmir and North Western Province. Despite 
their low percentage of contribution to the total output of India, they are yet of 
great importance to the areas where they occur. 

Cretaceous and Tertiary coalfields of Assam are classified as follows: — 
Goto Hills, Khasi and Jmntia Hills, Disai River, the Jainji, Nazira^ Jaipur, 
Makum and Namchik. The following table gives the analyses of Assamese 
Coals;— 


Locality 

Moisture 

Volatile 

Matter 

Fixed 

Carbon 

Ash 

No. of 
Samples 

Darranggiii (Garo Hills) ... 

8.8 

363 

49.8 

5.1 

2 

Jaipur 

6.42 

39.80 

48.78 

4.82 

25 

Nazira 

5-49 

39 - 8 o 

50.04 

6.36 

12 

Ledo 

1.80 

4015 

55-59 

2.46 

3 

Tikak 

2.09 

3725 

5899 

1.67 

5 


Coggin Brown says: "The average calorific value of ten samples of Makum 
coal, quoted by R. R. Simpson is 7»447 calories, compared with the value of 
6,526 calories calculated for thirty-one Ranigunj coals." 

OTHER INDIAN COALFIEDS 

Besides the above, other Indian coalfields are those of the Eocene age in 
Baluchistan (Sor Range and Mach, and Khost), of the Jurassic age in Bunna 
(Panlaung Valley and Loian, Henzada, Kabwet and Upper Chindwin), the coal 
domes of Kashmir (the larger domes of Riasi and its isolated representative of 
Dandli and the smaller domes of Mahogala, Metka and Kalakot, and finally the 
subsidiary northern group of Dhanswal-Swalkot), coal seams of the Punjab (Jhelum, 
Mianwaii and Shahpur), and lastly that of Rajputana (Palana in Bikaner State). 

PROVINOAL PRODUCTION OF COAL. 

Having given above the topography of the Indian Coal Industry, we would 
now note the compgiative share of the different provinces in the total production 
of coal in India. With that object in view we append below a table giving 
statistics pfo^lildal prodiictipn of coal in India during the years 19x0 to 

1 * 5 .- 'v*'- Swfci 



(In thousands of tons). 


Year 

Bengal 

Bihar 

and 

Orissa 

Assam 

Punjab 

Balu- Central 
chistan Provinces 

Hyde¬ 

rabad 

Rajpu¬ 

tana 

(Bika¬ 

ner) 

Central 

India 

(Rewah) 

1910 

.. 8,737 

7,041 

297 

49 

52 

220 

506 

12 

180 

1911 

.. 3,858 

7,610 

294 

30 

45 

211 

506 

14 

143 

1912 

.. 4,306 

9,126 

297 

38 

54 

233 

481 

18 

149 

1918 

.. 4,649 

10,227 

270 

51 

52 

235 

552 

18 

148 

1914 

.. 4,424 

10,661 

aos 

54 

48 

244 

556 

17 

152 

1915 

.. 4,975 

10,718 

311 

57 

4:) 

253 

586 

17 

139 

1916 

.. 4,992 

10,767 

287 

47 

42 

287 

615 

13 

200 

1917 

.. 4,631 

11,932 

301 

49 

40 

371 

680 

6 

198 

1918 

.. 5,302 

13,630 

294 

50 

43 

481 

659 

11 

199 

1919 

.. 5,777 

15,119 

291 

46 

34 

497 

662 

14 

182 

1920 

.. 4,207 

11,975 

325 

58 

33 

491 

694 

IS 

168 

1921 

.. 4,259 

12,090 

312 

67 

54 

712 

688 

24 

192 

1922 

.. 4,328 

12,711 

348 

67 

60 

675 

642 

15 

161 

1923 

.. 4,621 

13,212 

326 

63 

42 

548 

658 

7 

175 

1924 

.. 5,031 

14,105 

334 

80 

40 

679 

644 

21 

235 

1925 

.. 4,913 

13,938 

318 

74 

34 

70S 

667 

28 

219 

1926 

.. 5,137 

13,955 

304 

68 

15 

635 

637 

31 

216 

1927 

.. 5,554 

14,517 

323 

62 

14 

666 

707 

17 

217 

1928 

.. 5,639 

14,827 

298 

46 

17 

732 

734 

27 

218 

1929 

.. 5.965 

15,133 

322 

43 

16 

882 

815 

35 

205 

1930 

.. 6,316 

15.064 

359 

50 

15 

955 

S12 

35 

193 

1931 

. 5,810 

13,532 

275 

54 

16 

1,004 

757 

38 

226 

1932 

. 5,782 

11,847 

210 

72 

18 

1,163 

781 

37 

240 

1933 

. 5,691 

11,257 

194 

94 

11 

1,500 

753 

33 

252 

1934 

. 6,159 

12,630 

189 

125 

14 

1,842 

769 

86 

289 

1935 

. 6,681 

12,736 

219 

144 

5 

1,527 

729 

34 

829 


It has to be noted here that the price of coal is not uniform all 
over the country. Quality apart, it is dependent upon various factors, such 
as the advantageous geographical position, the proximity of the market and all 
that. The nearness of the Assam coalfields to the source of demand is a case 
in point. The commodity there commands the highest price in India. The 
next places of honour go to Baluchistan, Punjab and Rajputana. Central Pro¬ 
vinces, Central India and Hyderabad rank next in the scale of prices. While 
in Bengal and Behar & Orissa prices always rule the lowest. 

CHANNELS OF CONSUMPTION 

Besides the collieries themselves, the principal consumers of coal in India, 
in the order of quantity consumed by each, are the Railways (including work¬ 
tops) , the Iron and Brass foundries, the Cotton Mills, the Bunker Coal^ the Jute 
Mills, the Bride and Tile manufacturers, the Inland Stoai^er (!>>mjpanifls, the Tea 




Gardens, the Paper Mills, the Admiralty and R.I.M. Shipping and miscellaneous 
other industries and householders. The offtakes of each of the consumers during 
the past few years are shown below. 


CONSUBIPnON OF COAL IN INDIA 


(In thousands of tons). 

Channels of 


Consumption. 

1934. 

1933. 

1932. 

1931. 

1930. 

1929. 

1928. 

1927. 

^ilways* 

7,126 

6,682 

6,443 

6,629 

7,531 

7,583 

7,440 

7,259 

Iron and Bra.ss Foundries 

4,667 

4,092 

3,997 

4,716 

5,606 

6,231 

4,294 

5,260 

Cotton Mills ... 

1,660 

1,647 

1,361 

1,311 

1,260 

1,538 

781 

830 

Bunker Coal ... 

944 

967 

1,077 

1,109 

1,272 

1,376 

1,277 

1,317 

Jute Mills ... 

es8 

656 

653 

673 

867 

962 

925 

935 

Brick and Tile Mfgrs. ... 

709 

644 

OAQ 

DDSf 

758 

1,089 

691 

638 

565 

Inland Steamers 

677 

586 

579 

621 

702 

674 

653 

636 

Tea Gardens 

189 

187 

203 

189 

202 

220 

218 

223 

Paper Mills ... 

149 

142 

142 

146 

159 

139 

159 

156 

Port Trust ... 

Admiralty and R. I. M. 

146 

143 

135 

166 

197 

198 

206 

206 

Shipping 

Other Industries and 

28 

26 

30 

29 

31 

.SS 

26 

27 

Domestic Consumption 
Consumption at Collieries 

3,788 

1,778 

2..375 

2,846 

2,218 

1,879 

3.212 

2 .oas 

and Wastage** 

1,169 

1,979 

2,015 

2,172 

2,380 

2,342 

2,264 

2,208 

Total 

21.799 

19,428 

19,679 

21,366 

24,514 

22,871 

22.0a3 

21,706 


*Iiicludi]ig Workshops. •♦Kstiiiiated. 


THE RAILWAYS AND THE COAL INDUSTRY 

It is obvious from the figures given above that the Indian Railways are the 
largest consumers of coal in India. They alone consume no less than seven 
million tons a year. Formerly the Indian Railways used to have tlie major 
portion of their supply of coal from the market. But for little o\'er a decade 
they have been pursuing a policy of having considerable portion of their supply 
from collieries owned and managed by themselves. This has led to a serious 
loss of customer for the coal trade, a loss which has not been compensated by 
the creation of fresh or the expansion of existing demand in any other direction. 
In &ct, with reference to the Indian Railways* drastic reduction in the purchase 
of their coal from the market, it was rightly observed by the deputation of the 
Indian Mining Federation that waited on the Railway Board in December, 1932 
that "the loss of a custom of one million tons is enough to break the back of 
the coal trade unaccompanied as it has been by an expansion of demand". 


EXPORT OP COAL 

India's export tiade in coal is a matter of paramount importance to her, 
because on it depepds to a certain e^ent, the health and well-being of the 
industry at ^ ^ oomstodily of which we have some surplus, loses 



its hold on the overseas markets it at once casts its ominous shades at home by 
causing, in the first instance, a glut, and then a slump in prices, in the internal 
market. Coal is no exception to this rule, and at the moment when Indian coal 
has been ousted from its former position in some of its important overseas 
markets, it should be the concern of both the Goyemment of India as also of 
the collieries themselves to see to it that it gradually regains its former position 
in the overseas markets. 

Indian coal became an important &ctor in international trade for the first 
time during the last quinquennium of the last century. During this period, 
exports of coal from India annually averaged some 30,000 tons. By 1906 the 
exports reached over a million tons. Daring the next ten years, the exports 
though showed some recession, yet were considerable enough to yield an annual 
average of about 750,000 tons. The outbreak of the War led to the employment 
of merchant vessels in the Navy, and the consequent shrinkage in shipping 
greatly affected our export trade in coal. Exports of Indian coal fell down 
precipitously till they reached the extremely meagre figure of only 74,000 tons 
in 1918. Revival of shipping after the War led to a tremendous recovery in 
our export trade in coal, so much so, that in 1920 exports of coal from India 
reached 1.2 million tons. 

RESTRICTION OF EXPORTS 

I'hc stupendous strides made by our export trade in coal in the two years 
of boom, immediately following the close of the War, led to an unprecedented 
requisition of railway wagons, for carrying coal to the ports. In consequence, 
the railways could not adequately meet the demand for wagons from other 
trades in the country. With limited supply of wagons on their hand, the railwa}^ 
were at the time in a fix to determine how were they to supply wagons to the 
coal trade when the demand from other trades and industries in the country was 
not less urgent. To help the railways in their dilemmatic position, the Govern¬ 
ment of India in July, 1920, put an embargo on the export of coal from India 
except under license. Exports to certain countries were altogether prohibited. 
For a time restrictions were even imposed on the shipment of cargo and bunker 
coal to ports in India ; but later on, from January, 1923, they were removed. 

LOSS OF FOREIGN MARKETS 

The temporary imposition of embargo on the exports of coal from India 
except under license, led to a great shrinkage of India's export trade in coal 
with the overseas markets. Prior to the imposition of the embargo, our principal 
markets were the Straits Settlements, Ceylon and other Eastern ports. Restricted 
supply of coal from India due to the imposition of the embargo, enabled India's 
rivals, such as South Africa and Japan, to oust Indian coal from the overseas 
markets. Our markets in Straits Settlements have since then been irretrievably 
lost, having been captured by South Africa and Japan. Ceylon, the biggest 
of our overseas markets, was also on the point of being lost to us, but thnnlfa 
to God, we have just now been able to recover to a certain extent our lost grounds 
in Ceylon, mainly as a result of regaining the contract for the lailmj^ there. Our 
supply to Ceylon during the year 1935 amotmted to 146,090 cry from 
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the pre-War level of 500,000 tons per annum. However, we hope to make good 
showing this year. 


GOAL GRADING BOARD 

Simultaneously with the crash of the post-War boom in coal there also came 
about a great fall in the demand for coal for internal consumption in India. 
But despite the fall in demand both at home and abroad, production went on 
increasing. In the circumstances, it was thought vital to capture once more 
India's overseas markets for coal. With the object of stimulating India's export 
trade in coal, the Government in 1925 appointed the Indian Coal Committee. 
The Committee came to the conclusion that if India was to recapture her lost 
markets, she must stop indiscriminate export of coal, and lay great stress on 
quality. They, therefore, recommended the setting up of a Coal Grading Board, 
which came into existence and commenced work from February 6, 1926. The 
Board is constituted with the Chief Mining Engineer to the Government of India 
(Railway Board) as President and three members nominated respectively by 
the Indian Mining Association, the Indian Mining Federation and the Bengal 
National Chamber of Commerce. The Board provides for tlic grading of coal, 
and grants certificates of the quality of cargo coal exported from Calcutta. Coals 
are classified by the Board into four classes according to the percentage of 
ash, calorics and moisture they contain. On the application of any Graded 
Colliery desiring to export coal, or from any shipper, and on payment of the 
prescribed fee, the Board grants a certificate of shipment in the prescribed form, 
provided always that the Board is satisfied with the* quality and the condition 
of the coal which is inspected both at the Collieries and at Kidderpore Docks. 

The Coal Grading Board has done a great service to the coal industry by 
seeing to it that only the best quality of Indian coal goes to the overseas markets 
so that Indian coal may not be ousted from these markets on the ground of 
inferior quality. But despite that some of India's lost markets still continue to 
get their supplies from South Africa and Japan. 

The table on the next page shows the average exports of coal from India in 
long tons, arranged according to destinations. 



AVERAGE EXPORTS OF COAL FROM INDIA. 
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It is to be noted that the whole of the coal exported from India is from the 

coalfields of Bengal and Bihar & Orissa. 




BUNKER COAL 



Lately there has been a great fall in the offtake of bunker coal 

in Calcutta 

mainly due to the general trade depression and the increasing use of oil fuel and 

also due to increased tonnage of motor ships. Appended below is a 
statement of exports of bunker coal from Calcutta since 1908 : — 

comparative 

Year 

Foreian 

Porta 

Indian 

Ports 

Total 


Tuna. 

Tons. 

Tons. 

1908 

... 544,772 

513,530 

1,058,302 

1909 

... 493,636 

394,904 

888,540 

1910 

... 540,552 

364,130 

904,682 

1911 

... 529,163 

354,642 

883,805 

1912 

... 596,629 

367,368 

963,997 

1913 

... 573,298 

409,216 

982,514 

1914 

... 684,082 

:134,671 

1,018,753 

1915 

... 542,963 

224,701 

767,664 

1916 

... 491,386 

109,544 

600,930 

1917 

... 400,091 

86,304 

486,395 

1918 

... 307,353 

70,932 

378,285 

1919 

... 469,675 

112,043 

581,718 

1920 

... 67;i,081 

172,932 

846,013 

1921 

... 611,158 

254,002 

865,860 

1922 

... 412,670 

162,470 

575,140 

192:1 

... 453,054 

153,078 

606,132 

1924 

... 530,557 

167,422 

697,979 

1925 

... 451,;G2 

188,882 

640,204 

1926 

... 702,867 

207,592 

910,459 

1927 

... 608,335 

261,954 

870,2S9 

1928 

... 614,569 

225,747 

840,316 

1929 

... 645,466 

247,531 

892,997 

1930 

... 632,931 

191,486 

824,417 

1931 

... 430,296 

212,954 

643,250 

1932 

... 408,766 

219.465 

628,231 

1933 

... 351,298 

238,088 

589,386 

1934 

... 353,280 

216,602 

569,882 

1935 

... 414,550 

103,498 

9 

608,048 


SOFT CX>KE CESS COMMITTEE 


Regarding the 

stimulation of the internal consumption of coal. 

particularly 

to benefit the second class coal industry the most 

signal service has been 

rendered to the industry in that direction by the Indian Soft Coke Cess Committee. 

The Indian Soft Coke Cess Committee came into being under the 

Indisn Soft 

Coke Cess Act" of 

1929. It was created with the avowed object of popularising 

soft coke as a domestic fuel in India. The ground to be traversed by the Com- 

mittee practically a fallow one. For excepting in 

few principal cities, coal 

as a domestic fuel 

is very, scantily used at present in 

India. The vast millions 

who interjors of the couDtiy do not appreciate the advantages of soft 

coke 6id. And vdiat b atitoge, many,—^yes too many 
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of them, have not even heard of this volatile commodity. It is gratifying to 
note that the Committee has met with success from the very initial stages of its 
activities. 

A statement is given below showing the quantity of soft coke despatched from 
the Bengal and Bihar & Orissa coalfields year by year from 1917:— 


Year 

1B17 

1918 

1919 
1929 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 
1939 

1931 

1932 

1933 

1934 

1935 


Tuns 

225,129 

249,269 

398,565 

181,539 

151.417 

188.919 

229.961 

394.745 

415,969 

515,665 

606,612 

689,295 

754,115 

745,564 

722,597 

756,9:16 

823,973 

869,478 

888,493 


COAL IN PERIL 

To-day the Indian Coal Industry is in an extremely parlous condition. It 
is true that the present alarming situation in the coal industry has to a certain 
degree been accentuated by the prevailing economic depression ; otherwise it is 
mainly due to the pursuance of wrong policies by the Railway authorities. In 
the first place the railways by working their own collieries have deprived the 
coal trade of a considerable portion of their custom. And secondly, they have 
imposed since the 13th of January, 1932, a fresh burden on the coal trade in the 
form of a surcharge to the railway freight on coal. Experience has shown in 
the past that the industrial demand for coal in this country is very elastic—^it 
nadily responds to variation in the cost of its transport. It has been found that 
a reduction in the coal freight has always been accompanied by a rise in demand, 
while an enhancement of it, on the contrary, has always been followed by a fall 
in demand. Thus when in April, 1926, reduction was effected in freight on long 
distance coal traffic a stimulation of traffic took place over the succeeding years. 
When proposals were first made towards the fag-end of 1931, for the enhancement 
of coal freight it was emphatically pointed out in the representation of the Bengal 
coal industry to the Railway Board that any increase in the freight would not be a 
revenue-yielding proposition. On the contrary, it would have the effect of making 
the Bengal coal dearer in Western Indian markets, where imported coal, as wdl 
as C. P. and Singareni coals (which then enjoyed the advantage of dilBEerential 
freight) would hold supremacy. That apprehension of the Bengal coii industry 
came to pass word for word. The imposition of thj|fsurcharge to the 

railways only a fraction of fheir anticipated revenue,’ ^idiile 
crisis in the Bengal coal bidustcy by deriving it of the 
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particularly at a time when there was a huge slump in the purchase of coal from 
the market by the Indian railways. 

THE RESTRICnON SCHEME. 

Some three years ago the Coal trade had come to the conclusion that the 
potential production of coal in India was so much in excess of maximum consump¬ 
tion that there was no prospect of a spurt in price under the natural operation of 
the economic law of demand and supply, and that if it was to have fair and eco¬ 
nomic price for the commodity, then supply had to be curbed down to the level 
of dc'inand. What primarily led the trade to think thiswise was the success that 
had attended the restriction of output in the Tea. Rubber and Jute industries. 
But whereas in these industries the bedrock of such success was the mutual co¬ 
operation of the various units within them, in the case of the coal industry, on 
the other hand, what stood in the way of achieving that was the internecine com¬ 
petition within it. It was, then;fore, early realisi'd that if any scheme for the res¬ 
triction of coal output was to attain success, it must be a compul.sor>' one enforced 
by law and on the voluntary basis. Accordingly in December 1933 the three 
oodies representing the trade jointly submitted a scheme to the (lovernment of 
India for legislative sanction. Unfortunately, after pndonged corres|K>ndcnce on 
the subject the scheme was turned down by the (jovernmcjnt of India in their 
letter dated January 28. 1935. Pathetically believing in the biological law ol 
the survival of the ritlest the Government fKiinted out that if restriction of output 
was needed at all, it could be better achieved by the elimination of the weaker 
units in the industry. Onv. of the pleas advaiic(;d by the Government in rejecting 
the scheme was that it would make the consumer pay mon; for coal, which would 
'Tend to retard the general economic rfH:overy which is no less vital for the coal 
industry than for the public." But was not the consumer being compelled to 
pay more for coal on account of the imposition of a surcharge of 15 per cent, 
on rail freight since January 1932? It was perhaps to disarm such a poser, that 
the Government simultaneously with the rejection of the scheme also reduced the 
surcharge on rail freight from 15 per cent, to 12} per cent, with a maximum of 
Re. I per ton. 


CONSERVATION OF COAL. 

A fact that however emerged out of this enquiry into the question of coal 
restriction was that much coal is at pri^nt being wasted on account of the un¬ 
economical working of the collieries. This turned the attention of the Govern¬ 
ment of India to the problem of coal conservation. This problem is howevei 
as old as 1918 when the Government of India having realised the fact that the 
mining methods commonly pursued in this country were causing much waste of 
this important national asset and were tending to increase the risk of accident, 
brought out from England an eminent authority on mining methods, Mr. Trefaame 
Rees to an enquiry into this matter. The report of his enquiry was published 
in May and a year later the Government of India appointed the Coalfields 
Coiniid^. fo, consider thd^report. 

ye£n or so the Government of India sat idle over it. It was 
the ejiESMilte-^ thd jpoal. restriction scheme that once again drew their attention 
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to it. A statement of the Government of India on this score issued at that time 
ran as follows: "The adoption of wasteful methods of extraction is common. If 
action for conservation of coal supplies is necessary, there is in the view of the 
Government of India, only one effective method of securing it, and this is to 
attack the evil directly by controlling the methods of coal p^uction, and so to 
ensure that improved methods are adopted where they arc needed. Legislation 
for this purpose has been advocated in the past, and the evidence received regard¬ 
ing existing conditions suggests that its enactment is a matter of urgency and 
importance and that public opinion will be more ready to support the idea ol 
compulsory conservation of the country's coal assets than it was some years ago. 
The Government of India are engaged in framing proposals for conservation of 
coal resources and they intend at an early date to consult local Governments and 
the interests concerned on the whole question." Subsequent to this statement 
the Government of India appointed a Coal Enquiry Committee with Mr. L. B. 
Burrows as the chairman of it. The terms of reference to this Committee were 
as follows: "To inquire into the methods of extracting coal underground and to 
report on the measures which sliould be taken (i) to secure the safety of those 
employed on this work, and (ii) to prevent avoidable waste of coal. In connec¬ 
tion with ])art (i) the Committee were asked to consider specially (a) dangers 
arising from underground fires ; (b) the dangers arising from collapses of work¬ 
ings ; and (c) the suitability of the explosives in use, and of the methods of 
using and storing them. In connection with part (ii) the Committee were asked 
to consider spc^'ially (a) the control that should be exercised over mining methods 
to ensure that a substantial profxjrtion of the coal is not rendered incapable ot 
extraction ; (b) the extent to which it is desirable and practicable to enforce the 
partial or complete tilling of the space from which coal is removed by incom¬ 
bustible material ; and (c) the manner in which the cost of any action that may 
be ri^^omineiided sliuuld be met. The enquiry was limited tq the coalfields in 
Bengal, Bihar and Central Provinces, and by the time these lines are being written 
the Committee has finished its enquiiy. An Associated Press; message on the 
subji*ct states that "when the report is received, its recommendations will be 
subjtfcted to examination by tlie Government of India who will also consult the 
coal inten^ts and the provincial Govenimeiits concerned." 

How far the measures that will be adopted by the Government in the light 
of the recommendations succeed in conserving coking coals for the metallurgical 
industries of India, and how far they will check the occurrence of disasters in the 
mines such as that have rc^ccntly happened at Bagdidi, Joktiabad, I^yabad, and 
Adjai yet remain to be seen. Sundstowing as a measure to achieve these ends 
has, of course, recently loomed large in discussions on this matter. But it .is 
genuinely apprehended in the trade circles that any stringent regulations in regard 
to these matters will unduly enhance the price of coal at the pitheads, and unless 
the railways who have in ricent years systematically followed the policy of curb¬ 
ing down the price of coal are willing to pay more on their tenders for coal, 
any heavy measures will bring about very serious consequences for the. ccdlleries. 


eXML TRAIS IN 

Apart from this enquiry; cm the conservation of* coal and 
dangers in the collieries,, the other notable events in the cioinain:! 
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during the 3^r 1936 were (i) the allowance from October i, 1936 of a rebate 
of eight annas per ton for coal exported to countries outside India, and (ii) stopp¬ 
ing of the refund of surcharge on bunker coal from November i, 1936. The 
allowance of the rebate on exports of coal has had however the beneficial effect 
of retrieving the Ceylon Government Railwa}^ contract to Indian Coal, which 
some three years ago we had lost to South Africa. The stopping of the refund of 
surcharge on bunker coal has however been a gaff on the part of the Govern¬ 
ment, and it is feared that it may lead the steamship companies to consider 
seriously the question of a change over from coal to oil fuel. 

Coal prices in the early part of 1936 witnessed a sharp decline but this was 
checked to some extent towards the close of the year. The following table shows 
the price of two standard varieties of Indian coal, namely Jherriah Grade No. i 
and Disherghur during each month of 1936 as compared with that of 1935:— 


BASE, 1914^100 

Jherria Grade No. 1 Disherahiir 

103.>S 19SG 1033 IWW 


Months 

Price 

Index 

Price 

Index 

Price 

Index 

Price 

Index 



No 



Nil. 



Nil. 



No. 


Its. 


lis. 


Its 



Kk. 



January 

... 2 12 

63 

2 

4 

51 

3 

2 

42 

3 

2 

42 

February 

... 2 12 

63 

2 

4 

51 

3 

4 

4'* 

3 

2 

42 

March 

... 2 12 

63 

2 

3 

50 

3 

3 

42 

3 

2 

42 

April 

... 2 12 

6:1 

2 

3 

50 

3 

5 

44 

3 

2 

42 

May 

... 2 12 

63 

2 

3 

50 

3 

5 

44 

3 

2 

42 

June 

... 2 12 


2 

3 

50 

3 

5 

44 

3 

2 

42 

July 

... 2 12 

6:1 

2 

3 

50 

3 

5 

44 

3 

2 

42 

August 

... 2 12 

63 

2 

3 

50 

3 

5 

44 

3 

2 

42 

September 

... 2 8 

57 

2 

3 

50 

3 

2 

42 

3 

2 

42 

Octol)er 

... 2 6 

54 

2 

3 

50 

3 

j; 

42 

3 

2 

42 

Novemlier 

... 2 8 

57 

2 

3 

50 

3 

2 

42 

8 

2 

42 

Deceinlier 

... 2 8 

57 

2 

3 

50 

3 

2 

42 

3 

2 

42 


Production of coal during 1936 was on the u])gradc% as can be* sc^en from 
the following statistics of monthly production of coal during thi* last six years: 


(hi Thfliisamls of tons) 


Months 

January 

February 

March 

April 

May 

June 

July 

August 

September 

OctobS‘;'^j^... 

NovembirtV^*'^.. 


Decent 



1031 

1982 

10.33 

1084 

um 

1036 

2,05S 

1,844 

1,485 

1,547 

i,8;i6 

1,876 

2,258 

1,876 

1.862 

1,720 

1,998 

2,102 

2,064 

1,757 

1,720 

1,802 

1,086 

1.877 

1,8.90 

1,833 

1,538 

1,704 

1,810 

1,846 

1,656 

1,504 

1,571 

1,808 

1,818 

1,824 

1,568 

1,477 

1,451 

1,641 

1,63:1 

1.857 

l,38S 

1,326 

1,255 

1,477 

1,650 

1,474 

1,285 

1,238 

1,440 

1,527 

1,388 

1,548 

1,585 

1,500 

1,424 

1,722 

1.634 

1,760 

1,529 

1,436 

1,428 

1,788 

1,661 

1,642 

1.317 

1,469 

1,411 

1,563 

1,710 

1,276 

1,818 V 

1,806 

1,613 

1,796 

1,807 

1,616 

TOJiUI 

■Mir- 

18,865 

18,018 

2(hl04 

20,840 

20,406 
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Imports of foreign coal into India during the year were up by 35 per cent., 
while exports were down by 20 per cent. The following table illustrates the 
monthly imports of coal into India during the past six years: 


{In Thousands of tons) 


Monthu 

IfISl Idas 

1988 

1984 

1985 

1986 

Jannnry 

18.09 4.90 

6.64 

10.78 

2.29 

12.57 

l^elirnary 

7..H0 1.17 

5.24 

4.31 

3.31 

' 3.15 

Man'll 

8.Z4 7.2s 

1.41 

7.01 

15.26 

3.95 

April 

5.4» 0.62 

8.08 

3.17 

6.27 

18.96 

May 

5.64 S.79 

2.87 

1.58 

3..34 

10.17 

June 

9.22 10.15 

9.09 

10.32 

4.46 

10.04 

July 

1.47 4.00 

12.27 

3.87 

1.49 

12.57 

Au};ust 

».H6 1.14 

4.96 

8.74 

9.70 

7.13 

Sc^pteinlHT 

15.29 xsa 

0.86 

1.34 

6.79 

3.17 

October 

4.S2 4.80 

7.95 

6.66 

9.94 

4.22 

Novcmijer 

7.15 2.o:i 

4.07 

0.80 

5.65 

2.34 

ncci'iiibcr 

1.4:1 4.01 

3.88 

13.57 

8.58 

7.65 

Total 

88.04 47.54 

67.34 

72.15 

77.08 

95.97 

Monthly 

c^xports of coal from 

India during the 

‘ past six years are 

shown in 

thir table below: 






{In Thousands of tons) 




Montha 

1981 1932 

1933 

1934 

1935 

1986 

January 

46.68 69.79 

:I5.78 

25.92 

17.30 

15.37 

l'\'bruar\' 

.i7.49 56.94 

51.66 

2S.11 

18.76 

12.13 

March 

28.76 61.94 

35.96 

16.91 

15.97 

6.77 

April 

18.0:1 :{7.:i4 

50.76 

24.76 

21.20 

23.96 

May 

26.55 44.34 

22.53 

43.01 

12.92 

23.56 

June 

38.94 21.56 

:i4.17 

;I0.89 

25..S6 

13.25 

July 

34.81 38.28 

52.82 

30.68 

21.72 

13.61 

August 

35.75 46.61 

24.84 

.33.99 

14.a3 

18.73 

SepU'inlMT 

22.84 26.49 

42.42 

25.51 

5.65 

2.89 

(Xrttilier 

29.05 47.40 

25.27 

22.99 

18.82 

14.00 

November 

57.55 21.04 

24.19 

19.54 

21.59 

27.65 

1 U'ci'iiifier 

64.80 47.74 

25.78 

27.92 

23.45 

25.34 

Total 

... 441.15 519.47 

426.18 

9:K).23 

222.42 

197.26 


The Coal section of the Stock Market during the early part of the year wit¬ 
nessed virtually no or little activity, and the results of the working of the coal 
companies having shown no improvement, prices of coal shares remained almost 
unchanged. During the latter part of the year however the appointment of the 
Coal Conservation Committee and the bringing back of the Ceylon Government 
Railways contract for Indian coal, led to fair activity in the Coal section, and 
prices in most cases saw appreciable improvement. The following table illustrates 
the year's variations in the prices of some of the important coal shares. 


Sharra 

January 6 

Rh. 

December 22 
Rr. 

Rim or fall in the 
Year 

Amalgamated 

20} 

285 


Bengal 

Biirrakur 

869 

m 

298 

14| 

Equitable 

871 



New Manbhoom 


4i 


Seanole 

Talcher ... > 

1% 

a? 

2» 
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CLASSIFICATION OF GRADED COAL. 

Graded Coals arc classified as under:— 

I^nw VuLATii,K CoAi,. Hioh Voi,atilb Coai«. 

(llurrakiir niiil Karliurburee Series.) (Kniiee|^ii);e Series.) 

Selected Grade- 

Up tu, but nut exceeclint; ].S per eeiit. ii.sli Up to, but not exceeding 11 per cent. ash. 

and over ealtiries. Over fi,8UU eulories. Under 6 per cent. 

inoi.sture. 


Grade I. 


up to, but not exceeding 15 per cent, ash 
and over 6,500 calories. 


Up to, but nut exceeding 13 (ler cent. ash. 
Over 6,300 calories. Under 9 per cent, 
moisture. 


Grade II. 


Up to, but not exceeding 18 per cent, ash Up to, but not exceeding 16 per cent. ash. 

and over 6,000 calories. Over 6,000 calories. Under 10 per cent. 

iiioiMture. 


Grade III. 

.\nv coals inferior to llic above. 


List of Coals Graded by thi‘ Hoard up to the 31st December, 1935. 


LOW VOLATILE COAL 
(Barmkar and Karliarbaree Series). 

Selected Grade. 

Up to, but not exceeding, 13 per centum ash and over 7,000 calories. 


Name of Colliery. No. or Nuiiie of Seam. Name of Owner. 


Bararee 

... 14. 

Hast Indian Coal Co., 



htil. 


Bhagaband 

15. heaving it 5" in rixif. 



Bbagaband 

16. he.iviiig V 10" ill roof and It 4" in 
floor. 

■ Borrea Coal Co., 

Ltd. 

Bhagaband 

... 17. 1 



Bhalgora 

... 14. Nos. 3 ^ 4 Pits. 20' 6" leaving 2* 6" 

Bhalgora Coal 

Co., 


in roof. No. 6 Pit. 1.T 2" leaving 
8 ' 7" in nx>f. 

Ltd. 


Bhnlanbararee 

... 11, 12' 13 (Combined) Bottom 6' 8" and 




'fop 12' 4". Section leaving 1' 




ill roof. 




... 1311. .Section of 9' 2" (average), leaving 

I' 0" in rcsif. 

Bliulanbararee 
Co., Ltd. 

Coal 

BlududMn^ 

... 14. ■ 




, 4 . MA. No. 2/14A Incline. 

... ; 15. Leaving S' 6 " in roof. « 
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Low Volatile—Selected Grade—Gontd. 


Name of Colliery. 


No. or Name of Seam. 

Borrea 

No. 

1 Borrea. 

Budrooi:hue.k 

12. 

Bottom 8' .S". 

Budrcxx'hurk 

13. 

7' Section from floor. 

Bndrooclmck 

14. 

Leaving 4' in floor. 

Bndroochuck 

15. 


Bulliari 

15. 

No. 3 Pit. 

Burragfirh 

15. 


Burra garli 

16. 

Seclimi of 7' leaving 2' in roof 
3' in flcKir. 

Central Kirkend 

12. 

8' Section from floor. 

Central Kirkend 

13. 

13' Section, leaving 6" in fl<ior. 

Chanch 

Chaiicli. 

Dharinaliaiid 

I.S. 

Middle Section. 

Dliarniabjiud 

17. 

.3' 11" Section from floor. 

Dbarmaliaiid 

18. 


Dhobidib ••• 

Kurbarliaree. 

Dliori 

rpper Kargali. No. 4 Incline from 


Oasliiati 

Gaslitaii 

Gaslitati 

Gopalirhui'k F.a!>t 
Gnpalii'liurk 
Gopalkliurk West 
OojialirhiU'k West 

Gopalk'liui'k West 
Gopalk'liiU'k West 
Hiirriladih 

Jaiiilv t'entnil 
Jainty Central 
Jainty Central 

Katra 

Kendwailih 

Kendwndih 

Laktirka 

I^akurka 

T^n-akad 

I^yabad 


Name of Owner. 

New Beerbhoom Coal 
Co., Ud. 

Budrofjchuck Coal 
Mining Co., Ltd. 

Bast Indian Coal Co., 
Ltd. 


I Central Kirkend Coal 
J Co., Ltd. 

Beti);al Coal Co., Ltd. 

) New Tetturva Coal 
i Co., Ltd. 

(;indili Coal 
Co., Ltd. 


rcHif 21' t»" leaving T (5" in r<K>f. 

.A’lj. 5 Incline fr<»in main rocif 21' 8" leavinf^ 
tV ill roof. 

I. i. 

14. 21' 2" from nK»f. 

15. 

14. 

15. I'ull Section 21' 1". 

12. lUittoin 9'. 

i:i. Section tif IS' 11", le.ivin;! 4' in roof 
and 2' 8" in floor. 

14. 

15. Uottoin 14' No. 12 Tit. 

16. 6' 0" leaving 4' 0" in flixir and Hcjuitable Coal Co., 

r 5" to 2' 0" in riHif. Ltd. 

Jainty Middle. 

Jainty Bottom Seam. | Jainty Central Col- 

IleoKhnr .\rea. Jainty Bottom Seam r liery. Ltd. 
leaving 12' in roof. J 

II. 


Bukaro Kaiiigar, Ltd. 


New SlatildKiDit] Coal 
Co.. Ltd. 


Gopa'.chuck Coal Co., 
Ltd. 


12. Lower Section exclndiiig No. 2 Pit. 
17. 


Burraknr Coal Co.. 
Ltd. 

Kast Indian Coal Co., 
Tdd. 

Hiirriladih Coal Co., 
Ltd. 

^ Liiknrka Coal Co 

J Ud. 


I^oyabad 

Loyabad 


••• 

•M 


12. Section of 6' 6" from floor. 

13. I^eaviiig 5' 5" in roof. 

12. Bottom 6' er Section. 

13. 8' 6* Section, leaving V 9" in floor 

from No. 8 Pit and at S' HT Sec-1 Burnku/ ^ y 
tion from floor from No. 6 PH. f Coal C^- iud 

16. m s Pit. ' 



z6o 


Low Volatile—Sdected Gra de Coticld. 


Name of Colliery. No. or Name of Scam. Name of Owner. 


Marine 

... 13. 

Marine C<ial Co. 

. Md. 

Mndidih 

... 13. 



Mndidih 

... 14. 22' Section, leaving 4' in floor at 

Bnrrakiir Coitl 

Co.. 


North Mudidih and full Section at 
South Mudidih. 

lAd. 


New Siiiidih 

... 17. J^caviii^ r 2" in riK)f. 

New Siiiiclili Coal Co., 



Ltd. 


I’uriapur 

... Kasta. Bottoiii 12' Section. 

Pori.'ipiir Collierie.s, 


Ltd. 


Simlaliahal 

... 14. 

Bhulgura Coal 

Co., 



Ltd. 


South Ttulliuri 

... 13. 

1 I'Ca.st Indian Cufil Co., 

South llulliari 

... 1«. Bottom 6' T, 

Ltd. 


Standard 

... 14. 

Standard C(ki1 

Co., 

Standard 

... 14.A. 

J.td. 

Standard 

... 15. 


Virtoria 

Top KatiiiiaKar. Mauji'liau and .No. :i Pit. 



Victoria 

... Btitloiii Kaniiiat^ar No. 4 Pit. BoUcuii 17 




leaving S' to 4' in fltair. Top 

New Bccrliljoom 

Coal 


10 ' leaving 2" in nnif with a Sec¬ 
tion of 0' left ladweeii Orailed 
sections. 

^ Co.. J<td. 



Victoria West 

... Top Kaiiiiiagar. Bottom 9' O" Section. , 




Low Volatile Grade I (One) 



Aiifj^rapatru 

14. Leaving 4' in Boor. 

riiimi Coal Co., 

Ltd. 

Bansdeopur 

Bansdeopur 

... 12. ] 
... 13. Section of 10' from floor. 

New Baiisdeopur 
Co., 1/ld. 

Cuiil 

Bansdeopur 

... 14. 1 


Hhalgora 

... 12. Top 8' Sc'ctioii. 

Bhalgora Coal 

Co.. 



Ltd. 


Bhuj^Kutdili 

... 11. Bottom 12' 9". I Bi'Ugal .\agpur 


Bhu^gutdih 

... 12. 1 Co.. Ltd. 


Rorrea 

... 4tli Borreu. 

Nvw 

Coal 



Ci»., Ud. 


Bulliari 

... 12 Boltoiii Section 0' to 7'. 

Hast Indinii Coiil Co., 



Ltd. 


Cboitodih 

... 13. 

Burrakur Coal 

Co., 



Ltd. 


Kna 

... 11. Bottom 13' 0" Section. 

North West Coal 

Co., 


Ltd. 


Katras 

12. Bottom 6' 3". 



Katras 

... 13. 



Katras 

... 14. Si*cti<in of iS' 4* leaving T 0* in 

Burrakur Coal 

Co.. 


Boor. 

Ltd. 


KatiW^ 

... 15. Bottom Section of 7 10", leaving li*' 



in floor, and Top .Section. 



Marine , 

... 12. 

Marine Coal Co., 

Ltd. 


No. 7 Ijt' and IS No. 

Burrakur Coal 

T>.1 

Co., 


Ltd. 



xbz 


Low Volitile—GfMde I (One)— CoocU. 


Name of Colliery. 


No. or Name of Seam. 

Name of Owner. 

Sendra 

12. 

No. 5 Pit. O' Section from floor 

on 



North side of Big fanit. 


Seudra ••• 

13. 

14' Section from floor. 

Sendra Coal Co., htd. 

Sendra 

14. 



Sendra 

15. 



Simlabahal 

12. 


Rhalgora Coal Co., 




Ltd. 



Low Volatile—Grade II (Two). 


Up to, but not 

exceeding, 18 per centum ash and 

over 6,000 calories. 

Uaslacolla 

10. 


New Beerbhoom Coal 




Co., Itftd. 

Itorrea 

3rd 

Borrea. S' left in floor. 

New Beerbhoom Coal 




Co., Ltd. 

Clinitodih 

12. 


Burrakur Coal Co., 




Ltd. 

Dheriajoba 

10. 


Kast Indian Coal Co., 




Ltd. 

Kendwadih 

11. 


) ICast Indian Coal Co., 

Kendwadih 

13. 


f Ltd. 

New Sinidili 

IS. 


New Siiiidih Coal Co., 




Ltd. 



HIGH VOLATILE COAL. 



(Raneegunge Series). 

Sdected Grade. 


Up to, but not exceeding, ii per centum a^. Over 6,1800 calories. 
Under 6 per centum moisture. 

Name of Collicty. No. or Name of Scam. Name of Owner. 


Adjai Valley 

... Scebpore. 

Adjai Valley Coal Co., 
Ltd. 

Akhalpnr 

... Poniati. 

Hnrriladih Coal Co., 
Ltd. 

Aldih 

... Di.sherghur. 

Aldih Coal Co., Ltd. 

Banksimnlla 

... Poniati. 

Bengal Coal Co., Ltd. 

Barmondia 

... Kaghunathbati. 

1 New Beerbhoom Coal 

Barmondia 

... Dishergnrh. 

( Co., Ltd. 

Dejdih 

... Disherghar. 

Equitable Coal, - Co., 
Ltd. 

Bhatdee 

... Mohnda Bottom. 

Bengal Bhatdee Coal 


• .. 

Co., Ltd. 

Bnrra Dhemo 

... Disherghnr. 

Barra Dhemo Coal 



Co., Ltd. 

Chinebnria 

. Joyramdonga or Lower. 

New Beerbhoom.* Cdri 

Chowrassie 

... Disherghnr Sedbn 12' No. 1 Incline. Top 

in' worked leaving: 2'''in-'floorf<. 


Ctionmuaid 

. -.u D^er^nur. No. 2 incline. Section 
^ fiom roof, leaving:i8^ in 

'■-V, .■ ■ ■ . ■ ■■v':.'- 


2Z 






i6a 

VolMfle-Sdectcd Gnd»-C(wM. 


Name of Colliery. No. or Name of Seam. Name of Owner. 


Damodarpnr 


Poniati. 

Bengal Coal Co., Ltd. 

Deoli 

... 

Disherghnr. 

Deoli Coal Co., Ltd. 

Dhemo Main 

... 

Disherghnr. 

Dhemo Main Col¬ 




lieries, Ltd. 

Disherghnr 

... 

Disherghnr. 

JKqnitable Coal Co., 

Disherghnr 

... 

Sanctoria. 

J Ltd. 

Jairamdanga 

... 

Joyramdanga or I^ower. 

New Beerbhoom Coal 




Co., Ltd. 

Jamnria 

... 

Poniati. 

Equitable Coal Co., 




Ltd. 

KoratMid 

••• 

Kasta. Section of 8' 3^ from floor. 

Trans-Adjai Collieries, 




Ltd. 

Methani 

... 

Disherghnr. 

Aldih Coal Co., Ltd. 

Mnndnlpnr 

... 

Poniati. 

Mnndnlpnr Coal Co., 




Ltd. 

Munilidih 

... 

M'ohnda Bottom. 

Bengal Coal Co., Ltd. 

Nnndi 

... 

Scehpore. 10' 9* Section from floor. 

Adjai Coal Co., Ltd. 

Paihella 

... 

Disherghnr. 

Bengal Coal Co., Ltd. 

Poidih 

... 

Disherghnr. 

Bengal Coal Co., Ltd. 

Pretoria 

... 

Seebpore. 

Seebpore Coal Co., 




Ltd. 

Saltore 

... 

Disherghnr. 

Burraknr Coal Co., 




Ltd. 

Seebpore 

... 

Seetipore. 

Katras Jharia Coal 




Co., Ltd. 

Seetalpnr 

Seetalpur 

::: 

Disherghnr. 1 

Sanctoria. j 

• Bengal Coal Co., Ltd. 

Sirka 

... 

Sirka, Leaving S' 3" in roof. 

'fhe South Karanpnra 




Coal Co., Ltd. 

Sodepnr 9 & 

10 pits 

Disherghnr. 

Bengal Coal Oi., Ltd. 

Snltanpnr 

... 

Kasta. Section of 11' from floor to shale 

Bhalgora Coal Co., 



band. 

Ud. 

Viceroy 

... 

Seebpore. 

Minto Coal Co., Ltd. 

West Jamnria 

... 

Poniati. 

West Jamnria Coal 


Co., Ltd. 


High Volatile-^de I (One). 


Bankshnnlla 

Banksimnlla 

... Rana. No. 10 Pit. Section of S', leaving 
2' in roof. i 

... Koithi, Nos. 1 & 6 Pits. Bottom S'. 

1 Bengal Coal Co., Ltd. 

Borpnknria 

... Moiioharbahal. Bottom S' 0*, leaving 1' 
e" in roof. 

New Beerbhoom Coal 
Co., Ltd. 

Chatrisgemda 

... Sarnia. Bottom S' 0*. 

Samla Collieries, Ltd. 

Damn 

... Ghnsick, 

Kalipahari Coal Co., 



Ltd. 

GoidnApfiv ■ -■ 

... Sarnia. Bottoms'. 

Samla Oollieries, Ltd. 


... jt^ick NS. 10 Fit. V*; 

Ghnsidc & Minslia 

Gtap? 

NO. S Fit, ^ 

Collieries, Lid. 



Volatil e G i a de I (Okie)— Contd. 

Name of Colliery. No. or Name of Seam. 


Name of Ovrner. 


Hnntodih ... Top. Bottom T Section. 

Jairamdanga ... Baraboni. Bottom S'. 


Kalipahari ... Niga. 


Kendra 
Khas Kajora 
Khas Kajora 

Khas Kajora 

Kuardih 

Mnslia 


aaa Sarnia. Bottom S'. 

... Kajora. S' Section, starting S' from roof. 
... Janibad. Top S' S" Section leaving S' in 
roof. 

... Janibad. Bottom S' 0" Section leaving 
U' 7" in roof. 

•aa Ghttsick. 

... Ghusick. 


New Daiiira 


... Ghusick. 


New Kenda 
lYetoria 


'i'oposi. Bottom Section IS' 6". (Nos. 2 
and 3 Pits New Area). 

Kolthi. Bottom S'. 


Radhamadhabpnr ... Ghnsick. 

Raghnnathbutty ... Boropnkhnria. Bottom 6' 6" Section. 


Ramnagor ... Samla. 14' 6" Section, leaving S' in roof. 

Ratibaty ... Nega. 


... Samla. Bottom S'. 

Satpuknria & Ghusick. 

Asansol 

Searsole ... Kgara or Bottom. Section IS' 6", Starting 

5 ' 2" from floor. 

Seebpore ... Koithi. 

Singaran ... Toposi. Bottom 22'. 

Sirka %.. lArgada. Top Section of 8S' S". 


Toposi 


Chowkidanga. Top 6' S*. 


Hig^ VolecikH-Gfsde U (Two). 

Up to. but not exceeding, i6 per centum ash 8^ over 
Under zo per centum moisture. 

Bhadcajnri ... Cbaranpnr. 


North West Coal Co., 
hid. 

New BeerUioom Coal 
Co., I,td. 

Ghusick & Mnslia 
Collieries, I/td. 
Samla Collieries, I/td. 


Khas Kajora Coal Co., 
hid. 


Knordi Coal Co., Ltd. 

Ghnsidr & Mnslia Col¬ 
lieries, Ltd. 

Ghnsick & Mnslia Col¬ 
lieries, Ltd. 

New Beerbhom Coal 
Co., Ltd. 

Seebpore Coal Co., 
Ltd. 

Ghnsick & Mnslia 
Collieries, Ltd. 

Barebani Coal Con¬ 
cern, Ltd. 

Samla Collieries, Ltd. 

Ratibaty Collieries, 
Ltd. 

Samla Collieries, Ltd. 

Satpnkuria & Asansol 
Collieries, Ltd. 

Searsole Coal Co., Ltd. 

Katras Jharia Cool 
Co., Ltd. 

Singaran Goal Syndi¬ 
cate, Ltd. 

'The Sonth Karanpnra 
Coal Co., Ltd. 

Bansra Coal Co., Ltd. 
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PRODUCTION 


Comparative Statement of available Production and Consumption of Coal in India [in Tons) 

from igto io 1935 . 




Imports of 

Available 


Consumptioi 
of Coal in 
various 

Year 

Production 

Foreign Coal 
excluding 

Supply of 
Foreign and 

Export of 
Indian Coal. 



re-exports- 

Indian Coal. 


Industries 

1910 

... 12,047,413 

315,987 

12,363,400 

988,366 

11,375,000 

1911 

... 12,715,634 

318,462 

13,033,966 

862,177 

12,172,000 

1912 

... 14,706,339 

560.534 

15,266,873 

898,739 

14,868,000 

1913 

... 16,208,009 

644,879 

16,852,888 

759,155 

16,094,000 

1914 

... 16,464,263 

418,741 

16,883,004 

579,746 

16,303,000 

1915 

... 17,103,932 

190,591 

17,294,523 

753,042 

16,541,000 

1916 

... 17,254,309 

33,320 

17,287,629 

881,741 

16,402,000 

1917 

... 18,212,918 

43,720 

18,250,638 

408,117 

17,849.000 

1918 

... 20,722,493 

54,346 

20,776,839 

74,466 

20,702,000 

1919 

... 22,628,037 

48,577 

22,676,614 

508,537 

22,168,000 

1920 

... 17,962,214 

39,613 

18.001,827 

1,224,758 

16,777,000 

1921 

... 19,302,947 

1,297,475 

20,600,422 

299,791 

20,116,000 

1922 

... 19,010,986 

l.ai9,523 

20,650,509 

77,118 

20,082,000 

1923 

... 19,655,883 

583,138 

20,240,021 

136,585 

20 .100.000 

1924 

... 21,176,606 

402,888 

21,579,494 

206,483 

21,368,000 

1925 

... 20,900,088 

437,673 

21,337,761 

216,090 

21 ,121,000 

1926 

... 20,999,167 

149,808 

21,148,975 

617,563 

20,531,000 

1927 

... 22,082,336 

199,685 

22,282,021 

576,167 

21,706,000 

1928 

... 22,542,872 

166,432 

22,709,304 

626,343 

22.083,000 

1929 

... 23,418,734 

178,938 

23,597,672 

726,610 

22,871,062 

1930 

... 23.803,048 

171,747 

23,974,795 

461,198 

23,513,607 

1931 

... 21,716,435 

80,263 

21,796,698 

441,249 

21,355,449 

1932 

... 20,153,387 

45,250 

20,198,«I7 

519,483 

19,679,154 

1933 

... 19 , 788 ,ia 3 

64,912 

19,854.075 

426,176 

19,427,899 

19m 

... 22,057,447 

72,244 

22,129,691 

330,233 

21,799,458 

1935 

... 23,016,695 

77,124 

22,876,235 

217,684 

22,876,235 

1936 

... 20,496.000 

95,97,000 

... 

19,726,000 

... 


*ADJAI COLLIERIES, LIMITED. 

Rcgistcfcd at Calcutta ou April 9, 1925. 

The Company's property consists of. 616 bighas of Rana, Koithi and Poniati 
seams, located in Mouzah Kantanagar, District Burdwan. Owing to the continued 
depression in the industry the Company's colliery has remained closed for some¬ 
time past. 

Capital—Authorised—Rs. 6,50,000 divided into (i) 45,000 Ordinary Shares of 
Rs. 10 each and (it) 4,000 Preference Shares of Rs. 50 each. 

Issued and Sub^bed— Rs. 5,25,000 divided into (0 35,000 Ordinary Shares 
of Rs. IO each and (it) 3,500 Preference Shares of Rs. 50 each, both fully paid up 
Preference Shares are entitled to a non-cumulative dividend of 6 per cent. 

Managing A g enta A ndrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Rcmunefation^(Y) a commission of 10 per cent, on profits and (it) a 
montUy, office allowance of Rs. 500. 

(Qualification, 100 shares ; one ex-officio)—J. H. S. Richardson ; 

and J. S. ker. 

’ lk>swnirlag. Jowress D irectors may borrow upto one-half of the issued share 
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Vociii^—On a show of hands eveiy member one vote ; on a poll one vote 
per share. Proxies permitted. 

Trans fer Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Half-3rearly upto January and July. Meetings in March and 
September. 

Auditofs—Lovelock & Lewes. 

Price in 1936 —Ord. unchanged at Rs. 7^ ; Pref. unchanged at Rs. 45. 


Balance Sheet as on January 31 » 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 5,25,000 

Block (Net) 

... 5,97,711 

Debts 

... 1,68,614 

Stores 

167 



Stocks 

34 



Outstandiiif^s 

1,915 



Investments 

6,675 



Profit and Loss A/c. 

87,112 

Total ... 6,a3,614 

Total 

... 6,93,614 



Progress Statement. 



Half-Year 

ended 

Colliery 
Exp. etc. 
Rs. 

Sales 

Rs. 

Stocks 

Rs. 

Profit 

Rs. 

Carried 

Forward 

Rs. 

July 1933 

937 

861 

273 

-7,572 

-50,899 

January 1934 

238 

... 

273 

-6,860 

-57,713 

July 1934 

647 

... 

273 

-7,473 

-65,185 

January 1935 

232 

356 

92 

-6,991 

-72,143 

July 1935 

769 

351 

33 

-7,709 

-79,841 

January 1936 

692 


33 

-7,271 

-87,112 


No dividend in recent years. 


ALDIH GOAL GO., LIMITED. 

Registered at Calcutta on September, 23, 1901. 

The Company's properties consist of (t) 3,311 bighas of Dishergarh seam in 
Aldih, Methani, Kamalpur, Heralgoria and Sunderbahal—all in Raneegunge, and 
held on a royalty of 7 annas per ton or a yearly minimum of Rs. 27,184 ; and (li) 
the Bhutgoria Colliery in Jherria, which has been closed since May 31, 1933 on 
account of the depletion of coal seam. 

Net Raisingi for the half-year ended 30th June 1936 were 1.07,394 tons 
compared with 96,007 tons in the previous half-year and 1,21,910 tons in the 
corresponding period of 1935. 

Capital—Authorised—Rs. 4,00,000 in ^ares of Rs. 2-8 each. 

Imad and Subsciibedr—Rs. 3,68,700 in 1,47,480 shares qf Rs. 2-8 each fully 
paid up. , . " 

Debcntutie Capital— Rs. 3*27iOOO in 327 seven per cent. (Int. Jmfiifiso, Dec. 
31) Mortgage Debenture Bonds of Rs. 1,000 each issued in 1906 and r^yslde at 
par on the extended date of June 30, 1945. . ti- 

Managpng Agents— Macneill ft Co., 2, Fairiie Place, CaUi^^ 
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Thdr Remuneration—(t) an office allowance of Rs. 750 per mensem and 
(tf) a commission of 7I per cent, on the price of coal in wagon at pithead if 
delivery be taken thereat, or a commission of 5 per cent, on the price of coal in 
wagon at Calcutta or elsewhere if delivery be taken thereat. 

Directors—(Qualification, holding of ordinary shares of the nominal value 
of Rs. 5,000 ; one ex-officio)—G. W. Leeson, Balfour Smith, A. O. Brown, £. L. 
Watts and K. J. Nicolson. 

Borrowing Powers—^Directors may borrow up to Rs. 5,00,000 by issue of 
Debentures or otherwise. 

Voting Power'—On a tiiow of hands every member qne vote ; on a poll one 
vote per share. Proxies permitted. 

Accounts—Half-yearly upto June and December. Meetings in August and 
February. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 3 9/16 ; Lowest Rs. 2. 


Last Two Balance Sheets. 


Liabilities. 

so-6-as. 

31-12-35. 

Assets. 

30-6-36. 

S1-12-&S. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... :i.68,700 

3,68,700 

Block (Net) 

10,63,484 

10,72,670 

Debentures 

... 3,27,000 

3,27,000 

Stores and Spares 

11,284 

13,649 

Reserves 

84,725 

84,725 

Stocks 

8,826 

18,662 

Debts 

... 5.05.090 

5,92,629 

OutstandiiiKs 

2,81,422 

2,56,511 

Profit and Loss 

/V/c 1,101 

2,560 

Cash ... 

12,200 

14,122 

Total 

... 13,77,216 

13,75,614 

Total 

13,77,216 

13,75,614 


Ualf-Year 

Colliery 

Exp. 

Sales 

Progress Sutement. 

Rev. Deprecia- 

Stocks Profit Reserve tion 

Carried Dividend 
Forward per cent 

ended 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

p. annum 

June 1931 

5,00,282 

5,72,363 

71,670 

55,568 

20,000 


6,337 

10 

Dec. 1931 

3,51,615 

5,11,423 

17,989 

39,073 

... 

8,676 

24,071 

... 

June 1932 

4,38,148 

4,96,782 

97,023 

10,463 

... 

8,676 

14,164 

... 

Dec. 1932 

3,97,355 

5,03,599 

45,822 

10,019 

... 

10,611 

18,767 

... 

June 1933 

3,90,241 

5,52,189 

3,981 

45,014 

... 

10,611 

24,584 

... 

Dec. 1933 

2,81,907 

3,77,508 

5,566 

49,887 

25,000 

12,377 

25,340 

... 

Dec. 1934 

2,51,999 

3,14,026 

4,156 

19,578 

... 

11,819 

19,891 


Dec. 1935 

2,49,698 

3,12,665 

18.662 

11,458 

... 

13,212 

2,560 

... 

June 1936 

2,65,661 

3,52,658 

8,826 

23,448 

... 

13,212 

1.101 

... 


AMALGAMATED COALFIELDS^ LIMITED. 


Rqgjsicnri at Calcutta on May 12, 1924. 

The Company was formed in 1924 to acquire and take over the business of 
the Pench River Coal Company Ltd., the Central Pench Coal Company Ltd., 
the Up^ Pench Coal Co., Ltd., and the Pench Consolidated Coal Co., Ltd. 
(all ip HqpUdation). 

Ihe Company's) property consists of 8,938 acres of coalfields in the Pendi 



Centnl Provinces. 

for the half year ended September 30, 1936 were 212,912 tons as 
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compared with 228,105 tons for the previous half-year and 215,574 tons for the 
corresponding period of 1935. 

De^tcfacs for the half year ended September 30, 1936 were 212,226 tons 
as compared with 228,013 tons for the previous half-year and 216,017 tons for 
the corresponding period of 1935. 

Capital—Authofiafid —^Rs. 12,00,000 in Ordinary Shares of Rs. 10 each. 

Issued and Subscribed R s. 10,68,060 in 106,806 Ordinary Shares of Rs. 10 
each fully paid up. 

Managing Agents^-Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 

Their Remuneration—(f) a monthly office allowance of Rs. 2,500 and 
(t») a commission of 5 per cent, on gross proceeds of sales, sclami premiums, rents, 
royalties, dividends, interest on investments etc. 

Directota— (Qualification, 100 ordinary shares)—G. Stokes ; H. H. 
Bum, J. Reid Kay and A. T. Taylor. 

Bmmwing Poweea T he Managing Agents may borrow to any extent by 
issue of Debentures or otherwise. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxies permitted. 

Transfer— Common Form. Registration Fee Nil. 

Aocounta— Half-yearly upto March and September. Meetings in June and 
December. 

Auditors —^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 24I ; Lowest Rs. 17). 


Last Two Balance Sheets. 


Liabilities. 

31-S^. 

30^^. 

Assets. 

81-3-36. 

30-9-36. 


Rs. 

Rs. 




Rs. 

Rs. 

Capital 

... 10,68,060 

10,68,060 

Block 

(Net) 

... 11,35,00] 11,.30,001 

Reserves 

... 4,25,000 

4,40,000 

Stores 


90,369 

96,274 

Debts 

... 2,52.181 

1,97,028 

Stocks 


1,517 

2,774 

Profit and Loss A/c 1,02,278 

96,159 

Outstandings 

... 2.79,177 

2,44,127 





Investments 

... .3,01,500 

3,01,500 





Cash 


39,955 

26,571 

Total 

... 18,47,519 

18,01,247 

Total 

... 18,47,519 

18,01,247 



Progteaa Statement. 





Revenue 



Revenue 


Depre- Tarried Dividend 

Half-Year 

Exp- etc. 

Sales 

Stocks 

Profit 

Reserve ciation Forward per cent 

ended 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. Rs. p 

annum 

Mar. ISai 

... 5,26,840 

8,78.437 

2,143 

1,60,944 

35,000 

34,531 8,753 

10 

Sept. 1901 

... 4,20.703 

5,61,354 

1,644 

1,41,578 

20,000 

34,808 5,174 

10 

Miw. 1982 

... 4,16,676 

5,52,347 

6,223 

1,46,345 

30,000 

35,934 5,863 

10 

S^. 1982 

... 4,30,501 

6,66,214 

1,475 

1,34,109 

20,000 

87.284 4.986 

10 

Mw. 1989 

... 4,78,041 

6,34,963 

... 

1,80,017 

30,000 

41,481 9,719 

10 

Sept. 1993 

... 4,54,552 

5,86.434 

1,482 

1,37,754 

15,000 

42,304 10,889 

10 

Mar. 1984 

... 6,45,663 

7,80,571 

2,201 

2,40,242 

80,000 

64,791 18,897 

Wi 

Sept. 1884 

... 6,86,352 

7.56,692 

2,967 

1,74,145 

25,000 

49,192 18,639' 

" m 

Mar. 1988 

... 6,96,747 

7.94,910 

1,001 

1,96,468 

30,000 

56,478 18,478 

. 15 

8^ 1985 

... 6,04,164 

7.77,576 

884 

1,78,201 

15,000 

45,488^ 12.567 

15 

Mar. 1998 

6,05,278 

8,07,048 

1,617 

2,08,999 

25,000 

60,281^ 

15 

S,pt. 1989 

... 5,87,801 

7,10,881 

2,774 

1,84,998 

18.000 

41,988 tt;888^: 

15 
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The Managing Agents in their last report observe: “The Government of India Railway 
Board have notified Colliery Owners in the C. P. that as from the 1st January, 1997, the 
scale of freight rates on coal from the Pench and Chanda Valleys will be the same as from 
Collieries in Bengal, Bihar and Orissa. Owing to the Telescopic scale this will penalise 
freights to onr economic area and in company with others interested in C. P. Coal we have 
protested to the Railway Board, the C. 1*. Oovernnieut and the G. I. 1*. Railway.'* 


BANSRA GOAL COMPANY, LIMITED. 


Reguceied at Calcutta on Februaiy 15, 1908. This Company was formed 
in 1908 to acquire and take over the business and rights of certain collieries from 
the Raneegungc Coal Association Ltd. 

The Company's property consists of 3,394 bighas of coalfields, situated in 
Mouzahs Toposi Bansra, Dhusal and Bajapti in Raneegange—held on a royalty 
of 5 annas per ton or a yearly minimum of Rs. 6,000 on coal raised. They are 
linked up with the £. 1 . Railway. Only the Collieries in Toposi Bansra are at 
the moment working. 

Raisiiigv for the year ended March 31, 1936 were 46,026 tons as compared 
with 45,665 tons and 53,487 tons for the previous two years. 

DafNitchcs for the same periods were 41,993 tons, 45.955 tons and 54.689 
tons respectively. 

Capital—^Authorised—^Rs. 5,00,000 in Ordinary Shares of Rs. 5 each. 

Issued and Subscribed—^Rs. 1,92,495 in 38,499 shares qf Rs. 5 each fully 
paid up. The capital of the Company was reduced in 1936 from Rs. 5,00,000 
to Rs. 1,92,495 divided into 38,499 shares of Rs. 5 each and such reduction was 
effected by cancelling the 11,501 unissued shares of Rs. 10 each and by cancdling 
capital which had been lost or w'as unrepresented by avoidable assets to the extent 
of Rs. 5 per share on the 38,499 shares which had been issued and were then out¬ 
standing, and by reducing the nominal amount of all such 38,499 shares from 
Rs. 10 to Rs. 5 per share deemed as fully paid up. This reduction becoming 
effective, the Authorised Capital of the Company was increased to Rs. 5,00,000 
by the creation of 61,501 new shares of Rs. 5 each, ranking for dividend and in 
all respects pari passu with the issued shares of the Company. 


Managbig Agents—^Kilbum & Co., 4, Fairlie Place, Calcutta. 

Their Remuneration—(i) a monthly allowance of Rs. 500 and (ti) a com¬ 
mission. 


Directofa—(Qualification, 100 Ordinary Shares)—A. N. Wardley and £. L. 
Watts. 

Boftnwing Powe r s D irectors may borrow upto Rs. 1.00,000. 

Voting—One vote per share. Proxies permitted. 

Peiaitffer—Common Form. Reg. fee nil. 

Aflc oii tti f Y early upto March 31. Meeting in July. 

Aud h jjiB P rice, Waterhouse, Peat ft Co. 

in | 936 ^Hi{^est Rs. 3 15/16 ; Lowest Rs. 2}. 
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Balance Sheet aa on Maech 31, 1936. 


Liabilities, 



Assets, 





Rs. 



Rs. 

CSipital 

... 

... 1,92,495 

Block (Net) 

... 

... 1.70,138 

Reserve 

... 

21.336 

Stores 

... 

24,190 

Debts 

... 

40,879 

Stocks 

... 

... 27,702 

l*rofit and Loss Account 

558 

Invc-stmcnts 

... 

1,454 




Cash 

... 

378 


Total 

... 2,55,283 


Total 

... 2,55,263 



Progress Statement. 



Year 

Colliery 


Revenue Depreciation 

Carried 

ended 

Exp. 

Sales 

Stocks Profit 

and Reserve 

Forward 


Rs. 

Rs. 

Rs. Rs. 

Us. 

Rs. 

Mar. 1929 

... 1,27.809 

1,89,546 

8.975 -15,441 

16,266 

-1,24,487 

Mar. 1930 

... 2,60,718 

4.35.098 

18,424 2S.:i91 

24,040 

-1,26,305 

Mar. 1931 

... 2,21,699 

3,54,592 

18,254 40,942 

24,710 

-1,12,120 

Mar. 1932 

... 1,74,923 

2.61,475 

16,300 14,885 

18,453 

-1,16,432 

Mar. 19ai 

... 1,78,267 

2,78,597 

16,816 23,369 

19,504 

-1,13,7:16 

Mar. 1934 

... 1,69,486 

2,82,720 

8,160 38,661 

27,471 

-1,06,509 

Mar. 1935 

... 1,77,715 

2,81,288 

11,A35 25,a34 

21,022 

-1,02,322 

Mar. 1936 

... 1,55,971 

2,39.540 

27,702 7,795 

6,374 

553 


No diviMciid in recent years. 


BARABANI COAL COMPANY, LIMITED. 

Rcgiitetcd at Calcutta in 1905. 

Capital—^Authofued—Rs. 20,00,000 in 2,00,000 ^ares of Rs. 10 each. 
Issued and Subscribed Rs. 19,92,320 in 1,99,252 shares of Rs. 10 each fully 
paid up. 

Managing Agents—H. V. Low & Co., Ltd., 3, Synagogue Street, Calcutta. 
Difectors—(Qualification, 750 shares)—^J. C. Banerjee, B. C. Mullick, 
P. C. Ray and S. M. Waziruddin. 

Ttanafcr—Common Form. Registration Fee Re. 1 per transfer. 

Accounts—^Yearly to March 31. Meeting in September. 

Auditon—George Read & Co. 

Price Range in 1936—Highest 3 as.; Lowest z anna. 

Balance Sheet as on March 31, 1936. 


Llsbllltles. 


Re. 

Aeaete, 

Re. 

Capital 

... 

19,92,520 

Block (Net) 

46,189 

Reserve 

... 

0,817 

Ontstondings 

89,182 

Debte 

... 

... 28,94,758 

Investments 

1,40,COO 




Profit and Lose A/c. 

... ^1,789 


Total 

... 48,97,090 

TWal.-viv- 

.5;.;ii8,«7,08p 


i 'A"- 
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PtogcMB Statement. 

Revenue Carried 

Year ended Profit forward 

Ra. Rs. 

March 1935 ... ... ... -218 - 45 , 19,153 

March 1936 ... ... ... - 1,280 - 45 , 21,769 

No dividend in recent years. 

•BENGAL GOAL COMPANY, LIMITED. 

Originally Floated on June 8, 1844, but registered (at Calcutta) on October 
27. 1853. 

The Company’s properties consist of 90,000 acres of land (of which 50,000 
acres is coal bearing) containing an abundance of coal scams, situated in the 
Giridih, Palamow, Jherria and Hutar sections of the Raneegunge Coalfield, mostly 
held under permanent lease. The Company has leased out some of its properties 
to other coal companies and derive royalties and income therefrom. 

Very recently there was a serious disaster in the Company’s Poidih colliery. 

Raisings in the half-year ended April, 1936 were 6,52,492 tons against 
4.83*761 tons and 5,83,627 tons in the two preceding half-years. Despatches 
during the period were 7,68,901 tons against 6,40,301 tons in the half-year ended 
October 31, 1935 and 6,67,841 tons in the half-year ended April 30, 1935. 

Capital — ^Authorised, Issued and Subscribed —^Rs. 40,00,000 in 40,000 shares 
of Rs. 100 each fully paid up. In May, 1923, the capital of the Company was 
raised to the present figure from Rs. 30,00,000 by the issue of 10,000 shares of 
Rs. 100 each. 

Managing Agents—^Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Temi—^For 15 years from June i, 1932. 

Remuneration —(t) a monthly allowance of Rs. 2,000 and (it) a commission 
of 5 per cent, on all dividends or bonuses paid or distributed to shareholders. 

Dir e c t oia> (Qualification, 50 shares ; one ex-officio)—^J. H. S. Richardson ; 
Henry Birkmyre and K. L. Jatia. 

Borrowing Pow e rs D irectors may borrow to any extent. 

Voting^n a show of hands every member one vote : on a poll one vote 
per share. 

Transfer —Common Form. Registration Fee Rs. 2 per transfer. 

Accounts— Half-yearly to April and October. Meetings in June and 
December. 

Auditoffo— Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 316 ; Lowest Rs. 261. 


Balance Sheet aa on April 30 , 1936 . 


Lisbilltiss. 

Rs. 

Aaaets. 

Ra. 

Capital 

40,00,000 

Block (Net) 

... 72,42,862 

Reserves 

... 61,00,000 

Stores 

1,68,683 

Other Funds 

51,960 

Stocks 

4.28,949 

Debts, 

... 11,19,112 

Outstandings 

... 16,66,071 

Profit and Loss A/c. 

8,64,597 

Investments 

... 14,04,461 



Cash 

7,80,298 

' ■-Total ■ ■■ 

... 1,16,25,659 

Total 

... 1,16,26,669 









Pnigi«M Statement. 


Half-year 

ended 

Colliery 

Ezp. 

Rs. 

Soles 

Rb. 

Stocks 

Rb. 

Rev. Profit 
Rb. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent, 
per annum 

Apr. 1931 .. 

19,70,113 

30,39,968 

13,33,084 

8,89,432 

2,00,085 

94,812 30 

Oct. 1931 .. 

11,23,602 

23,89,356 

10,94,185 

4,36,265 

1,10,000 

78,200 16 

Apr. 1982 .. 

12,59,308 

24,66,063 

8,76,815 

3,11,071 

60,000 

66,089 12 

Oct. 1932 .. 

11,12,477 

21,32,555 

6.11.972 

3,70,491 

70,000 

74,301 12 

Apr. 1933 .. 

11,39,833 

18,29,466 

5.39,1&3 

2,32,319 

75,000 

69,477 10 

Oct. 1933 .. 

9,38,975 

13,59,375 

5,67,9:17 

1,65,191 

75,000 

58,136 8 

Apr. 1934 .. 

10,57,752 

15.69,765 

4,86,649 

1,82,767 

75.000 

69,078 8 

Oct. 1934 .. 

11,00,398 

16,76,850 

3,65,769 

2,01,073 

75,000 

75,173 8 

Apr. 1935 .. 

11.75,539 

18,03.484 

4,28,008 

2,5tS,811 

1,00,000 

89,732 10 

Oc-t. 1935 .. 

10,62.856 

18,65,540 

4,64,800 

3,09.252 

1,00,000 

95,440 12 

Apr. 1936 .. 

13,38,292 

21.51,314 

4,23,949 

3,42,335 

1,00,000 

97,197 12 


^BENGAL BHATDEE COAL COMPANY, LIMITED. 

Regietefcd at Calcutta on November 27, 1906. 

The Company's property consists of 370 acres of land containing seams of 
selected grade of coal, situated at Bhatdce and Teturia in the Manbhum District 
(in the Jherria Coalfield). 

Raisings and despatches from the colliery are on a satisfactory basis. 

Capital—^Authorised—Rs. 4,50,000 in shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 4.49,350 in 44.935 shares qf Rs. 10 each fully 
paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Term-—For 15 years from June i, 1932. 

Remuneration—(f) a monthly allowance of Rs. 750 and (n) commission of 
5 per cent, and falls riiort of above 10 per cent., and to 10 per cent, when the 
per annum ; such commission will be raised to per cent, if the dividend exceeds 
5 per cent, and falls short of above 10 per cent., and to 10 per cent, when the 
dividend exceeds 10 per cent, per annum. 

Difcctors—(Qualificatiqn, holding of 50 shares ; one ex-officio)—J. H. S. 
Richardson, Kanailal Jatia and G. Morgan. 

Bonowing Powers^Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. 

Tmmte—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half-yearly upto June and December. Meetings in August and 
February. 

Auditors Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. i|; Lowest Re. f. 
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Balance S h eet aa on December 31 , 1933. 


Liabilities. 

Capital 


Rs. 

4,49,350 

Assets, 

Capital (Net) 


Rs. 

4,94,915 

Debts 

... ... 

1,83,013 

Liquid Assets 

•■a saa 

29,596 

Total 

Colliery 

Half-year ended £ap. 

l^fit 

6,32,363 

Progyeaa Statement. 

Sales Stocks 

and Loss A/c. 

Total 

Revenue Deprecia- 
Profit tion 

1,07,852 

6,82,863 

Carried 

forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

June 1831 

... 1,27,994 

1,08,979 

38,904 

— 4,724 

7,110 

— 90,943 

Dec. 1831 

... 1,18,885 

1,45,949 

40,836 

12,287 

9,969 

— 88,625 

June 1832 

... 1,00,906 

1,50,952 

6,825 

— 8,598 

7,951 

— 97,223 

Dec. 1832 

80,661 

1,01,864 

8,397 

7,608 


— 88,615 

June 1933 

65,391 

58,7.33 

19,516 

—10,280 


— 99,886 

Dec. 1933 

48,013 

58,786 

12,972 

— 9,932 


- 1,09,089 

June 1934 

... 22,332 

52,767 

4,500 

— 563 


—1,09,616 

Dec. 1834 

2.301 

24,908 


2,119 


.1,07,245 

June 1835 

2,262 

16,983 

... 

418 


—1,06,827 

Dec. 1935 

2,535 

19,780 

... 

138 


-1,07,852 


No dividend iu recent years. 


^BENGAL GIRIDIH COAL COMPANY, LIMITED. 

R^ateicd at Calcutta on January lo, 1908. 

The Company's original property con.sistcd of lands in Mowja Dhobidihi 
Kamnadih and Silighol in the Giridih District, containing the well-known Karhar- 
bari seam. Coal-bearing lands in these areas haying limited life, the Company 
later on acquired and worked new properties in conjunction with the Minto 
Coal Co., Ltd., under the title of Grimint Coal Co., Ltd. Owing to continued 
depression, the collieries have been closed since September, 1931. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,50,000 in 45,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—^Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

llseir Teim—^For a period of 15 years from June i, 1932. 

Remuneration—(t) a monthly allowance qf Rs. 750 and (»i) a commission 
of 5 per cent, on net profits if the dividend does not exceed 5 per cent, per annum. 
Such commission would be raised to 7} per cent, if the dividend exceeds 5 per cent, 
and falls ^ort of 10 per cent, and to 10 per cent, if the dividend exceeds 
10 per cent, per annum. 

DirecCofo—(Qualification, holding of 50 shares ; one ex-officio) J. H. S. 
Richardson, Kanai Lai Jatia and G. Morgan. 

Botrowing Pemren—-Directors may borrow to any extent. 

Vodiig-On a show of hands every member one vote; on a poll one vote 
per share. 

Tta ns fag Common Form. Registration Fee Rs. 2 per transfer. 

A c pa u j l j iy Y early up to December. Meeting in February. 
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Audi t ew L ovelock & Lewes. 

Price Range m 1936—Highest Rs. a 7 / 16 ; Lowest Re. i|. 

Belenoe Sheet as on Oeoember 31, 1SB5. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 

... 

4,50,000 

Block (Net) 

4,06,591 

Reserve 

... 

1,12,000 

Stocks 

762 

Debts 

... 

14,052 

Outstandings 

64,200 




Investment 

... . 17,381 




Cash 

2,012 




ITofit and Loss l\/c. 

66,147 


Total 

5,76,052 

Total 

5,76,052 


Half-year 

Progress Statement. 

Colliery 

Revenue 

Carried 

Exp. etc. 

Sales 

Stocks 

Profit 

Forward 

ended 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

June 1931 

... 28,608 

20,839 

13,787 

-9,259 

-29,151 

Dec. 1931 

... 23,799 

14,758 

13,468 

-18,278 

-46,863 

June 1932 

... 19,826 

21,591 

2,142 

-16,639 

-63,548 

Dec. 1932 

... 2,744 

3,452 

866 

-8,214 

-65,236 

June 1933 

... 2.910 

5,923 

335 

-1,663 

-66,899 

Dec. 1933 

... 1,495 

37 

111 

-4,417 

-70,696 

June 1934 

... 1,832 

728 

53 

-4,064 

-74,768 

Dec. 1934 

... 1,575 


.35 

-4,429 

-78,981 

June 1935 

... 1,730 

343 

17 

-4,351 

-82,648 

Dec. 1935 

... 1,472 

800 

... 

-3,711 

-86,147 


Nu dividend in recent 3'ears. 


BENGAL NAGPUR COAL COBIPANY, LIMITED. 

Rqgistmd at Calcutta on December i8, 1890. 

The Company's property consists of 1*371 bighas of land containing seams 
of selected and first grade coal, located in Mouzah Bhuggutdih, in the Jherria 
District. On the basis of the present output of about 10,000 tons a month, the 
coUieiy has a life of 14 years. 

During the half-year ended June 30, 1936 raisings improved but despatches 
were lower. 

The Company has arranged to lease out two small areas of Nos. 10 and ii 
seams respectively to adjoining collieries. Owing to their situation these areas 
could only have been worked at a prohibitive cost and as the Company has large 
reserves of these seams, it was considered advisable to take advantage of the 
opportunity afforded by the adjoining collieries referred to being able to work these 
properties from their own areas. Of the sum of Rs. 30,000 received in re^>ect 
of these transactions Rs. 24,100 has been credited to Land and Mining Rights and 
Rs. 5,900 to Machinery and Plant. 

Capital—Authorised, iMued and Subscribed—Rs. 3,37,500 divided into 
(i) 1,125 Cumulative Preference Shares of Rs. 100 each fully pud up and (u) 
22,500 Ordinary Shares of Rs. zo each, fully paid up. The Sham cany 
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7 per cent, (tax-free) cumulative interest and are entitled to priority for capital 
and arrears of dividend. In 1905 the cajatal of the Company was raised to the 
present figure by the creation and issue of 1,125 Preference Shares of Rs. 100 each. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Tenn—For 15 years from June i, 1932, and thereafter until tiiey are 
removed. 

Remunoratioi^—(i) an office allowance of Rs. 1,000 per month and (») a 
commission of 7^ per cent, on the net profits. 

Difectors—(Qualification, shares to the nominal value of Rs. 2i500 ; one 
ex-officio) —J. H. S. Richardson, Kanai Lai Jatia and G. Morgan. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. 

Transfer—Common Form. Registration Fee Ra. 2 per transfer. 

Accounts—Half-yearly up to June and December. Meetings in August and 
February. 

Auditots—^Price, Waterhqusc, Peat & Co. 

Price Range in 1936 —Ord. Highest Rs. 36 ; Lowest Rs. 25J. 7 per cent. 
Pref. Highest Rs. 136 ; Lowest Rs. 132. 


Balance Sheet as on June 30 , 1936 . 


Liabilities. 



AsaetB. 






Rs. 




Rs. 

Capital 

... 

3 .. 37,500 

Bloc'k (Net) 



1 , 75,797 

Reserve 

... 

4 , 60,000 

Stores 



9,978 

Debts 

... 

1,59,513 

Stock 



5,468 

Profit and Loss A/c. 

22,463 

Outstandings 


69,842 




Investments 



6 , 93,661 




Cash 

... 


24,736 


Total 

9 , 79,476 


Total 


9 , 79,476 



Progress Sutement. 





Colliery 


Revenue 

Deprecia¬ 

Carried 

Divi- 

Half-year 

Exp. etc. 

Sales Stocks Profit 

tion 

forward dendper 

ended 

Kb. 

Hs- Hs. Rs. 

Rs. 

Rs. cent, per 







annum 

Jane 1931 

. 1 , 80,886 

a, 31 ,082 27,794 93,806 

20,200 

8,564 

66 

Dec. 1931 ... 

1 , 71,319 

2,90,948 30,682 73,864 

15,771 

4,968 

50 

June 1932 

1 , 71,639 

2,78,042 32,128 68,822 

16,256 

7,934 

40 

Dec. 1932 

1 , 88,476 

2 , 25,850 21,338 51,853 

15,284 

3,767 

30 

June 1933 

1 , 28,622 

2 , 62,833 2,053 79,531 

19,006 

11,552 

30 

Dec. 1983 .. 

1 , 49,829 

2 , 61,358 

796 71,933 

19,100 

12,520 

30 

June 1984 ... 

1 , 73,793 

3 , 12,729 

78,188 

22,691 

15,531 

SO 

Dec. 1934 ... 

1 , 46,530 

2 , 81,400 

616 49,284 

6,000 

15,816 

30 

June 1935 ... 

1 , 23,485 

1 , 78,852 9,413 82,469 

7,126 

8,873 

25 

June 1986 ... 

1 , 04,606 

1 , 26,752 5,468 2 ^ 

... 

4.463 

12 i 





BHALGORA GOAL COMPANY, LIBOTED. 

R^giitefed at Calcutta in 1904 . 

The Company owns some 1,250 bighas of coal-bearing land in the Jheiriah 
District. There are two collieries, one at Bhalgora containing seams of first class 
coal, and the other at Simlabahal containing similar seams. The former has a 
life of 54 years and the latter of 40 years. The Company pays a royalty of 4 annas 
per ton on all coal and coke at Bhalgora and of 5 annas per ton at Simlabahal. 

Rairings and Despatches for the year ended September 30 , 1935 , were res¬ 
pectively 1 , 13,238 tons and 1 , 24,948 tons, as compared with 74,837 tons and 
83,434 respectively for the previous one year. 

Capital—^Authorised, Issued and SuhscribecU-Rs. 16 , 00,000 in 1 , 60,000 
shares of Rs. 10 each fully paid up. 

Managing Agents—^H. V. Low & Co., Ltd., 3 , Synagogue Street, Calcutta. 

Directors—Rai Sahib C. M. Kamani, J. C. Bancrjee, Sir A. H. Ghuznavi, 
Kt., Balmakund Daga and P. C. Ray. 

Transfer—Common Form. No Registration Fee. 

Accounts—Yearly to September. Meeting in January. 

Auditofs^-Gcorge Read & Co. 

Price Range in 1936—^Highest Rs. 2 | ; Lowest Re. i 1 / 16 . 

Last Two Balance Sheets. 


Liabilities. 

:io-9-i9a5 

aO-9-19S6 

Assets. 

30-8-19.S5 

30-9-1936 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

.. 15,97,000 

15.97,000 

Block (Net) 

14,91,587 

14,28,863 

Reserve 

4,70,000 

4,70.000 

Stores 

16,868 

14,003 

Debts 

27,599 

28,158 

Stock 

4,658 

24,468 




Outstandings ... 

3,15,468 

3,27,745 




Investments ... 

500 

500 




Cash 

I*rofit and Loss 

1,78,266 

1,35,760 




A/c. 

87,452 

1,63,818 

Total . 

.. 20,94,599 

20,95,158 

Total ... 

20,94,599 

20,95,158 




Progress Statement 

• 



Year ended 

Colliery 
Exp. etc. 

Sales 

Stocks 

Revenue 

Profit 

Deprecia¬ 

tion 

Carried 

Forward 

Hs. 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

vSept. 1934 

... 2,19,994 

3,63,056 

18,689 

95,002 

90,500 

-16,789 

„ 1935 

... 1,51,857 

2,26,454 

3,627 

24,268 

90,500 

-87,452 

„ 1936 

.. 1,73,185 

2,19,911 

22,489 

28,652 

1 ,01,000 

-1,63,318 


No dividend in recent years. 


BHULANBARAREB COAL COMPANY, LIMITED. 

Registered at Calcutta in August 1906 . 

The Company owns some 1,614 Ughas of coal-bearing land in the Jhemah 
District. There are two collieries, one at Bhulanbararee Bnd the ofiier at Nnmidih, 
both containing simm of superior Jheniah quality coaJ. The Company pays a 
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iD3^ty of 6 annas per ton for steam coal, rubble and coke, 4 annas 6 pies 
per ton on slack and 3 annas per ton on dust, subject to a minimum of Ss. 8,400 
a year at Bhulanl^raree, and of 4 annas per ton on steam, rubble hard and 
soft coke, subject to a minimum of Rs. 3,470 a year at Numidih. 

Total Raisings and Despatdies—During the half-year ended June 30, 1936, 
were 74,599 tons and 74,718 tons respectively. 

Capital—^Authorised, Issued and Subscribed— R s, 7,15,000 in 71,500 shares 
of Rs. 10 each fully paid up. 

Managing Agents—F. W. Heilgeis & Co., Chartered Bank Buildings, 
Calcutta. 

Diiectors— S. A. Roberts, C. H. Heape and H. Rowan Hodge. 

Transfdv-Common Form. No Registration Fee. 

Accounts—^Half-yearly to June and December. Meetings in September and 
March. 

Auditofs—Lovelock & Lewes. 

Price Range in 1936 ~Highest Rs. 8 ; Lowest Rs. 4. 

Last Two Balance Sheets. 


Liabilities. 

30-S-1936 

31-12-1935 

Assets. 

30-6-1936 

31-12-1935 


Rs. 

Rs. 


Rs. 

R.S. 

Capital 

7,15,000 

7,16,000 

Block (Net) ... 

12.55,550 

12,43,247 

Reserves 

6,80,000 

6,80,000 

Store.s ft Spares 

37,751 

36,173 

Debts 

1,33,836 

l,24,a30 

Stocks 

3.240 

8,459 




Outstandings ... 

94,055 

82,235 




Investment 

1,000 

1,000 




Cash 

17,628 

13,603 




ITofit & Loss A/c 

. 1,19,612 

1,43,113 

Total .. 

.. 15,28,836 

15,19,am 

Total ... 

15,28,836 

15,19,830 


Progress Statement. 


Half-year 

Sto,:ks 

Revenue 

Profit 

Rs. 

Depreciation 

Carried 

Forward 

Dividend 
per cent. 

ended 

Rs. 

Ra. 

Rs. 

per annum 

June 1881 

... 30,269 

-882 

... 

1,447 

10 

Dec. 1931 

... 28,701 

-18,668 

... 

-12,463 


June 1932 

... 38,017 

-34,015 

... 

-43,273 


Dec. 1982 

... 67,961 

-79,119 


-1,19,123 


June 1988 

... 84,611 

-85,767 

... 

-1,38,678 


Dec. 1983 

... 73,876 

-5,761 

... 

-1,42,019 


June 1984 

4,785 

52,274 

29,966 

-1,21,435 


Dec. 1984 

9,886 

84,685 

29,672 

-1,17,270 


June 1985 

8,069 

-8,434 

... 

-1,21,761 


Dec. 1986 

... 3.469 

-17,»» 

... 

-1,40,112 


June 1980 

8,240 

83,769 

11,087 

-1,19,612 

... 


BOKARO AND RAMGUR, LIBOTED. 

RaglMsad at Calcutta on December 21, 1907. 

C^pany baa prospecting rights over extensive properties in Chotanagpur, 
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and good portions of which have been leased out to the East India, the Bengal 
Nagpur, the G. 1 . P. and the B. B. C. 1 . Railways, the Company getting royalties 
therefrom. The Company itself works the Dhori Colliery comprising an area of 
about 700 bighas, and containing seams of Selected (iradc coal. 

CapiMl-^tlioriMd, iMued and SubKribed— Rs. la, 80,000 in 160.000 
shares of Rs. 8 each fully paid up. 

The capital of the Company was reduced in April, 1916 from Rs. 16.00,000 
to Rs. 12.80.000 by reducing the nominal value of each .share from Rs. 10 to 
Rs. 8 and by returning to shareholders Ks. 2 per share. 

Managing Agents— Anderson. Wright & Co., 22, Strand Road, Calcutta. 

Their Term—For no specified |)criod. 

Their Remuneration—(i) an office allowance of Rs. 2,000 per month, (it) a 
commission of 10 per cent, on the net profits and (iii) a commission of 5 per cent, 
on the net profits arising out of the sale or disposal of the Company's block. 

Directora (Qualification, 500 shares ; one cx-officio) M. Solomon, A. T. 
Taylor, Chhajuram Chowdliury, C. H. Hcaixi and Ian A. Clark. 

Borrowing Powera—The Articles of Association give the Directors full 
[K)wcrs to borrow on behalf of the Company. 

Vocif«—On a show of hands every nicmbiT one vote ; on a pf>ll one vote 
per sliare. Both ordinary and preference shares are entitled to vote. Proxies 
f>ermitted. 

Transfer—Common Form. Registration Fit Ke. 1 per deed. 

Accounts—Half-yearly to June and December. Meetings in September and 
March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 15^ ; Lowest Rs. 8}. 


Balance Sheet as on June 30* 1936. 


Liabilities. 

Rs. 

AsBCtS, 

Ks. 

Capital 

... 12,00,4MMI 

lllfH’k (Net) 

... 0,58,5(13 

Rtservi* 

fil,422 

Stores 

27,543 

r>et>ts 

... I.04.:IM5 

StcK'ks 

2,171 

Profit and Loss .\/i*. 

73,905 

OutstniidiiiKS 

Investments 

Cash 

... 1,31,212 

... 4,85,574 

14,629 

Total 

... 15,19.602 

Total 

... 15,19,632 


Half-year 

ended 

December 1906 
fnne 1906 

as 


Progress Sutonent. 


Colliery Exp. 

etc. Salee 

Stocks 

Revenue 

Profit 

Rs. 

Depreeia- Carried Dividend 
tion Forward percent. 

Ri. Ra. 

Rs. 

Rs. Rs. 

per 

annum 

... 1,67,845 2,11,028 

6,715 

47,200 

50,000 6,721 

74 

.. 1,80,783 2,16,122 

2,170 

67,184 

40,000 9,909 

9 
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BORGOLA COAL COMPANY, LIMITED. 

Registefcd at Calcutta in 1919. 

The Company owns some 2,000 bighas of land on both sides of the Adjai 
river. Company's Colliery is not being worked for sometime past on account 
of slump in trade. 

Capital—^Authorised—Rs. 10,00,000 in 1,00,000 shan's of Rs. 10 each. 

Issued and Subscribed—^Rs. 4,98,500 in 1,00,000 slian^ of Rs. 10 each. Rs. 5 
called up. Less Calls unpaid 300 sharers Ks. 1,500. 

Managing Agents— 11 . V. Low & Co., Lid., 3, Synagogue Street, Calcutta. 

Directors—S. M. Waziruddin, P. C. Ray, J. C. Bauerjee and Sir A. H. 
Ghuznavi, Kt. 

Transfer—C'otninon Form. No Registration Fee. 

Accounts—Yearly to May 31. Meeting in December. 

Auditors—George Read & Co. 

Last Two Balance Sheets. 


LJabilities. 

:U-S-36. 

ahS'iis. 

Aasets. 

3I-5-;i8. 

31-5-.35 


Ks. 

Rs. 


Ks. 

Rs. 

Capital 

. 4.98.80(1 

4.98.5(N) 

K1oi-k (Net) 

3.5.5.1.S7 

3.55,187 

Debts 

... 1,05,411 

85,878 

Stoics . . 

35,879 

35.879 




(.HhtM- Items 

9.093 

9,093 




Profit and J^»ss A/v. 

2,03,7.5*2 

1.84,'217 

Total 

... o.ai.oii 

5,84.378 

Total 

8,03.911 

5,84.378 



Progress Statement. 



Year 

ended 


Working 

Exp^clc. 

Profit 

»H. 


Carried 

Forward 

Rr. 

May ISas 


17,761 

- 19,5;« 

*2,03,7.5*2 


Nu dividend in reeciit years. 

BORREA COAL COMPANY, LIMITED. 

Incorporated in February, 1891. 

The Cximpany works the Bhagaband Colliery (1,580 bighas) in the Jherria 
Coalfields, held on a yearly rental of Rs. 3,361 plus a royalty of 5 annas per ton 
for steam coal, 3 annas for rubble, slack and dust, and 6 annas fur coke, subject 
to a minimum royalty of Rs. 12,000 per annum. 

Capital—Authorised, Issued and Subscribed—^Rs. 9.00.000 in (f) 50.000 
Ordinary Shares of Rs. 10 each and (n) 4,000 Preference Shares of Rs. 100 eadi. 
Preference Shares arc entitled to a cumulative preferential dividend at the rate 
of per cent, per annum, and to priority for capital and arrears of dividend. 

Managing A ge nt s F . W. Heilgers ft Co., Chartered Bank Buildings, 
Calcutta. 

l%ectof»— S. A. Roberts, C. H. Heape and H. Rowan Hodge. 

Tfanafer—Common Form. No Registration Fee. 

Acco un t s H alf-yearly to June and December. Meetings in September and 
March. 

■ :-.V'w ■ .. : 
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Auditon—^Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ord. Highest Rs. 12 9/16 ; Lowest Rs. 10 ; Prel 
Highest Rs. iii ; Lowest Rs. 99 . 

Last Two Balance Sheets. 


Lisbilltlss. 

S0-6-.3fi. 

.^1-12>.^S. 

ASKStH. 

30-0-96. 

31-12-35. 


Kk. 

Ks. 


Rs. 

Rs. 

Capital 

... 9,00.(MMI 

9.(N),<NI0 

niofk (Kcl) 

6,33,127 

6,17,5(M1 

Rfc*ser\f 


20.<NM) 

SttH'ks 

4,131 

45.3 

Delits 

... I,.S7.4;UI 

1,04,.SOH 

Ston-s ami Sp.nri-s 

46,248 

48,:i47 

Profit anil J,oss 

A/c. 24,174 

;i5,«l7ri 

Chitstaiidiiif'.s 

1,17,496 

1,14,855 




Iiivi'stiiiriits 

2,79,241 

2,76,588 




Cash 

21,361 

62,802 

Tula! 

11.OI.S04 

11.20.545 

Total 

11,01,604 

11,20,545 



Progtess Statement. 




Half-year 

Stocks 

Ucveniir 

Depreci 

Carried 

Dividend 

r 11 (led 

Profit 

ation 

Forward 

per cent 


Ks. 

Hs. 

Ks. 

Ks. per annum 

Jum- 19.31 

:I4,8H7 

84,348 

41,7S1 

4,786 

15 

lire. 19.31 

.37,071 

40,970 

19,452 

1,815 

10 

June 1932 

76,907 

:i9,280 

10,074 

4,618 

74 

Drr. 1932 

64,55.3 

-6,419 

2,709 

2,744 

5 

June I9.3:i 

86,242 

1,11.3 


2,2:19 


iiw. 1933 

20,482 

11,8:12 


1.35 


June I»:l4 

226 

13,1:12 


.'1,:150 


Dee. 1934 

6,:i8.3 

25.502 

9.893 

4,177 

24 

June 193.3 

11,4.38 

.34,877 

24,799 

11,424 

5 

Jiee. ms 

453 

24,713 

22.743 

10,476 

5 

June- 19:10 

4,131 

I9,8(M1 

12,4.38 

4,924 

24 

Kemarks.- Ks. 35,(MM) fruin 
taken in Dei eiiiliiT 1931, to p:iy 

Keservi* I'uiul 
(lividemi for ll 

and Ks. 3.;i34 from 

If half-year. 

Pasatioii Reserve were 


*BURRA DHEMO COAL COMPANY, LIMITED. 

Registeied at ('alcutta on February 14, 1908. 

The Company's property consists of 620 bighas of land in the Raneegunge 
Coalfields containing s(*ams of stilected grade as also second class coals. 

During the half-year ended September 30, 1936 raisings and despatches from 
the Colliery were less than that in the previous half-year. 

Capital—Authorised, Issued and Subscribed—Rs. 8,12,500 in 81.250 shares 
of Rs. TO each fully paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Teim— For a period of 15 years from June i, 1932. 

Remuneration—(t) an agency allowance of Rs. 1,000 per mensem, (tf) a 
commission of 5 per cent, on the nett profits, (Hi) a further commission of 10 
per cent, on the balance of profits after allowing for dividend if it amounts to 12 
per cent., and (to) the actual cost of all establishment provided for: the Company. 
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Divectom—(Qualification, loo shares, one ex-officio) —H. S. Richardson, 
J. S. Ker and Sir David Ezra. 

Borrowing Pow er s T he Directors may borrow to any extent. 

Voting—On a show of hands every holder of lo shares one vote ; on a poll 
one vote per share. Proxies permitted. 

Ttansier—Common Form. Ke/pstration Fee Rs. 2 per transfer. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest R.s. 3 11 /t 6 ; Lowest Rs. 2 i/ib. 


Last Two Balance Sheets. 


Liabilities. 



Assets. 





31-3-36. 

30-9-.36. 




.31-.3-.36. 

30-9-.36. 


Ks. 

Ks. 




Ks. 

Ks. 

Capital 

... 8,12..S00 

8,12,5(M) 

lUofk (Net) 


7,.55,097 

7,55,322 

Debts 

66,754 

69,242 

Stores 


15,640 

1,721 




Sl< 

irk 


9,9.58 

20.K:18 




Ouistuiidiiij's 


42..357 

7,971 




Ca 

sli 


49.4(NI 

67..572 




rrolit and l/< 

ss Mi'. 

20,802 

28,318 

Total 

... 9.79,254 

3.81,742 


Tolnl 


8,79,2.54 

8.81,742 



Progress Statement. 




Half-year 

(’olliery 



Revenue 

Depreciu 

• Ciirried Dividend 

ended 

Kxp. elf. 



Profit. 

lion 

Forward 

tier rent 


Hs. 

Its. 

Rs. 

Rs. 

Hs. 

Rs. per annum 

Septenilier 1S.S1 

... 1,.53.665 

2,16,627 

42,06.3 

.32,164 

11 ,AW 

5.799 

5 

March 1HM2 

... 1,62,327 

2,79,773 

13,9,56 

:i8,l98 

15.(NM1 

8.685 

.5 

Septenilier 19:i2 

... 1..52,912 

I,.57,784 

.32,.544 

6,285 


2..399 


Marrli 

... 1,U8,791 

1,46,670 

24,592 

1,147 


-.3,867 


September IHSS 

61.799 

84..543 

12,902 

- 14,0.33 


10.230 


Mart'll 1934 

55,13.3 

73,382 

H.I24 

- 11,721 


20,957 


Mart']] 19.35 


79,082 

11,682 

-2,71.3 


27,748 


Septejiiher 1935 

48,6S| 

7.5,2.‘« 

2,774 

-6,318 

... 

.32,123 


Man h 1f:36 

68.810 

1.01,479 

9,958 

11..352 


20,802 


Septc:.iber 1935 

65,640 

72,0.54 

26,8.'i8 

-7,668 


28,.31H 



BURRAKUR COAL COMPANY, LIMITED. 

Registered at Calcutta on April 19, 1901. 

1 he present Company was formed in 1901 to acquire and take over the 
business of the old Biirrakiir Coal Company (constituted in 1875). 

The Company originally ownctl veiy- extensive properties good portions of 
which it has disposed of from time to time—Jumoni and Bhaskajuri in looi. 
Saltore in^ 1907 and Balatand and Bhaskapuria in 1909. It also sold off its 
Chinchooria and Kumardhubi properties. 

to 19x8 toe Company ^quired the Bankola, Burelia and Samgiam Collieries. 
In 19x9 ^ Compaiqr acquired Joba Collieries and also absorbed the Bhaskajuri 
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Coal Co., Ltd., the Central Jherria Coal Co., Ltd., the Jumoni Coal Co., Ltd., 

and the Tetulmari Collieries Ltd_all owned by the Loyabad Coke Manufacturing 

Co., Ltd. The Company thus became the virtual owner of the latter Company 
and an amalgamation of the two Companies took place in 1922. At the same 
lime the Company also became the principal shareholder of the Sijiia (Jherria) 
JClectric Supply Co., Ltd. 

Central Jherria viUagcs in Jherria cover 18,439 bighas of coal-bearing lands 
and portions thereof have been sublet on royalty basis. 

The Company works at present the following collieries (i) Loyabad, which 
is the largest of the Burrakar group and comprises an area of 1,350 bighas of 
first class coal-bearing land, (11) Mudidih comprising an area of 837 bighas of 
both first and second class coal-bearing land ; it has a life of 18 years and only 
first class seams arc now worked. (Hi) Katras comprising an area of 11,128 
bighas of both first and second class coal-bearing land. It has a long life. 
(izO Saltore comprising an area of 2,500 bighas of coal-bearing land of Dishergarh 
s(?am, and (v) Bankola comprising an area of 1.321 bighas. 

Raisings for the half-year ended June 30, 193b, were 274.6()5 tons as compared 
with 325,016 tons for the corresponding period last year. 

Despatches were 281,716 tons against 316,227 tons for the same period last 
year. 

There was a disastrous accident at the Company's Loyabad Colliery on 
January 30. 1936. 

Capital—^Authorised—^Rs. 1,00,00,000 divided into (») 5,00,000 Ordinary 
Shares of Rs. 10 each and («) 50,000, Preference Shares of Rs. 100 each. 

Issued and Subscribed—Rs. 68,46,040 in (i) 454.624 Ordinary Shares of 
Rs. 10 each and (li) 22,998 Preference Shares of Rs. 100 each, both fully paid up. 
Preference Shares are entitled to a cumulative preference dividend of 7 per cent, 
and to priority for ca])ital and arrears of dividends, as also t)articipation in 
siiqdiis assets. 

Managing Agents—^Bird & Co., Chartered Bank Buildings, Calcutta. 

Their Term—For an unspecified period. 

Remuneration—(i) a conunission of 5 per cent, on gross proceeds of all sales, 
(ii) a commission of 5 per cent, on the purchase money or any lands, mines or 
other immovable properties sold, (ni) a commission of 5 per cent, on any salami 
or premium and (w) a commission of 5 per cent, per annum on any rents or 
royalties paid to the (Company. 

Directors—(Qualification, holding of 1,000 ordinary sliares ; one ex-officio)— 
S. A. Roberts, K. J. Nicolson, C. H. Heape and H. Rowan Hodge. 

Borrowing Poweta—^The Directors may Ixirrow to any extent. 

Voting—On a show of hands every member one vote ; on a pidl one vote 
per share. Pioxit^s permitted. Preference shares no vote. 

Transfw—Common Form. Registration Fee nil. 

Accounts—Half-yearly to June and DeceinbcT. Meetings in September and 
March. 

AucUtors—Lovelock & Lewes. 

Price Range in 1936 —Ord. Highest Rs. i6| ; Lowest Rs. 9^ ; Pref. Highest 
Rs. 144} ; Lowest Rs. 130. 



Last Two Balance Sheets. 


MabilJtles. 

SO-e-96. 

31-12-35. 

Assets. 

30-6^36. 

SM2-3.S. 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

«S,4B,n4« 

68.46.04t) 

Bloc'k (Net) ... 

1,24,74,276 

1,24,77,05(1 

Reserw 

1 .fKt.aM.66l1 

1.(14.(13.666 

Stores and 



Debts 

rj.Ul.HlM) 

1(1.».M,8n4 

Spares 

3,80,824 

3,86,743 

.‘iiifl 1.fiss 

l..S6,7;i6 

2..Mtl,43(1 

StiK'ks 

52.4.S7 

67,623 




thitstuiidiiigs 

28,36,817 

28,27,499 




liive.stiiieiits 
C.^sli niiil l)e- 

26,47,644 

26.:(5.6H5 




1h>siTs 

I.84..M28 

48,064 

Total 

1,8.S,86,.M‘26 

1,as ,82.664 

Total 

l,8.S,86,326 

1,as,82,964 





Progress Statement 





llalf- 

year 

tViIliery Kxp. 

Sales 

Sl(ii*ks 

Hrv. 

Depreci¬ 

Carried 

Divi¬ 

ent 

led 

ele. 

Prolil 

ation 

Forward 

dend 



11s. 

Us. 

Us. 

Us. 

Its. 

Us. 

% pa. 

Jiiin* 

IWiI 

26.26.721 

26,61,221 

4,I.S,268 

:i..so.6:ii 

2,05,000 

:i8.i:i5 

12'. 

Dec. 

mil 

22,03.43(1 

27,84,488 

2.70,076 

4.:i.S,866 

2.(1.S,(N1i1 

:i6.:i6o 

10 

June 

16:i2 

21.26.706 

22,65,46:1 

5.47,.S42 

4,16.247 

2,05.020 

64,.S:(6 

7.i 

Dec:. 

1632 

13,70,3.62 

17,.12.165 

4,88,612 

.1,0.1.173 

2.05.014 

45,116 

5 

June 

]6:i:i 

16.87.465 

20.4.S,618 

;i,:i5.:iH6 

2,04..S8I 

1,06,745 

27,645 

5 

June 16:14 

15.51,(k:o 

17,25.:i;lO 

1,21,470 

46,215 

I.(r2.0l2 

18,626 

•11 

Dee. 

163:1 

15,66,852 

16,2:1.468 

2,46,465 

2,67,771 

1,10,5:18 

56,710 

5 

Dee. 

1634 

14,7:1.311 

17.61,4:61 

6:l,.S72 

2 , 6 o. 2 :;o 

i,oi,:i.si 

68,74.S 

5 

jllllC' 

16.M.S 

14,66,887 

15,82,060 

1 , 27 , 0:18 

1.48,6:16 

1,00.7(18 

:14.116 

5 

Dee. 

1635 

14,14,857 

J6,7(I..M:18 

86,626 

2,i.s,:i7:i 

1.25.431 

45,281 

a 

June 

16:i6 

1:1,66.111 

I5,;i6.:i47 

44,165 

,64,473 

64..M78 

16,415 

2i 

Rv marks 

—'rci pciy divideiul Rs. 5(I.(MM1 

was drawn fniin tlu- Divideiid Kt|nalis:i1ioii 

I'und 


ill June, 


CENTRAL KURKEND COAL COMPANY, LIMITED. 

Rc^steved at Calcutta on May 7, 190T. 

I'he Company’s pntpcrty is situated in the jherria Cnaltields and consists of 
^50 bighas of lands, containin/; seams of st'lected I'i'adt; coal. The Com^iany’s 
cx)lliery is linked up on one side; with the H. N. Ry, at Karki'iid Station and on 
another side with the K. 1 . Ky. at Kusuiida Station. 

Capital—^Authorised, Issued and Subscribedi—Rs. 3,(X),ooo in 30,000 shares 
of Rs. TO each fully paid up. 

Managing Agonts—Anderson, Wright & Co., 22, Strand Road, Calcutta. 

Their Term—^For an unspecified period, until they resign or are n'moved. 

Remuneration—(i) a commission of 10 {mt cent, on the net profits and (ft) 
an office allowance of Rs. 500. 

Difectofs—(Qualification, 200 .shares)—M. Solomon, A. T. Taylor and Ian 
A. Clark. 

Borrowing Powers—The Articles of Association give the Managing Agents 
powers to borrow oh; behalf of the Company, 
vote per share. 




Tmiiier—Common Form. No Registration Fee. 

Accounts—Half-yearly upto June and December. Meetings in September 
and March. 

AuditofS—^Lovelock & Lew(». 

Price Range in 1936 —^Higlicst Ks. 6}- ; Lowest Rs. 4. 


Last Two Balance Sheets. 


LiaMlitlcs. 


AsbisIk. 




31-12-:i6. 


:io-6-:f6. 

31-12-36. 

Rs. 

Rs. 


Rs. 

Ks. 

Capitsl ■ :i.fl03NKI 

•‘{.fKI.INNI 

likn'k 

. 3,72,42.9 

3,45,305 

Reserve . 

2.(MNI 

Stoie.s 

20,198 

20,. 3:11 

Oebts ... 1,38.:rjli 

1.04,871 

Stoi-ks 

16,232 

416 

I'rofil ;.ind Luss \/v. 88H 

970 

Outstandiiiji*s 

29,940 

40,724 



CnsI] 

411 

1,065 

Total ... 4.:i9,2n8 

4,07,840 

Tuliil 

... 4,39,208 

4,07,840 





Progress Statement. 



Half-year 

ended 


Colliery 
Exp. etc. 
Hs. 

Sales 

its. 

Slooks 

Rs. 

Revenue 

Profits 

Rs. 

Depreeia- 

linn 

Its. 

Carrieed 

Forward 

Rs. 

Juno I9;i0 


1,74,951 

2,00,269 

2,911 

25,903 

50,000 

2,413 

l>ro. 1930 


1,78,018 

1,92,871 

2,732 

19,631 

60,000 

731 

Juno 1931 


1,54,044 

1,07,369 

51,154 

1,747 

25.000 

2,478 

Iioi?. 1931 


l, 04 ,a't 0 

1,20,645 

29,662 

24,523 

25,000 

2.001 

June 1932 


l,00,S45 

1,46,043 

21,9.52 

.37,487 

35,000 

4,489 

Deo. 19:r2 


70,926 

84,090 

23,581 

14.79.3 

15,000 

4,281 

June 1933 


64,122 

79i880 

16,843 

9 ,<rjo 

lO.OfNl 

3.:i02 

Deo. IKKl 


61,418 

54,507 

13,292 

9.538 

10,000 

2,840 

J 11111 ! 1934 


52,286 

70,923 

3.904 

9,819 

12,000 

as 9 

Deo. iai4 


66,422 

81,757 

14,856 

.32,784 

:io,600 

2,842 

Juno 1935 


40,711 

64,894 

2 , 6 :i;i 

2:1.091 

24,000 

1,933 

Deo. 


58,922 

70.073 

1,724 

20,940 

20,000 

2,873 

111 no 19.36 


52,490 

45,807 

16,233 

23,015 

25,000 

888 

Dec. 1936 


65,165 

87,979 

416 

39,466 

28,000 

970 

No dividend in roooiil 

years. 





RefiMrks- 

-Rs. 28,aS6 

in Dooonilior 

I9:f0, Ks. 

30,000 ill Det.'eiiiher 1931 and 

Rs. 20,000 ill 

Dooonibor 

19 : 1:1 wore tr.'iiisforred from 

the Reserve to show 

net pri»1it for those half years. 


I>iiriii(;r ilic lia!f- 3 ’eHr elided DccLUiber 31, 1936, Ks. 2,000 was transferred to Reserve for 
Taxation. 


CHURULIA GOAL CO., LTD. 

Regiateied at Calcutta on March 20, 1918. 

The Company holds on lease some 8,000 bighas of land on both sides of the 
Churulia Station on the £. I. Ry. Ondal Loop Line. The Company has 
two Collieries, one at Churulia and the other at Diilalpur. The Comi>any has to 
pay a royalty of 6 annas per ton for hard and soft coke, 4 annas for steam coal, 

3 annas for rubble and and 2 a nn as for dust, subj^^.to a yearly minimum 
Rs. 8,000 at Churulia ; and of 6 annas per ton for steam oddly 5 annas for r^Ue a^| 
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slack and 4 annas for dust and 9 annas for hard and soft coke subject to a yearly 
minimum of Ks. 6,000 at Dulalpiir. 

Total Rauings and Despatches during the half year ended June 30, 1936 
were 16,566 Ions and 18,166 tons respectively. 

Capital—^Authorised, Issued and Subscribed —Rs. 1,50,000 in 150,000 shares 
of Kc. .1 each, fully paid up. 

Managing Agents —F. W. Ueilgers & Co., Chartered Bank Buildings, 
Calcutta. 

Diiectors —^S. A. Roberts, C. H. Heape ; K. A. Sopher and H. Rowan Hodge. 
Transfer —Common Form. No Registration Fee. 

Accounts— Half-yearly to June and December. Meetings in Septernljer and 
March. 

Auditors— Lovc^lock & Lewes. 

Price Range in 1936 —Highest Rs. i 13/16 ; Lowest K.s. 1 3/16. 

Last Two Balance Sheets. 

Liabllitiefi. Assets. 



.‘Ml-fi-aS. 

31-12-:i5. 


30-6-96. 

31-12-35. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

l.Sn.CHK) 

1,50,fMNI 

JtliNrk (Net) 

. 1.23..350 

1,24 ..350 

Reserves 

27.500 

27.500 

Stores and Spares 

4,094 

3,960 

Debts 

:i»,4»2 

:u.«s 4 

Sto»‘ks 

662 

2,181 

Profit Ss Liihs A. r. 


5.:i92 

111 vestments 

1.«)00 

1.000 




Cash 

66.846 

42,207 

T«ital 

2,2o,M:n 

2.l4.H7fi 

‘roial 

.. 2,26.3:11 

2,14,876 


Half-year 

Stocks 

Progress Statement. 

Kev. Profit Reserve Depreciation 

Carried 

Dividend 

ended 

Rs. 

Rs. 

Hs. 

Rs. 

Forward 

per cent 

June 19:11 

... :t.:«54 

10.216 


3,724 

Ks. 

2,486 

per annum 

12^ 

Der. 1931 

642 

24,255 

5,0(M) 

6,900 

6,464 

12i 

June. 19.32 

491 

19.686 

5.000 

7,077 

2,916 

124 

Dee. 19.32 

472 

14.2.32 


5,0.35 

1,704 

I2i 

June 1933 

... 1,767 

9,.357 


1,000 

754 

124 

Dee. 1933 

... 1,«I6 

5,217 


993 

1,046 

o; 

June 19.34 

... 1,115 

6,254 


1,772 

1,152 


Dee. 1934 

... 1,004 

10,3S2 

4.(MM) 

1,028 

l,:i36 

6J 

June J9;i5 

886 

14,240 

3,500 

2,118 

925 

10 

Dee. 1935 

... 2.181 

5,265 


1,036 

704 


June 19:16 

662 

15,522 

... 

5,471 

4,662 

61 


*DEOLl COAL CO., LTD. 

R^isteied at Calcutta on January 4, 1917. 

The Company's property consists of 1,026 bighas of land containing 
Dishergaih seam, situated in the Dishergarh District. Raisings and Despatches 
. during the half-year ended February 29, 1936 were better than in the previous 
^ half-year. 

^ : OpitaL-^AuthOj^^ and Subscri b e d R s. 4,50,000 in 45,000 shares 

- of Rs. 6ach fully p^d up. ■ > > 
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M a n agi ng Agouf—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Tcnn— For a period of 15 years from June i, 1932. 

Remuneration—(i) an office allowance of Rs. z,ooo per month, (ii) a com¬ 
mission of 5 per cent, per annum on the amount of dividend paid if the dividend 
does not exceed 5 per cent., or of 10 per cent, if the dividend exceeds 10 per cent. 

Direclon—(Qualification, shares to the nominal value of Rs. 5,000 ; one ex- 
officio) —^J. H. S. Richardson, Sir David Ezra and Champalal Jatia. 

Bonowing Powen—^Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxies allowed. 

Transfer—Common Form. Registration Fee Rs. a per transfer. 

Accounts—Half-3^arly to February and August. Meetings in April and 
October. 

Auditors—^Prioe, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 6} ; Lowest Rs. 4jt. 


Balance Sheet as on February 29 , 1936 . 


Uabiliti... 



Rs. 

Assets. 



Rs. 

Capital 

... 

... 

4,50.000 

Block (Net) 

... 

... 

2,24,857 

Rraenre 

... 

... 

80.000 

Stores 

... 


1,183 

Debts 

... 

... 

41.314 

Stock 



7,516 





Outstaiidin^s 


53,559 





Investment 

... 


2,10,249 





Cash 

... 


57,630 





Profit and Lo.ss A/c. 


16,320 


Total 

5 . 71.314 


Total 

... 5,71,314 




Progress Statement. 




Half-year 

ended 

Culliery 
Exp. etc. 

Sales 

Stocks 

1 

Rev. Profit S 
& 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent 
er annum 


Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 


Feh. 1831 

1,49,444 

2,21,209 

3,990 

21,305 5,000 

15,000 

4,818 

7i 

Aur. 1931 

1,09,337 

1,67,322 

1,948' 

13,996 5,000 

10,000 

6,249 

5 

Feb. 1932 

93,130 

1,28,825 

3,744 

8,259 

7,500 

2,096 

6 

Aug. 1932 

72,2.38 

93,664 

516 

-593 


1,540 


Feb. 1938 

88,322 

90,847 

11,366 

-8,278 


-6,183 


AnR. 1933 

67,155 

60,714 

19,168 

-15,579 


-21,577 

... 

Feb. 1934 

32,332 

75,766 

1,146 

5,804 


-13,487 

... 

Ang. 1934 

43,062 

aS 8,491 

12,380 

-5,428 


-18,826 

.... 

Feb. 1935 

54,692 

84,776 

4,056 

1,053 


15,660 


Ang. 1935 

57,129 

48,797 

19,980 

-8,284 

.. 

-22,983 

■'7' 

Feb. 1986 

57,671 

1,01,873 

7,616 

4,927 


-r 16,320 

... 


mBMO WJS COLLIERIES^ UMFrED. 

R^gMffired at- Calcutta.in-1916-- 0 

ilie Company owns som^ 7i^3 Inghas of .land copteiiti^ 

*4 ... 
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Net Railings during the half-year ending June 30, 1936, totalled 1,21,314 tons 
as compared with 1,13,860 tons in the previous six months and 1*05,939 tons in 
the corresponding period of 1935. 

Despatdiei during the period amounted to 1,23,671 tons as against 1,13,285 
tons and 96,771 tons in the preceding two half-years. 

Stocks totalled 7,896 tons on June 30, 1936. Conditions at the Company's 
collieiy are good. 

Capital—^Authoriaedy Issued and Subscribed—^Rs. 16,00,000 in 1,60,000 
shares of Rs. 10 each fully paid up. 

Bfanaging Agents—^Macneill & Co., 2, Fairlic Place, Calcutta. 

Diiecto r s G. W. Leeson ; Balfour Smith ; A. O. Brown and E. L. Watts. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts—^Half-yearly to June and December. Meetings in August and 
February. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 10} ; Lowest Rs. 7^. 


Last Two Balance Sheets. 


LlsbllltlM. 

.S0^36 

31-12-35. 

Aaneta. 

30-6-36 

31-12-35. 


Rs. 

R.S. 


Rs. 

Rs. 

Capital 

16,00,000 

16,00,000 

Block (Net) 

14,94,705 

14,87,776 

Reserves 

1,15,000 

1,15,000 

Stores and Spares 

32,992 

32,091 

Debts 

1,65,600 

1,57,195 

Stocks 

15,799 

20,508 

Profit & Loss A/c 

93,040 

37,597 

Ontstaiidings 

3,53,485 

2,98,466 




Cash 

16,725 

70,952 

Total 

19,13,640 

19,09,792 

Total 

19,13,640 

19,09,792 




Progress 

Statement. 





Half-year 

ended 

Sales 

Stoclis 

Rev 

Profits 

Deprecia¬ 

tion 

Carried Divd. 
Forward % per 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

June 1931 

... 3,44,111 

4,78,313 

51,491 

1,42,589 

.36,090 

24,340 

12i 

Dec. 1931 

... 2,81,667 

4,45,763 

13,368 

89,889 

36,622 

8,718 

8 

June 19SZ 

... 3,46,967 

4,30,351 

38,003 

62,239 

216,622 

11,775 

2i 

Dec. lari 

... 2,56,067 

3,37,485 

23,459 

28,157 

35,970 

3,162 

... 

June 1933 

... 2,25,880 

3,12,473 

3,446 

26,973 

28,970 

1,165 


Dec. 1988 

... 2,19,545 

3,08,280 

2,490 

53,816 

29,318 

25,668 

... 

Jane 1984 




41,457 

... 

22,602 


Dec. 1934 

... 2,25,043 

2,87,308 

1,020 

30,057 

23,625 

29,334 

... 

Jane 1935 



19,356 

53,653 


19,562 

5 

Dec. 1985 

... 2,92,791 

3,75,1219 

20,506 

43,921 

24,329 

17,697 

2ft 

June 1986 

... 2,98,036 

3,84,278 

15,798 

40,571 

24,329 

33,040 

... 


EAST INDIAN CX>AL COMPANY, LIMITED 
Rfgiatfjw d in Gmt Britain in 1893. 

The Company owns scane 13*253 bighas of coal-bearing land in Jherria and 
Pandra^ From its Collieries in Jheiriah the Company raises first and second class 
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coals. In Pandra coal is of second class quality and certain plots are sub-leased 
for which the Company receives royalty. 

Output during the six months to 30th April, 1936, was I95«539, tons, as 
compared with 206,013 tons during the corresponding period of the previous year. 

Capital—Authcffiaedy Issued and Subscribed—£120,000 in 120,000 shares of 
£i each fully paid up. 

Managing Agents in Calcutta—^Jardine Skinner & Co., 4, Clive Row, 
Calcutta. 

London Office—^Fenton House, 17/18 Billiter Street, London, E. C. 3. 
Difnctofis—Sir Thomas H. C. Troubridge, Bart. ; Sir Percy W. Newson, 
Bart. ; Sir Harcourt Butler, G.C.S.I., G.C.I.E. 

Tfansfer—^Registration fee at London 2 S. 6d., at Calcutta Rs. i-io per 
transfer. 

Accounts—^Half-yearly up to October and April. Meetings in January and 

July- 

Auditors—W. A. Browne & Co., London ; Lovelock & Lewes, Calcutta. 
Price Range in 1936 —Highest Rs. i8| ; Lowest Rs. 15I. 


Balance Sheet as on April 30 , 1936 . 


Liabilities. 


Assets. 

£ 

Capital 

... 120,000 

Block (Net) 

... 196,653 

Reserves 

... 140,000 

Stores 

7,946 

Debts 

61,473 

Stocks 

6,183 

l^rofit and T/jss A/c. 

4,182 

Outstandings 

13,332 



Investtneiits 

80,252 



Cash 

11,289 

Total 

... 315,655 

Total 

... 315,655 


Progress Statement. 


Half-year 

ended 

Stocks 

Rev. 

Profit 

Depreciation 

Carried Dividend 
Forward per csent 


£ 

£ 

£ 

£ 

per annum 

Apr. 1831 

... 16,557 

15,205 

6,062 

19,705 

10 

Oct. 1831 

... 17,994 

14,854 

6,047 

21,401 

10 

Apr. 1832 

... 18,498 

13,253 

5,978 

21,154 

10 

Oct. 1882 

... 20,949 

12,017 

5,871 

20,589 

10 

Apr. 1883 

... 14,558 

9,801 

5,784 

17,730 

10 

Oct. 1833 

... 14,021 

9,222 

5,674 

14,778 

10 

Apr. 1884 

... 11,005 

6,943 

6,549 

9,887 

10 

Oct. 1834 

8,259 

9.411 

5,421 

7,299 

10 

Apr. 189S 

... 12,212 

8,781 

6,294 

5,085 

10 

Oct. 1835 

7,993 

6,725 

5,175 

1,526 

10 

Apr. 1886 

... 10,621 

10,370 

3.781 

2,419 

10 

Oct. 1838 

6,184 

5,125 

4,390 

1,182 

6 


EQUITABLE COAL COMPANY, LIBITTED. 

Registeied at Calcutta on March 8, 1895. 

The present Company was formed in 1895 to acquire and take over the 
business of the old Equitable Coal Co., Ltd., (constituted in 1863). Besides 
extensive undeveloped properties, tiie Company owns tiie following collieries: 
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(f) Dishergarh, consisting of an area of 2j000 bighas and containing Dishergarh 
seam, (it) Jamuria, consisting of an area of 5*588 bighas and containing Poniati 
seam, (m) Bejdih, consisting of an area of 1,983 bighas and containing Dishergarh 
seam, (iv) Chowrassie, consisting of 3,533 bighas and containing Dishergarh 
seam, (i;) Hurriladih, consisting of 950 bighas and containing Dishergarh seams 
Nos. 14-16 and (vi) Ranipur, consisting of 408 bighas containing Dishergarh seam. 
Collieries Nos. (i), (tt) and (tit) respectively pay a rent of Rs. 11,171, Rs. 1,153 
Rs. 1,864 annum. C^eiies Nos. (tt) to (vi) respectively pay a royalty of 
X anna, 7 annas, 6 annas, 5 annas and 6 annas per ton. 

The Company has recently added to its reserves of Dishergarh seam coal for 
future development by the acquisition of mining rights in an area adjacent to 
the properties in this seam at present being worked. Ranipur Colliery having 
reached a stage from which it can be rapidly developed to produce a good output, 
operations have been suspended until this additional output is required. Raisings 
during the half-year to June 30, 1936 were 5,40,989 tons compared with 4,31,017 
and 4,75,274 tons during the preceding two half-years. Despatches were 5,20,137 
tons against 4,29,804 tons and 4,37,253 tons during the preceding two half-years. 

Capital — Authorised, Issued and Subscribed —^Rs. 24,00,000 in (t) 2,00,000 
Ordinary Shares of Rs. 10 each and (tt) 4,000 Preference Shares of Rs. 100 each. 
The Preference Shares are entitled to a cumulative preference dividend of 6 per 
cent, per annum and to priority for capital and arrears of dividends. 

The Company had a 8 per cent. Debenture Capital of Rs. 10,00,000 which 
was finally repaid on June 30, 1936. 

Managing Agents— -Macneill & Co., 2, Fairlie Place, Calcutta. 

Directciffs —(Qualification, 500 ordinary shares ; one ex-officio) —G. W. Lee- 
son ; A. O. Brown ; J. S. Kcr ; PJ. L. Watts and Udaya Chand Mahtab. 

Bomwing Poweta —^Directors may borrow up to Rs. 10,00,000. 

Voting —On a show of hands every member one vote ; on a poll one vote 
per share. Proxies permitted. 

Ttonsfer —Common Form. Registration Fee Re. 1 per transfer. 

Accounts— Half-yearly to June and December. Meetings in August and 
February. 

Auditors— Price, Waterhouse, Peat & Co. 

Price. Range in 1936 —Ord. Highest Rs. 37^ ; Lowest Rs. 28f. 6 per cent. 

Pref. Highest Rs. 126 ; Lowest Rs. 120. 


Last Two Balance Sheets. 


LUblUtlss. 

ao-e-i»36 

31-12-1985 

Assets. 

80-6-1836 

31-12-1935 


Rs. 

Rs. 


Rs. 

Rs. 

* Capital 

24,00,000 

24,00.000 

Block (Net) ... 

22,20,078 

22,66,628 

. Debenture 

... 

3,82,000 

Stores and 



Reserves 

6,00,000 

6,12,231 

Spares 

5,28,108 

3,12,856 

Debts 

18,57,802 

12,62,886 

Stocks 

1,34,828 

84,246 

Profit and 



Outstandings ... 

16,61,884 

16,00,300 

1,088 A/c. 

8,84,007 

8,55,142 

Cosh 

42,695 

' 6,23,625 

' * .. ; 



Investments ... 

64,105 

64,105 


*46,81,888 

48,61,758 

Total 

46,51,889 

49,61,759 
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P rogyc ii Statement. 


Half-Year 

ended 

Colliery 
Ezp. etc- 

Rb. 

Sales 

Rb. 

Stocks 

Rs. 

Rev. 

Profit 

Rs. 

Res¬ 

erve 

Rs. 

Depre¬ 

dation 

Rs. 

U Carried 
• Forward 

Dividend 

per cent 
per annuin 

June 1981 

... 11,88,021 

16,00,742 

1,85,417 

4,02,519 

60,000 

1,51,848 

1,05,269 

15 

Dec. 1981 

... 9,10,665 

15,21.227 

49,162 

3,16,232 

50,000 

1,56,196 

50,422 

10 

June 1932 

... 10,87,853 

16,65,270 

95,616 

4,&S,893 

50,000 

1,56,441 

78,824 

10 

Dec. 1932 

... 8,61,039 

13,35,955 

47,140 

3,31,933 

... 

1,56,196 

80,511 

10 

June 1938 

... 8,24,930 

12,42,954 

15,944 

2,62,666 


1,39,649 

54,478 

10 

Dec. 1933 

... 6.49,739 

10,15,857 

14,990 

2,53,478 

... 

1,14,802 

44,306 

10 

June 1934 

. 

... 

... 

2,50,899 

... 


66,327 

10 

Dec. 1934 

... 7,43,881 

11,94,424 

18,555 

3,77,191 

... 

85,711 

1,18,587 

20 

June 1935 

. 

... 

... 

4,08,902 


... 

1,50,793 

25 

Dec. 1986 

. 

... 

94,245 

- 

... 

... 

... 

... 

June 1936 

... 9,72,977 

14,30,249 

1,34,929 

3,62.177 


88,879 

1,32,097 

15 


GHUSICK ac MUSLIA CX)LLIERIES^ LIMITED 

Regifltefed at Calcutta in 1907. 

The Company owns some 6,888 bighas of land in the Rancegunge Coalfields. 
The Collieries are at Ghusick, Muslia, Asansol, Kalapahari, New Damra and 
Radhamadhabpore. They are all linked up with the East Indian Railway by a 
branch line and sidings. 

The Company has very recently acquired mining rights over a new property 
at Kotaldih, adjoining the Ghusick and Muslia Pits. 

The Despatches of coal for the six months ended September 30, 1936 were 
62,035 tons as against 62,384 tons in the corresponding half-year of 1935. 

The PaMingi of coal for the same period were 63,302 tons against 68,7x5 
tons for the half-year ended March 31, 1935. 

CJhpital—Authorised—^Rs. 14,00,000 in 140,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 13,00,000 in 130,000 shares of Rs. 10 each fully 
paid up. 

Blanagptig Agents—-Martin & Co., 12, Mission Row, Calcutta. 

DbectofSi— P. N. Baneijee ; A, T. Creet ; H. F. Bensly. 

Tranafeg No Registration Fee. 

Accounts—Half-yearly to March and September. Meetings in June and 
December. 

AucSiocb Lovdock & Lewes. 

Price Range'm 1936 — Hipest Rs. 2 9/16 ; Lowest Re.. \ 






LlabllltlCB. 


Last Two Balance Sheets. 


AsBets. 



30-9-1936 

31-3-1936 


30-9-1936 

81-3-1936 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 13,00,000 

13,00,000 

Block (Net) 

8,78,701 

9,33,001 

W. C. Fimcl 

8,292 

8,292 

Stock & Stares 61,031 

55,479 

Debts 

49.951 

34,867 

Outstandings 

... 1,19,551 

86,681 




In vestments 

8,292 

8,292 




Cush 

6,820 

10,247 




Profit & Loss A/c. 2,94,848 

2,49,459 

Total 

... 13,58,243 

13,43,159 

Total 

.. 13,58,243 

13,43,159 



Progress Statement. 



Half-Year 

ended 

Sales 

Ks. 

Stocks 

Rs. 

Net 

Profit 

Ks. 

Deprecia¬ 

tion 

Us. 

Carried 

Forward 

Ks. 

Sept. 1931 

... 1,68,339 

45,480 

-20,651 

50.000 

—64.124 

Mar. 1932 

... 1,49.939 

26,774 

-50,506 

50,000 

—1,14,630 

Sept. 1932 

... 1,18,498 

30,853 

-43,190 

50,000 

—1,57,820 

Mar. 1933 

... 1.50,059 

20,233 

-27,296 

50,000 

—1,85,116 

Sept. 1933 

... 1,37,078 

18,511 

-31,626 

53,000 

—2.16,742 

Mar. 1934 

... 1,37,294 

13,657 

-13,213 

28,404 

—2,29,955 

Sept. 1934 

... 1,19,905 

21,110 

-18,222 

28.500 

—2,48,177 

Mar. 1935 

... 1,57,515 

2,712 

67,279 

54,000 

—1,80,886 

vSept. 1935 

... 1,63,812 

2,173 

- 20 ,a 30 

54,000 

—2,14,568 

Mar. 1936 

... 1,37,5.38 

21,334 

-34,890 

54,000 

—2,49,459 

Sept. 1936 

... I,a 3,280 

11,925 

-45,389 

54,000 

—2,94,848 

Remarks— 

The profit for March, 19;15 was shown after taking from Reserves Rs. 1,09,789. 


GOPALICHUCK COAL COBIPANY, LIMITED 

(In Liquidation). 

Registefed at Calcutta on August 21, 1901. 

The Company’s properties arc situated in the Jherria coalfield and consist ox 
(f) the East Gopalichuck Collieiy, comprising 658 bighas and (ft) the West Gopali- 
chuck Collieiy comprising an area of 440 bighas. Seams worked at present at both 
the collieries are all of Selected (viade. The entire output of the Company is 
supplied under contract to the Tata Iron & Steel Co., Ltd. 

Raisings during the half-year ended June 30. 1936 amounted to 70,057 tons- 
as compared with 66,841 during the previous half-year. 

Despatches amounted tp 70,080 tons as compared with 66,896 tons during 
the previous six months. 

Cost per ton worked out at Rs. 2-5-9. 

Capital—Authorisedt Issued and Sub s cr i bed—^Rs. 9,50,000 in 95,000 shares 
of Rs. 10 each fully paid up. 

First Mortgage Debenture Loan—^Issued—^Rs. 5,50,000 in 1919. Outstanding 
Rs. z,8o»opo. R^3^ble on June 30, 1939 or any prior date after giving six 
months’ notice. Interest 6| per cent. (June 30, December 31). 

Manegjjng Agents—Anderson Wright & Co., 22, Strand Road, Calcutta. 

Their iTcmi—^1111 1935 and thereafter until ihey are removed. 




ReraunenticMi—(t) an office allowance of Rs. 750 per mensem, (u) a com¬ 
mission of 10 per cent, on the net yearly profits of the Company, and (ut) the 
cost of establishment provided for the Company. 

Difecton—(Qualification 100 ordinary shares ; one ex-offido) —C. H. Heape ; 
A. R. Dalai ; J. Kirk and Ian A. Clark. 

Borrowing Powers—The Articles of Association give the Directors full powers 
to borrow on behalf of the Company. 

Voting—On a show of hands every member one vote ; on poll one vote per 
share. 

Transfer—Common Form. Registration Fee nil. 

Accounts^Half-yearly to June and December. Meetings in September and 
March. 

Auditors^Lovelock & Lewes. 

Price Range in 1936 —^Highest—^Rs. ij ; Lowest Rs. £. 


Balance Sheet as on June 30 , 1936 . 


LisbllitlcB. 


Rs. 

Assets. 



Rs 

Capital 


9,50,000 

Ulock (Net) 

... 

... 14,17,217 

Debenture 


1,60,000 

Stores 

... 

18,181 

Reserve 


1,80,000 

Stocks 

... 

759 

Debts 


7,04,872 

Outstandings 


56,432 




Cash 



536 




ITofit and I,oss 

A/c. 

5,21,747 


Total 

... 20,14,872 


Total 

... 20,14,872 



Progress Statement. 




Half-Year 

ended 

Colliery 
Kxp. etc. 
Hfl. 

Sales 

Hs. 

Stocks 

Rs. 

Revenue 

Profit 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

June 1931 

... 2,89,678 

4,09,269 

1.3,838 

1,07,692 

.35,000 

1.2.35 

Dec. 1931 

... 3,35,261 

4,27,622 

1,400 

60,159 

20,000 

2.222 

June 1932 

... 3,77,909 

4,03,804 

2,518 

11,133 

50,000 

—64,.343 

Dec. 1932 

... 2 , 80 , 70:1 

3,20,896 

11,280 

33,643 

50,000 

-1,06,101 

June 1933 

... 2,46,400 

2.80,149 

2,858 

16,040 

50,000 

—1,60.601 

Dcr. 1933 

... 2,22,060 

2,43,182 

2,525 

11,825 

50,000 

—2,19,765 

June 1934 

... 2,2:1,326 

2,24,768 

318 

—4,318 

50,000 

—2,88,754 

Dec. 1934 

... 2.2.i,272 

2,18,495 

4,660 

—481 

.50,000 

—3,50,212 

June 1935 

... 2,13,801 

2.43.455 

1,071 

18,319 

50,000 

-4,03,785 

Dec. 1935 

... 1,88,563 

1,75,943 

933 

—21,308 

50,000 

—4,90,1.33 

June 1936 

... 1,62,991 

1,74,185 

759 

25,298 

50,000 

—5,21,747 



No dividend in recent years. 




•GOVINDPORB COAL 

COMPANY, LIMITED. 



Regiatefed at Calcutta in October, 1907. 

The Company owned a property measuring 301 bighas in the Jherriah coal¬ 
field. In 1930, the property was sold for a sum of Rs. 1,00,001. The first 
instalment of Rs. 351O01 was paid in cash, and the balance was to be paid by 
instalments running oyer a period of six years. Further instalments however were 
not paid and last year die following arrangements were made with' the occupier. 
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If within 5 years the Company obtains a purchaser it will be entitled to 
dispose of the property on making a refund to its present occupier of the sum 
of Rs. 35.000 paid by him at 'Salami*. If at the end of 5 years a purchaser is not 
found, then the Company will hand over the property free of any further payment 
on account of 'salami*. 

Capital—Authorisedy Issued and Subscribed—^Rs. a.oo.ooo in 20.000 shares 
of Rs. 10 each. fuUy paid up. 

Managing Agents—F. W. Heilgers & Co., Chartered Bank Buildings, 
Calcutta. For the 12 months ended June 30, 1936, the Managing Agents 
waived their agency allowance and commission and made no charge for 
establishment. 

Difectots— S, A. Roberts, C. H. Heape and H. Rowan Hodge. 

Transld!>—^No Registration Fee. 

Accounts—Half-yearly to June and December. Meetings in September and 
March. 

Auditota—^Lovelock and Lewes. 

Price Range in 1936 —^Highest Rs. 3 3/8 ; Lowest Re. i. 


Last Two Balance Sheets. 


LlsblUtlss. 

30-6^. 

31-12-35. 

Assets. 

30-6-36. 

31-12-35 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 2,00.000 

2,00,000 

Outstandings 

72,058 

65,264 

Reserves 

27,500 

27,500 

Investments 

11,000 

31,072 

Debts 

6,932 

6,685 

Cash 

57,451 

42,249 




I’roiit & T<oss A/e. 

93 , 92:1 

95,600 

Total 

... 2,:i4,432 

2,34,185 

Total 

2,34,4.32 

2,34.185 


HURRILADIH COAL COMPANY, LIMITED. 

Rcgistceed at Calcutta on July 19, 1901. 

The Company owns (i) Kenduadih Colliery in Jherriah (consisting of 1,322 
bighas of land containing seams of the selected Jherriah series) held on a royalty 
of 4 annas a ton or a minimum of Rs. 2,811 per annum, and a yearly rent of 
Rs. 2,615. (tO Akchalpore Colliery in Raneegunge (consisting of 2,430 bighas of 
land containing the Poniati or Seebpore seam) held on a yearly rent of Rs. 18.750. 

Capital—Authorised, Issued and Subscribed—^Rs. 8,00,000 in 80,000 shares of 
Rs. 10 each fuUy paid up. 

Managing Agents—^Macneill & Co.. 2. Fairlie Place. Calcutta. 

Their Terms—For an unspecified period. 

Remuneration—(t) an office allowance of Rs. 750 per mensem and (u) a 
commission of 7^ per cent, on the price of coal delivered at pithead or of 5 per cent., 
if delivered at Calcutta or elsewhere. 

D ii e ct ofs (Qualification, shares of the nonunal value of Rs. 5,000 one ex- 
oj^icia)—G. Leeson. Balfour Smith, A. O. Brown. E. L. Watts and K. J. 

Nicolson. ■ 

Boe i ori#jg V o wtn D irectois may borrow upto Rs. 5.00.000. 
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Vodiig—On a show of hands eveiy member one vote ; on poll one vote per 
share. Ftoides allowed. 

Tnnsler—Common Form. Registration Fee Re. z per transfer. 

Accounts—Half-yearly to June and December. Meetings in August and 
February. 

Auditocs—Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. ; Lowest Rs. 12^. 


Lost Two Balance Sheets. 


Llsbillties. 



Assets. 




30-6-a6 

31-12-35 


30-6-36 

31-12-35 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

8 ,00,000 

8 ,00,000 

Block (Net) 

5,37,471 

5,42,287 

Reserve 

1,40,000 

1,40,051 

Stocks 

14,123 

3,157 

Debts 

2,02,451 

1,18,568 

Stores and Spares 

33,870 

31,213 

l*rofit & Jx)ss A/c. 

37,142 

52,470 

Outstandings 

2,43.368 

1,74,580 




Investments 

3,34,375 

3,84,375 




Cash 

16,386 

25,477 

Total 

11,79,593 

11,11,089 

Total 

11,79,593 

11,11,089 



Pfogfcss Statement. 




Dividend 


Half-Year 

ended 

Colliery 
Exp. etc. 

Sales 

Stocks 

Rev. 

Profit 

Reserve 

Depre- Carried per cent 
elation Forward per an- 


Us. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

num 

June 1931 

... 2,02,471 

2.50,149 

45,192 

65,113 

20,000 

16,423 

6,077 

10 

Dec. 1931 

... 1,41,417 

2,21,344 

10,578 

21,230 


18,646 

6,610 

... 

Jane 1932 

... 1,78,563 

2,31,635 

22,826 

44,033 


18,646 

12,922 

5 

Dec. 1932 

... 1,67,003 

2,18,529 

15,060 

11,510 


17,552 

5,880 

... 

June 1933 

... 1,67,180 

2,08,442 

11,074 

16,128 


17,552 

5,256 

... 

Dec. 19a3 

... 1,15,508 

1,68,853 

1,586 

18,645 


17,037 

6,864 

... 

June 1934 


1,85,300 

786 

37,256 

... 

17,037 

27,832 

... 

Dec. 1934 

... 1,03,242 

1,76,630 

405 

49,347 


14,746 

22,438 

10 

June 1935 

... 

2,43,821 

11,169 

74,277 


14,746 

29,964 

121 

June 1936 

... 1,92,682 

2,58.283 

14,123 

41,850 

... 

14,678 

17,142 

... 


JAINTY (CENTRAL) COLLIERY, LIMITED. 

R^jjateted at Calcutta on December g, 1916. 

The Company's property measuring about 1,500 bighas of land in the Jainty 
Coalfield, is held under Ghatwali Tenure. 

Raisings and despatches during the half-year ended June 30, 1936 were 
respectively 14,328 tons and 9,637 tons as against 10,294 12,105 tons 

respectively in the correspondi^ period of 1935. 

Capitol—Authorised, Isnied and Subocribed —^Rs. 4,85,000 in 97,000 diares 
of Rs. 5 each fully paid up. 

Managing Agients—Villiers Limited, F/3, Clive Buildings^v^ 

Their Teem —^For an unspecified period. 

*5 






Remuamtioii—(i) an agency allowance of Ks. 800 per month, (it) a com 
mission of 10 per cent, on the net half-yearly profits of the Company and (in) cos 
of establishment provided for the Company. 

Difectots—(Qualification, 100 shares; qpe ex-officio)— W. L. Armstrong 
and Maneck A. Davar. 

Borrowing Powen—^Directors may borrow to any extent. 

Voting—On a show of hands, every member one vote ; on poll one vote pe 
share. Proxies permitted. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half-yearly upto June and December. Meetings in July anc 
October. 

Auditors—S. B. Billimoria & Co. 

Price Range in 1936 —^Highest Rs. ; Lowest Rs. 5/16. 


Last Two Balance Sheets. 


Liabilities. 

8M2-fl5. 

30-6-36. 

Asseta. 

31-12-35. 

30-6-36 


Rs. 

Rs. 


Rs. 

Rs. 

Capita] 

... 4,85,000 

4,85,000 

Block (Net) 

4,00,990 

3,97,06! 

Debts 

... 59,347 

68,777 

Stores 

4,526 

4,5i: 




Stocks 

7,141 

19,44! 




Outstandings 

13,675 

9,95! 




Cash 

302 

4,9U 




Profit & I/oss A/c. 

1,17,713 

1,17,884 

Total 

... 5,44.347 

5,53,777 

Total 

5,44,347 

5,53,77: 


Progress Statement. 


Half-Year 

ended 

Colliery 
Exp. etc. 
Ha. 

Sales 

Ha. 

Stocks 

Rs. 

Revenue 

Profit 

Ra. 

Deprecia¬ 

tion 

Rh. 

Carried 

Forward 

Rs. 

June 1931 

... 39,001 

78,585 


15,808 

16,899 

—88,582 

Dec. 1931 

... 34,141 

67,972 


10,535 

16,764 

—44,965 

June 1932 

... 28,063 

59,924 

... 

5,645 

23,678 

—43,445 

Dec. 1932 

... 13,860 

35,369 

... 

4,746 

12,007 

—50,854 

June 1983 

... 28,882 

47,206 

847 

31 

10,861 

—61,728 

Dec. 1933 

... 22,724 

45,087 

981 

2,866 

10,616 

-69,465 

June 1934 

... 22,393 

33,538 

3,207 

—6,779 

10,618 

—86,809 

Dec. 1934 

... 22,852 

28,332 

13,287 

--816 

11,662 

-99,224 

June 1935 

... 17,973 

36,670 

7,852 

1,074 

11,134 

—1,09,481 

Dec. 1935 

... 13,375 

28,779 

7,141 

2,335 

10,431 

—1,17,718 

June 1936 

... 16,094 

27,989 

19,446 

9,626 

9,677 

—1,17,884 


*KALAPAHARI COAL COMPANY, LIBIITED. 

R eg i ste r ed at Calcutta on January 12, 1917. 

The Company owns the Damra Colliery in the Raneegunge District. It consists 
of 687 Ughas of land, containing first grade Ghusick seam. 

Qi]ijing;i;ifhe half-year ended February 29, 1936 raisings were better than in 
tbe prei 4 ^! 4 ]^>year, but despatches were dightty lower. 
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Capital^^Aiidiofiied, lanied and Subfctibad— Ss. 3,50,000 in 35,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Thdr Tcfm—For a period of 15 years from June i, 1932. 

Renuinceadon—(t) an office allowance of Rs. 300 per month and (») a com¬ 
mission of 5 per cent, on the amount of dividends paid if the dividend amounts to 
5 per cent, per annum and of 10 per cent, if the dividend exceeds 5 per cent. 

DiiectoeB—(Qualification, shares of the nominal value of Rs. 5,000 ; one 
ex-officio) —J. H. S. Richardson and C. L. Jatia. 

Boffowing Powcfs—^The Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. 

Tfanafer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Half-yearly February and August. Meetings in April and 
October. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 14^ ; Lowest Rs. 10. 


Last Two Balance Sheetsw 


Liabilities. 

29-2-36. 

31-8n35. 

Assets. 

29-2-w38. 

31-8-35. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

3,50,000 

3,50,000 

Block (Net) 

56,160 

56,000 

Reserves 

1,90,000 

1,90,000 

Stores 

2,921 

3,238 

Debts 

26,015 

34.357 

Stocks 

3,016 

322 

Profit & Loss A/c. 

18,735 

10,676 

Outstandings 

37,095 

22,412 




Investments 

... 4,16,780 

4,16,780 




Cash 

63,778 

86,281 

Total 

6,79,750 

5,85,033 

Total 

... 5,79,750 

5,85,033 



Progress Statement. 




HkU-Year 

Colliery 

Sales 

Stocks 

Net 

Reserve 

Depre- 

Carried 

Divd. 

ended 

Exp. etc. 
Rs. 

Hs. 

Rs. 

Profit 

Hs. 

Rs. 

ciation Forward 
Rs. Rs. 

% per 
annum 

Feb. lasi 

... 65,952 

1,07,102 

359 

18,205 

5,000 

4,000 

8,153 

71 

Ang. 1831 

... 68,192 

63,513 

12,229 

2,947 

2,000 

858 

1,913 

5 

Feb. -1982 

... 53,645 

78,181 

11,391 

13,624 


3,200 

2,850 

71 

Ang. 1882 

... 64,427 

68,049 

16,966 

676 


2,800 

2,214 

... 

Feb. 1888 

... 50,510 

83,862 

5,853 

9,272 


2,900 

3,172 

5 

Ang. 1883 

... 42,968 

53,273 

2,025 

9,623 


2,375 

4,246 

5 

Feb. 1884 

... 

61,748 

792 

7,974 


... 



Ang. 1884 

... 44,068 

61,407 

200 

8,392 



8,112 

5 

Feb. 1985 

... 36,706 

49,876 

445 

7,159 


... 

1,621 

6 

Ang. 1888 

... 38,861 

49,668 

322 

8,593 


1,827 

1,489 

8 

Feb. 1888 

... 39,718 

46,789 

3,016 

12,246 


... 

4,965 

6 


Remarks.—The profits for August, 1988 and February, 1984 iodNto respectively 
Kb. 12,000 and Rs. 6,000 appropriated from the Reserve Fund. The pioft ior .Ftiiciiary, 1989. 
includes Rs. 8,819 from Reserve for taxes written beck. 
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•KATRAS JHERRIA GOAL COMPANY, LUSSTED. 

RegpftetiBd at Calcutta on August 2, 1893. 

The Company owns Seebpore and Koithi villages in the Raneegunge Coalfield 
both containing the well-known Seebpore and Koithi seams. 

During the half-year ended Januaiy 31, 1936 raisings were lower than in the 
previous half-year, but despatches and the average selling price were about same. 

Capital—Authorised, Issued and Subscribed^Rs. 5,00,000 in 50,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Teini—^For a period of 15 years since June i, 1932. 

Remuneiatioa—(i) a monthly office allowance of Rs. 750 and (u) a com¬ 
mission of 10 per cent, on the profits of the Company. 

Borrowing Powers—^Up to any extent. 

Voting—On a show of hands every holder of 50 shares one vote ; on poll 
one vote per share. Proxies permitted. 

Transfer—(Common Form. Rs. 2 per transfer. 

Accounts—^Half-yearly up to Januaiy and July. Meetings in April and 
October. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 22^ ; Lowest Rs. 16^. 


Balance Sheet as on January 31 , 1936 . 


LIsbJIltles. 


Rs. 

Aaaets. 



Rs. 

Capital 

... 

5,00,000 

Block (Net) 



4,19,220 

Reserves 

... 

4,04,850 

Stores 



48,200 

Debts 

... 

2,06,804 

Stocks 



10,193 

Profit & J^ss A/c. 

36,859 

Outstandings 



2,87,719 




Investments 



2,43,355 




Cash 



1,38,826 


Total 

11,48,013 


Total 


11,48,013 



Progreas Statement. 




Half-year 

ended 

Colliery 
Exp. etc. 
Rs. 

Sales 

Rs. 

Stocks Rev. 

Rs. Profit 

Rs. 

Depre- Carried Dividend 
ciation Forward per cent 
Rs. Rs. per annum 

January 1931 

... 1,68,114 

10,57,679 

34,022 1,80,012 

15,500 

2,714 

56 

July 1931 

... 1,50,027 

8,49,084 

85,138 98,200 

10,500 

0,598 

35 

July 1932 

... 1,44,339 

6,66,900 

10,449 1,06,688 

17,223 

9,587 

26 

July 1988 

... 85,869 

5,60,748 

20,270 48,325 

18,440 

7,451 

16 

January 1084 

96,579 

6,29,461 

8,714 49,716 

10,971 

7,038 

15 

July 1984 . 

... 1,06,470 

5,80,071 

... 

... 

8,078 

15 

January 1908 

... 1,02,762 

0,02,600 

7,147 02,179 

18,080 

18,889 

15 

jttiy' 

96,417 

4,90,456 

... 

... 

10,907 

10 

January tCW'-v- 

... 86,889 

5,18,729 

10,198 20,814 

1,648 

11,350 

10 
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KHAS KAJORA COAL COMPANY, LniTIED. 

Rcipstcrad at Calcutta in 1921. 

The Ccanpany owns some 714 bighas of coal-beazing land in the Kajoia 
District of the Raneegunge Field. Seams worked at Company's Colliery 3deld coal 
of grade 1 quality. Raisings and despatches of all grades of coal for the past four 
half-years compare as follows: — 


Half-year ended. 

Raisings. 

Despatches. 


Tons. 

Tons. 

30th June, 1936 

49*449 

48.54a 

31st Dec., 1935 

38.153 

37.82a 

30th June, 1935 

45.397 

45.444 

31st Dec., 1934 

37,985 

38.785 


Capital—Authorised—^Rs. 7,50,000 divided into 55.000 Ordinary Shares of 
of Rs. 10 each, and 20.000 8 per cent. Preference Shares cumulative as to 5 per 
cent, of Rs. 10 each. 

Issued and Subscribed—^Rs. 3.31,400 divided into 13,140 Ordinaiy Shares of 
Rs. 10 each and 20.000 8 per cent. Preference Shares cumulative as to 5 per cent, 
of Rs. 10 each both fully paid up. 

Managing Agents—^Shaw Wallace & Co., 4. Bankshall Street, Calcutta. 

DirectBis H. G. Stokes, H. H. Bum and M. Solomon. 

Transfer—^No Registration Fee. 

Accounts^Half-yearly to June and December. Meetings in March and 
September. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —'Ord.' Highest Rs. 10 1/16 ; Lowest Rs. bj ; 'Pref.' 
Highest Rs. ; Lowest Rs. 10}. 


Balance Sheet as on June 30 , 1936 . 


LlablllflM. 



Assets. 






Rs. 




Rs. 

Capital 

... 

... 3,31,400 

Block (Net) 



3,45,000 

Reserve 

... 

... 20,000 

Stores 



6,679 

Debts 

... 

27,974 

Stock 



2,878 

l^ofit and Loss A/c. 

31,183 

OatstandiiigB 



84,852 




Investments 



2,800 




Cash 



19,848 


Totel 

... 4,10,557 


Total 

... 

4,10,557 



PtogiCBB Statement. 










’St; B 

Half- 

Colliery 

Sales 

Stocks Profit 

Depre¬ 

Carried 

ji 8 S 

Year 

Exp. etc. 



ciation 

Forward -Sri 

ended 

Ra. 

Rs. 

Ra. Rs. 

Rs. 

Rs. 


Jane 1SB4 

... 96,078 

1,21,744 

2,450 21,242 

9,095 

14,696 


December 1934 

... 80,828 

1,04,095 

471 15,707 

9,100 

12,904 

... 

June 198S 

... 89,688 

1,21,175 

^ 26.811 

9,700 

22 ,m 

... 

December 1985 

... 77,906 

98,676 

1 ^ 16,914 

9,000 

28,278 


June 1986 

... 92,246 

1,16,205 

2,878 20,247 

9,486 


21 
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KUARDl COAL COMPANY, LIMITED. 

Rcgi i tieiied at Calcutta in 1906. 

The Company's property comprises about 3«ii5 bighas of coal-beaxing lands 
near Kalipahaii in the Raneegunge Coalfield. The colliery is now worked to raise 
only first class coal, and its life in that regard is a long one. 

Capital—Authorised, Issued and Subscribed—Rs. 5,50,120 in 55iOi2 shares 
of Rs. 10 each fully paid up. 

Managing Agents—H. V. Low & Co., Ltd.—3, Synagogue Street, Calcutta. 

Diiectois—^P. C. Ray, J. C. Banerjee, Rai Sahib C. M. Karnani and Sir 
A. H. Ghuznavi, Kt. 

Tiansld!<—^No Registration Fee. 

Accounts—Yearly to June 30. Meeting in September. 

Auditors—George Read & Co. 

Price Range in 1936—^Highest Re. ^ ; Lowest Re. 3/16. 


Balance Sheet as on June 30, 1936. 


LlsUlltles. 


Rs. 

Assets. 

Rs. 

Capital 


... 5.50,120 

Block (Net) 

... 7,20,094 

Reserves 

... 

... 2,87,502 

Stores 

13,744 

Debts 

... 

... 3,69,760 

Stock 

747 




Ontstandings 

23,753 




Cash 

20,957 




Profit and l>>ss A/c. 

... 4,27,237 


Total 

... 12,07,432 

Total 

... 12,07,432 




Pepgfeas Statement. 




Year 

ended 

Colliery 

etc. 

Sales 

Revenue 
Stocks Profit 

Depre¬ 

ciation 

Carried 

Forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

June 1935 

... 65,334 

1,01,331 

741 

11,073 

19,250 

-4,14,329 

June 1936 

... 83,759 

1,11,268 

747 

7,314 

19,400 

-4,27,237 


LAKURKA COAL COMPANY, LIMITED. 

Rcgistcfed at Calcutta in 1907. 

The Company owns some 787 bighas of land near Katrasgarh in the Jherriah 
coalfidds. The colliery contains first class coal seams. The Company has to pay 
a royalty of 2 armas and 3 pies on all coals despatched. 

Capitalr-Authoeised, Issued and Subscribe d R s. 4,50,000 in 45,000 shares 
' of Rs. 10 each fully paid up. 

Managing A g e n ts H . V. Low & Co., Ltd., 3, Synagogue Street, Calcutta. 

Miwrliwa Balmakund Daga, Sir A. H. Ghuznavi, Et., J. C. Banerjee, 
P. C. Rai Sahib C. H. Karoiiii. 

Tiieriil^ Registration Fee. 
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Account!—^Yearly to April 30. Meeting in August. 
Auditocs—George Read & Co. 

Price Range in 1936 —^Highest Rs. 2|; Lowest Rs. if. 


Balance Sheet as on April 30 ^ 1936 . 


Liabilities. 



Assets. 



Capital 

Reserves 

Debts 

... 

Rs. 

... 4,50,000 
... 2,87,569 
41,654 

Block (Net) 

Stores 

Stock 

Ontstaudings 

Investment 

Cash 

ITofit and Loss A/c. 

Rs. 

... 3,65,705 
12,962 
2,674 
57,543 
100 

... 42,887 

... 2,97,952 


Total 

... 7,79,223 


Total 

... 7,79,223 



Progaeas Statement. 



Year 

ended 

April 19.35 

Colliery 
Ezp. etc. 
Rb. 

... 86,810 

Sales 

Ra. 

1,98,842 

Stocks Profit 

Rs. Rs. 

5,146 59,210 

Depre¬ 

ciation 

Rs. 

99,240 

Carried 

Forward 

Rs. 

-2,85.987 

April 1996 

... 74,670 

1,85,148 

2,674 49,648 

55,775 

-2,97,952 


MARINE COAL COMPANY, LIMITED. 

RegisCeted at Calcutta in 1901. 

The Company has lease over some 200 bighas of land at Kusunda (£. 1. Ry.) 
in Manbhum District. The Company pays a royalty of six annas per ton on all 
despatches, subject to a minimum yearly amount of Rs. 12,000. During the half- 
year ended June 30, 1936, 7,662 tons of steam coal were raised and 7,182 tons 
were despatched. 

Capiul—Authorised, Issued and Subscribed—^Rs. 2,50,000 divided into 
15,000 Ordinary Shares of Rs. 10 each and 10,000 "B" Ordinary Shares of Rs. 10 
each, all fully paid up. The shares are entitled to a preferential dividend of 
7 per cent, per annum and in all other respects rank pari passu with Ordinary 
shares. 

Managb^ Agents—Jardine Skinner & Co., 4, Clive Row, Calcutta. 

Directoffs—C. G. Arthur, £. L. Watts and P. H. Crete. 

Ttansfar—No Registration Fee. 

Accounts—Half-yearly to June and December. Meetings in September and 
February. 

Audi t ocn L ovelock and Lewes. 

Price Range in 1936 —Marine 'A' Rs. 6} ; I/mest ; Marine 

*B' Highest Rs. 7J ; Lowest Rs. 7^. 






aoo 


Balance Sheet ae on June 30, 1936. 


LlsUlitles. 


Amts, 





Rs. 





] 

Capital 

... 2,60,000 

Block (Net) 

... 


.. 1,9 

Reserves 

... 1,32,848 

Stores 

... 



Debts 

6,946 

Stock 

... 



Profit and Loss A/c. 

12,373 

Outstandings 

Investments 

... 


a 



Cash 

... 


.. 1,0 

Total 

... 4,02,167 



Total 


.. 4,0 


Pfogfeas Statement. 




Half-Year 

ended 

gii's. ““ 

Stocks 

Revenue 

Profit 

Depre- Carried 
ciation Forward 

Divi 

pen 

Us. Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

per ac 

June 1931 

67.039 82,142 

19,808 

26,761 

10,222 

17,0.34 


December 1931 

33,167 69,155 

4,560 

15,569 

10,222 

14,882 

1 

June ^9a2 

37,669 56,390 

451 

7,723 

4,029 

18,576 


December 1932 

34,674 52,980 

2,770 

12,370 

5,551 

13,208 

h 

June 1933 

30,2a3 37,582 

6,256 

9,532 

6,198 

16..342 


December 1933 

26,aS0 35,446 

7,000 

6,815 

6,318 

17,0.39 


June 1934 

25,118 41,724 

127 

6,875 

6,331 

17.5a3 


December 1934 

30,025 29,965 

3,427 

6,149 

5.a38 

18,.394 


June 1935 

25,788 .33,124 

4,588 

5,443 

4,814 

19,023 

.. 

Decembei 1985 

30,165 28,437 

5,445 

2,197 

4,814 

16,406 

.. 

June 1936 

24,684 26,530 

6,486 

781 

4,814 

12..378 



*MINTO CX 3 AL COBIPANY, LIMITED. 

(In Liquidation). 

Regjstcfed at Calcutta on August 7, 1907. 

The Company owns the Viceroy Collieiy in Asansol as also half the shai 
the Girimint Coal Co., Ltd. The Viceroy Colliery has been exhausted, a 
the Girimint colliery has been dosed on account of depression, since Septen 

1931- 

In December, 1936, the Company went into a voluntary liquidation, 
Messrs. Allan Smith and George Alexander Strachan Sim were appointed Liquids 
for the purpose of such winding up with joint and several powers. 

Capital— Authorised Rs. 3,00,000 in 30,000 shares of Rs. 10 each. 

lifued and Subscribed—Rs. 2,98,110 in 29,811 shares of Rs. 10 each : 
paid ■■up.. 

Miiij^g Agrnrt Andrew Yul|^j|fc Co., Ltd., 8, Clive Row, Calcutta. 

; ; Lowest Rs. 2 3/8. 

. ■ ..- ■■■ ... 

■ . . " ■■■ ■■■ . i». ■ 
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MUNDULPOOR COAL COMPANY, LIMITED. 

RegutemI at Calcutta on May 25. 1907. 

The Company’s piiox>erty consists of 1.530 bighas of land containing the 
Poniati scam in Mouzah Akalpore, held from Huriladih Coal Co.« Ltd., on a royalty 
of six annas on seam coal, eight annas on coke, three annas on rubble and i) 
annas on dust, subject to a minimum of Ks. 8,000 per annum. 

During the half-year ended June 30, 1936, the Company’s Net Raisings 
amounted to 32,678 tons, as compared with 7,682 tons in the previous six months. 
Despatches amounted to 28,416 tons, compared with 7,692 tons during the 
previous six months. Stocks totalled 4,273 tons on 30th June, 1936. Conditions 
at the Company’s colliery arc good. 

Capital—Authorised, Issued and Subscribed —^Rs. 5.65,750 in 56,575 shares 
of Rs. 10'each fully paid up. 

Managing Agents —Macneill & Co.. 2, Fairlie Place. Calcutta. 

Their Term —^For an unspecified period, and same as that of the Huriladih 
Coal Company, Limited. 

Remuneration—(i) an office allowance qf Rs. 750 per mensem, (ti) a com¬ 
mission of per cent, on all sales of coal if sold at the pithead, and of 5 per 
cent, if sold at Calcutta or elsewhere, and (tti) salaries of certain officers and all 
out-of-pocket expenses. 

Directora —(Qualification, shares to the nominal value of Rs. 5,000 ; on^: 
ex-officio)—(i. W. Leeson ; Balfour Smith ; A. O. Brown ; E. L. Watts and 
Maharaj Kumar U. C. Mahtab of Burdwan. 

Voting —On a show of hands every member one vote ; on a poll one vote 
per share. Proxies permitted. 

Transfer —(Common Form. Registration Fee Re. i per transfer. 

Accounts— Half-yearly upto 30th June and 31st December. Meetings in 
August and February. 

Auditors —Lovelock and I^wes. 

Price Range in 1936 —Highest Rs. 8^ ; Lowest Rs. 5. 


Last Two Balance Sheets. 


I.lsbllitles. 

.W-6-36. 

ai-i2-:«5. 

Assets. 

30-6-36. 

31-12-35. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

5,05.750 

5,65,750 

Block (Net) 

5,69,096 

5,44,170 

Reserve 

85,750 

85,750 

Stores and Spares ... 

14,617 

13,798 

Debts 

1,05,002 

34,513 

Ontstandinga 

68,767 

29.440 

Profit and Loss A/c. 

12,486 

4,209 

Stocks 

8,546 

; *1 



Investments 

Cash 


' 06^988 
6.841 

Total 

7.»,oa8 

6,00,222 

-'W'- . Total . ... 


6,90,222 
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PtogtieiB Statement. 


.Half-Year 

ended 

Colliery 
Exp. elc. 

Sales 

Stocks 

Revenue 

Profit 

Depre-Carried per cent 
Reserve pj^tjon Forward per 


Kr. 

Rh. 

Rs. 

Rs. 

Rs. Rs. 

Rs. annum 

June iaa2 

... 1,(16,029 

1.59,2K1 

8,038 

29,155 

10,(KNI 8,219 

13,792 5 

December 1992 

... 81,472 

1,08,310 


3,2:i(» 

5,704 

10,811 ... 

June 1933 

... 89,420 

89,826 

1.420 

4,019 

... 

8,925 ... 

December 1933 

1 

1,861 

6,575 

94 

1,780 

... 

10,888 ... 

December 1934 

1,392 


82 

237 


7,491 

June 1935 

. 



-12.:i81 


3,809 ... 

June 1939 

... 88,457 

80,881 

8,546 

13,414 

5,127 

12,498 ... 


NAZIRA COAL COMPANY, LIMITED. 

Registered at Calcutta in 1913. 

The Company has a property of 2,730 acres, loealf'cl at a distance of only 
15 miles from Sibsagar Road Station on the Assam Hengal Railway. A part of 
the Cximpany's property at Watking Hill has not yet b(^en pmspecled on account 
of the lack of transport facilitic^s. I^ut the parts now worked yield excellent 
coal. Coal is conveyed from the mine by an aerial ropc'way. 

During the half year ended August 31, 1936 total Raisings amounted to 
10,492 tons as compared with 9,044 tons during the previous six months. Demand 
for coal continued on a low level owing principally to competition from other 
coalfields. 

Capital—^Authorised—^Rs. 9.00,000 in 90,000 shares of Rs. 10 each. 

Issued and Subacribed—Ks. 7,48,240 in 74,824 Ordinary Shan-s of Rs. 10 
each fully paid up. 

Managing Agents—^Shaw Wallace & Co., 4, Bankshall Slreel, Calcutta. 

Their Term—For an unspmfied period. 

Remuneration—(i) a commission of 7^ per cent, on the net profits or a 
minimum of Rs. 10,000 per half year and (u) an office allowance of Rs. 1,000 
per month. 

Directofs—(Qualifications, 300 Ordinary Shares ; one ex-fjiocio) —Cf. 
Stokes : P. C. Chaudhiiri ; A. N. Wardley and A. T. Taylor. 

Borrowing Pow e rs M anaging Agents may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. 

Trans fer Common form. Registration Fee Nil. 

,Aoeouiij^Half-yearly to February and August. Meetings in May and 

Aiidljj^. Price, Waterhouse, PMt ft Co. , 

—Pricb'/ j fttM y jtt 1936 —Highest Rs. ^ ^ Lowest Rs. 
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Last Two Balance Sheets. 


MablUtlei. 



Assets. 




31-8-36. 

29-2-36. 



31-8-36. 

29-2-.36. 


Rs. 

Rs. 

• 


Rs. 

Rs. 

Capital 

... 7,48,240 

7,48,240 


Bkick (.Vet) 

... 4.72,002 

4.90,002 

keservers 

... .37,500 

37.500 


Stores 

42,515 

42,017 

Debts 

30,028 

.35,446 


Ontstaiidings 

26,976 

31,972 

Pnifil X' r.fiRS 

A/c*. 21,970 

14,425 


Stocks 

1,4.30 

. 1*151 





liivestiiieiils 

... 2,05,625 

2,05.625 





Cash 

89,190 

.59,844 

Tcital 

... 8,.37,7:iS 

8,35,611 


'folal 

... 8.37.738 

8.b35,611 



Progress Statement.* 



Half-Year 

ended 

Colliery 
Kxp. ete. 

Rs. 

Sales Stocks 

Rs. Rs. 

Profil 

Rs. Rs. 

Carried 

Depre- Forward ^ ci 
ciation > • 

Rh. Hb. S ^ 

Aug. IH3I 


2,17,216 

503 

56,094 

25,2:40 

5,416 S 

I'eli. liKti 

1,68,697 

2,14,458 

990 

50,678 

20,078 

6.120 5 

Aug. 

1,68,:i:i2 

2,47.:i88 

672 

8:1,259 

.35,277 

9,058 5 

IVli. 1933 

1,26,720 

1,80,054 

10,942 

69,409 

.34,268 

11,225 6 

Aug. 19»:< 

1,08,286 

1,74,927 

.\i1. 

.59,:<95 

28,517 

10,178 5 

I'rb. 19.^1 

1,12,568 

1,61,890 

6.245 

59,7.34 10,INN) 

21,405 

7,857 5 

Aug. 19H4 

1,(Ml, 171 

1,:I2,150 

12.(Mi8 

41,1.59 10,0(N) 

21,.503 

6,840 ... 

b'eb. I9il5 

76,898 

1,18,878 

13,7:i9 

47,695 7.5(NI 

20.649 

6..521 2.^ 

Aug. 1935 

8 : 1,359 

1,48,082 

4,754 

.59,918 10,IMH) 

18,704 

8,004 5 

bell. 19:i9 

81,909 

1,15,.394 

1,150 

.^5,31.3 

18,(NN) 

5,072 2i 

Aug I9;i6 

86,073 

1,27,054 

1.43(» 

45.843 

18,(NN) 

3,264 5 


NEW BANSDEOPUR COAL COMPANY, LIMITED. 

Registeied at Calcutta on Siptember i, 193b. 

This Company was fornit'd in 1936 to acquire and take over the business ol 
Kuiisdtiopur Cxjal Company Ltd. (in Liquidation). 

The Comixiiiy's property consists of 376 bighas of coalbeld mainly contain¬ 
ing First Class Seams, situated at Kusunda (E. 1 . K.) in the Manbhum District, 
held on a royalty of six annas per ton on all classt^s of coal and coke despatched. 
The Cxjllieiy is well developed, and with an adequate labour supply, is capable 
of an output of about 1.80.000 tons per annum. 

Capital—^Authorised, Issued and Subscribed —^Rs. 2.00.000 in 20.000 
Ordinary Shares of Rs. 10 each. 

Managing Agenta—Amritlal Ojha & Co.. Ltd., ii. Clive Street. Calcutta. 

Their Term— For 15 years. 

Di r ector s (Qualification, 100 shares)—B. M. Birla. G. G. Carapiet, A.-A. 
Leslie and Amritlal Ojha. 

Borrowing Powers— Directors may borrow up to the amount of Issued 
Capital. 

. Voting— On a show of hands every holder of 10 Ordinary Shares one vote ; 
on a poll one vote per share. Proxies permitted. 

Transfer-Opmmon Form. Registration Fee Re. i per tracer. 

Accounta— Half-yearly up to March^fnd Srplember. Meetings in June and 
December. 






Aiufiton—Graham Roberts & Co. 

Price Range in 1936 —^Highest Ra. ii^ ; Lowest Rs. lo 7/16. 

For Accounts sec Appendix. 


NEW BEERBHOOM COAL COMPANY, LIMITED. 

Rcgiiccfed at Calcutta in 1873. 

The Company owns the minerals over some 9,000 bighas of land in the 
Raneegurige and Jherria Coalfields. The collieries in Kaneeguiige are at Victoria 
and Victoria West, Barmondia, Kendah and Darulah and that in Jherria is at 
Bastacolla. O^al raised is of excellent quality. The Comapiiy has also a number 
of other properties, which haVe been prospected and found to contain coal of 
good quality. 

During the half-year ended April 30, 1936, total raisings of all classes of coal 
amounted to 3,01,357 tons which compiare with 2,30,414 tons in the preceding 
period and 2,45.505 tons in the corresponding half of last year. The total des¬ 
patches were 3,03,327 tons against 2.35,800 tons in the preceding half-year and 
2.39,835 tons in the same period in 1934-35. 

C^piMl—^Authorised Rs. 25.00,000 divided into (t) 2,oo,ocx) Ordinary' Shares 
of Rs. 10 each and (li) 50.000 Preference Shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 19,76,230 divided into (f) 1,77,623 Ordinary 
Shares of Rs. 10 each and (ti) 20,000 Preference Shares of Rs. 10 each both fully 
paid up. Preference Shares are entitled to a cumulative preference dividend of 
7 per cent, and to priority of capital. 

Managing Agents—Balmer Lawrie & Co., Ltd., 103, Clive Street, Calcutta. 

DirectofSH^H. F. Bensly ; W. M. ("raddock ; H. C. W. Bishop and Sir 
Hari Shanker Paul, Kt. 

Tranafler—^No Registration Fee. 

Accounts—^Half-yearly to April and October. Meetings in July and 
December. 

Auditors-—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ord. Highest Rs. 15} ; Lowest Rs. jo^. Pref. 
Highest Rs. 14I ; Lowest Rs. 13. 


Balance Sheet as on April 30, 1936. 


.Isbilltles. 


Assets. 



Rs. 


Rs. 

Capital 

.. 19,76,230 

Block (Net) 

■ ■ 18.17,000 

Reserves 

... 7,09,237 

Stocks and Stores ... 

... 1.32,096 

Debts, etc. 

... 1,65,686 

Ontstaiidings 

... 3.38.083 

Profit and Loiii»,A/c. 

86.967 

Investments 

... 3.64,777 



Cash 

... 2,86,064 




ao5 


SjCBvBllCIlTtt 


Half-Year 

Colliery 

Sales 

Stocks 

Rev. 

llepre- 

Carried 

Divd. 

ended 

Exp. etc. 



Profit 

ciatinn 

Forward 

% per 


Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Rh. 

annum 

Apr. 1036 

... 5,42,722 

H taxi uglgi 

DpOOplfDO 

7S,76R 

1 , 22 .&S 2 

49,062 

20,400 

5 

Oct. 1085 

... 5,27,008 

6,47,880 

.55,825 

55,248 

48,000 

17,862 


Apr. 1086 

... 6,riS,087 

8,24.701 

46,158 

1,48,.881 

55,.808 

.^5,562 

5 


NEW MANBHOOM COAL COMPANY, LIMITED. 

Registeied at Calc.uha on June t 8 , 1896. 

The 0 )ni])any's pru^HTties are situated in the* ManbYiuni District, and contain 
seams Nos. 13, 14 and 15. The Gaslitan Colliery which alone is at present worked 
has a life of 40 years. Raisings of coal during the- half-year ended March 31, 1936 
were T 07 . 45 T tons and despatches totalled 95,322 tons. A iiuinber of lire stoppinp 
have be(;ii built and all pri^aiitioiiK to prevent an outbreak of lire in the workings 
have been taken. 

Capital—^Authorised, IsMied and Subscribed—Rs. 3,00,000 in 30,000 shares 
of Rs. TO each fully paid up. 

Managing Agents—Octavius Steel & Co., Ltd,, 14, Old Court House Street. 
Calcutta. 

Their Term—^Till 1(^36 or thereafter till they resign or are removed. 

Remuneration—(i) an oflice allowance of Rs. 500 per mensc^m, (lY) a com¬ 
mission of TO per cent, on the net pnifits, (nY) commis.sion for guaranteeing any 
loan or for disbursements for stationery, telegrams and ]>rinting in connection 
with the business of the Qimpany and (lY^ the actual cost of establishment provided 
for the Com|}any. 

Directon—(Qualification, holding of too shares)—H. Carry' Morgan, C, K. 
Nicholl and The Hon'ble Kai Radha Krishna Jalan Bahadur. Directors are entitled 
to a commission of i i)er cent, on all profits subject to a maximum of Rs. T ,200 per 
annum, besides fees for attending meetings. 

Borrowing Powers—^The Directors may borrow up to Rs. 5,00,000. 

Voting—On a show of hands eveiy memlxT one vole ; on a poll one vote 
per .share. 

Tiansfo—Common Form. Registration Fee Rs. 2 for each transfer. 


Accounts — ^Half-yearly 

to March 

and September. Mec^tings in 

June and 

November. 




Auditem—Lovelock & 

Lewes. 



Price Range in 1936 —Highest Rs. 65 ; I.,owest Rs. 49. 


Balance Sheet as on September 30 , 1936 . 


LUMIItle,. 

Rs. 

AsBcta. 

Rb. 

Capital 

... 8,00,000 

Block (Net) 

.. a, 66 ,061 

KeserveR 

... 7.00.897 

Stores 

IMOO 

Debts 

51.447 

- mt- 

(Hitstandiiiga ... : 

9,737 

Profit and I^nss A/r. 

... 1,19,050 




ChsIi and Investment 

6,07,085 

Total 

... 11,80,804 

; ■ Totd 

.. 11,80,804 
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Pto g we f Statement. 


Half-Year 

ended 

Sales 

Stocks 

Net 

Profit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

Divi¬ 

dend 

per 


Rs. 

Rs. 

Ks. 

Rh. 

Rs. 

Rs. cent p.u 

Sept. 193] 

1,39,291 

:i3,757 

-19,275 


2.3,420 

' 1.3,614 

... 

Mar. 1932 

1,92,736 

29,U2S 

19,785 

... 

‘23,758 

- 19,587 

... 

Sept. 1932 

1,27,527 

32,728 

66,633 


23,012 

9,0.34 

10 

.Mar. 19.33 

1,4.3,1.35 

.*15,900 

4*2,041 


2 : 1,747 

13.328 

10 

Sept. 1933 

1,4.3,299 

‘28,112 

27,061 

... 

*23,3611 

2,0*29 

10 

Mar. 1934 

2,18,1.33 

37.948 

.34,631 


21,593 

5,065 

20 

Sept. 1934 

4,21,315 

.'1,418 

1,34,6*27 

.33,339 

21,613 

19,410 

50 

Mur. 19:i.S 

4.45,032 

27,122 

1..35.4N)6 


22,1.37 

^/i’a/8 

70 

Sept. 1935 

.3,.32,091 

4,330 

1,08,783 


20,*252 

2.3,81*2 

60 

Mur. .19.33 

4,(N).323 

29,177 

l,:i3,90.3 


10,053 

26.715 

90 

Sept. 19.33 

.3,2.3.035 

1,197 

75.1W5 


9,971 

7*2,5.30 

20 


NEW SINIDIH COAL COMPANY, LIMITED 
Registeied at (^'alrutta in. 1914. 

The Company owns least'holc] proper!in the Jherriah Coallield, as alsrj at 
Behniandih, Targa and Suriadih. 

Capital—^Authorised, Issued and Subscribed—Ks. 3,50,000 in 35.(X)0 shares 
of Ks. 10 eacli fully paid up. 

Managing Agents—^H. V. Low & ('0.. Ltd., 3. Synagogue StriM^, ('.alrutta. 
Directors—S. M. Waziniddin, J. C. Haiierjei' and P. Kay. 

Transfer—No Registration Fei*. 

Accounts^Yearly to .Dereinber 31. Me<*ting in June. 

Auditors—Cieorge Read & Co. 


For Halanre Sliet’l see Appiiidix. 

Progress Statement. 


Year 

ended 

Dec. 

Sales 

Rs. 

Stocks 

Rs. 

Profit 

Rs. 

Depreciation 

Rs. 

C'arrieil 

Forward 

Rs. 

1926 

1,*27,244 

582 

1,774 

30,7:17 

-■ 4..37,702 

1927 

72,364 

‘2.*239 

.34,374 

;iu.544 

-4.92,076 

1928 

.*12,534 

8,831 

47,362 

.31,2*23 

.3,.39.438 

1929 

49,.‘142 

3,46.3 

41,40.3 

.31,86.3 

- 5,30.841 

1930 

52,00.3 

2,43.3 

-.34,717 

32.4.33 

' 6,.35,558 

1931 

1.3.*23.3 

100 

.38,683 

32,897 

-6,94.241 

1982 

9.773 

.37.3 

.37,819 

33,018 

- 7..32,060 

1933 

9,*2*23 

.370 

- 37,406 

1.3,112 

- 7.89.466 







1984 

23,703 

1,467 

-34,100 

15,310 

-8,23.566 







19,985 

.3,758 

-16,066 

15,887 

-8,99,633 


No in recent 3'ears. 
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NEW TETTURIYA GOAL COMPANY, LIMITED. 

Regifltawd at Calcutta on Januaiy 31, 1907. 

The 0 )mpany originally owned a property of 565 bighas in the Jherriah field 
held under a sub-lease from the Nowgarh Raj. In 1925 it added an area of 
bjo bighas in the conterminous village of Dharmaband. In 1932 the Company 
added another area of 414 bighas to its property by the absorption of the Central 
Dharmaband Coal Co., Ltd., which went into voluntary liquidation. 

During the half-year ended August 31, 1936, total Raisings amounted to 
3b,5t)6 tons, as compared with 43,854 tons during the previous six months. 

Despatches totalled 38,902 tons as against 41,621 tons during the previous 
six months. 

Capital—^Authorised—^Rs. 15,00,000 in 150.00U Ordinary Shares of Rs. 10 
each. 

Issued and Subscribed—^Ks. 3.48,330 in 34,833 Ordinary Shares of Ks. 10 
each fully paid up. In 1929 the capital of the C^)mpany was reduced from 
Rs. 6,50.000 to Ks. 2 . 75 .tK 30 by the nidiiction of the nominal value of each of the 
issued .shares frrun Ks. 10 to Ks. 5 and cancelling the balance of the unissued shares 
to the tune of Ks. i.oo,o(M). At the same lime the nxliiced shares were consolidated 
in such a manner that every t\v<i shares of Ks. 5 were constituted as one of Rs. 10 
each. The reduction becoming effective, the authorisc^d capital of the Company 
was increased to Rs. i5.(X),ooo by the cnation of i, 22,5(K) new shares of Rs. 10 
each. When in 1932 the Company aljsorhed the Central Dharmaband Coal Clo., 
Ltd. the shareholders of the latter received in lieu of evcTV 5 sharers held one paid- 
up .share of Ks. 10 each in the New Tetluriya. The? capital of the New Tetturiya 
was thereby increased from Ks. 2,75,000 to its present figun; by the issue of 7,333 
shares of Ks. 10 each. 

Managing Agenta^Shaw Wallace & ('o., 4. Bankshall Street, Calcutta. 

Their Term—^h'or thirty years from inc<q>tioii and thereafter for unspecified 
period till they vacate. 

Remuneration -(fj an office allowance of Ks. 500 per month and (») a 
coinmissioii of 5 per cent, on gross prix^eeds of all sales. During the half-year 
ended August 31, 1936, all Interest Charges, Agency Allowance and C^^mmission 
were waived by the Managing Agents. 

Directors—(Qualification, Ordinary Shares to the nominal value of Rs. 5.000 : 
011c ex-officio) —G. Stokes, H. H. Bum and J. Reid Kay. 

Borrowing Pow er a Managing Agents may borrow to any extent. 

Voting—On a show of hands every member one vote: on a poll one vote 
per share. 

Trana far Common Form. Registration Fee nil. 

Account*—Half-yearly to February and August. MLH‘ting$,;«^ .May and 
November. 

Audito r * P rice, Waterhouse, Peat &.Co. 

Price Reage in 1936 —Highest—Rs..; 3 7/16, Lowest—Re. z. 
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Last Two Balance Sheets. 


Llsbllities. Assets. 



3M-]aS6 

31-7-19:16 


31-1-1036 

31-7-1936 


Rs. 

Ks. 


Rs. 

Rs. 

Capital 

... 3.48, 

.3.48.:i.30 

RIcK'k (Nell 

16,24,300 

16,18,800 

Debetitiiies 

... 1 , 00,000 

1 .00.000 

Stores 

14,790 

12.691 

Debts 

... 12,68,.T24 

12,45,340 

Stocks 

8,290 

973 




Ontstatulitij;.** 

61,694 

42,169 




Inx-eHtnients 

6,000 

7,500 




Cash 

385 

sno 




ProlU & l^i.s.s A/r. 

i,ias 

11,737 

Total 

... 17J8.aS4 

16,9:1.670 

Total 

17,16,654 

16,93,670 




Progress Statement. 




Half-Year 

ended 

Colliery 
Exp. etc. 
Rs. 

Sales 

Rk. 

Slocks 

Rh. 

Rev. 

Profit 

Rs. 

Deprecia¬ 

tion 

Rk. 

Carried 

Forward 

Rs. 

Anfjr. 19.12 

69,162 

76,927 

8,386 

94 . 8:10 


-94.830 

Keb. 1933 

... 1,.54,797 

1,.S.1.9.S9 

10,124 

1,07,456 


1.07,4.56 

Aug. 19 : 1:1 

... 1,1.1,931 

1,11,852 

.1.2.5.1 

14.802 


- I.25.7.S8 

Veh. 1934 

... 1,19,769 

98.445 

5.470 

21.420 

S,.S.S5 

-1..59.2.12 

Aug. 1934 

... 1.:iK.:i02 

1.:i8.249 

I..S0K 

7,854 

8,906 

- 1,79,493 

IVb. 19.15 

... 1,06,124 

1,25,682 

1,460 

17,307 

10,00.1 

- 1,7.5,639 

Aug. 1935 

... 1,0.1,610 

1,I9,.129 

1,342 

13.079 

10,2.13 

-1,76,342 

J‘eh. 1936 

... 1,04,203 

1,30,624 

8,297 

29,186 

io..s:ii 

-1,188 

Aug. iai6 

... 1,06,409 

1,20,;I93 

973 

3,517 

io,.sai 

-11.737 


NORTH DAMUDA COAL COMPANY, LIMITED. 


Regjsteted at Calnitta March 31, 1908. 

The CniTij-Kviiy’s present properly consists of 2,492 bi^lias ol hinrl containing 
scams of sc^lcc.ted grade coal, in the Rancegiingc 0 )alfields. I'his properly was 
bought ill 1928 from the Patmohna Collieries Ltd. (in Licpiidalion) when the 
Company sold its original property in the Hokaro-Jherria field. 

During the half-year ended July 31, 1936, the Company’s raisings amounted 
to 49.636 tons, as compared with 39,307 tons during the half-year ended January 
31, 1936. Despatches during the corresponding periods were respectively 48,371 
tons and 38,943 tons. 

Capital—^Authorised, Issued and Subscribed —^Rs. 2,30,000 in 1,00,000 Ordi¬ 
nary Shares of Rs. 2-8 each fully paid up. In January, 1929, the capital of the 
Company was reduced from Rs. 3,00,000 (in 30,000 shares of Rs. 10 each) to 
Rs. 1,23,000 (in 30,000 shares of Rs. 2-8 each). In November, 1929, the capital 
of the Company was again increased to Rs. 2,30,000 by the creation of 30,000 shares 
of Rs. ^8 ea^r which were issued to the existing shareholders in the proportion of 
one to one. ' 
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Remuneration—(t) an office allowance of Rs. 500 per mensem and (ti) a 
commission of 5 per cent, on the gross proceeds of all sales, salami, premiums, 
rents, royalties, dividends, etc. 

Difectora^(Qualification. slian:s to the nominal value of Ks. 5,000 ; one 
ex-officio) —H. Cm. Stokes, H. H. Burn and A. T. Taylor. 

Borrowing Powers—^Ihe Managing Agents may borrow tQ any extent. 

Voting—On a sliow of hands every member one vote ; on poll one vote per 
share. 

Transfer—C'onimon Form. No Registration Fe<;. 

Accounts—Half-yearly to July 31 , and January 31 . Meetings in May and 
October. 

Auditors—Price, Walerhouse, Peat & Co. 

Price Range in 1936—Highest—Rs. 34 ;Lowest—Rs. 2^. 


Last Two Balance Sheets. 


LIsbllltlsA. 



AmtH. 




se-7-i9:ts 

ai-i-i9:i8 


90-7-1996 

31-1-1936 


Rs. 

Rs. 


Rs. 

Rs. 

I'apitril 

12,.Sn,fNNl 

2,5n.(NlO 

Block (Xetl 

1,89.800 

1,80,000 

Rcsfivf 

S2.S4N) 

52,500 

Stores and Spares 

12,285 

14,471 


37,751 

49,992 

StcM’ks 

5,152 

2,754 

A/r. 

8.959 

5.482 

(hitstandiiiiirs 

■ .5;i.l07 

47.294 




Investment.^ 

84,409 

84,409 




Cash 

4,456 

22,026 

Total 

:i, 49,210 

.1,50,954 

Total 

9,49,210 

3,50,954 


Progress Statement. 








•a-a 



Half-Year 

ended 

Colliery 
Exp. etc. 

Sales 

Slocks 

Revenue 

Profit 

Rese¬ 

rve 

Depreci- .2 
ation b 

is 

cs 

V 

•V 

is 


R.S. 

Kk. 

Hs. 

Rs. 

Rs. 

Rs. 

0 

Pu 

*> 

2 

H 

Jan. 1931 

... 1,03,412 

1,42,070 

3,021 

32.977 

7,000 

7,554 

759 


15 

jiily 19:41 

... 1,15,72:4 

1,59,050 

io,:4:r2 

44,270 

10,000 

8,649 

3,670 


12^ 

Jan. 1932 

... 1,0:4,697 

1,51,259 

504 

31,964 

2,500 

8,066 

2,440 


10 

July 1932 

... 1,23,844 

1,69,699 

5,991 

46,434 

10,000 

9,596 

6,769 


10 

Jan. 1933 

... 1 , 2 : 4,979 

1,66,648 

8,677 

:49,524 

10,000 

8,928 

7,072 


10 

July 193:4 

75.6:46 

1,12,189 

2,163 

23,977 

... 

9,273 

7,861 


7i 

Jan. 1934 

09.644 

90,109 

3,120 

16.807 


8,998 

6,625 


5 

July 1934 

93.518 

1,22,851 

595 

22.744 

... 

9,399 

8,823 


5 

Jan. 1985 

... 1,07,262 

1,18,820 

1,210 

7,748 

... 


844 


5 

July 1935 

... 1,07,084 

1,30,293 

1,252 

19,271 

... 

8i918 

a,m 


5 

Jan. 1936 

97,284 

1,06,260 

2,754 

6,006 

... 


774 


3| 

July 1930 

... 1,10,997 

1,27,123 


14,073 



2,709 


8 
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*NORTH WEST COAL COBIPANY, LIMITED. 

Reg^stcfed at Calcutta on June 6, 1906. 

Thu.Company’s property consists of the Ena and the Huntodih Collieries in 
Jherria. During the half-year ended March 31, 19361 Raisings and Despatches 
from Ena Colliery were lightly better than in the previous half-year, but the 
markt^ for hrst grade coal continued to be poor and the average selling price was 
barely remunerative. Huntodih Colliery remained closed throughout the half- 
year. 

Capital—Authorised and laaucd—^Rs. 3*25*000 in 32*500 shares of Rs. 10 
each. 

Subscribed—Rs. 2.72*500 divided into (t) 11.500 shares of Rs. 10 each 
fully paid up and (if) 21*000 shares of Ks. 10 each, on which Rs. 7-8 has been 
called up and paid up. 

Managing Agents—^Andrew Yule & Co.. Ltd.. 8. Clive Row. Calcutta. 

Thor Term—^For a period of 15 years from January i. 1931 and thmaftei 
till they arc removed. 

Remuneration—(i) a monthly allowance of Rs. 350 and (ii) a commission of 
10 pt!r cent, on the profits of the Company. 

Eomwing Powefs—Directors may borrow to any extent. 

Voting—On a show qf hands every holder of a minimum of 50 riian-s one 
vote ; on poll one vote per share. 

Transfer—Common Form. Registration Fee Rs. 2 [mt transfer. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 


Auditors—Price. Watcrhousi?, Piait & C^o. 


Price Range 

in 1936 —Highest—^Rs. 9^ 

; Lowest—Ks. b^. 

(Conty.) 

Highest— 

Rs. ; Lowest- 

-Ks. 3i. 







Last Two Balance Sheets. 



Llablllties. 

sMi-isas 

:«)-9-i9a5 

Assets. 

:ii-:M9i96 

80-9-19.^5 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

.. 2,72,son 

2,72,500 

RJock (Net) 

2 ,:iO,6H8 

2,26,978 

Reserves 

.. 2,00,(KI0 

2 ,00.0(K) 

Stores 

11,059 

10,439 

Debts 

47.074 

,16.962 

SOx'ks 

885 

100 

Pmfit & Ivoss A/ 

i\ 8.S4 

626 

(hitstanditif^s 

27,185 

2.9,239 




In vestments 

1,60,061 

1,60,061 




Cash 

90„55n 

89.271 

Total 

R.20,428 

5,10,088 

Total 

5,20,428 

5,10,088 



Progress Statonent. 




Half-year 

Colliery 
Exp. etr. 

Sales 

Stficks 

Rev. 

Profit 

Deprecia¬ 

tion 

Carried 

Forward 

Divi¬ 

dend 

ended 

Ha. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

% per 
annum 

Mar. IWI . 

. 1,00.011 

1,56,571 

13,969 

27,185 

15,594 

4,896 

20 

iiept. 1931 . 

91,070 

1,16,674 

.37,263 

15,952 

11,432 

7,337 

10 

Mar. 1932 . 

.. 1,08,128 

1,16,924 

59,316 

3,145 

10.001 

882 


Sept. 1932 . 

87,890 

1,73.006 

6,622 

6,194 

40,000 

2,528 


Mar. 1[98!l 

78,409 

1,10,250 

746 

5,218 

... 

8,185 


Sept. l«|p 

> 78,812 

95,461 

4,551 

2,822 

... 

11,119 


Mar. 193ti^ 

70,088 ■ 

91,729 

411 

-4,675 

600 

8,829 


Mar. 199S'^ 


72,284 


—1,607 

... 

084 
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ONDAL GOAL COMPANY, LIMITED. 

Regiacmd at Calcutta on Februaiy 19, 1897. 

The Company has mining rights over some 30,000 bighas of coal bearing lands 
in the Raneegunge coalfield, portions of which have been sub-leased. During the 
half-year ended, June 30, 1936, raisings from the sub-leased properties exceeded 
the tonnage on which minimum royalty is payable. 

Capital—Authorised—^Rs. 6.50,000 divided into (i) 25,000 Ordinary Shares 
uf Rs. TO each and (it) 4,000 Preference Shares of Rs. 100 each. 

Issued and Subscribed—^Ks. 4,50,000 divided into (i) 25,000 Ordinary Shares 
(j1 Rs. 10 each, and (ii) 2,cxxj Preference Shares of Rs. 100 each fully paid up. 
Preference Shares are entitled to a cumulative j)referencc dividend of 6J- per cent, 
and to priority for capital. 

Managing Agents—^F. W. Hcilgers & Co., Chartered Rank Buildings, 
Calcutta. 

Ditectors—S. A. Roberts, C. H. Heape and H. Rowan Hodge. 

Transfer—No Rt^gistralion Fee. 

Accounts—Half-yearly to Jum; and Df^cember. Meetings in September and 
March. 

Auditors—Price, Waterhouse Peat & Co. 

Price Range in 1936 —(Ord.) Highest—Rs. gj ; Lowest—^Rs. 8. 

0 j‘*o Pref.—Highest—Rs. 118J ; Lowest—Rs. T07. 

Last Two Balance Sheets. 


LlabllitleH. 



AMHCtH. 

:i0-6-19a6 

31-12-19.35 


Ks. 

Ks. 


Ks. 

Rs. 

Capital 

... 4,5(MNM1 

4,5(I,(NM» 

Illurk (Net) 

2,.'19,661 

2,25,501 

ResiTVfM 


4:t,(NMI 

Stores \ Spares 

1,581 

1,631 

Debts 

•i.21.179 

2,(Wi,U.S4 

C tut standings 

1,8U,:iJ6 

1.79,636 

Protit a- 1 . 0 SN .\i 

fc. 7,277 

8,8.58 

Cash 

7,895 

9,674 




Investments 

. 3 , 91 , 15:1 

3,99,479 

Total 

... 7,:J1.45(i 

7,16,912 

Total 

7,21,456 

7,16,912 


Progress Statement. 



Net 

Deprevia- 

Carried 

Divi¬ 

Half -year ended 

PruHt 

tiuii 

Forward 

dend % 

Rs. 


per 


Rh. 


Ks. 

annum 

June 1931 

21,584 

5,999 

4,617 

19 

Dee. 1931 

9,247 


1,11.3 

5 

June 1932 

11,9.37 

2,509 


5 

Dee. 1932 

ltS,481 

4,000 

2.906 

n 

June 1933 

12,1.59 

... 

2.:i96 

5 

Dec. 

10,847 


Am 

5 

June 1934 

14,616 


2,269 

5 

Dec. 1034 

6,302 


2,161 

5 

June 1935 

6,862 


%S2S 

5 

lune 1036 

4,010 

... 





OlllENTAL COAL COMPANY. LIMITED. 
See Appendix. 





PARASBA COLLIERIES, LIMITED. 

Registered at Calcutta on January 29 , 1908 . 

The Company's properties consist of (t) 410 bighas at Nitchitpore in Jherria, 
held under perpetual lease on a yearly rental from the Raja of Jherriah and 
(ft) 8,500 bighas at Parasea, Chakdala and Bahadurpore in Raneegunge held on 
sub-leases from the Maharaja of Burdwan. The properties contain seams of 
second class coal. Due to want of demand for second class coal, the colliery has 
not been working since October, 1925. 

Capital—Authorised, Issued and Subscribed—^Rs. 8.00,000 in 80,000 shares 
of Ks. 10 each fully paid up. 

Managng Agents and Secretariea—Kilbum & Co., 4, Fairlie Place, Calcutta. 

Directon~(Qualification, shares to the value of Rs. t.ooo) —A. N. Wardley, 
Sir Onkarmull Jatia; Kanai Lai Jatia and Champa 1^11 Jatia. 

Borrowing Powers—^Managing Agents may borrow to mu* half the authorised 
capital. 

Voting—On a show of hands every member one vote ; on poll a vote per 
share. Proxy allowed. 

Transfer--Common Form. No Registration Fee. 

Accounts—Half-yearly to June and December. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—R.s. ijj ; I^iwest—Rs. g. 

Last Two Balance Sheets. 

Liabilities. Assets. 






;I0'K-;I6. 

:iM2-35. 


Ks. 

ks. 


K.s. 

Ks. 

Capital ... 

... 

8,(N),iN)n 

HliM'k iNfl) 


6,81,866 

ResLTVt^s 


2,162 

OutsluniliiiKs 

24,184 

24,116 


16,605 

ia,754 

Cash 

8,9511 

:<,447 




I*ri»Ht niiiJ I/iiss \/v. 

1.09,5;t9 

l,U6.987 

Total 

... 8,18,767 

8,15,916 

Tutu] 

8.18,767 

8,15,916 


Progress Statement. 


Half-year ended 

(\)lliery 
Exp. ele 

Stocks 

Revenue 

Pruht 

Depreeia- 

Lion 

Carried 

Forward 


Us. 

Ks. 

Ks. 

Ks. 

Kb. 

June 1931 

... 4.UU4 

2,168 

-.W 

1.661 

-71,816 

December 1931 

... 3,827 

2,168 

-5,148 

1,661 

-78,625 

June 1932 

... 3.9(K3 


1,243 

1,6:18 

-78,429 

Decrember 19:12 

... 3.966 


- 2,964 

516 

-81,690 

Jane 19.33 

.. 4,UII 


-994 

516 

-8.3,419 

Dumber 193.3 

... .3,829 


-4,343 

516 

-88,860 

Jane UNM 

. . .3,885 


-8,461 

516 

- 98,911 

December 1084 

... 3,796 

. . . 

-5.223 

516 

-1,03,651 

June 1896 

... 2.493 


-2,954 

516 

-1.07,184 

DeceniWMS 

... 2,556 


488 

271 

-1,96,987 

Jane 

... 2,513 


-2,271 

271 

-1,09,689 







PENCH VALLEY GOAL COMPANY, LIMITED. 

R^gistetod at Calcutta in 1905. 

The Company owns some 3.256 acres of coal-bearing land in the Pench Valley 
coalfield in the Central Provinces, held on a lease for 30 years subject to renewal. 
The two working collieries are at Chandainetta and Harkni. Output of steam and 
other grades of coal during the 1a.st three? half-years were as follows; — 


Half-year ended 

Harkni. 

Chandauietta. 

Total. 

August 31, 1936 

53.617 

66,677 

120,294 

Kebruaiy 29, 193^1 

48,872 

60,750 

109,622 

August 31, 1935 

45.573 

51.453 

97,026 

Capital Authorised—Rs. t2,oo,ooo in 1,20.000 Ordinary Shares of Rs. 10 each. 

Issued and Subscribed—Rs. 

7,87.500 iu 78.750 

Ordinary Shares 

of Rs. 10 


I'nch fully paid up. 

In June, 1935, the Issued and Subscril)ed Capital of the Company was raised 
from Rs. 5,25.000 to tht; present figure by capitalising a sum of Rs. 2.62,500 being 
]:art of the undivided profits standing to the credit of the Reserve Funds, and 
creating thereby 26.250 Ordinary Shares of Rs. 10 each, ranging for dividend and 
pari passu in all resjMicts with the existing issuc^l shares of the Company. Such 
shanks were given away as free Ixmus to the existing shareholders of the Company 
in tlie proportion of one of such shares for every two shares held by them. 

Managing Agmta—Shaw Wallace & Co., 4, Bankshall Sla*et, Calcutta. 

Their Term—^Till 1951 and thereafter till they are removed. 

Remuneration—(i) an office allowance of Rs. 1.500 per month and (ii) a 
< finnnission of 5 per cent, on grcKss prorei^ds of all sales etc. 

Directors—(Qualification, shares to the nominal value of Rs. 5.(xx) ; one 
ex-ofjido) (i. Stokes ; H. H. Burn ; P. C. ('Iiaudhiiri ; J. Reid Kay and 
Kishen Lull Poddar. 

Borrowing Powers—Managing Agents may borrow to any extent. 

Voting—(In a show of hands cveiy meinlnT one vote ; on a poll one vote 
per share. Proxies permitted. 

Transfer—C'ommon Form. No Registration Fee. 

Accounts—Half-yearly to February and August. Meetings in June ana 
NovemlxT. 

Auditors—l*rice, Waterhouse', Peat & Co. 

Price Range in 1936 —Highest—Rs. 35J ; Lowest—^Rs. 33. 


Last Two Balance Sheets. 


I.labllltieH. 



AsHetK. 

29-2-:k5. 

.il-S-36. 


Ks. 

Ks. 


Ks. 

Ks. 

Capital 

7,87..S(I(I 

7.87.5(MI 

nioi’k (Xet) 

.. S,05,(102 

.1.23,002 

Reserves 


1,2U.(NN) 

Sti»res 

:I4,184 

44,012 

Debts 


l,fi1,4.S4 

StiM'ks 

2,714 

8,6JSi 

Profit it Loss A/r. 

S7,:i86 


Outstandings 

.. 11,02,677 

/flti,034 




Investments 

6ifa4«quo 

15,84,000 




Cash 

.. iMaos 

•1,98,227 

Total 

11,47,282 

11,72,787 

Total 


11.72,787 



214 


P t og g eM Statement. 



Haising 



Rev. 


Depre¬ 

ciation 

Carried 

Divi¬ 

Half-year 

ended 

Exp. etc. 

Sales 

Stocks 

Profit Reserve 

Forward 

dend 

%per 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

Pel)., issr 

... 2,72,K44 

.3,73,714 

954 

1,07,56] 

15,(KM) 

11,848 

5,057 

30 

Aug., r»ar 

.. 2,53,019 

3,55,695 

828 

1,03,761 

10,000 

14,068 

6,168 

2.5 

leb.. 19:12 

... 2,28,423 

3,38,627 

1,0:46 

1,16,071 

20,(KN) 

20.187 

5,283 

25 

Ang., 19:42 

... 2,46,491 

3,55,799 

1,031 

1,14,5:40 

10,(MM) 

19,152 

7,032 

25 

I'flj., 1923 

.. 2,63,671 

3,98,073 

2,521 

1.40,475 

I5,(NM) 

25,:451 

17,780 

25 

Aug., 1933 

... 2,46,312 

3,65,482 

1.964 

1,24,047 

20.(MM) 

21,767 

18,258 

25 

IVli., 1934 

.. 2,74,317 

:4,97,361 

1,166 

1,27,4:49 

I5.(MN) 

20,091 

19.064 

25 

Aug., 1934 

.. 2,45.119 

3,81,444 

2,:487 

1,45,276 

25,000 

18,473 

20,496 

30 

1 ‘Vii., ms 

.. 2,91,673 

4.47,153 

5.:4:40 

1,64,:470 

50,«NN) 

14,109 

I9.:428 

30 

Aug.. 1935 

.. 2,.S6,190 

3,53,344 

2,254 

1,(N),490 


14,488 

16,997 

20* 

Fch., 19:46 

.. 2,75,.SU.S 

3,95,457 

2,713 

1,27,949 

22,5(MI 

14,159 

13,6:46 

20 

Aug., 1936 

.. 2,93,713 

4,03,9.54 3,512 1.17,695 

*(>11 Iiif*re.'isi‘c 1 I'aiiital. 

7,.SIN) 

14,155 

25.104 

20 


RANEEGUNGE GOAL ASSOCIATION, LIMITED 

Registered at Calcutta on D(t:omber 14, 1873. 

The C^unpaiiy holds leases of some 34 se]>anite villages covering in all an 
ag^re^te area of 39,714 bighas in the Kancu'giiiige and Jherriah Coaltit^lfls. Some 
34*981 bighas out of this total art^ leasiKl out for |H.Tiods varying from i)tj to c)()9 
years. For the property held by it, thi? Coinj)aiiy j)ays an annual rent of 
Rs. 30,223. 

The working collieries of the (Company are at Kuston*, Alkusa and Hiirragarh 
in the Jherriah field, and the}' are held on a rent of about one anna per ton on 
an output of 16,000 tons a Jiioiith. Jiy virtue rtf a contract (expiring on March 31, 
1945), the Tata Iron & Steel Co., Ltd., takes the w'hole o1 the Company’s output 
at the rate of 8 annas tx;r ton alxtve that arranged annually for first class coal 
under Railway contracts. 

Raisings and Despatches during the; half-year ended September 30, 1936 were 
283,277 tons and 282,337 tons resptictively, as compared with 283,788 tons and 
284.832 tons during the jirecediiig half-year. Stocks during the lialt-yi‘ar «'nded 
March, 1936, were 948 tons as against 8 tons during the prei'eding half-yt;ar. 

Capital —^Authorised Ks. i5,oo,iKM} in 1,50,000 shares of Rs. 10 each. 

Issued and Subscribed —^Ks. 12,00,000 in shares of Rs. 10 each fully paid up. 

Managing Agents —^Kilburn & Co., 4, Fairlic^ Place, Calcutta. 

Their Term—^For a period of 15 years fn>m January 1934 and thcTeafter 
until they are removed. 

Remuneration —(i) a monthly allowance of Rs. 1,500 and (ii) a commission 
of Rs. 3,000 for every one per cent, of dividend declared upto six per cimt. on the 
Ordinary shares, and ten per cent, on every dividend in excess of six cent, 
on the Ordinary shares declared by the Comjrany. 

b i rectors (Qualification, 100 shares ; one ex-officio) —A. N. Wardley ; K. L. 
Watts ; £. A. Sopher ; Gobind Lall Bangur and Mr. J. Reid Kay. 

Bonoi)^ Powers—^Directors may borrow tr* any extent. 

Votiq i^j^Q n a show of hands every member one vote ; on a poll one vote 
per share.^i^xies jfitirmitted. 



'i'ranaler—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts— Half-yearly to March and September. Meetings in June and 
December. 

Auditors —Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—Rs. 31^ ; Lowest—Rs. 25^. 

Last Two Balance Sheets. 


Liabilities, 



Assets. 




aCMKKi. 

61-3.36. 


aO-9-36 

31-3-36. 


Rs. 

Ks. 


Rs. 

Ks. 

Oipital 

r2,(M),(MNI 

12.(MI.9(MI 

IilcH'k (Net) 

24,48,:i65 

25,17,537 

Reserves 

16,47,997 

16,42,651 

Sloi-k 

2,456 

1,309 

Debts 

2,52.186 

4,08,229 

Stores 

2,97,366 

3,17,337 

J*rofit .'iml I«ciss 



Chitstaiidinj:;s 

4,43,154 

3,93,670 

A/c. 

99.12;i 

1,00,935 

Investinents 

2,504 

1,20,121 




Cash 

4,571 

1,850 

Total 

61.98,496 

:i:<,5],815 

Total 

31,98,406 

:W.51.815 


Progress Statement. 


Half-Year 

Colliery 
Kxp. etc. 

Sales 

Stocks 

Kevenue 
Profit 

llepre- 

eiatioD 

Carried Dividend 
Forward per cent 

endc*d 


Ks. 

Ks. 

Kh. 

Ks. 

Ks. 

Rs. 

per 

ISlarrh 

1931 

. 5,71,228 

9,:18,699 

50,481 

2,43,031 

1,06,726 

2,413 

annum 

20 

Septenilier 

1931 

. 5,95,.5:1:1 

9.27,.5.55 

75,409 

2,34 .S99 

1,65,088 

:13,802 

120 

Man'll 

1932 

. 7,78,268 

13.08,927 

67,789 

4..53,.572 

1,23,811 

.'10.456 

40 

Septenilier 

1932 

. 6,93,411 

10,49,068 

43.942 

2,71,674 

76,204 

8.197 

35 

Mareh 

I9:i;i 

. 6,73,1.56 

10,2:1..526 

40.314 

2,62,266 

76,:i97 

19,915 

20 

Septenilier 

19 . 1:1 

. 6,78.079 

10,48,406 

.14,172 

2,68,S)5.3 

80,14.1 

19,2.57 

20 

Mareh 

1934 

. 6,70,965 

9,09,(NM 

2:1,158 

],40,2(NI 

69,551 

9,094 

10 

Septenilier 

19:14 

. 7,68,807 

10,17.618 

22,552 

1,62,661 

97.:i76 

15,9.59 

5 

iAIareli 

19:15 

. 7,47,.52.S 

10,26.98.1 

26,498 

1,88,0;i4 

98,1.54 

13,385 

10 

Septeinlier 

19:15 

. 7,22,417 

I0,.50,a50 

6,8:18 

2,48,783 

1,07,498 

22.945 

15 

Mareh 

19:16 

. 7,68,134 

10,73.632 

1,301 

2.:iO,724 

1,21,876 

10.9:15 

15 

Septenilier 

19:16 

. 7,54,049 

10,62.0.50 

2,456 

2,49,611 

1,15,.598 

9,12:1 

15 


Kruiarks.- lin. in Sc'|itc'iiiln*r, ISfll, ninl Ks. S.fNNI in Si'ptfiiilifr, I9.T2, were 

drawn from the Ueserve l*uud In pay divitleiids for those half-years. 


RATIBATY COLLIERIES, LIMITED. 

Registered at Calcutta in 1918. 

The Company owns .some 598 bighas of land containing the Nega seam, near 
Kalipahari station on the E. I. Railway. 

Capital—^Authorised, Issued and Subscribed —^Rs. 3,00,000 in 30,000 shares 
of Ks. 10 each fully paid up. 

Managing Agents— Martin & Co., 12, Mission Row, Calcutta. 

Directors P . N. Banerjee ; A. T. Creet and H. F. Bensly. 

Trans fer — Registration Fee nil. 

Accounts— Half-yearly to June and D^ember, 

Auditoct—Lovelock & Lewes, 
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Balance Sheet as on December 31, 1935. 


Liabilities. 



AsBCtS, 







Rs. 




Rs. 

Capital 



.. 3,90,099 

IilcK!k 

(Net) 


... 2,73,094 

Debts 



... 2,23,948 

(Hher 

.\s.*«et8 


34,066 

Reserves 


1,.304 

Profit 

and Loss 

A/C. 

... 2,17,492 



Total 

. 5,25,252 



Total 

... 5,25,252 




Progress Statement. 




Half-Year 

endeil 

Colliery 
Kxp. elf. 
Hs. 

Salrs 

Kk. 

StcifkK 

Hk. 

Revenue 

Profit 

Rs. 

Deijrp- 

riation 

Rs. 

Carried 

Forward 

Rs. 

Jiint* 

IPMl 

... 49,1! l« 

8S.723 

24.974 

29,392 

17,999 

-13,515 

Devciiilifi- 

1981 

... :49,«97 

77.1(KI 

1,842 

7,98:4 

|7,9(M) 

32.892 

Jiinv 

I9.TJ 

... 48,899 

82,743 

17,.‘>.5;4 

22,.594 

17.(KH) 

- :45.701 

r)ert*iiil>er 

mvi 

... 42,889 

77.994 

7.981 

18,787 

17,(NN) 

-42,807 

June 

I9:« 

... 38,894 

59.;4(M) 

11,488 

29,879 

27,9rNI 

-55,.358 

Di'ctiiiIh?!* 


... 43,788 

S9,732 

3,289 

22,313 

27,INN) 

-88,181 

June 

I9.S4 

... 41,137 

49,.‘492 

18,243 

5.949 

27.(NNI 

92,777 

rifcember 

I9;«4 

... :i8.949 

42,188 

12,578 

4,429 

27,909 

1,29,883 

June 

19:45 

... :42.37K 

27,887 

13,928 

19.188 

27.909 

- 1,72,789 

Deoeiiilit-r 

1935 

... 31,192 

27,885 

19,589 

-11.873 

27,900 

-2,17.492 


REWA COALFIELDS, LIMITED. 

Registered at Calcutta on April 29, 1930. 

The Oimpaiiy was formed to acupiini and taki* over as coiia rn cfrtain 

colliery biisinc^ss carried on at Urnaria and Burhar in the stall! of Kewa in 
Central India. The property is now held on a lease? for 30 years from the stale 
of Rewa. 

Net output and despatches during the half year ended Jiini* 30. i()3f) wrri' 
respi'ctively 7(18,194 tons and i()8,o68 tons as compared with 154,(128 tons and 
I5t^,if)8 tons during the preceding half year. Due to increased Railway demand, 
the Hnrhar colliery (average annual output—260,000 tons) was worked to full capa¬ 
city during the half year ended June 30, 1936, but has since had to reduce raisings 
as all the Railway sheds are fully stocked. 

Capital—Authorised—^l^s. 15,00,000 in 150,000 shares of Rs. to each. 

Issued and Subscribed—^Rs. 13,50,000 in 135,000 shares ol Rs. 10 each fully 
paid up. 

Managing Agents—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 

Their Term—^For 30 3^2115 from inception, and thereafter till they are remov¬ 
ed. Remuneration (0 an office allowance of Rs. 1,500 per mensem and (ti) a 
commission of 5 per cent, on the gross proceeds of all sales. 

Difector»|—(Qualification, 100 shares ; one ex-officio) —^H. G. Stokes ; P. C. 
Chaudhuri; H. Rowan Hodge ; Dewan Bahadur Pundit Brajmohan Nath Zutshi, 
B.A., LL.Sf, O.B.E. and Pundit Brajendia Nath, M.A., LL.B. 

Poww P ireetbis may borrow to any extent. 
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Vodhg—On a show of hands cvciy member one vote ; on a poll one vote 
per share. 

Traiufer—Common Form. Registration Fee nil. 

Accounts—^Half-yearly to June and December. Meetings in November and 
April. 

Auditora—-Friccp Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—^Rs. 19} ; Lowest—^Rs. 14]. 

Last Two Balance Sheets. 


Liabilities. 



:i0-3-33. 

Rs. 

... 13.53,3(31 

3I-I2-:15. 

Rs. 

l:i,50.(MNI 

Reserves 


1.75,03 

1,80,3(M) 

1 lebts 

... 1,78,719 

1,89,.524 

J'rniit iintl 
A/r. 

Loss 

1,07,163 

89,579 

Total 

... 18,10,879 

17,89,103 

Half-year 

Kiinninff 

Exp. 

Sales 

Progress 

Stocks 

ended 

liiiir isru 

etc. 

Kk. 

.. 3,43,493 

Rn. 

4.28,478 

Rs. 

1931 

.. ;1.17,417 

3,98,871 


June 1932 . 

.. 3,83,094 

4,64,827 

;i27 

Dec., 1932 . 

.. 2,74,227 

3,87,771 

8,842 

June 19:13 

.. 2,as,885 

4,23,522 

3.212 

Dee., 1933 . 

.. 2,89,964 

4,31,3(N1 

4,:i2R 

June 1934 . 

.. 3,17,982 

4 ,.'n ,472 

349 

Dee., 1934 

.. 3,17,088 

4,44,894 

800 

June 19:15 . 

.. 3,38,a'i;i 

4,95,855 

318 

Dec., 19:15 . 

.. 3,55,258 

5,11,798 

1,446 

June 19:13 . 

.. 3,72,396 

5,43,297 

1,380 


Aaaeta. 



:io-«-:i8. 

3M2-:15. 


Rs. 

Rs. 

llliM*k (.Wl) 

9,84.(N)I 

10,12.201 

St<jres 

82,121 

46,582 

StfM'ks 

1,380 

1,448 

i>iit.staiifliii;.:s 

2,53,141 

2,52,5:18 

Investnienis 

4,18,710 

3,78.321 

Cash 

91,548 

78,105 

Total 

... 18,10,879 

17,89,103 


Statement. 


Net ProKt Reserve 

Deprecia¬ 

tion 

Carried 

Forward 

Divi¬ 

dend 

Rs 

Rs. 

Rs. 

Rs. 

% per 
annum 

90,:i98 

12,500 

:14,829 

4,708 

5 

80,875 


:18,2I1 

1,098 

5 

1,10,984 

7,500 

39,238 

4,426 

5 

1,08,895 

15,000 

:18,718 

10,621 

5 

],:i9,2:ii 

25,000 

35,914 

9,222 

7i 

1,17,881 

15,000 

38,879 

20.793 

5 

1,19,16:1 

25,000 

:19,784 

19,871 

5 

1,34,941 

20,000 

42,050 

18,966 

7' 

•v 

1,86,298 

25,000 

44,337 

16,516 

10 

1,85,881 

15,000 

45,185 

22,079 

10 

1,76,357 

15,000 

48,371 

22,785 

12i 


SAMLA CX>LL 1 ER 1 ES, LIBIITBD. 

Registefed at Calcutta in 1927. 

The Company owns some 6,660 bighas of workable coal-bearing land near 
Pandavashwar Station (Raneegunge Dl.) on the Ondal-Santhia Branch line of 
the £. I. Ry. There are three Divisions, iHz. —Samla-Chatrisgonda ; Kendra and 
Ramnagar. The whole area of the Company's property contains the Samla seam. 

Total raisings during the half-year ended June 30, 1936 amounted to 62,475 
tons and the total despatches to 54,013 tons as compared wUh- 83,537 tons 
and 74,763 tons respectively in the corre^nding half-year of 1935. . T^. cdllieries 
are now working on restricted output. . 

Gapical—^Authorised—Rs. 20,00,060 in 260,Qoo shares of Rs. x6 jitth 
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IsHied and SulMcribed—^Rs. 1840400 in 184,040 shares of Rs. 10 dach. 
Managing AgentB —Martin & Co., 12. Mission Row, Calcutta. 

Directors—N. Banerjec ; J. C. Galstaun ; A. T. Creel; P. H. Crete and 
H. F. Bensly. 

Transfer—Common Form. Registration Fee Rs. 2 jicr transfer. 

Accounts—Half-yearly to June and December. Meetings in September and 
March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936’ -Highest—Ks. 2 ; Lowest—Re. J. 


Balance Sheet as on June 30, 1936. 


Liabilities. 


Rs. 

Asaeta. 

Rs. 

Capitn] 


. I8.4e.4en 

(Ni-IJ 

... I2.07.42fi 

Reserves 


8,488 

Storks 

74,«W 

Debts 


... 4.21 .e8:4 

Dntst.'indinji’s 

fi4,27e 




liivestineiils 

8.4fi8 




Cash 

;te.22fi 




Profit anil Loss A/i-. 

8.as..S22 


Total 

... 22.fi9.»SI 

Total 

.. 22.fi9.».S1 


Progress Statement. 


Half-year 

(Villicry' 
Kxp. ete. 

Sales 

Sl(»eks 

Revenue 

Prof'll 

Drpreeia- 

lifin 

Carried 

Forward 

ended 

Rs. 

Rs. 

Us. 

Rs. 

Rs 

Rs. 

Dri’ciiihcT l.M.'tS 

... I.l«,271 

9'!. 149 

29,2:18 

25,3.36 

■tO.INNI 

- 8,2i,;f:to 

]tiiit' 1936 

... 1,12,613 

99,173 

24,586 

-6:1,024 

40,00(» 

8,85,522 


SATPUKURIA ec ASANSOL COLLIERIES, LIMITED. 

Registered at Calcutta in 1907. 

The Company owns proixjrties in Satpukuria, Asan.sol, Kesobgimgc Khas 
anrl Aradanga aggregating in area some 2.330 bighas. and containing the 
(jhusick and Satpukuria seams. There is a tramway connection between the 
Company's collieries and the Asansol station (£. 1. Railway). 

Total Raisings of coal during the half year ended June 30. 1936 amounted 
to 21.616 tons as against 191784 tons during the corresponding period of last year. 

The Despatches were 15.217 tons of coal as against 16.763 tons despatched 
in the corresponding half year in 1935. 

Capital—Authorised, Issued and Paid Up—^Rs. 800,000 in 80,000 shares of 
Rs. 10 each fully paid up. 

Managing AgentB —Martin & Co., 12, Mission Row, Calcutta. 

Di r ec io li P . N..Banerjee ; J. M. Ray and H. F. Bendy. 

Traus^ Comiatin Form. Regi^tion Fee nil. 
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Accoufitt—Half-yearly to June and December. Meetings in September and 
vlarch. 

Auditota—^Lovelock & Lewes. 

Price Range in 1936 —-Highest—^Re. J ; Lowest—Re. 5/16. 



Balance Sheet as on 

June 30 , 1936 . 

Llsblllties. 

Rs. 

Assets. 

Capital 

... 8,(KMNK) 

nicK-k (Nil) 

kuStTVfS 

4.916 

Stores 

Debts 

... 4,28..3I4 

Stocks 

Dutsluiidiiig.s 

Cfisli 

I'rulit .‘iiitl 1,1 iss ;\/ 


Rs. 

7,05,698 

13,850 

8,234 

29,541 

4,019 

4,71,888 


ToiJil ... i2,:«.‘i:m 


ToL.'|] ... 12,3:1.2.30 


Half-Year 

ended 


mil' 1936 


Progress Statement. 


(■ulliery 
Kxp. ele 
Ks. 


Sale.s 

fits. 


Stocks 

II.S. 


Uevenue 

I’rolii 

Ks. 


Depreriation 

Ks. 


('arried 

Forward 

Rs. 


... :I9,820 :{8,4I3 


8,23.3 -17,609 15,778 


- 4,71,888 


SEARSOLE COAL COMPANY, LIMITED. 


Registered at Calcutta in 1917. 

The Company owns some 840 bighas of coal lands containing the Searsole 
nd Kgara seams, situated near Kaiieegiiiige station. The royalty payable on 
!n; (xjrnpaiiy's colliery has receiitl}' been reduced. 

The Company suspended raisings from April 3, 1935 to July 17, 1935. 
)uring the ]iroductive 7J months in 1935 and t month in 1930, the Company's 
aisiiigs and despatches were 27,720 tons and 23,522 tons respectively. 

Capital—^Authorised, Issued and Subscribed—^Rs. 1,25,000 in 50,0(X) shares 
f Rs. 2-8 each fully paid up. 

Managing Agents—GiHanders Arbuthiiot & Co.. 8, Clive Street. Calcutta. 

Directors—W. Hunter ; T. S. (vladstone and N. T. Williams. 

Transfer—C'oimnon Fcirin. Registration Fee Ke. t per transfer. 

Accounts—Yearly to January' 31. Meeting in July. 

Auditors—^I^ovelock & Lt'wes. 

Price Range in 1936 —^Highest—Rs. 311/16 ; T-owtst—Re. 7/8. 


Balance Sheet as on January 31 , 1936 . 


Ltabilitles. 

Rs. 

Assets. 

R.-?. 

Capital 

... 1,25.(NM) 

Tllork (Net) 

60.592 

Reserves 

2,475 

Stoi e.s 

2,889 

Debts 

19,124 

Stock 

14.88S 

Frofit and Loss A/c 

14,653 

OntstaiuHiigs 

62,796 



Cash 

80,110 

Total 

... 1,61,252 

Total 

1,61,252 




■ ., V’; ■■■ 












ProgtiM Statement. 


Half-Year 

ended 

Sales 

Hs. 

Stocks 

Rs. 

Janiury 1929 

... 57.943 

1,552 

Jnly 

1929 

... 59,4;U 

1.021 

January 19fl0 

... 55,593 

732 

July 

1930 

... 57,794 

2,232 

Jan nary 1931 

... 4 S..iai 

4;w 

July 

1931 

... 47,882 

2.900 

January 1932 

... 46 .as:i 

319 

Jannarv 193.3* 

... 78,403 

;iS9 

January 19.14 

... 91.047 

302 

January 1935 

... 94.859 

5,005 

January 1936 

... 02,515 

11,706 


♦Yenr eiidiii}^ sincT this 


Profit 

Rs. 

Deprecia¬ 

tion 

Rs. 

Carried Dividend 
Forward per cent 
Rs. per annum 

-2,219 

32,380 

-1,47,594 

2,ai7 

;I2,408 

-1,77,225 

1,708 

32,560 

-2,08,02:1 

8,920 

32,059 

-2,31,702 

1.01,699 

20,375 

- 1,50,438 

3,277 

20,480 

-1,79,047 

271 

20,549 

2,05,924 

4,455 

... 

2.10,380 

4,177 


2.00,202 

10.194 

847 

9,;M7 

5,;<oo 

921 

10,903 3 


*SEEBPORE COAL COMPANY, LIMITED. 

Rcgiitefed at Calcutta on June 26p 1900. 

The Company's property consists of 700 bif^has of coal-bearing' land in 
Raneegunge, containing the well-known Sc;(;b])ore and Koithi si'aiiis, lH)th of 
which arc now being worked. 

During the half year ended June 30, 1936, the C'ompan}’ raiserl and des¬ 
patched more coal than in the previous half year. 

Capital—^Authorised, and Issued—^Rs. 4,00,000 in 40.000 shares of Ks. to 
each. 

Subscribed—^Rs. 2,80.000 in 40,000 shares of Rs. to each, Rs. 7 jmt share 
paid up. 

Managing Agents—^Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Term—^For a period of T5 years since June t, 1932 and tluTeafter 
till they are removed. 

Remuneration—(i) ;i monthly office allowance of Rs. 750 and (ii) a copimis- 
sion of to per cent, on net profits. 

Borrowing Pow e rs D irectors may borrow to any extent. 

Voting—On a sliow of hands every holder of a minimum of 50 shares one 
vote : oh a poll one vole per share. Proxies permitted. 

Tnm s to Conmpn Form. Registration Fee Rs. 2 per transfer. 

Accot i jj i ta H aM^arly to June apd Pecember. Meeting in August and Feb- 
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Auditors—^Pricc, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—^Rs. 24 ; Lowest—Rs. 16^. 


Balance Sheet aa on June 30 , 1936 . 


Liabilities. 

Ks. 

Assets. 

Ks. 

Capital 

... 2 , 80,000 

Block (Net) 

... 2 , 61,650 

KesiTves 

... 2 , 04,140 

Stores 

2,416 

Drills 

72,750 

Stoc'k 

1,281 

I'rolit aiiil I/iss A/c 

a 7,:478 

OulstatidiiifjTS 

29,742 



liivestineiits 

... 2 , 23,109 



Cash 

76,070 

Tntal 

... 5 , 04,288 

Total 

... 5 , 94,268 


Progress Statement. 


Half-Year 


Net 

Depreciation 

Carried 

Dividend 

ended 


Profit. 

Forward 

per cent 



Rs. 

Rh. 

Rs. 

per annum 

IkreiiilKT 1930 


... 59,947 

18,446 

8,406 

42 6/7 

June 1931 . 


... 62,584 

9,414 

15.990 

39 2/7 

Drceiiilier 1931 


.. 39.096 

12.9621 

15,086 

28 4/7 

June 1932 ... 


... 218,344 

I5,(HM1 

13,429) 

28 4/7 

Dereiiilier 1932 


... 39,488 

15.fMMI 

12,918 

28 4/7 

June ]9:i:i ... 


... 24,061 


6,979 

21 3/7 

Jieeetiiher 1933 . . 


... 16,2ns 


3,297 

14 2/7 

June 1934 ... 


... 21,846 


5,1421 

14 2/7 

llereliilier 19214 


... 210,270 

6,567 

10,413 

17 6/7 

June 19:i5 ... 


... 19,786 

5,(NN1 

5,199 

17 6/7 

Jheeiiilier 1935 ... 


... 24,402 

4,255 

4,601 

17 6/7 

June 19:i6 ... 


... 212,777 


12,378 

17 6/7 


SENDRA COAL COMPANY, LIMITED. 

Registered at Calcutta in T907. 

I'lic ('oinpany owns some 662 bighas of coal-bearing land containing seams 
of sii|ierior cjuality coal in the Jherriah coalfields. The Company has to pay 
an annual rental of Ks. 4.4(18 plus a royalty of 3 annas per ton on steam coal. 
1 aniia on rubble. 6 pies per ton on slack and 6 annas on coke. 

During the half-year ended June 30, 1936 Raisings and Despatches amounted 
t(j 55 .c) 98 tons and 56,974 tons resiiectively. 

Capital—^Authorised, Issued' and Subscribed—-Rs. 8.00.000 in 8o.(X)o sh«ires of 
Rs. 10 each. 

Managing Agents—^F. W. Heilgcis & Co.. Chartered Rank Buildings, 
Calcutta. 

Directors—S. A. Roberts, C. H. Heape and H. Rowan Hodge. 

Transfer N o Registration Fee. 

Accounts—^Half-yciarly to. June and December. Meetings ii^ September and 
March. 

Auditors—Lovelock & Lewea. ' 

Price Rangn in 1936 —Highest—Rs. 13 ; Lowest—R$. 

■ ■ >■ r f ■ 











Two Balance Sheeta. 


Lisbilltles. 

S0^36. 

31-]2-a5. 

Assets. 

30-6-36. 

31-12-35. 


Rs. 

Ra. 


Rs. 

Rs. 

Capital 

8,00,000 

8,00,00<l 

Block (Net) 

6,15,761 

6,30,751 

Reserves 

»,00,000 

2.95,000 

Stores ami Spares 

.37.651 

28,444 

Debts 

68.7i;i 

52.aS7H 

Stocks 

2,858 

4,712 

i^roiiL a lit] l^nss 



Outstanding^ 

76.968 

87.362 

A/f. 

2».:i77 

ai.084 

Inveslinetils 

4,04,566 

3,78,566 




Casli 

54,285 

46,622 

Total 

11,82,080 

It.78,457 

'1‘ulal 

11,82,090 

11,78,457 


Progress Statement. 


Half-Year 

ended 

June 1831 

Stocks 

Rs. 

... 18,881 

Net 

Profit 

Rs. 

25,583 

Reserve 

Rs. 

Depreeia- 

tion 

Us. 

.S.6.S7 

('arried 

Forward 

Ks. 

1.340 

Dividend 
per rent 
per 

annum 

7i 

Deceinlier 1831 

... 17,148 

16,871 


8.652 

8.658 


June 

1962 

... 22.868 

12.87.S 


15..3.S4 

6.280 


Decern] »er 1932 

... 22.:6II 

1,272 



7..5.52 


June 

19:i3 

... :15,28I 

- 11,621 



- 4.068 


l)eci*iiilH*r 193:1 

... 5,2S2 

.50,213 


15,037 

11,107 

S 

June 

i9:u 

... 2,146 

48,627 

2fl.0(NI 

18,850 

1,884 

5 

Dcreti liter 19:J4 

... 4,406 

18,627 


8,880 

8:18 

2'. 

June 

1935 

... 28,:i0.5 

18.844 


7,668 

1,034 

“V 

June 

19:i6 

... 2.85S 

17,283 


*.?0.I88 

:i.;t77 

5 


SINGARAN COAL SYNDICATE, LIMITED 

Registered at Calcutta on January 29, 1895. 

Thv Company's projHirty cujiisists of 825 biglias of land al Toposi near 
Raiieeguiige, containing the well-known T<i}7osi st'ain. HesicNs this, the company 
lias acquired a mining lease of some 1T3 bighaa of land near tlu'ii own priqn'ily, and 
is also working the same. The Toposi property is held on a royalty of q annas per 
toll on steam coal, 2 annas on dust and 0 aimas on coke. 

Raising^ and Despatches during the half year ended June, 193(1 wtre 19,725 
and 17,354 tons re.spectively, as compared with 19,338 and 2r,otH) tons respecrtively 
during the corresponding period of 1935. 

Capital—^Authorised, Issued and Subscribed—Rn. T. 37,500 of which (i) 
Rs. 87,500 is divided into 35.000 "A" Ordinary Shares of Ks. 10 each fully paid, 
but reduced by the Order of the High Court dated Septemlier 5, 1935 to Ks. 2-8 
each and (ft) Rs. 50,000 divided into 20,000 "B" Ordinary Shares of Rs. 10 each 
fully paid, but reduced by the Order of the High Court dated Septembei 5, 1935 
to Rs. 2-8 each. "B" shares are entitled to a fixed preferential dividend of 7 per 
cent, per annum, and after "A" shares have rc^.eived a .similar dividend rank 
pari passu in all respecjb|. 

Munagjiif Agenl^Villiers, Limiteid, F/3. Clive Buildings, Calcutta. 
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Directof»—(Qualification, shares to the nominal value of Rs. i,ooo)— W. L. 
Armstrong, Jna. Basil and K. J. Purohit. 

Boffowing Powets—Managing Agcuits may Ikiitow to any extent. 

Voting—Every member one vote. Proxies permitted. 

Transfer—Common Fonn. Registration Fc^c Re. i/- per transfer. 

Accounts—Half-yearly to June and December. Meetings in October and 
July. 

Auditors—Maiieck A. Davar & 

Price Range in 1936 —Singaran Syndk:Hle *A' Shares Highest Rs. ; 
Lowest Rs. i^. *H' Shares Highest Rs. ; Lowest Rs. i i/i6. 

Last Two Balance Sheets. 


IJsbilities. 

:iM2‘:i5 :i(i-s-:4K. 

Assets. 

:il-J2-.‘45 

•lo-B'.se. 

t apitiil 

Jiel.t:. 

Ks. 

I.:47..S(NI 

S..SI1I 

12.4»l 

Rs. 

l,;i7.5fNl 

6,500 

15,6:48 

lOiM'k (Nclj 

Storks 

Sti>res 

C>ulstaii«liiix's 

Cash . . 

l*ro6t anil l^nss 
A/r. 

Ks. 

87.814 

2,702 

5.802 

.‘44,476 

*25,646 

R.s. 

98.59.S 

7.179 

5,297 

28,276 

28,asi 

1,460 

Total 

.. 1.56.440 

1,59,«48 

Total 

1,56,440 

],.59,ftl8 



Progress Statement. 



Half-year 

ended 

Jinio ISMI 

Culliery Kxp 
etr. 

Rs. 

... :42,552 

Sales 

Us. 

6:4,206 

Slocks 

Ks. 

8,860 

Kev. Reserve 

PruHi 

Rs. R.S. 

10,647 

Depreria- 

tion 

Its 

18,217 

Carried 

Forward 

Rs. 

-1 :47.899 

IH-iTiiilicr J»;il 

... :4:4.i72 

64,474 

685 

1,511 ;4,.5no 

18,163 

-1.57,725 

June l»S2 

... 26,240 

45,622 

2,;46» 

48.5 

i:4.16K 

-1,68,813 

Peceiiilicr 19:42 

... 19,786 

:45,a'46 

1.58 

-6,26:4 

13.2:45 

-1,86.140 

June 19 : 1:4 

... 21,851 

4.5,87:4 

1.481 

.‘4,699 

13,201 

- 1,94,286 

Hemnher 19:4:4 

... 1.5,861 

4:4,579 

64 

857 

i:4,:49:4 

’ 2.05,301 

June 19»4 

... 15,418 

.‘4:4,584 

7.201 

i,:4.'4:4 

1:4,272 

-2,16.043 

l>ercnilier 1994 

... 12,219 

25,10:4 

11,478 

--6,.184 

12,4.58 

2,.33,172 

June 19:45 

... 15,;421 

40,988 

6,708 

.5:46 


-2,82,a35 

IleeLMiilier 19:45 

... 14,675 

41,278 

2,702 

5,665 

... 


June 199K 

... 1.5,W44 

X4,29l 

7,179 

-1,460 


- 1,460 


SlNGARENl COLLIERIES COMPANY, LIMITED. 

Registered in 1920. The Company was formed to wrirk the Singareni, 
Kothagudium, Tandur and other coalfields in the State of Hyderabad. 

The Company owns lea.sehold properties in Singaieni, Kothagudium and 
Tandur Coalfields,—all in H. E. H. The Nizam's Dominions. J^e thnse fields 
are estimated to contain 20o,ood>oloo tons of coal. Lately tlw /Company has 
acquired the mining rights of Sir Fozlubhoy Currimbhoy in Hv^ Nizam'e 

Dominions, % . 
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Capital—^Authorised —^Rs. 90.00.000 in 800.000 Ordinary Shares of Rs. 10 
each and 100.000 Preference Shares of Ks. 10 each. 

Issued and Subscribed —^Rs. 63.2x.450 in 632.415 Ordinary Shares of Rs. 10 
each fully paid up. 

.Debentuiea— Rs. 26.50.070 Debentures of Rs. 100 each fully paid up. and 
carrying interest at 6 per cent. Of these Rs. 11,50,000 Debenture's which were 
issued in 1933 arc held by the Public and are redeemable at par by 12 annual 
drawings from January i. 1944, or at the option of the Company at 102 per cent, 
after January i, 1939, on six months' notice. Interest January i and July i. 

SecreCaries^Best & Co.. Ltd.. Singareni Collieries Limited, Deccan. 

Directota— (Qualification, one riiare)—L. C. Croslcgh ; F. Birlcy ; Nawab 
Salar Jung Bahadur ; 'Jlie Rt. Hon'ble Sir Akbar Hydari ; Nawab HydiT Nawab 
Jung Bahadur, P.C., LL.D. ; Khan Bahadur Ahmed Alladin, O.B.E. and R. D. 
Denniston. 

Transfer —Common Form. Registration Fee Rs. 2 pvr transfer. 

Voting —On a poll one vote per share. Pn)xy allowed. 

Accounts —Yt^arly to December, 31. Meetings in April. 

Auditors —Fraser & Ross, Madras. 

Price Range in 1936 —^Highest Rs. ; Lowest Rs. 6|. 

Last Two Balance Sheets. 


LIsbilities. 

31-12-34. 

AssetH. 

:ii-i2-:i5. 

:iM2-:i4. 


Rs. Rs. 


Ks. 

Rs. 

Capital 

. ai,2l,450 6:1,21,450 

nluck (Net) 

1,06.11,766 

1,05,41,.890 

Debentures 

. 26,50,070 29,51,.870 

StcxTkvS 

5,71,2.82 

5,96,887 

Reservc.s 

. 24,04,167 20,54,167 

Outstandings 

3.95,:ioi 

:i,:il,965 

Debts 

6,16,026 5,88,541 

Investments 

I,:i8,624 

1,38,624 

Profit & hoss i\Ji 

. 3,49,045 2,90,286 

Cash 

6,2.8,835 

5,96,948 

Total 

1,2:1.40,758 1,22,CK5,8I4 

Tutul 

... 1,2.8,40,758 

1,22,05,811 


Progress Statement. 



Year 

ended 

Dec. 

Net UcfM^rve 

Profit Rtt. 

Rs. 

Depreciatiun 

Ks. 

Carried Dividend* 

Forward per cent 

Rs. per annum 

1026 

... 5,61,712 

8,50,000 

1,33,192 

9 

1927 

5,00,281 5<MN)0 

3,50,000 

65,a'l7 

9 

1928 

... 5,05,195 50,0(M1 

3,50,000 

64,956 

8 

1929 

.. 4,95,257 

4,00,000 

54,9:17 

8 

law 

... 4,13,326 50,000 

4,00,000 

89,141 

6 

1981 

... 2,86,931 

3,76,000 

69,999 

6 

1932 

... 3,02.027 

3,00,000 

46,964 

5 

1983 

... 2,94,391 

3,50,000 

66,880 

41 

1884 

... 2,84,406 

8,60,000 

87,428 

4 

- 1985 

^4 

... 3,11.617 8,60.000 

64,680 

4i 
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SOUTH KARANPURA GOAL COMPANY, LIMITED. 

R^gjBtend at Calcutta on August 23, 1921. 

The Company's property consists of 1350 bighas of coal-bearing lands in 
Mouzah Sirka in South Kaianpura. The property is held on a lease for 999 years 
and the Company pays a royalty of eight annas per ton on all coal and Re. 1 
per ton on all coke (subject to a minimum of Rs. 15 per bigha per annum) 
(Icispatchcd from the collieries. The company's colliery contains very thick seams 
of first class good quality coal and the life of it is estimated at about 120 years. 

During the half-year ended August 31, 1936 raisings were restricted to meet 
actual sales. 

Capital—^Authorised—^Rs. 30,00,000 in 3.00,000 Ordinary Shares of Rs. 10 
t;ach. 

Issued and Subscribed—Ks. 17,50,000 in 1,75.000 Ordinary Shares of Rs. 10 
each fully paid up. 

Managing Agents—^Bird & Co.. Chartered Bank Buildings, Calcutta. 

Their Term—Till 1941 and thereafter till they resign or arc removed. 

Remuneration—(i) a commission of 5 per cent, on gross proceeds of all sales, 
(fi) a commission of 5 per cent, on the sale price of any of the Company's 
immovable property, (tti) a commission of 5 per cent, on any rents, royalties etc., 
and {iv) an office allowance of Ks. 2,000 per mensem. 

Directors—(Qualification, 100 Ordinary Shares ; one ex-officio) — S, A. 
Roberts ; H. Rowan Hodge ; S. K. Bhatter ; K. J. Nicholson and C. H. Heape. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxies permitted. 

Transfer—Common Form. Registration Fee nil. 

Accounts-—Half-yearly to February and August. Meetings in May and 
November. 

Auditors—Lovelock & Lewea. 

Price Range in 1936 —Highest Rs. 7} ; Lowest Ks. 3]. 


Last Two Balance Sheets. 


Llsbilltles. 



Assets. 




iw-2-m 

31-8-:W. 


29-2-36. 

81-8-86. 


Rs. 

Ks. 


Rs. 

Rs. 

Capital 

... 17,50,(NNI 

17,50,000 

niock (Net) 

16.10,656 

16,10,658 

Debts 

26,5:n 

25,402 

Stocks 

10,304 

5,577 

Profit and 

LiOss 


Stores and Spares 

9,605 

10,380 

A/c. 


125 

Outstandings 

58.096 

47,090 




Investments 

53,206 

80,207 




Cash and Deposits 

38,694 

2^687 




I^fit and Loss 






A/c. 

TOP 

. 

ToUl 

... 17,76.S31 

17 , 78,527 

Total 

17 . 78 ^ 

17 , 78.^7 





■ -V ■ 




ProgneM Statement. 


Half-Year 

Sales 

Stocks 

Net 

Depre¬ 

Carried 

ended 



Profit 

ciation 

Forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Febrnary 1931 

... 1,20.434 

6,006 

8,955 

9,000 

179 

August 1931 

97,173 

19,856 

513 


692 

February 19.32 

... i. 25 .oas 

7,744 

22,65.3 

24,588 

-1,243 

August 19.32 

60,778 

11,.324 

1,683 


440 

February 1^3.3 

... l,02.;f.32 

8,2as 

18,513 

18,421 

532 

August 19.33 

42,930 

13,4:16 

- 5,112 


-4,580 

February 1934 

3:1,644 

14,740 

J6.a3R 


- 20,618 

August 1934 

64,394 

4,747 

-2,696 


-2.3,.314 

February 19.35 

87,414 

5,866 

2,.582 

2,407 

-23,139 

August 1935 

99,(K21 

5,S8:i 

12,475 


-10,364 

February 19,36 

92,821 

10,.303 

9,896 


-768 

August 1936 

79,266 

5,577 

89:i 


125 


No dividend 

ill rcrvnt 

years. 




STANDARD COAL COMPANY, LIMITED. 

Rcgjntetad at Calcutta in igoo. 

The Company owns some ij063 bighas of land in tlii' Jherriah coalfield, on 
a royalty of 6 annas a ton on all ste^m coal, nibble and cokc^ and 3 annas a ton 
on dust, subject to a minimum yearly royalty of Ks. 31,200. Only first class coal 
is raised. 

During the half year ended June 30, 1936, 1451705 tons were raised and 
134,643 tons were despatched. 

Capital—^Authorised, lasued and Subscribed-r-Rs. 8,00,000 in 80,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—^F. W. Hcilgers & Co., Chartered Bank Buildings, 
Calcutta. 

Directors—S. A. Roberts ; D. H. WilmcT and Sir Walter M. Craddock. 

Transfer—Common Form. No Registration Fee. 

Accounts—^Half-yearly to, June and December. Meetings in September and 
March. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 34^ ; Lowest Rs. 29}. 

Last Two Balance Sheets. 


Llsblllties. Assets. 



30-6-36. 

31-12-35. 


30-6-36. 

31-12-:i5. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 8,00,000 

8,00,(NN) 

Block (Net) 

4,03,003 

4,03,004 

Reserves 

... 4,65,000 

4,65,000 

Stores and Spares 

19,288 

18,309 

Debts 

... 2,67,916 

2,32,738 

Stocks 

10,927 

418 

Profit and 

Loss 


Outstandings 

1,95,746 

2,43,010 

A/c.*" 

98,460 

1,61,038 

investments 

9,44,576 

7,94,878 




•T'f'jl- 

82,892 

2,04.187 

; ToUl 

- ... 16,81,878 

18^,774 

■ »aiw- ■ ... 

ie.81.8M 

16,88,774 


■■■ 1 ■. 


' ■ 







ProgKfli Stmumuiti 


Half-Year 

ended 

Stocks 

Rs. 

Profit 

Hs. 

Uepre- 

ciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

fnne 

1981 

... 29,868 

2,68,358 

36,696 

15,591 

46 

Ueceinlxir lasi 

... 25,917 

1,60,254 

36,186 

19,665 

.30 

June 

1932 

... 27,671 

1,41,562 

.38,566 

42,667 

20 

December 1932 

... 31,157 

87,845 

.35,175 

15,337 

20 

June 

lasa 

... 21,591 

1,16,&*I1 

.31,993 

26,175 

26 

Deirember 1933 

... 15,874 

52,325 

26,612 

12,488 

10 

June 

1934 

... 27,569 

76,257 

28,614 

14,131 

16 

Deceiiilier 1934 

... .31,372 

1,26,966 

41,245 

a3,786 

15 

June 

1935 

... 22,676 

1,.3:),624 

31,116 

.36,294 

26 

June 

1936 

... 16,927 

37,424 

3.3,260 

18,466 

26 


TALCHER COALFIELD, LIMITED. 

Kegistiered at Calcutta on November 23, 1921. 

I'he Company's property measuring about 15,000 bighas is situated in the 
Feudatory State of Talcher in Orissa, about 60 miles to the West of Cuttack. It 
contains both first and second class coal. 

Raiaings during the year ended September 1935 were nil, and the colliery was 
put on care and maintenance cost. 

The suit filed by the Company for Khas possession of B. N. Railway's 
Falcher Colliery has been decreed in the Company's favour. 

Capital—Authoriacd, laaued and Subscribed—^Rs. 20,00,000 in 400,000 Ordi¬ 
nary Shares of Rs. 5 each fully paid up. 

Managing Agents—Villiers Limited, F-3, Clive Buildings, Calcutta. 

Diracton—(Qualifications, shares to the nominal value of Rs. 2,000 ; one 
ex-officio) —Messrs. W. L. Annstrong, Maneck A. Duvar and Radhakissen 
Sonthalia. 

BoRowing Powc i a D irectors may borrow to any extent. 

Voting—On a show of hands eveiy member one vote ; on poll one vote per 
share. 

Ttansfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts^T-Yearly to September 30. 

Price Range in 1936 '-Highest Rs. 2 5/16 ; Lowtst Re. 13/ t(). 

Last Two Balance Sheets. 


Liabilities. 



Assets. 




.30-9-.35. 

30-9-34. 


36-9-35. 

.30-9-34. 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

. 20.06,600 

26,66,000 

Block (Xet) 

16.81.7a3 

17.33,781 

Reserve, etc. 

26.:i45 

26,595 

Stores 

9,246 

9,939 

Debts 

81,168 

78.318 

Stoc'k 

46,287 

20,889 




Outstandiny^s 

76,484 

M,806 




Cash 

63,294 

1,91,507 




l*nifit and Loss 






A/c. ... 

2,40,379 

47,991 

Tsdil'.’/V, .. 

. 21,01,453 


ToUl ‘ ' ... 





jTi f 






2a8 


Ahiog t ieii Sutement. 


Year 

Colliery 

Sales 

Stocks 

Profit 

Depre¬ 

Carried 

ended 

Ezp. etc. 




ciation 

Forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

September 1928 

... 92,126 

1,94,885 

10 

-50,427 

91,602 

-50,427 

., 1929 

... 1,96,882 

1,89,811 

789 

-1,15,711 

48,9ai 

-1,66,1:18 

„ ias» 

... 1,54,644 

2,64,225 

557 

-14,04.1 

55,545 

-2,93,575 

., 1991 

... 2.92,880 

5,54,399 

73 

1,02,079 

59,750 

-2.ai,a.i2 

„ 19.12 

... 9,47,822 

7.23,&19 

287 

1,84,995 

51,187 

-90,278 

„ 1989 

... 1,87..175 

4,88,391 

108 

1,.15,288 

.54,797 

-24,462 

„ 19.14 

94,610 

2,06,705 

20,889 

.1:1,126 

54,82.1 

-47,991 

„ 199.1 

46,769 

35.676 

40,287 

-1,42.076 

54.220 

-2,40,379 


TRANS-ADJAI COLLIERIES, LIMITED. 

Rcgistend at Calcutta in 1920. 

The Company owns some 897 bighas of workable coal land containing seams 
of "selected grade" coal, on Kasta Branch line. Total Raisings during the half 
year ended March 31, 1936 amounted to 16,087 tons and despatches for the same 
period to 7,813 tons as against 17,462 tons and 8,738 tons resiMX'tivc^ly during the 
corre^onding period of 1935. 

Capital—^Authorised—^Rs. 20,00,000 in 2,00.000 shares of Rs. 10 each, reduced 
to Rs. 7,00,000 in 2,00,000 shares of Rs. 3-8 each by order of the High ('(ujrt 
dated May 4, 1931. 

Issued and Subscribed—^Rs. 14,00,000 in 140,000 shares of Rs. to each, 
reduced to Rs. 4,90,000 in 140,000 shares of Rs. 3-8 each by order of the High 
Court dated May 4, 1931. 

Alanagpng Agents—^Martin & Co., 12. Mission Row, Calcutta. 

Difiectoffs—T. Leslie Martin ; P. N. Banerjee ; A. T. Creet and H. F. Bensly. 

Transfer—Common Form. No Registration Fee. 

Accounts—Half-yearly to March and September. Meetings in June and 
December. 

Auditoffr—Lovelock & Lewes. 


Last Two Balanco Sheets. 


LlaUlitlu. 



Aaaets. 




90-9-36. 

91-3-96. 


90-9-96. 

.11-.1-96. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

4,90,000 

4,90,000 

Block (Net) 

9,68,456 

.1,79,456 

Re.serve8 

2,746 

2,746 

Stock 

20,526 

24,864 

Loans IVirtly St?- 



Stores 

6,990 

8,107 

cured 

1,42,I6B 

1,90,790 

Ontstandings 

9,109 

9,390 

Debts 

^}gn 

96,896 

Investments 

1,246 

1,246 




Cash 

278 

4,060 




Profit and T/>ss 






A/e. ‘ , ... 

2,58,187 

2,38,249 

Tbtil 

6^,792 

6.60;il2 

Tptal . / .... 

* ■ 

J^,792. 

6,60,912 
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ProgfCM Sutemcnt. 


Half-Year 

Sales 

Stocks 

Net 

Depre¬ 

Carried 

ended 



Profit 

ciation 

Forward 


Rs. 

Ks. 

Rs. 

Rs. 

Ae. 

Scptenitier 19S1 

... 25,118 

11,693 

-27,418 

13,2.32 

-87,292 

March 1932 

... i5,e:i» 

3,0.50 

-26,464 

1.3,.321 

-60,828 

ScptemliCT 1932 

... .39,0.54 

2,704 

-11,028 

9,558 

-98,.320 

March 1933 

... 29,558 

1,472 

-17,710 

9,708 

-1,19,(130 

SeptemU-r Isas 

... 13,390 

4.WI5 

- 22,975 

9,709 

-1,39,005 

March 1934 

... 18,047 

9.949 

-19,990 

9,709 

-1,58,995 

Scptcmlicr 1934 

... 30,074 

4,359 

-20,256 

9,709 

-1,79,252 

March 1935 

... 20,.589 

12,714 

-17,097 

9,709 

- 1,96,.349 

Scplcinla'r 1935 

... 24,4.58 

17,(815 

- 18,87S 

10..5(N) 

- 2,15,227 

March 19:19 

.. 18,770 

24.894 

-18,021 

11,(NI0 

2.33,249 

ScptcniliiT 1939 

... 9,:i05 

20.529 

-24.9:18 

11.(NN) 

-2,58,187 


N<i 

(liviilciicl ill 

recent years. 




UNION COAL COMPANY, LIMITED. 

Regiaterad at Calcutta in igo8. 

'I'he Onnpany owns some 200 bighas of land at Angarpathra in the Jherriah 
coalfields, on a royalty of three pies per maund on all coke and coal despatched. 
)nly .scrams containing first class coal arc worked. During the half year ended 
June 1936, total raisings and despatches amounted respectively to 39,908 tons and 
27,236 tons as compared with 41,121 tons of raisings and 34,647 tons of despatches 
during the coresponding period of 1935. General condition of the collieiy is 
excellent. 

Capital—Authorised, Issued and Subscribed—^Rs. 3,50,000 in 35,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—^Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 

Directors—^E. J. Nicholls ; E. L. Watts ; W. A. Black and W. C. Banerjee. 

Transfen—Registration Fee Re. i per transfer. 

Accounts—^Half-yearly to June and December. Meetings in August and 
March. 

Auditors L ovelock & Lewes. 

Price Range in 1936 —Highest Rs. i6f ; Lowest Rs. 14. 


Balance Sheet as on June 30, 1936. 


Liabilities. 

Rs. 

Assets. 

R.e. 

Capital 

... .3,50,000 

niork iXct) 

... 1,82,442 

Reserves 

... 1,65,000 

Stores 

200 

Debts 

42,645 

Stoi*k 

16,000 

Profit and Loss A/c. 

28,758 

Ontstandhigs 

... 54,711 

' .4- 


Investments 

2.08.788 

■i* * 


Cash 

50,287 


... a,71,409 

Total 

¥.... 5,71,409 
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PtagKM Statement. 


Half-Year 

ended 

Colliery 
Exp. etc. 

Salea 

Stocks 

Rev. 

Profit 

Depre¬ 

ciation 

Carried 

Forward 

[Nvidend 
per cent 
per 


Ra. 

Rs. 

Ra. 

Rs. 

Ra. 

Rs. 

annum 

June 1983 

... 51,856 

72,951 

6,0CN) 

17,694 

4.500 

4,603 

5 

Dec. 1933 

... 51,564 

71,998 

4,060 

17,089 

784 

3,888 

7i 

June IBM 

... 64,681 

95,901 

250 

26,749 

11,069 

4,398 

7i 

Dec. 1934 

... 68,320 

1,05,288 

300 

35,859 

22,161 

6,847 

5 

June 1935 

... 69,ail 

1,10,500 

5.000 

43,776 

22,693 

4.236 

10 

Dec. 1935 

... 64,886 

95,740 

3,500 

28,430 

8,286 

1.122 

71 

June 1936 

... 59,255 

90,096 

1S.(NN) 

41,466 

10,553 

3,817 

10 


*WESTERN GOAL COMPANY, LIMITED. 


R^atcml at Calcutta on June 13, 1917. 

llie Com])any*s property consists of some 800 bighas of first grade coal- 
bearing land in the Hiirrakur distnet. 'Jlie property was sub-]easi‘d since the end 
of 1931. In 1936 the pni|X!rty was sold out, the j>ayinent of the consideration 
money is to be made by instalments terminating in 193H. 

Capital—Authorised, Issued and Subscribed— Ks. 2,00,000 in 20.(kx) shares of 
Ks. 10 each fully paid up. 

ManagM^ Aggenta—Andrew Yulo & Co., Ltd., 8, Clive Row, (Calcutta. 

Their Tetm—^Till 1947 or thereafter till they are removed. 

Remuneration—(t) an oflice allowance of Rs. 300 per month and (fV) a com¬ 
mission of 5 per cent, if the dividend does not exceed 5 per cent., or a commission 
of 10 per cent, if the dividend exceeds 5 per cent. 

Oirectors~(Qualification, shares to the nominal value of Rs. i.fxx) ; one 
ex-officio), J. H. S. Richardson, David Ezra and C. L. Jatia. 

Botfowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share ; proxies permitted. 

Transfer—Common Form. Registration Fw Rs. 2 per transfer. 

Accounts—^Half-yearly to August and February. Meetings in Noxember and 
April. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Rai^ in 1936 —^Highest Rs. 4I ; Lowest Rs. tJ. 


Llsbllltles. 


Capital 

Debts 


Total 


Last Two Balance Sheets. 

Aaaeta. 

Rs. Ks. 

2.U0.(MN) 2,0CI.(I0'J 

17.81.1 15,104 


2 , 17,818 : 2 . 18 , 10 t 

■■■ <' ■ -if 


Block (Net) 

Stores 

Outstanding 
Cash 

Investments 
Profit and Loss A/c] 

Total 






PfogKM Stetemcnt. 


Half-Year 

ended 




Net Profit 

Ra. 

Carried 

Forward 

Rs. 

Ang. 1931 


... 


-3,181 

-22,735 

Keb. 1932 


• •• ... 

... 

-390 

-23,126 

Ang. 1982 




-450 

-23,575 

ret>. I9ai 




-2,369 

-25,944 

Ang. 19^3 




2,215 

-23,729 

Feb. jmi4 




-236 

-2.3,967 

Aug. 1934 




4.094 

-19,883 

Feb. 1935 




4,298 

-15.585 

1935 


■ ■■ 


1,873 

-13,712 

Feb. 1936 


No dividend 

ill recent yesirs. 

-93JI 

-14,426 


WEST JAMURIA COAL COMPANY, LIMITED. 


Registctcd at Calcutta on March 24. 1919. 

The Company owns a property of 1,064 bighas of coal-bearing land having the 
Pariati seam. Conditions at Company's Colliciy are good. 

Net Rauingv during the half-year ended June 30, 1936, were 93463 tons 
compared with 81,201 tons during the previous six months and 95*574 tons in 
the corresponding period of 1935. 

Dapatdics amounted to 92,122 tons compared with 76,896 tons and 95*676 
tons in the preceding two half-years. Stocks totalled 8,229 3 ^* ^936- 

Capiul—^Authorised, Issued andi Subscribed—Rs. 7,00,000 in 70.000 shares of 
Rs. 10 each. 

Managing Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 

Their Tetm—^Till they remain as the Managing Agents of the Equitable Coal 
Co., Ltd., or they resign. 

Remuneration—(t) an office allowance of Rs. 750 jx^r mensem and (ti) a com¬ 
mission of 7} per cent, on the price of coal sold at pithead or 5 per cent, on the 
price of coaJ sold at Calcutta or elsewhere. 

Directors (Qualification, 250 shares; one ex-officio) —G. W. Leeson ; 
Balfour Smith ; A. O. Brown ; E. L. Watts and Maharaj Kumar U. C. Mahtab 
of Burdwan. 

Bomnring Powers—^Directors may borrow to the extent of half of the total 
issued capital. 

Voting—On a show of hands eveiy member one vote ; on poll one vote per 
share. Proxies permitted. 

Ttansfisv—Common Form. Registration Fee Re. i per transfer. 

Accounts—Half-yearly to June and December. Meetings in August and 
February. *1 

Au dh osa ftw , Waterfaouae, Ftet ft Co. 













233 


Lait Two Balance Shceto. 


UaUlltleB. AsMts. 



30-6-96. 

31-12-35. 


:io-6-;i6. 

31-12-35. 


Rs. 

Ra. 


Rs. 

Rs. 

Capital 

7,0n,<NHI 

7,00,000 

Klock (Net) 

9,46,948 

9,66,943 

Reserves 

2,65,000 

2,45,000 

Stores and Spares 

13,.370 

12,391 

Debts 

2,21,645 

2,13,069 

Stot'ks 

16,459 

13,776 

Profit ik I40SS A/c. 

22,048 

14,404 

Outstaiuliiiji's 

2,24,479 

1,67,942 




Cash 

7,4:15 

11,441 

Total 

. 12,06,691 

ll,72,4ft3 

Total 

12,«H,a9l 

11,72,493 


Progfew Statement. 


Half-Year 

Colliery 
Exp. etc. 

Sales 

Stocks 

Rev. 

Profit 

Div. 

Fund 

a 

Depre- Carried .g 
eiation Forward *> 

a g 

h a 

ended 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. S 


June 

1932 

1,79,068 

3,14,02:1 

14,274 

88,989 

50.000 

18,894 

19,078 

5 

Dee. 

1933 

1,64,270 

2,46,265 

6,942 

24.02:1 


20,024 

22,210 


June 

1933 

2,(K1,:i82 

2,90,645 

2,986 

:i2.:i:i2 


20.024 

:14,518 


Dee. 

1933 

.. 1,47,003 

2.24.085 

1,618 

33,673 

25,OIN) 

19,184 

24,007 


June 

1934 

1,74,818 

2,58.589 

2,937 

46,110 

25,(HN) 

19,184 

26,:i95 


Dec. 

19:14 

... 


... 

45,792 



27,490 


June 

1935 




64,081 



22,228 


Dec. 

1935 

... 1,49,515 

2,02.853 

13,776 

31,46:1 

20,CKM) 

19.665 

14,404 


June 

1936 

.. 1,70,292 

2,52,231 

16,459 

47,307 

20.(NMI 

19,666 

22,046 



■ 0\\ ..I . ■ ■ !in - ■ jtji 






COTTON SECTION 

INTIKHlUCnaN. 

The first cotton mill in India was establi^ed at Fort Gloster near Calcutta in 
i8i8. It was called the Bowreah Cotton MilLs, and it owed its inception to 
British enteiprisc and capital. The real beginning of the cotton mill industry 
in India, however, dates from 1851 when a Parsi gentleman named Mr. Cowasji 
Manabhoy Davar established a mill at Bombay under the name and style of the 
Bombay Spinning and Weaving Mill. Eight years later Ahmedabad followed 
the example of Bombay. In 1859 Mr. Ranchhodlal Chhotalal. C.I.E.. established 
the first mill at Ahmedabad under the name and style of the Ahmedabad Spinning 
and Weaving Mill. Fortune so much smiled on these early mills that the Bombay 
Spinning and Weaving Company was able to declare in the very first year of its 
existence a bumper dividend of Rs. 1,000 per share (par value Rs. 5,000). The 
remarkable success of these early mills attracted more and more capital and 
enteiprise, and by 1884, we are told, there were in existence no less than 63 mills 
(with a total nominal capital of Rs. 657.6 lakhs) working in India with 14,500 
looms and 1,610,600 spindles. By the turn of the century the number of mills 
had increased to 156 (total nominal capital Rs. 1419.5 lakhs) and they had a 
total of 36,600 looms and 4,046,100 spindles. The emergence of the Swade^i 
movement of 1905 gave great impetus to the development of the Cotton Mill 
Industry in India, and by 1910 we had no less than 207 mills (representing an 
aggregate capital of Rs. 18,78,73,000 in rupee stock and £200,000 in sterling 
stock), equipped with 74,757 looms and 5,780,124 spindles. On the eve of the 
Great War in 1914 there were in India 239 cotton mills (with an aggregate capital 
of Rs. 20,00,14,000 in rupee stock and £200,000 in sterling stock), fumi^ed with 
90,268 looms and 6,208,758 spindles. By that time India had also come to 
be recognised as the fourth greatest cotton manufacturing country of the world. 


COTTON MILLS DURING THE WAR. 


Thus during the first sixty years of its existence the Indian Cotton Mill 
Industry had made somewhat phenomenal progress. But it has to be noted that 
during this period the industry ''had to take every advancing step under the 
diadow of menacing threats and persecution from Lancadiire". The outbreak of 
the Great War, however, by curbing the inflow of foreign piecegoods into this 
country afforded a breathiiig space to the industry. The industry (though it 
could not expand itsdf on account of the difficulty of obtaining machinery from 
abroad) experienced unprecedented prosperity, and it almost wallowed in 
gold. So mudi so that ffie industry earned average profits of 30 per cent., the 
actual profits of the individual mills ranging from 13 to i8p per ceot. 


THE BIENACB OP JAPANESE CXEUPEftTIOl^ 
But soon the urar, tranUef. came in for flie indu^tiy. 
mined to malte > Ud for the InAh foukrt 
30 


'M- 


was detei^' 
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Japanese piecegoods into this country surged higher and higher. The impact of 
this, as a^ of the labour troubles that had at that time arisen in the industry, 
was so heavy that in many cases the profits of the mills reached almost the 
vanishing point. The industry in its distress solicited help from the Goverrunent, 
and in the first instance urged for the abolition of the excise duty with which it 
was saddled merely to placate Lancashire. The finances of the Government 
having improved at that time the Government complied with the request of the 
industry and abolished the excise duty. 

GRANT OF PROTECTION. 

But the imports of Japanese piecegoods into this country were expanding at 
such a phenomenal rate that the mere abolition of the excise duty was of no avail 
to the indusliy in affording it much relief in its distress. It was finding it parti¬ 
cularly difficult to compete witli Japan as the prices of Japanese piecegoods had 
been reduced after the abolition of the excise duty. As the last resort, it ran 
to the door of the Government once again urging them to institute ati enquiry' 
into the question of granting it protection. The outcome of it was the appoint¬ 
ment of the first Textile Tariff Board in 1928 under the presidency of Mr. Frank 
Noyce. The Board recommended a general increase in import duty as a measure 
of protection to the industry, but the Government did not take anj^ action on 
it as they were satisfied that no case had been established for that. This led to 
widespread indignation in the country, and to placate public opinion on the 
subject the Government of India announced on August t6, 3927, their revised 
decision of imposing a specific duty of annas per lb. on all imported yam, 
unless its value exceeded Ke. 1-14-0 per lb., in which case the duty was fixed 
at 5 per cent, ad valorem. 

But the competition of Japanese piecegoods was becoming so much fiercer 
day by day, that there was soon afoot an agitation for the grant of further pro¬ 
tection to the industry, and in response the Government of India in 1929 
appointed Mr. G. S. Hardy to conduct an enquiry into this matter. About this 
time there were also discussioiLs between the Government of India and the 
representatives of the textile indu.stry, and the outcome of all this was the increase 
of the revenue duty on cotton piecegoods from ii to 15 per cent, and the levy 
of an additional protective duty of 5 per cent, on all cotton goods imported from 
countries other than U. K. with a minimum specific duty of 3J annas per lb. 
on plain gr^ goods whether manufactured in the United Kingdom or elsewhere. 
At the time of the imposition of these duties the Government of India however 
made it dear that "the increase in the duty on cotton goods from 11 to 15 per cent, 
was dictated by considerations of revenue alone, and that the additional protective 
duty was meant merely to provide a temporary dielter under which the cotton 
textile industiy especially in Bombay mig^t be able so to organise itself." 

Neither this nor the increase for budgetary reasons of the duties on cotton 
pi^goods in March and 'September, 1931, s^orded the industry mudi rdief 
against external competition.For, simultaneously with the substantial increase in 
duties, there had been- predpitous fall .in the prices of Japanese piecegoods caused 
by &e hea,vy depredation of J^^w currency. The industiy therefore continued 
to. ^ down. ' So much so ^f ln tto ihiddle of 1:930 fbei Government of India could 
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not but appoint a Tariff Board for an immediate enquiiy. The terms of reference 
to it were as follows: /To report whether cotton piecegpods not of British manu¬ 
facture are being imported into British India at such a price as is likely to render 
ineffective the protection intended to be afforded by the duty imposed on such 
articles under Part VII of the Second Schedule of the Indian Tariff Act, 1894, by 
the Cotton Textile Industry (Protection) Act, 1930, to similar articles manufactured 
in India ; and if so, to consider— {a) to what extent, if any, the duty on cotton 
piecegoods not of British manufacture should be increased and whether in respect 
of all cotton piecegoods, fiot of British manufacture, or in reject of cotton piece- 
goods, plain, grey only, or of cotton piecegoods, others, only, (b) whether the 
duty should be increased generally, or in respect of such articles when imported 
from or manufactured in any country or countries specified ; and (c) for what 
period any additional protection found to be required should be given, and to 
make recommendations’ ’. 

In accordance with an interim recommendation of the Tariff Board the 
(tovernment of India in August, 1932, increased the import duty on cotton piece- 
goods not of British manufacture from 31^ per cent, (the duty fixed by the Cotton 
Textile Protection Act of 1931 plus ill P®** cent, additional duty levied by the 
Finance Act of 193T) to 50 per cent, ad valorem and the minimum specific duty 
on plain grey goods not of British manufactures from 4I to 5I annas per lb. 
'rhesc duties were to remain in force till March 31, 1933 and were not subjected to 
the surcharge imposi'd in 1931. 


INDO-JAPANESE TRADE AGREEMENT. 

But the further depreciation of the Japanese currency nullified the effec¬ 
tiveness of these increased duties, and when the Tariff Board subsequently made 
its final recommendations as to the levy of specific duties in lieu of ad valorem 
ones, the Government of India hesitated to take any prompt action on them. 
Meanwhile the situation in tlic Textile industry was getting worse day by day. 
So much so that some of the Bombay mills belonging to such organisations as the 
Sassoon, Currimbhoy and Finlay were compelled to close down. The Associated 
Chambers of Commerce in their Annual General Meeting in 1933 also urged the 
Government to adopt immediate measures to off^t the unfair competition of 
Japanese dumping. The adoption of any further emergent steps brooked no delay, 
and in the middle of 1933 the Government of India once again increased the general 
level of duties on cotton goods. But despite this, the situation got so much worse, 
that it was impossible for the Government of India to take any specific action 
against Japan in the face of the Indo-Japanesc Trade Convention of 1904. So 
in 1933 the Government of India gave notice to the Japanese Government for the 
termination of the Convention of 1904. This caused Japan to vent her spleen, 
and in reprisal Ae boycotted the purchase of Indian raw cotton. 


Soon however negotiations for a fresh pact with Japan commenced. And 
by January, 1934 ^ pacts. One was with Japan by which the im¬ 

portation of Japanese piecegoods into this countty was regulated according to 
a fixed quota linked with purchase by Japan of a specified quantity of Indian 
raw cotton. The othfcr waS' with lihcssElitb (khbwn'aS the Mody^Zdssa PactJ 







which the duties on U. K. cotton goods were favourably altered on the assurance 
on her part of expanding the use of Indian raw cotton in Great Britain. 

The Indo-Japanese Trade Pact was to expire on March 31, 1937. So since 
the middle of 1936 there had been going on negotiations for the conclusion of a 
fresh trade agreement with Japan. The denunciation of the Ottawa Agreement 
by the Indian Legislature in its Budget session of 1936 also compelled the Govern¬ 
ment to open negotiations for the conclusion of a fresh Indo-British Trade 
Agreement. At the time of writing these lines, negotiations for both these 
agreements are yet going on, so it is difficult to say with any degree of definiteness 
as to what shape these agreements, will take, and what is really in store for the 
Indian Textile Industry. 

At the moment the Indian Textile Industry knows not how its fate will be 
determined by these new trade agreements. So far however as it can be guessed 
from the general tenor of the negotiations, the prospects of the industry are not 
far too rosy. (For detailed history of the industry, see Mr. M. P. Gandhi's 
"Indian Cotton Textile Industry, 1937"). 


PRESENT POSITION OF THE INDUSTRY. 

Appended below is a table lowing the development of the Indian Cotton 
Textile Industry in the post-War period: 


Year 

No. of 
Mills 

No. of 
SpiDdles 
in 

thousands 

No. of 
Looms 
in 

thousands 

Av. Hands Cotton consumed 
employed in kales of 

daily 802 lbs. each. 

1914 

... 271 

67,78 

1,04 

2,60 

21,43 

1915 

... 272 

68,48 

1,08 

2,65 

21,02 

1916 

... 266 

68,39 

1,10 

2,74 

21,98 

1917 

... 268 

67,88 

1.14 

2,76 

21,98 

1918 

... 262 

66,53 

1,16 

2,82 

20,86 

1919 

... 258 

66,89 

1.18 

2,08 

20,44 

1920 

... 258 

67,63 

1.19 

3,11 

19,52 

1921 

... 267 

68,70 

1,23 

3,32 

21,20 

1922 

... 298 

78,81 

1.84 

3,43 

22,03 

1923 

... 336 

76,27 

1.44 

3,47 

21,61 

1924 

... 836 

83,13 

1.51 

3,56 

19,17 

1925 

... 387 

85,10 

1.54 

8,67 

22,26 

1926 

... 884 

87,14 

1.59 

3,78 

21,13 

1927 

... 386 

87,02 

1,61 

3,83 

24,17 

1928 

... 835 

87,04 

1,66 

8,00 

20,09 

1929 

... 844 

89,07 

1.74 

8,46 

21,61 

1930 

... 348 

91,24 

1,79 

8,84 

25,73 

1981 

... 839 

98,11 

1,82 

8,96 

26,83 

1982 

... 889 

95,06 

1,86 

4,08 

29,11 

1988 

... 844 

95,80 

1,89 

4,00 

28,87 

1984 

... 862 

96,18 

1,94 

8,84 

27,08 

1985 

... 865 

96,86 

1,96 

4,14 

81,28 

1986 

... 879 

98,57 

2,00 

4,18 

81,10 


At. the first blush it would appear that the industry has made tremendous 
progress in the post-War years. But on second examination it would appear that 
from certain points of view the industry rather shows retrogression than any 
pnigre»< .This is jA^coIaily. the caiae if we consider the average number of 



spindles per loom in 1936 as compared with that of 19x4. This is shown in the 
following table: 





1914 

1936 

Av. Spindles per Mill 

... 

... 

... 25.011 

26,007 

Av. I^ms per Mill 


... 

383 

527 

Ay. Spindles per Loom ... 

... 

... 

65 

49 


The fall in the number of spindles per loom is due to the fact that whereas 
the industry was formerly to a great extent a spinning industry, to-day it is 
becoming more and more a weaving industry. Another outstanding trait of the 
industry noticeable in recent years is the diminishing dominance of Bombay. 
Whereas the relative importance of Bombay is waning day by day from the 
numerical point of view, the industry is showing considerable expansion in other 
parts of the country, particularly in Madras and Bengal. 

Yet another trait revealed by some recent statistics shows that the industry is 
perhaps going back to the spinning of coarser counts. 

The trade figures for the six months from April to September, 1936 show that 
the imports of cotton—foreign cotton is used for higher counts—^have fallen to 
about half the quantity, compared with the corresponding period of last year. The 
figures of production of cotton piecegoods in India have gone up by over 4 per 
cent, during the period April to July. These two factors seem to indicate that 
Indian mills are to some extent reverting to coarser counts. This conclusion is 
confirmed by an analysis of the counts recently produced in Indian mills, statistics 
for which arc, however, available only for the period April to June. 

It appears that generally all over India more coarser counts and lesser fine 
counts are being produced, particularly in Bombay and Ahmedabad, as is shown 
by the following tables: — 

Counts of yam spun from April to June, during the years 1935 and 1936. 


(The quantities arc in million pounds.) 
Bombay. 


April-June 


Counts. 





1935 

1936 

1 to 10s. 

... 

... 



9,9 

10.2 

11 to 20s. 

... 

... 


... 

26.3 

27.9 

21 to SOs. 

... 




24.2 

22.0 

31 to 40s. 

... 




10.0 

9.2 

Above 40s. 



... 


4.7 

4.6 





Total 

75.2 

74.2 


Drawing the line at 30s., the figures would be as follows: — 

1 to 30s. ... ... ... ... ... GO.4 60.1 

Above 30s. ... ... ... ... ... 14.7 13.8 


The total production of Bombay is lesser by i million pounds, and the faU in 
the counts above 30s. is just that figure ; moreover, Bombay has lost over 2 tniiTmii 
in the grade azs. to 30s., but gained nearly 2 millions in the grades is. to 208. 
The reversion would be quite mark^ if the dividing line were drawn at 20s. counts. 










considering particularly that Bombay’s production up to 20s. makes up about half 


its total. 


Connts. 

1 to 10s. 
11 to 20s. 
21 to 90s. 
91 to 40s. 
Above 40s. 


Ahmkdarad. 

April-June 


1995 1996 

.4 .6 

19.5 16.7 

10.4 11.6 

8.5 8.6 

7.2 5.8 


Total ... 40.0 49.1 


Drawing the line at 30s., the figures would be as follows; — 

1 to 30s. ... ... ... ... ... 24.3 28.7 

Ahoxti 30s. ... ... ... ... ... 15.7 14.4 

Ahmedabad, which has the largest proportion of finer counts in India, has 
lost 1.3 million lbs., in the grades above 30s. and gained 4.3 millions in the grades 
below 30s. This is a fairly serious reversion. 

A1.1.-IN11U. 


.^pril-Jnnc 


Counts. 




1935 

1936 

1 to 10s. 

... 

... 

... 

25.3 

28.1 

11 to 20s. 




... 113.0 

127.2 

21 to 30.S. 




71.3 

73.1 

31 to 40s. 




28.9 

29.1 

Al)ovc 40s. 


... 


14.7 

14.0 




Total 

... 254.5 

273.2 


Drawing tlic line at 30s., the figures would be as follows: — 

1 to 30s. ... ... ... ... ... 209.6 228.4 

Above 90s. ... ... ... ... ... 4:1.6 43.1 

As regards all-India figures, while the grades above 30s. have lost .5 million 
lbs., it must be noticed that the gain of nearly 19 million is all in the grades 
below 30S. 

If this tendency continues, Indian mills will not be maintaining the shift-over 
which had been taking place continuously tin 1935. It must be remarked, however, 
that the reversion is only partial, and the figures of finer counts are well above 
those of 1934. 


THE INDUSTRY IN 1936 . 

According to statistics furnished by the Millowners Association of Bombay 
the total number of equipped mills in India on August 31, 193^ 379 ^ agningf 

365 on the corresponding date of the previous year. 

The ntunber of mills in Ahmedabad increased from 83 to 84. The number 
of mills in Bombay Ptesidency, exdnsive of Ahmedabad and Bombay City and 
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Island, increased from 63 to 65. In Bengal, the number of equipped mills is 24, 
against 22 last year. The number of equipped mills in Madras Presidency 
increased from 36 to 45. Out of the 370 equipped mills in the country, 29 were 
comjdetdy idle. Of these 29 mills, eight were located in Bombay City and Island 
and eight in Ahmedabad. 

The total number of spindles in the equipped mills of the country now stands 
at 9.857,000, representing an increase of 171,500 during the year. The total 
number of looms is 200.062, an increase of 1,200. In Bombay City and Island, 
the number of spindles fell from 29.90 lakhs to 29.85 lakhs, and there was practi¬ 
cally no change in the number of looms. In Ahmedabad, the number of spindles 
increased by 18.000 to 2.041.514, and the number of looms increased from 50,400 
to 50,811. In Bombay Presidency, exclusive of Ahmedabad and Bombay City, 
the number of spindles and looms increased by 5,100 and 400 respectively. 

In Madras Presidency, there was an increase of t 15.000 spindles and 
no change in the number of looms. The increase in the number of spindles goes 
to show that the mills recently started in this part of the country are equipped only 
for spinning yam. 


MORE PAID-UP CAPITAL. 

The total paid-up capital of the industry on August 31. 1936, amounted to 
Rs. 40.55 lakhs, an increase of Rs. 108 lakhs compared with last year. In Bombay 
City and Island, the total paid-up capital of the completely equipped mills increased 
by Rs. 40 lakhs to Rs. 13.20 lakhs. 

Tlie industry consumed 1,555.000 candies of 784 lbs. of cotton as compared 
with 1.562.000 candies in the previous year. The average number of spindles 
working daily was 8,504,000 out of a total of 9,857,000 erected. Last year, the 
corresponding figures were 8.441.000 w'orking out of a total of 9,686.000 erected. 
Of the 200,000 looms erected, an average of 178,000 were wwking daily. This 
compares with the figure of 174,000 working daily in the previous year out of a 
total of 199,000. In Bombay City and Island, only 2,306,000 spindles and 57,000 
looms out of 2,985,000 spindles and 68.000 looms were working regularly. The 
above-quoted figures of spindle and loom activity do not include night shift working. 
The figure of cotton consumed, however, include night and day consumption. 

The number of operatives employed daily on day shift work was approximately 
418,000, against 415,000 in the previous year. Particulars of the numbers regularly 
employed on night shift work are not available. 


GOTTON SHARES IN 1936 . 

The Cotton section of the Indian Stock Exchanges remained virtually feature¬ 
less during the major part of the year. There was very little activity or interest 
shown in this section, and prices consequently continued to decline, although at 
dose they fared better than those of last year’s, mainly due to the revived activity 
that bad characterised this section towards; die &g end of the year. The year’s 
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variations in the prices of some of the Cotton Mill shares quoted on the Calcutta 
Stock Exchange were as fellows: 



June 6 

Dec. 22 

Rise or 
in 1086 

Bengal Nngpur (Ord.) 

14 

mi 

-% 

Do Do (Pref.) ... 

... 187 

140 

+8 

Bengal Luxmi 

... 89 

44 

+5 

Benares Cotton and Silk ... 

14 

iMo 

-Vie 

Do 7 per cent Pref. . 

... 70 

68 

-2 

Birla Cotton Spg. & Wvg. 

... 1814 

I8V4 


Bowrcah (Ord.) 

... 260 

166 

-94 

Do ‘‘A” 8 per cent Pref. 

... 167 

175 

+8 

Do “B” 7 per cent Pref. 

.. 62 

68 

+6 

Cawnporc Textile 

... 



Dunbar (Ord.) 

... 115 

128 

+ 1.S 

Do 220 per cent. Pref. 

... 150 

192 

+42 

Elgin Mills 

... 95 

119 

+24 

Do 8 per cent Pref. 

... j»8 

182 

-6 

Kesoram (Ord.) 

... 

me 

+ *-Mo 

Do 7 per cent Pref. ... 

.. 116 

184^ 

+ 18% 

Mohini (Rs. 10 paid up) ... 

... 10} 

10% 

+ % 

Do (Ks. 40 paid up) 

... 25 

24i 

-i 

Muir (Ord.) 

... 815 

272% 

-421 

Do (Pfcf.) 

... 65 

64 

-1 

New Ring (Ord.) 

... 72 

82 

+10 

Do 7 per cent. Pref. 

... 116 

116 

... 

New Victoria (Ord.) 

... li 

1-rio 

-■Ha 

Do 0 per cent Pref. 


ma 

-yia 


COTTON STATISTICS. 


Monthly Production of Piece-gooda in India. 

{In millions of yards.) 


Months 

1982 

1938 

1934 

1985 

1936 

January 

... 249.2 

263.5 

243.2 

299.9 

294.1 

Pel)runry 

... 261.2 

236.1 

247.0 

283.0 

289.9 

March 

... 271.8 

248.3 

259.3 

277.2 

292.8 

April 

... 257.9 

214.7 

244.6 

283.4 

301.3 

May 

... 241.4 

236.2 

234.0 

.900.0 

307.9 

June 

... 25:1.4 

237.4 

245.5 

282.0 

303.4 

July 

... 2^8.8 

245.6 

277.5 

293.9 

298.3 

August 

... 283.9 

246.5 

288.8 

299.7 

278.9 

September 

... 277.3 

241.4 

287.1 

287.1 

282.9 

October 

... 268.3 

245.4 

313.2 

297.0 

285.6 

November 

... 281.6 

251.0 

304.4 

309.4 

*269.6 

December 

... 295.0 

277.4 

341.4 

338.9 

*827.9 

Total 

... 3,203.8 

2,946.5 

9,286.0 

3,546.5 

*3,682.5 












d4X 

Prices of Cotton Bisnufscuities In Gslcutta snit Index Niunbets 


(Base July, 1914 - 100 ) 


Months 


Grey yarn 

Grey Mull. 

Bleached Naineoohs 

Average 

Cotton 

Manu¬ 

factures 


Madura SOs. 

44X10‘19X17X60;80 

ttxMxSO'lSxlS 



(per lb.) 


80%' 

border 



se/sB 


1986 

Price 

Index 

l^ice 


Index 

Price Index 

Index 


lis. 



No. 




No. 




No. 

No. 

January 

A. 

p. 


Rs. 

Aa 

P. 


Rs. 

A. 

P. 



... 0 

10 

2% 

97 


15 

9 

Ill 

8 

0 

9 

119 

114 

February 

... 0 

10 

8 

97 


15 

9 

111 

8 

9 

9 

110 

114 

March 

0 

10 

1 % 

96 


15 

9 

111 

a 

9 

9 

110 

114 

April 

May 

... 0 

10 

1J6 

06 


15 

9 

111 

8 

9 

9 

110 

118 

... 0 

g 

8% 

92 


15 

0 

109 

a 

9 

0 

118 

108 

June 

... 0 

g 


91 

1 

15 

0 

109 

8 

9 

0 

118 

108 

July 

... 0 

9 

9 

92 


15 

0 

109 

8 

9 

0 

118 

108 

August 

... 0 

9 

7% 

91 


15 

0 

109 

8 

9 

0 

118 

108 

September 

... 0 

9 

6 

90 


15 

0 

109 

3 

9 

0 

118 

108 

October 

... 0 

9 

7% 

91 


15 

0 

109 

8 

9 

0 

118 

108 

November 

0 

9 

nii 

91 


15 

0 

100 

a 

9 

0 

118 

108 

December 

... 0 

9 

9 

92 


13 

0 

109 

3 

9 

0 

118 

108 


Bfonthly Imports of Piece-goods into British India 

{In millions of yards.) 


Months 

1931 

1932 

1933 

1934 

1935 

1936 

January 

62.5 

72.8 

92.7 

62.0 

93.2 

92.0 

February 

46.5 

64.4 

82.5 

55.6 

72.9 

60.6 

March 

67.8 

73.7 

105.8 

99.1 

111.9 

89.2 

April 

72.0 

92.7 

89.7 

90.4 

110.1 

86.3 

May 

55.3 

86.6 

86.9 

63.5 

103.2 

66.6 

June 

72.0 

112.7 

70.7 

59.3 

53.1 

66.1 

July 

71.8 

122.9 

66.3 

62.3 

58.9 

65.9 

August 

64.5 

131.3 

64.9 

77.1 

78.5 

58.8 

September 

67.2 

123.7 

55.4 

80.5 

73.9 

65.1 

October 

65.4 

92.2 

53.5 

93.8 

82.1 

68.2 

Novemlier 

49.5 

97.4 

47.5 

79.5 

88.8 

65.3 

December 

46.9 

84.9 

44.1 

59.5 

55.8 

56.2 

Total 

... 741.4 

11,55.3 

854.0 

882.6 

980.8 

835.3 


Blonthly Consumption of Indian Cotton in India in 1936 
(Bales of 400 lbs. nett) 


Months 

Bombay 

Presidency Madras United 
Presi- Pro- 
Bombay Ahmeda- dency vinces 
Island bad 

Central 
Provinces 
and Berar 

{ 

Punjab 

and 

Delhi 

Rest of 
Br. India 

Indian 

States 

Total 

January 

68,856 

30,007 

27,349 

29,410 

10.922 

9,145 

8,820 

3,572 

38,964 

2,82,727 

February 

54,283 

27,879 

28,786 

26,738 

10,493 

8,403 

7,487 

3,602 

86,925 

2,21,071 

March 

52,817 

26,067 

29,300 

24,288 

11,076 

8,258 

7,268 

3,658 

87,819 

2,15.767 

April 

57,982 

26,664 

31,967 

27,199 

10,847 

8,041 

7,524 

4,059 

37,614 

2,28,816 

May 

66,881 

28,261 

31,131 

27,854 

11,128 

8,067 

7,719 

8,049 

39,563 

2,81,081 

June 

54,444 

26,429 

83,558 

26,434 

11,527 

7,400 

7,048 

8,900 

87,462 

2,24,045 

July 

60,746 

25,588 

84,084 

27,974 

11,195 

8,470 

7,617 

981 

89,661 

2,22,684 

August 

48,071 

23,868 

88,076 

24,292 

11,065 

6,662 

7,602 

916 

86,687 

2,00,681 

S^tember 

44,094 

21,484 

88,608 

25^4. 

10,511 

6,688 

8,245 

1,001 

38,028 

2,04,571 

uxDoer 

48,156 

21,555 

: 88,588 

27i088 

} - 

-m. 

6 ^ 


8i572 

28,402 

2,11,408 










Sutiatki ol Inifian GoCtoa for tlie loot Six Seaoona 


All-India Carry-over as on 1st September 
Approximate Crop Production (private estimate) 

1906-87* 1934-36 

1,282 1,489 

7,000 5,725 

1988^ 

1,220 

6,208 

1982-33 

1,276 

5,450 

1981-32 

970 

4,602 

Total Supply for the Season 

8,282 

7,214 

7,428 

6,725 

5,572 

Distributed as follows :— 

Kxports to Foreign Countries 

Indian Mill Consumption 

Handspinning, etc. ... 

3,737 

2,677 

350 

3,118 

2,611 

390 

8,258 

2,336 

850 

2,790 

2,865 

350 

1,612 

2,835 

350 

Total 

All-India Stocks at the Season-end 

6,764 

1,468 

6,079 

1,135 

5,989 

1,489 

5,505 

1,220 

4,297 

1,275 


8,232 

7,214 

7,428 

6,725 

5,572 

Official Crop Estimate 

5,728 

4,807 

5,068 

4,516 

4,025 


^Approximate figures. 

ImpoftB of Foreign Cotton into India 


Imported from 


ia36-37* 

1935-36 

1934-35 

1933-34 

1932-33 

United Kingdom 

... Tons 

2 

20 

1,884 

4 

609 

Iran 

... ,, 

... 

43 

729 

874 

883 

Egypt 

... ,, 

8,076 

15,484 

16,911 

6,068 

9,135 

Kenya Colony 

... „ 

21,786 

36,614 

32,725 

24,188 

20,694 

Tanganyika Territory 

... ,, 

1,888 

4,647 

2,427 

2,589 

943 

Anglo-Egyptian Sudan 

■ a. f J 

2,710 

4,982 

3,354 

871 

6,447 

United States of America 

... ,, 

320 

10,532 

1,638 

8,126 

45,791 

Other Countries 

... ,, 

1,121 

4,272 

1,396 

176 

256 

Total 

... ,, 

35,903 

76,594 

60,564 

42,896 

84,758 


•Kight mcmths, from 1st April to 30th November, 1936. 

Monthly Exports of Raw Cotton from British India. 

{In thousands of bales.) 


Months 


1980 

1981 

1982 

1088 

1984 

1085 

1086 

January 

... 

452.7 

438.9 

168.0 

267.2 

248.1 

354.9 

888.4 

Pebmary 

... 

493.5 

433.3 

159.7 

373.8 

841.9 

367.7 

500.9 

M'arrii 

... 

508.6 

488.9 

168.2 

316.0 

499.8 

888.2 

518.8 

April 


. 424.7 

307.3 

95.0 

290.0 

484.2 

288.6 

478.9 

May 


341.8 

283.5 

135.4 

282.1 

445.0 

446.7 

808.6 

June 


244.5 

260.6 

121.9 

808.2 

860.2 

264.8 

808.4 

jHly 


258.9 

212.3 

100.4 

213.7 

818.2 

186.8 

294.6 

August 

... 

250.7 

259.9 

88.3 

170.4 

180.7 

128.8 

168.0 

September 

... 

286.8 

111.2 

188.2 

09.8 

145.9 

125.9 

180.2 

October 


228.7 

111.8 

120.8 

84.7 

114.2 

176.1 

187.1 

November 


.226.9 

185.9 

121.8 

124.1 

165.6 

181.2 

288.1 

December 


887.0 

191.4^ 

1644 

182.7 

286.1 

248.9 

406.8 


t&ta 



• lp601.9 • 

2,612.2 

3,824.8 

8,144.6 

3,874.0* 






a43 


AHBIEDABAD ADVANCE BULLS, LIBIITED. 

RegiMrtd in. 1903. 

Mill at Ahmedabad with 44,224 spindles and 924 looms. 

Capital—nAuthoriicd, Issued and Subscribed— Rs. zo,oo,ooo in 10,000 shares ol 
Rs. zoo each fully paid up. 

Blanagpng Agents —^Tata Sons Ltd., Bombay House, 24, Bruce Street, Fort, 
Bombay. 

Difccton —Sir Nowroji Saklatvala, Sir Chunilal V. Mehta, S. D. Saklatvala, 
Hon. Sir Phiroze Sethna and Sir Homi Mody. 

Transfer —^Registration fee 4 annas per share. 

Accounts —Yearly to June 30. Meeting in September. 

Auditon —Sorab S. Engineer & Co., and A. S. Madon & Co. 

Price Range in 1936 — ^Highest Rs. 298! ; Lowest Rs. 27Z. 


Balance Sheet as on June 30, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

10,00,000 

Block 

... 42,60,051 

Reserves ami Other Funds ... 

57,45,953 

Stores and Spares 

1,20,417 

Debts 

10,45,888 

Stocks 

9,32,537 

Profit and Loss A/c. 

82,396 

Outstandings 

Investments 

Cash 

2,41,910 
... 20,36,185 

... 2,88,187 

Total 

78,74,237 

Total 

... 78,74,237 


Progress Sutement. 


Year 

ended 

June 



Net 

Profit 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

... 

... 

... 1,50,007 

50,000 

2,062 

22 

1928 



... 2,00,296 

75,000 

2,358 

20 

1929 



... 2,20,000 

1,11,000 

12,890 

21 

1930 



... 1,87,749 

1,10,000 

689 

20 

1981 


... 

... 1,69,679 

1,12,000 

218 

17 

1932 



... 2,29,000 

1,13,000 

965 

20 

1988 

... 

... 

... 1,69,269 

1,00,000 

224 

17 

1984 

... 


... 1,60,836 

1,25,000 

660 

15 

1986 

... 


... 2,21,166 

1,26,000 

716 

15 

1888 

... 

... 

... 1,41,680 

80,000 

2,896 

14 

•1 * 


iSsffiaffct.—Rs. 40,000 in 1028, Rs. 89,000 in 1880, Rs. 88,000 in 1981, Rs. a8,00q in 1988, 
Rs. 76,000 in 1984, Rs. 19,000 in 1085 md Rs. 97,000 in 1086, wm tsken fran 'tiie Dir. 
Bqaalisation Pond for payment of diridf^. . 






APOLLO MILLS LIMITED. 


RcgpiteKd in 1920 . 

Mills at Pard, Bombay, with 47.934 spindles and 896 looms. 

Capital—Authorised, Issued and Subscribed— Rs. 25,00,000 in 50,000 shares 
of Rs. 50 each fully paid up. 

Debentuie— Rs. 20,00,000 in 40,000 7 per cent, tax-free (Interest March 
31 and September 30) bonds of Rs. 50 each issued in 1925 and redeemable at 
par in March 1939. 

Agent*— £. D. Sassoon & Co., Ltd., Sassoon Building, Dougall Road, 
Ballard Estate, Bombay. 

Director*— F. Stones, O.B.E. ; B. D. Benjamin ; V. N. Chandavarkar and 
D. K. Daji. 

Trsnafer —^Registration Fee 3 pies per share. 

Accounts —Yearly to December 31. Meeting in May. 

Auditors —S. B. Billimoria & Co., and C. H. Sopariwalla & Co. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 25,00,000 

Blot-k (N'et) 

... 71,22,581 

Debentnrea 

... 20,00,000 

St<x'ks 

... 10,37,760 

Reserves 

... 2,40,987 

Stores and Spares 

... 1,08,888 

Debts 

... 42,40,034 

Outstandings 

... 1,40,097 



Investments 

60,000 



Cash 

6,879 

- 


Profit and J/>ss A/c. 

... 5,14,866 

Total 

... 89,81,021 

Total 

... 88,81,021 


Progress Statement. 


Tear 

ended 

Dec. 

1927 ... 



Net 

Profit 

Rs. 

... -1,60,479 

Depreciation 

Rs. 

Carried 

Forward 

Rs. 

-7,19,780* 

1928 ... 



... 

1,00,859 

... 

1929 ... 

... 

... 

... -3,83,394 


-3,88,894 

1980 ... 

... 

... 

... -4,62,006 

... 

-8,45,460 

1981 ... 



... -2,74,104 

... 

-2,74,104 

1982 ... 


... 

-89,472 

... 

-8,68,576 

1988 ... 

aaa 

... 

-66,182 

... 

-4,19,708 

1984 ... 

aes 


... 12,188 

... 

-4,07,676 

1888 ... 

ess 

... 

.40,841 

... 

-8,87,284 


*Reiiiark8.—The debit balance for }f|27 was written off against Reserve Fond. 


■:< \t 








BANGALOKE WOOLLEN, COTTON AND SHJC MILLS GO., LTD. 

Rtffttiucd in 1886. 

Mill in Bangalore City with 42,000 cotton and 2,804 woollen spindlea and 
1,100 cotton and 54 woollen looms. 

Capital—Authofued, Issued and Subscribed— Rs. 26,25,000 consisting of 
(f) 20,250 Ordinary Shares of 100 each and (tt) 6,000 Preference Shares of Rs. 100 
each, both fully paid up. Preference shares are entitled to a cumulative tax-free 
dividend of 6 per cent, and to priority for capital but not to further participation. 

Agients, Secietaries and Tteas ur e ia B inny & Co. (Madras) Ltd., Agrazam 
Road, Bangalore City. 

Directors— (Qualification, holding of 10 shares)—G. A. Bambridge ; B. W. 
Batchelor ; H. S. Town ; D. M. Pas.smore ; Rao Sahib Captain A. Thangavelu 
Mudaliar ; M. Venkatanaranappa, B.A., and H. V. Srikantiah, B.A., B.L., LL.B., 
B.Com. 

Transfer— Registration fee Re. i per transfer. 

Accountfr— Half-yearly to June and December. Meetings in August and 
March. 

Auditors— Fraser and Ross. 


Last Two Balance Sheets. 


Ltabllltles. 

:«M2-86. 

30-6-36. 

Assets. 

31-12-38. 

80-6-86. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

26,25,000 

26,25,000 

Block (Net) 

... 33,29,278 

32,18,254 

Reserves, etc. ... 

20,16,091 

20,96,298 

Stores 

... 7,15,028 

7,55,879 

Debts 

34,09.257 

33,46,593 

Stocks 

... 27,71,877 

29,91,815 

Profit and ]x>s9 



Ontstandin^s 

... 3,62,818 

2,64,663 

A/c. 

1,35,877 

1,49,925 

Investments 

... 9,67,602 

9,71,766 




Cash 

19,622 

16,489 

Total 

81,86,225 

82,17,816 

Total 

... 81,86,225 

82,17.816 


Progress SMtement. 


Half-year 

Net 

Deprecia¬ 

Carried 

Dividend 

ended 

Profit 

tion 

Forward 

per cent 


Rs. 

Rs, 

Rs. 

per annum 

June 1931 

... -1,88,769 

... 

-1,34,218 


December 1981 

... -2,86,600 

... 

-8,70,819 


June 1982 

1,24,455 

... 

-2,46,864 


December 1982 

2,14,911 

... 

-31,453 


June 1983 ... 

1,171 

... 

-30,282 


December 1988 

51,498 

68,158 

8,216 

... 

Jnne 1984 

36,362 

1,17,895 

20,568 

... 

December 1904 

60,985 

2,06,891 

28,088 

4 

June 1985 ... 

94,672 

2,08,682 

28,965 

6 

December 1986 

... 1,28.881 

2,09,448 

29,846 

8 

Jnne 1986 ... 

i,2i,onr 

2,10,791 

24,825 

8 

December 1886 

1,01,952 

2,15,040 

29,877 

6 










BENGAL LUXm COTTON MILLS, LIMITED. 


Regitimd in 1906. 

Mill in Serampore near Calcutta with 36,000 ring spindles, and 7 looms. 

Capital—Authoriied -Rs. 7,20,000 in 18,000 shares of Rs. 40 eajch. 

Issued and Subscribed—Rs. 7,11,280 in 17,782 shares of Rs. 40 each, fnUy 
paid up. 

Managing Agents—^The Bengal Textile Agency Ltd., 28, Pollcx:k Street, 
Calcutta. 

Difectoes—(Qualification, Shares to the nominal value of Rs. zoo) Madhab 
Govinda Roy ; Rai Bahadur S. C. Chaudhuri; S. Bhattacheijee ; J. N. Basu 
and J. K. Mukheijee. 

Botfowing Pow er s D irectors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote per 
share. Proxy allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—Half-yearly to March and September. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 44 ; Lowest Rs. 32. 

Balance Sheet as on March 31, 1936. 


LUbUltles. 



Assets, 






Rs. 





Rs. 

Capital 

... 

... 7,11,280 

Block (Net) 


. 14,40,844 

Debts 


... 17,39,672 

Stores 



1,00,844 

Profit & Loss A/c. 

31,670 

Stocks 



6,99,844 





Ontstandings 


2,30,908 





Cash 



1,879 


Total 

... 24,82,622 


Total 

•• 

. 24,82,622 



Progress Sutement. 





Rev. 








Exp. 

Sales 

Stocks 

Rev. 

Profit Deprecia- 

Carried 

Half-year 

etc. 



Profit 


tion 

Forward 

ended 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

March 1081 

... 14,27,514 

10,72,281 

8,02,478 

2,74,169 

-4,86,726 

84,964 

-13,74,894 

September 1081 

... 12,26,356 

14,07,131 

8,10,618 

-1,066 

80,851 

91,870 

-18,34,448 

March 1082 

... 11,31,026 

13,09,255 

7,84,556 

1,62,171 

-1,78,980 

02,472 

-16,06,878 

September 1082 

... 11,66,585 

13,95,677 

6,59,167 

1,08,754 

-58,705 

92,820 

-16,82,168 

March 1088 

... 10,72,942 

9,04,048 

8,00,268 

68,102 

-85,276 

02,817 

-16,47,448 

September 1088 

... 10,50,356 

13,00,256 

7,00,668 

60,280 

... 

02,787 

... 

March 1084 

... 10,15,967 

11,00,068 

7,07,m7 

82,551 

0,011 

24,868 

9,011 

September 1884 

... 11,62,722 

18,70,788 

6,12,816 

1,22,826 

8,788 

24,266 

18,694 

March 1885 

M. 18,82,546 

11,58,150 

8,64,468 

72,204 

3,882 

24,220 

22,820 

•Mardi 1986 

... 21,40,707 

24,70,682 

5,60,400 

22,887 

9,848 

1,068 

81,670 


RsmoflM.—The debit balance as on September 80, 1088 was written exff from the Reserve 
FandL' ■ 

■ *Vtar ended 

■ ■■ ■ .. 
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BENGAL NAGPUR OOTTON MILLS^ LIMITED. 

Rc^Mned at Cakatta oa October 30, i8gi6. 

Blill at Rajnandgaon in the Central Provinces with 31,476 ring spindles and 
624 looms. During the half year ended 30th June 1936, sales of both doth 
and yam exceeded production, but due to competition in trade sales could only 
be effected at unremunerative prices. The outlook for the future remains un¬ 
promising. 

Cspital—Authoflised^ lasued and Subscribed— Rs. 12,00,000 consisting of 
(f) 90,000 Ordinary Shares of Rs. 10 each and (fi) 3,000 7 per cent, free of tax 
Cumulative Preference Shares of Rs. 100 each, both fully paid up. Preference 
Shares are entitled to priority for repayment of capital. 

4 i% Mortgage Debenture Loan —^Rs. 4,00,000 consisting of 400 Debentures 
of Rs. 1,000 each, interest payable half yearly, loth May and 10th November. 

Managing Agenta —Shaw Wallace & Co., 4, Bankdiall Street, Calcutta. 

Tenn of Appointment —^Till 1945 and thereafter until th^ are removed. 

Remunention —(i) a commission of 3 per cent, on all gross sales, payable 
half-yearly. 

Directon —(Qualification, holding of 50 Ordinary Shares ; one ex-offidb )— 
H. D. Townend ; B. M. Birla ; J. Reid Kay and A. T. Taylor. 

Bofiowing Powen— Managing Agents may borrow tq any extent. 

Transfer— Common Form. No Registration Fee. 

Accounts— Half-yearly to June and December. Meetings in September and 
March. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Range in 1936— 

Ordinary —^Highest—^Rs. 14^ ; Lowest—^Rs. 12. 

7% Pref. —^Highest—Rs. 140 ; Lowest—Rs. 137. 

Last Two Balance Sbeeu. 

Liabilities. Asseto. 



306-36. 

30-6-35. 


30-6-36. 

80-6-35. 


Ra. 

Rs. 


Ra. 

Ra. ' 

Capital 

... 12,00,000 

12,00,000 

Block (Net) 

... 11,70,200 

11,85,200 

Reaervea 

... 6,35,000 

7,50,000 

Stocka 

... 12,16,270 

18,61,696 

Debenture 

... 4,00,000 

4,00,000 

Storea 

... 1,28,674 

1,40,068 

Debto 

... 3,77^ 

6,20,616 

Oatatandinga 

18,287 

61,566 

Profit and 

Loaa 


Inveatmenta 

85,700 

8,00,700 

A/c. 

12,401 

21.376 

Caab 

10,862 

1,770 

Total 

... 26,25,268 

80,OJW 

■Total 

... 26,26,266 

80,01,268 






. 4; » ■ , 
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Stataneat. 


Half-Year 
ended 
June 1931 

Mfg. Exp. 
etc. 
Rb. 

... 9,90,113 

Sales 

Rs. 

16,96,038 

Stocks 

Rs. 

6,06,513 

Rev. Profit 
Rs. 

1,37,226 

Net 

Profit 

Rs. 

88,014 

Depre- Carried Dividend 
ciation Forward per cent 
Rs. Rs. per annum 

14,951 13,552 15 

Dec. 1931 

... 10,14,772 

10,10,612 

8,04,973 

1,24,079 

80,958 

15,866 

16,510 

15 

June 1932 

... 11,02,161 

14,90,841 

5,47,549 

92,517 

78,.396 

10,390 

16,906 

15 

Dec. 1932 

... 11,18,354 

9,09,494 

8,34,552 

50,754 

41,477 

12,876 

2,883 

10 

June 1983 ... 10,58,582 

7,31,097 

12,02,528 

13,017 

13,694 

7,620 

6,077 

... 

Dec. 1033 ... 10,88,137 

10,95,384 

11,78,146 

-55,614 

28,794 

9,024 

24,371 

... 

June 1934 

... 9,79,550 

14,59,103 

7,.53.998 

18,988 

15,9.52 

12,948 

18,573 

21 

Dec. 1934 

... 10,37,559 

12,29,262 

6,63,499 

69,492 

37,125 

22,896 

22,698 

5 

June 1935 

... 10,91,207 

9,72,075 

8,40,313 

25,131 

-1,319 

19,924 

10,879 

... 

Dec. 1935 

... 10,74,044 

10,81,279 

8,41,.S91 

-25,313 

1,155 

18,057 

1,536 


June 1936 

... 10,24,319 

9,30,699 

9,00,983 

-58,4.54 

10,864 

5,495 

1,900 

... 


Remarks,--In DecembtT 1933 Rs. 1,01.279 was credited lo ilie T*rofit and Loss Account 
being transfer from Contingency Reserve and Rs. 17,826 was transferred from Contingency 
Fund in June 1934 and Rs. 50,000 in Deceiidx.T 19:I5 and Rs. 65,000 in June 19'I6 were trans¬ 
ferred from the Reserve r'uiul lo show profits for the respective years. 


BIRLA COTTON SPINNING AND WEAVING MILLS, LIMITED. 


Rcigbteted at Calcutta on March to, 1920. 

Mill at Subjimandi, Delhi, with 21.000 spindles and 650 looms. 

Capital—Authorised, Issued and Subscribed—^Rs. 15,00,000 in 1,50,000 
Ordinary Shares of Rs. 10 each fully paid up. 

Managing Agents^Birla Brothers Ltd., 8, Royal Exchange Place, Calcutta. 

Their Teem—Till 1945 or thereafter till they are removed. 

Remunecatioii—(i) an allowance of Rs. 1,000 per mensem and {it) a com¬ 
mission of 2 per cent, on gross proceeds of all sales. 

Ditcctoia—(Qualification, ordinary shares to the par value of Rs. 5,000)— 
B. M, Birla ; D. P. Khaitan ; Nursing Das Kothari and Raghunath Prosad Poddar. 

Bottowing Powers—Managing Agents may borrow upto Rs. 25,00.000. 

Voting—^Evexy holder of a minimum of 50 shares on a show of hands one 
vote ; on a poll one vote per ^are. Proxies permitted. 


Tmnsfar—Common Form. Registration Fee Re. i per transfer. 

Accounts—Half-jrearly to June and December. Meetings in October and 

Aiiditof9--S. R; BatUboi & Co. 


Moo Range iiii Rs. zS^; Lowest Rs. zS^. 
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Balance Sheef aa on June 30, 1936. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... 15,00,000 

Block (Net) 

... 20,52,707 

Reserves 

... 

... 1,34,944 

Stocks 

... 9,02,518 

Debts 

... 

... 22,78,800 

Stores 

... .2,39,205 




Outstandings 

... 5,89,950 




Investments 

6,000 




Cash 

30,864 




ITofit & ]/>ss A/r.... 

93,409 


Total 

... .W. 14,7.5:1 

Total 

... 39,14,753 


Progress Statement. 


Half-year 

Mfg. Exp. 
etc. 

Sales 

Stocks 

Rev. 

Profit 

Net ^ 

Depre- 
[uation ] 

Cariicd ,.|vi 
Forward deniiy 

ended 





Profit 



per 


Hs. 

Hs. 

Rs. 

Rs. 

Rs. 

Ils. 

Rs. 

June 1081 

■ 8,68,212 

17,71,549 

12,03,248 

8,41,: 29 

1,44,624 

78..*100 

1,217 

20 

December 1031 

9,62,060 

85.86,008 

14,26,784 

4,10,818 

1,50,468 

81,787 

1,680 

20 

June 1082 

9,46.885 

14,00,779 

18,85,745 

8,56,740 

1,50,857 

81.600 

2,587 

20 

December 1052 

10,48,417 

21,50.868 

12,82,051 

- 1,00,221 

- 1,.58,244 

1,945 

-1,55,707 


Ju e1038 

. 8,78,316 

19,94,181 

11,18,980 

1,51,896 

-859 

72,167 

-1,56,566 

... 

December 1983 

7,65.729 

21,82.127 

6,41,876 

1,78,024 

1,08,127 

1,000 

“48.489 


June 1934 

5.89,708 

17,80,897 

7,08,877 

2,80,792 

96.408 

76,875 

10,559 

5 

June 1085 

. 5.45,497 

16,55, i77 

9,90,788 

62,252 

-7.928 


-5,67.4 


December 1935 

6,11,965 

21,76,798 

5,92,862 

81,505 

“87,784 


-98,470 



KemarkH — The net profit fur June 1984 includes R$. 50,000 transferred from the 
Reserve Fund. 


BOMBAY COTTON MANUFACTURING CO., LIMITED. 


Registered —in 1884. 

Mill at Parel, Bombay with 32,064 spindles and 775 looms. 

Capital—^Authorised Rs. 25,00,000 consisting of (i) 2,400 Ordinary Shares of 
Rs. 500 each and (if) 1,30,000 Preference shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 22,40,770 consisting of {%) 2,377 Ordinary Shares 
of Rs. 500 each and (ii) 1,05,227 Preference Shares of Rs. 10 each, both fully paid 
up. Preference Shares are entitled to 5 per cent, preferential cumulative dividend. 

Agents— Hormusjee Sons & Co., Kolachowki Road, CKinchpoogly, Parel, 
Bombay. 

Directors H. F. Commissariat ; Rustom K. R. Cama ; A. B. Dubarii ; A. G. 
Gray ; and F. H. Commissariat. 

Transler— Registration Fee Re. i per ordinary riiare and 6 pies per preference 
diare. 


Accounts— Yearly tq March 31. MecfUng hi.July. 
Au dit ots A . F. Ferguson dc Cq, . • 
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Balance as on 

March 31, 1936. 


Liabilities- 



Rs. 

Assets— 

Rs. 

Capital 

... 


... 22,44,770 

Block (Net) 

. 38,29,966 

Pniids 

... 


... 14,74,845 

Stores and Spares 

1,12,555 

Debts 

... 


... 12,44,401 

Stocks 

7,94,678 





Outstandings 

5,893 





Cash 

774 





Profit and Loss lA/c. 

7,20,430 


Total 


... 49,64,016 

Total 

49.64.016 




Ptogreas Statement. 


Year 

ended 

March 




Profit Depreciation 

Rs. Ks. 

Carried 

Forward 

Rs. 

1927 


... 

... 

... — 47,945 

... 

1928 

... 

... 


2,613 87,847 

2,613 

1928 


... 


... -68,365 

-65,752 

1990 



... 

-39,297 

-1,05,049 

1931 



•• 

... -4,31,863 

-5,36,912 

1982 




... -2,71,069 

-8,07,981 

1993 

... 

... 


... -1,12,123 

-9.20,104 

1984 

... 



61,911 

-8,58,193 

1985 



... 

... 1,21,575 

-7,36,618 

1986 

... 

... 

... 

16,188 

- 7,20,430 


BOMBAY DYEING AND BfANUFACTURING CO., LIMITED. 
Rcgutmed in 1879. 

Milb at Seiivree and Parel with 185.400 spindles and 4.850 looms. 

GapiuL—Authorised—^Rs. 64.00.000 in 25.600 shares of Rs. 250 each. 

Issued end Subscribed—Rs. 62.74.500 in 25.098 shares of Rs. 250 each, fully 
paid up. 

A g e n ts N owrosjee Wadia & Sons. Neville Hquse. Graham Road. Ballard 
Estate. Bombay. 

Dmcton—Sir Ness Wadia. R.B.E.. C.I.E. (Chairman), Sir Nowroji 
Saklatvala. Kt.. C.I.E.. L. Blunt. Neville N. Wadia. Sir Jamsetjee Jejeebhoy. 
Bart.. Sir G. L. Winterbotham. Kt.. and P. T. Harrison. 

Ttensier—Registration fee 4 (four) annas per share. 

" ; Accounts—Yearly to Decembw 31. Meeting in March. 

Au dito rs A . F. Ferguson ft Co. 

Price R a n ge in 1936—Highest Re. 783 ; Lowest Rs. 640. 
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Lait Two Balance Shcctab 


Liabilities. 

31 - 12-1935 

31 - 12-1934 

Assets. 

31 - 12-1935 

31 - 12-1934 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 62 , 74,500 

62 , 74,500 

Gross Block ... 

. 3 , 05 , 36,740 

3 , 03 , 73,606 

Reserves, etc 

. ... 3 , 35 , 26,195 

3 , 22 , 16,082 

Stocks 

38 , 52,439 

34 , 89,201 

Debts 

34 , 26,383 

34 , 83,229 

Outstandings .. 

19 , 07,671 

11 , 96,551 

Profit and 

J/ws 


Investments .. 

63 , 02,576 

63 , 01,939 

A/c. 

1 , 73,051 

10 , 30,339 

Cash 

8 , 00,803 

16 , 41,853 

^'otal 

... 4 , 34 , 00,129 

4 ,. 30 .as ,150 

Total 

. 4 , 34 , 00,129 

4 , 30 , 03,150 


Pi ogr eaa Statement. 


Year 

ended 

Dec. 


Net 

Profit 

Rs. 

Reserve 

Rs. 

Depreciation 

Rs. 

Carried Dividend 
Forward per cent 
Rs per annum 

1927 


21 , 28,784 

8 , 25,000 

10 , 66,352 

53,040 

20 

1928 


... - 1 , 08.840 



- 55,800 

20 

1929 


... - 2 , 54,697 


16 , 68,268 

- 3 , 10,497 

12 

1930 


5 , 12.577 



- 2 , 02,079 

10 

1931 


4 , 28,191 


20 , 04,647 

2,820 

10 

1932 


6 , 60,597 

... 

9 , 81,568 

:t 5.967 

10 

1933 


6 , 04,018 


9 , 87,864 

12,535 

10 

1934 


10 , 17,804 

2 , 65,000 

10 , 08,997 

12,399 

12 

193 R 


6 , 15 ..S 6 I 


lo.m.asa 

311 

10 


Remarks ,—The profit for 1931 includes Rs. 1 , 50 , 000 , pn>fit for 1033 includes R.s. 2 , 25 , 000 , 
and profit for 1935 includes Rs. 4 , 54,710 taken from the Dic.-Kqualisatioii Fund. 


BOWREAH COTTON MILLS COMPANY, LIMITED. 

Registered at Calcutta on Febniaiy 22, 1900. 

Mill at Bowreah near Calcutta with 37f4i6 spindles and 835 looms. 

Capital—^Authorised, Issued and Subscribed—^Rs. 18,00,000 consisting of (t) 
6.000 Ordinary Shares of Rs. 100 each and (tt) 12,000 Preference Shares of Rs. 100 
each, all fully paid up. Preference Shares consist of (t) 6,000 8 per cent, (tax- 
free) "A” cumulative shares carrying preferential claim to dividend and re¬ 
payment of capital prior to "B" Preference and Ordinary Shares, and (ft) 6,000 
7 per cent, (tax-free) "B” non-cumulative Preference shares carrying preferential 
claim to dividend only prior to ordinary shares, but in all other regards ranking 
pari pasu with ordinary shares. 

Managiiig Agents^Kettlewell, Bullen & Co., Ltd., 21, Strand Road, Calcutta. 

Their Tenn—^Till they resign or are removed. 

Remuneratioa—(i) an allowance of Rs. 2,500 per mensem and (tt) a com¬ 
mission of 5 per cent, on the gross profits, subject in total to a minimum of 
Rs. 36,000 a year. 

Directo r s (Qualification, holding of shares to the par value of Rs. 5,000 ; 
one ex-officio), V. H. MacCaw ; E. L. Watts and M. A. Hughes. 

Boefowing Powers—Directors may bonow to any extent. 

.. -i*?:. -. V- 









Tnm rfd ? Common. Fonn. No Registration Fee.- 

Voting—On a show of hands every member one vote; on a poll one vote 
per share. Preference Shares are entitled to vote. 

Accounts—Half-yearly to June and December. Meetings in September and 
March. 

Auditofa—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—Ordinary Rs. 260 ; 8 per cent. Preference 
Rs. 175 i 7 per cent. Preference Rs. 68 . Lowest* Ordinary Rs. 160 ; 8 per cent. 
Preference Rs. 150 and 7 per cent. Preference Rs. 47, 


Last Two Balance Sheets. 


Liabilities. 

.<10.6-86. 

.<11-12-86. 

Assets. 

80-6-.<16. 

31-12-86. 

Capital 

Reserves 

Debts 

Profit & T^ss A/c. 

Rs. 

18,00,000 

22..<I8,068 

4,81,726 

9,272 

Rs. 

18,00,000 

22,18,06:1 

1,25,901 

.5,221 

Block (Net) 
Stocks 

Stores 

Ontstaiiflings 

Cash 

Rs. 

... 27,65,859 
... 14,09,849 

... 1,96,552 

... 1.37,171 

19,680 

Rs. 

27,70,439 

6,01,566 

1,86,975 

1,22.439 

4,67,766 

Total 

45,29,061 

41,49,185 

Total 

... 45,29,061 

41,49,185 



Ptogress Statement. 




Half-Year 

ended 

Mfg. & other 
cle 

Sales 

Rs. 

Stocks 

Ks. 

Rev. 

Profit 

Rs. 

Deitrecia- 

tioii 

Rs. 

Carried 

Forward 

Rs. 

Juye 1981 

... 11,71,478 

10,64,878 

7,68,151 

-68,667 


-1,76,326 

Dec. 1931 

... 11,54,559 

11,09,935 

9,14,450 

-10,135 

1,50,000 

-1,86,406 

Jane 1932 

... 13,54,779 

12,75,703 

6,09,290 

-51,856 

50,000 

-51,855 

Dec. 1982 

... 14,40,359 

14,09,223 

9,65,879 

-6,522 

50,000 

-58,378 

Jane 1938 

... 11,90,076 

10,89.411 

10,07,895 

-8,214 

50,000 

-66,592 

Dec. 1933 

... 12,95,574 

12,36,042 

10,80,220 

-57,914 

50,000 

-1,24,606 

Jane 1934 

... 12,48,877 

12,06,026 

10,13,927 

-42,278 

50,000 

-42,278 

Dec. 1984 

... 11,90,482 

12,37,817 

9,73,221 

48,098 

50,000 

5,816 

jane 1985 

... 11,93,162 

12,18,938 

9,11,354 

-162 

50,000 

5,002 

Dec. 1985 

... 18,97,012 

19,23,449 

8,84,109 

-2,859 

60,000 

3,808 

Jane 1986 

... 16,70,415 

16.79,489 

14,09,849 

5,909 

60,000 

9,278 


Remarks.—Viom December 1991 to December 1984 and in June 1986 Depreciation was 
provided for by snms transferred from Renewals and Extensions Acconnt. The profits for 
1985 snd December 1985 are shown after transferring Rs. 20,000 daring each period 
Renewals and E^teasipna. Account. The debit balances on December 1081 and 
Dcibieniber 1983 were tnasferred to Reserve Fnnd. There is a contingent liability in 
if®8p®ct of dividend on ^•A**; Pr^mnee shares since July 1927. 
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BRADBURY MILLS^ LINTTED. 


Rcgpitcml in 1914. 

Blill on Ripon Road, Bombay with 33»424 spindles and 848 looms. 

Capital—Authoriiedy lamed and Subscribed Rs. 25,00,000 divided into (t) 4,000 
Ordniaiy Shares of Rs. 250 each and (t») 6,000 Preference Shares of Rs. 250 eadi, 
both fully paid up. Preference Shares are entitled to a cumulative prdEeiential 
tax-free dividend of 7 per cent, and to priority for capital and arrears of dividend. 

Agents—^Ramnarain Sons Ltd., 143, Esplanade Road, Fort, Bombay. 

Ditiectofs—^Hon. Sir Phiiqze Sethna, O.B.E. ; Sir Byramjee Jeejeebhpy ; 
Jeejeebhoy R. B. Jeejeebhoy ; J. E. Ezra ; Ramniwas Ramnarain Paliram Mufhra- 
das ; Dinshaw K. Daji and Sir Alwyn Ezra, Kt. 

Transfer—Registration Fee 8 annas per diare. 

Accounts—Yearly to March 31. Meeting in June. 

Auditors—S. B. Billimoria & Co. and Ratansha Shapuiji Bharucha. 

Balance Sheet as on Mafdi 31 » 1936 . 


Liabilities. 


Assets. 





Rs. 


Rs. 

Capital 

... 

... 24,85,000 Block 

(Net) 

... 28,61,152 

Reserves 


2,22,272 Stores and Spares 

50,150 

Debts 

... 

... 14,24,253 Stocks 


... 14,67,583 

J'nifit and 

Loss A/c. 

48,449 Outstandings 

2,84,966 



Cash 

... 

7,094 


'J'otal 

... 41,80,974 

Total 

... 41,80,974 



Progress Ststcment. 



Year 

ended 

March 


Net 

Profit 

Rs. 

Depreciation 

Rs. 

Carried 

Forward 

Rs. 

1827 


-83,272 

■■■ 

-1,64,875 

1828 


97,888 

84,200 

-1,18,617 

1828 


-1,95,616 

... 

-8,14,188 

1800 


86,478 


-2,16,800 

1831 


-68,162 

... 

-68,152 

1982 


2,742 

32,000 

2,742 

1983 


-3,08,065 


-8,06,848 

1884 


-5,87,678 

... 

—5,87,578 

1836 


71,876 

65,200 

6,676 

1986 


-2,227 

45,000 

4,450 


Remarks .—The debit -balances for 1830, 1881, 1838 and 1834 were written off to 
Reserve Fund. 


BUCKINGHAM AND CARNATIC GO., UMITBD. 

Rcgbtefed at Madras in 1920. Besides a Jute Mill with 300 looms at Ndli- 
marla (B.N.Rly.,) the Company owns tiro Cotton Mills, the Bnddn^^iam IfiR 
with 46,6x6 spindles and 1,400 looms a^ ttie Carnatic Mill widi 55,164 spindlea 
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and i»3i3 looms, both situated at Perambore, Madras. The Company has also 
the following Cotton Presses:—^Davangere Press, Nandyal Press, Tadpatri Press 
and Tirupur Press. 

Capital—^Authorised —^Rs. 2,50,00,000 divided into (i) 2,00,000 Ordinary 
Shares of Rs. 100 each and (ft) 50,000 Preference Shares of Rs. 100 each. 

Subscribed —^Rs. 1,10,50,900 divided into (t) 89,209 Ordinary Shares of Rs. 100 
each and (fi) 21,300 Preference Shares of Rs. 100 each, both fully paid up. Pre¬ 
ference Shares arc entitled to a preferential cumulative tax-free dividend of 7^ per 
cent, and to priority for capital and arrears of dividend. 

Managjiig Agienta —Binny & Co. (Madras) Ltd., 7, Armenian Street, Madras. 

Dicectors—(Qualification, 100 shares)—G. A. Bambridge ; Khan Bahadur 
Hajee Mahomed Abdul Aziz Badsha Sahib ; H. S. Town ; Purushothamdas Gocool- 
dass ; B. W. Batchelor and S. V. Ramaswamy Mudaliar. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Voting —One vole per share. 

Accounts— Half-yearly to June and December. Meetings in August and 
February. 

Audhom —^Fraser and Ross. 

Price of 7 i% Preference in 1936 —Rs. 168. 


Last Two Balance Sheets. 


Liabilities. 

.11-12-96. 

:io-6’;46. 

Assets. 

31-12-36. 

.10-6-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

1,10,50,9(M) 

1,10,50,9(MI 

Block (Net) ... 

79,96,896 

79,31,979 

Reserves 

77,39,565 

76,09,870 

Stores 

20,02.938 

17,38,547 

Debts 

21,78,501 

38,19,190 

StcK'ks 

.59,86,205 

73,46,209 

l^>rofit & Loss 



Ontstaiiding.s 

7.16,88:4 

10,23,003 

A/c. 

7,07,455 

4,26,404 

Investments 

47,24,799 

47,24,799 





3,48,696 

1,41,827 

Total 

2,16,76,421 

2,29,06,364 

Total 

2,16 76,421 

2,29,06,364 



Progicsa Statement. 



Year 

ended 

Net 

Profit 

Rs. 

Depreciation 

Rs. 

Carried 

Forward 

Dividend 
per cent 

Rs. 

per annum 

June 1081 

.. 6,10,161 

1,81,663 

1,62,299 

10 

December 1901 

... 6,52.422 

1,85,111 

2.08,800 

10 

Jnne 1082 

... 6,80,619 

1,86,885 

2,42,499 

10 

December 1002 

... 7,85,853 

1,97,666 

2,97,432 

10 

Jnne 1083 

... 7,02,707 

1,90,636 

2,04,219 

10 

December 1033 

... 6,29,067 

2.06,785 

2,17,386 

10 

Jnne 1084 

... 6,72,404 

2,12,525 

1,79,870 

10 

December 1084 

... 7,68.426 

2,26,382 

2,42,876 

10 

Jone 1086 

... 6,16,448 

2,80,058 

2,62,004 

10 

Diawber 1005 

... 4,88,568 

2,60,615 

1,06,552 

10 

jniie 1006 

... 2,90,852 

2,64,706 

1,28,607 

6 

ppgffitfier 1000 

6,88^ 

2,67,066 

1,40,685 

10 
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GAWNPORE TEXTILES LIMITED. 

Registered in U. P. on June 7, 1920. 

Mill at Cawnpore with 30,000 spindles and 346 looms. 

Capital—^Authorised, Rs. 7,50,000 in shares of Rs. 2-8 each. 

Issued and Subscribed —^Rs. 6,50,000 in Ordinary Shares of Rs. 2-8 each, fully 
paid up, less 5,838 shares of Rs. 2-8 each forfeited. 

Debentu r e s (i) Rs. 5,00,000 in 6}% First Mortgage Debenture Bonds 
(interest May 14 and November 14) of Rs. 500 each, issued in 1928 and repayable 
on May 14, 1948 or at any time after April 1938 at a premium of 3 per cent., and 
(2) Rs. 2.50,000 in 7 per cent. Second Mortgage Debenture Bonds (interest 
October i, April i) of Rs. 500 each issued in 1934 and repayable on April i, 1959 
or at any time after April 1941 at a premium of 3 per cent. 

BAanaging Agents —Begg Sutherland and Company Limited, Sutherland 
House, Cawnpore. 

Remunetation of Managing Agents:— 

(1) An allowance of Rs. 2,500 per month, and 

(2) A commission of 7J per cent, on net profits. 

During the half-year ended September 30, 1936, the Managing Agents agreed 
to forego Rs. 1,500 per month of their allowance. 

Their Term —Till 1935 or thereafter unless they resign or are removed. 

Calcutta Agents— Begg Dunlop & Co., Ltd., 1 and 2 Hare Street, Calcutta. 

London Agents —^Begg Roberts & Co. 

Directors— (Qualification, holding of 50 shares): H. A. Wilkinson, £. M. 
Souter, N. P. Nigam and A. Hoon. 

Borrowing Pemers —^Directors may borrow to the extent of Rupees Twenty 
lakhs (20,00,000). 

Voting —On a show of hands every member one vote ; on a poll one vote 
per share. Proxy allowed. 

Tranafo' —Common Form. Registration Fee Re. 1 per transfer. 

Accounts— Half-yearly to September and March. Meetings in December and 
May. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—Rs. 3 ; Lowest—Re. i 13/16. 

Last Two Balance Sheets. 


Liabilities. 

81-3-96. 

Rs. 

80-9-86. 

Rs. 

Assets. 

81-3-96. 

Rs. 

90-9-36. 

Rs. 

Capital 

... 6,85,405 

6,85,405 

Block (Net) 

11,21,447 

11,91,706 

Debentures 

... 7,50,000 

7,50,000 

Stores and Spares 

42,212 

41,466 

Reserves 

... 1,14,942 

1,94,495 

Storks 

8,21,122 

8,28,728 

Debts 

... 8,19,800 

7,49.525 

Oatstandiiiga 

Investments 

Cash 

Profit and Loss 
A/c. 

1,74,689 

1,19,286 

8,619 

98,829 

1,28,629 

1,81,266 

1,766 

Total 

... 28,20,147 

22,68,426 

Total 

28,20,147 

22,6S.42[t»;; 



Half-Year 

ended 

Mfg. & other 
Exj. etc. 

Sales 

Rs. 

Stocks 

Rs. 

Net 

Profit 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

March 

1931 

... 3,66,693 

12,69,217 

10,31,300 

26,481 

... 

-76,171 

September 1931 

... 8,64,525 

10,95,617 

4,78,897 

1,854 

... 

-74,316 

March 

1932 

... 3,47,689 

8,68,756 

9,88,041 

128 

26,000 

-74,189 

September 1982 

... 8,29,584 

10,39,202 

5,76,974 

-44,800 


-1,18,789 

Match 1938 

OH OHH 

• mm 

9,43,218 

6,04,209 

-27,126 

... 

-1,45,915 

September 1983 

... 3,10,695 

10,49,881 

4,90,814 

3,447 

... 

-1,42,486 

March 

1934 

... 3,08,743 

10,18,608 

7,98,446 

1,115 

45,000 


September 1934 

... 3,74,562 

12,17,400 

5,86,695 

19,996 



March 

1935 

... 4,05,276 

13,93,841 

11,72,585 

31,142 

7,000 


September 1935 

... 3,73,001 

14,67,807 

8,00,824 

-35,439 


' 35,439 

March 

1936 

... 3,55,549 

15,48,687 

8,21,122 

-3.490 


- 38,929 

September 1936 

... 3,66,228 

15,01,345 

8,28,723 

91,557 


... 


Ketnarks .—The debit balance as on September 30, 1933, was written off under the Ca])it.'i1 
Reduction Scheme. The credit balance of Ks. 16,408 for the half year ended September 
30, 1986, was transferred to the Mortgaj^e Debenture Sinking Fund. The Managing Agents 
waived Ks. 9,000 out of their allowances for the half year ending September 30, 1936. 

CENTRAL INDIA SPINNING, WEAVING AND MANUFACTURING 
COMPANY, LIMITED. 

Regjsterod in 1874. The Company owns the Empress Mills at Nagpur, (C. P.) 
with 1,15,136 spindles and 2,166 looms. The Company has also 7 ginning and 
pressing factories at various places in C. P. and the Punjab. 

Oipital—^Authofued, iMued and Subscribed —^Rs. 96,87,500 divided into 
(1) 46,875 Ordinary Shares of Rs. 100 each and (iV) to,000 Preference Shares of 
Rs. 500 each, both fully paid up. Preference Shares are entitled to a cumulative 
Preference tax-free dividend of 5 per cent, and to priority for capital and arrears of 
dividend. 

Agents^Tata Sons Ltd., Bombay House, 24, Bruce Street, Fort, Bombay. 

Directoi»— Sir Nowroji Saklatvala, Kt., C. I. E. ; H. F. Corarnksariat ; S. D. 
Saklatvala ; The Hon. Sir Phirozc Sethna, O.B.E. ; Madhavjec D. Thackersi:y ; 
Pirojsha N. Mehta ; Pransukhlal Mafatlal and Sir Homi Mody, K.B.E. 

Transfer —Common Form. Registration Fee 4 annas per share. 

Accou n t s Y early to June 30. Meeting in October. 

Auditors —Sorab S. Engineer & Co., and Damania Panday and Bajaii. 

Balance Sheet as on June 30, 1936. 

LlaUUtles. Assets. 


Rs. 

Capital ... ... 96,87,500 Block ... ... 2,02,20,452 

Reserves and Other Funds... 1,59,76,007 Stores and Spares ... 4,50,860 

^hts ... ... 78,97,027 Stocks ... ... 67,54,975 

Profit and Loss A/c. ... 8,14,388 Ontstondings ... ... 15,65,583 

Inyestnients ... ... 47,90,847 

Cash ... ... 1,08,166 


Total 


8 ^ 74,872 


Total 


... 8 ^ 74,872 
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CENTURY SPINNING AND MANUFACTURING CO., LIMITED. 
Regiitcted in October, 1897. 

Mills at Parel, Bombay ivith 1,18,296 spindles and 3,096 looms. 

Capital Authorised —^Rs. 20,00,000 in 20,000 shares of Rs. 100 each. 

Issued and Subscribed! R s. 18,50,000 in 18,500 shares of Rs. 100 each, fully 
paid up. 

Agents— Chunilal V. Mehta & Co., Neville House, Currimbhoy Road, Ballard 
Estate, Bombay. 

Diftctots —Sir Chuiiilal V. Mehta, K.C.S.I. ; Sir Ness Wadia, K.B.E., 
C.l.E. ; Sir Nowrojee Saklatvala. C.I.E. ; Leslie Blunt ; J. G. Anderson and 
Bhagwandas C. Mehta. 

Transfer —Common Form. Registration Fee 8 annas per transfer. 

Accounts —Yearly to December 31. Meeting in March. 

Auditors— A. F. Ferguson & Co. 

Price Range in 1936 —Highest Rs. 190 ; Lowest Rs. 117. 


Balance Sheet as on December 31 , 1935 . 


UsbIlltIcH. 

Rs. 

Assets. 

Ra. - 

Capital 

18,S0.000 

Block (Net) 

... 1,85,09;078 

Reeerves and Oteer Funds .. 

1.26,09,995 

Stores and Spares 

2,27,917 

Debts 

88,91,024 

Stocks 

... 34,91,168 

Profit and I/>ss A/c. 

28,864 

Outstandings 

2,26,410 



Investments 

1,51,874 



Cash 

2,67,941 

Total 

. I,7S.74,.88.S 

Total 

... 1,78,74.888 



Progress Statement. 



Year ended 

Net 

Profit 

Reserve 

Depreciation 

Carried 

Forward 

Dividend 
per cent 

Dec. 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1927 

6,56,819 

8,00,000 

4,25,000 

24,652 

20 

1928 

... -2,60,156 


... 

2,35,508 

20 

1929 

... -4,83,814 


... 

7,19,317 

10 

1980 

... -1,91,977 


- 

9,11,294 


1981 

4,92,829 


... 

4,18,465 


isas 

.8,15,994 


... 

1,02,470 


1938 

1.04,348 


4.20,000 

1,878 


1984 

4,279 


6,80,000 

6,152 

5 

1985 

17,211 



23,364 


KemarUs.^ 

The Dividend for 1934 

was paid by 

transfer fnm Div. 

K(iualisation Fund. 


COIMBATORE SPINNING AND WEAVING COMPANY, LIMITED. 
Registeied in 1888. 

BiOl at Coimbatore with 45,808 spindles and 202 looms. 

Capiul—Authorised— Rs. 14,00.000 in 28,000 shares of Rs. 50 each. 















iMiied and Subocribed— Rs. 6,92,300 in 13,846 shares of Rs. 50 each, fully 
paid up. 

Debenture s R s, 5,60,000 in 6| per cent, tax-free (Interest March 31 and 
October 31) bonds of Rs. 200 each, issued in 1928 and redeemable at par in 
October 1938. 

Agients and SecfeUries^The Coimbatore Mills Agency Ltd., Coimbatore. 
Diiectois (Qualification 30 shares)—C. V. Venkataramana Ayengar, B.A., 
B.L., F.R.S.A. ; C. R. Venkatachari, B.A., B.L. ; B. A. Padmanabha Iyer ; 
V. Rangasamy Naidu ; V. Gopal Naidu and A. V. Srinivasalu Naidu. 

Vesting —One vote per share. 

Transfer— Common Foim. Registration Fee 4 annas per transfer. 

Accounts —^Yearly to June 30. Meeting in September. 

Auditors N . C. Rajan, G.D.A., R.A. 

Last Ten Years* Price Range —^Highest Rs. 225 ; Lowest Rs. 38. 


Balance Sheet as cm June 30, 1936. 


LlaUllties. 


Kb. 

Assets. 


Rs. 

Capital 


... 6,92,800 

Block (Net) 

... 

18,13,445 

Debentures 

... 

... 5,76,989 

Stores and Spares ... 

50,048 

Reserves 


... 8,83,171 

Stocks 

... 

.. 7,05.700 

Debts 


... 6,50,446 

Ontstandings 


. . 2.72,639 

Profit and Loss A/c. 

58.966 

Investments 


200 




Cash 


0,810 


Total 

... 28,51,842 


Total 

... 28,51,842 



Pfogiesi Statement. 



Year 

ended 


Net 

Profit 

Depreciation 

Carried 

Forward 

Dividend 
per cent 

June 


Rs. 

Rs. 

Rs. 

per annum 

1927 


1,45,104 

1,86,078 

1,786 

12 

1928 


1,48,000 

1,19,439 

785 

12 

1929 


1.10,276 

... 

477 

8 

1980 


1.11,001 

... 

710 

8 

1931 


34,422 


35,132 


1982 


335 

30,000 

852 

21 

1988 


... > 3,21,044 


-3,11,192 


1984 


-28,906 

... 

-3.40,098 


1986 


88,078 

1,88,962 

10,386 

2 

1986 - 


... 2,90,852 

2,54,705 

1,28,507 

5 


Rsmarfes.—Rs. 80.000 in Rs. 6,000 in 1928, Rs. 80,000 in 1929 and Rs. 88,000 in 
nm were transferred fnnn the, iMv. Bqnalizatlon Fund to show the profits for the respective 
yean. The profit for 1081 was shown by transferring Rs. 4,80,000 from Reserve Fund; and 
the profit for 1988 indades 12d000-heli|g cohmiiiekwi.rgtanded by the Manaaing Agents. 









THE GOLABA LAND ft MILL GOBiPANY, LIBUTBD. 


R^jtotfg ed in 1880. The Company owns the Colaba and the Jdiangir Wadia 
Mills at Colaba, Bombay, with 46,036 spindles and 694 looms. The Company 
has also other properties from which it receives rental. 

Capital—^Authoriaed—^Rs. 50,00,000 in 50,000 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 28,00,000 in 28.000 riiares of Rs. 100 each, fully 
paid up. 

Managing Agients—W. H. Brady & Co., Ltd., 12-14, Churchgate Street, Fort, 
Bombay. 

Oirectois—Sir Joseph Kay ; Sir Byramjee Jeejeebhoy ; Sir Purriiotamdas 
Thakordas ; Sir Kikabhoy Premchand ; Jamsetjec Jeejeebhoy ; H. E. Jones ; 
R. L. Ferard. 

Ttansler—Common Form. Registration Fee As. 8 per share. 

Accounts—Yearly to December 31. Meeting in March. 

Auditon—A. F. Ferguson & Co. 


Balance Sheet as on December 31 , 1935 . 


Llsbilitics. 

Ks. 

Assets. 


Rs. 

Capital 

... 28,00.000 

Block (Net) 


. 58,92,640 

Reserves 

... 14,96,594 

Stores & Spares 


68,800 

Debts 

... 28.83,81.S 

Stocks 


8,89,865 

Profit X- Loss A/c. 

44,070 

Outstaudings 


1,12,145 



Cash 


5,769 

Tilts] 

. . 88.89.2IH 

Totul 

. 69,69,219 


Progress Statement. 



Year 

ended 

Profit 

Rs 

DeprecLatinn 

Kk. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

December 





1927 

1,76,271 


8,515 

6 

1928 

... 1,69,578 


10,094 

6 

1929 

2,18,452 

1,41,628 

22,546 

7 

1980 

... -2,12,077 

... 

1,89.5:«1 


1991 

... -1,64,098 


1,64,098 


1982 

-28,619 


-23,519 


1988 

75,020 

97.770 

5,020 

2} 

1984 

1.80,114 

1,58,776 

19,284 

4 

1885 

-6,811 

.97,147 

6,928 

... 


Jtsmaffcs.—The debit balances for 1S90, 1981 and 1982 off fnnn the Reserve 

Fund, Rs. 85,000 in 1927 and Rs. 80,000 in 1928 were transijB^red from the Div.-Bqnalisatioa 
Fund to show the profits for the respective years. Rs. 10,069 in 1929 and Rs. 10,000 in 1984 
were transferred to Funds other thw Re c e iv e. 
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GOORLA SPINNING & WEAVING COMPANY, LIMITED. 
Regiftmd in 1874 . 

Blill at Kurla, Bombay Suburban with 25,120 spindles and 719 looms. 
Capital—Authotued, Issued and Subscribed —^Rs. 13,00,000 in 13,000 shares 
of Rs. 100 each fully paid up. 

Agents and Seoetaries^-Cowasjec Jehangir & Co., Ltd., Readymoney Man¬ 
sion, Churchgate Street, Bombay. 

Directoca —Sir Cowasjee Jehangir; Lady Dhunbai Cowasjee Jehangir ; 
Jehangir Cowasjee Jehangir; Sir Byramjce Jeejeebhoy and Sir Kikabhai 
Premchand. 

Ttansfer —Common Form. Registration Fee -/2/- annas per share. 

Accounts—^Yearly to March 31. Meeting in July. 

Auditora S . B. Billimoria & Co., and Ratansha Shapiirji Bharucha. 


Last Two Balance Sheets. 


IJibllltles. 

31-3-19:16 

:il-8-1935 

Assets. 

31-:i-1936 

:il-3-1985 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

18,00,000 

13,00,0(K) 

block (Net) 

2‘'‘.43,2<I5 

26.59,491 

Reserves, trie. ... 

25.77,.351 

25,80,199 

Stores 4t Spares 

82,742 

67,588 

Debts 

6,68,658 

2,21,909 

Stocks 

15,72,089 

18,15,404 

Profit 6c Loss A/o. 

50,458 

8 : 1 , 61:1 

Outstandi nil's 

84,869 

1,18,386 




Cash 

13,562 

24,852 

Total 

45,96,467 

41,»i,72I 

Total 

. 45,96,467 

41,85,721 




Progfcaa Statement. 



Year 

ended 

March. 


Profit 

Rs. 

Depreciation 

Rs. 

Carried 

Forwsrrl 

Rs. 

Dividend 
per cent 
per annum 

1927 


86,221 

70,000 

23,512 

74 

1928 


1,55,596 

60,000 

23,108 

12 

1929 


48,569 

60,000 

6,677 

5 

1030 


1,40,080 

60,000 

16,707 

10 

1931 


49,613 

10,000 

1,320 

5 

1982 


63,819 

30,000 

i:i9 

5 

1933 


-87,280 


• 87,121 


1984 


67,592 


-71,529 

4 

1985 


68,613 

15,000 

.8,612 

5 

1986 


1,02,845 

20,000 

1,458 

5 


Remarks.^Ks. 25,000 in 1920, Rs. 50,000 in 1081, Rs. 65,000 in 1082 and Rs. 52,000, in 
1984 were transferred from lilelQiv.^BqaBlisatkm l^nd to show the profits for the respective 
years. The debit balance fir ^985 was written ofi against the Reserve Fund. The profit for 
1986 hichidea Rs. 15,000 of their commission. foregone by the Managing Agents and 
Rs. MiOOO taken from the Div. Bqnolisation Vimd. 







26 z 


DAVID BULLS GOBIPANY, LIBIITED. 

Rcgistcfed in 1886. 

Bflfll at Carrol Road, Bombay with 81,634 spindles and 1019 looms. 

Capital—Authocifledy Issued and Subscribed— Rs. 24,00,000 divided into (i) 
1,800 shares of Rs. 500 each and (») 6,000 shares of Rs. 250 each, both fully paid 
up. Both shares rank pari pas&u with each other in all regards. 

Agents —^E. D. Sassoon & Co., Ltd., £. D. Sassoon Building, Dougall Road. 
Ballard Estate, Bombay. 

Diiectofs —F. Stones, O.B.E. ; Hon. Sir Pldroze Selhna, O.B.E. ; B. D. 
Benjamin, D. N. Sirur and D. K. Daji. 

Tnnsller—Common Form. Registration Fee Re. i per share. 

AcccMims—Yearly to December 31. Meeting in May. 

Auditofs —S. B. Billimoria g: Co., and Soraj S. Engineering & Co. 


Last Two Balance Sheets. 


Lisbilitleii. 


Assets. 




31-12-35. 

31-12-34. 

31-12-35. 

31-12-34. 


Ks. 

R>. 

Rs. 

Rs. 

CapiUil 

24 , 00 ,UNI 

24,(m,00ii block (Net) 

74,64,591 

74,75,594 

Debts 

74,35,498 

76,05,674 Stocks 

2,45,258 

5,16,715 



Stores & 





Spares 

3,32,964 

3,68,648 



I'hitstandings 

37,247 

95,286 



Investments ... 

1,87,500 

1,87,500 



Cash 

it Loss 

11,492 

10,688 



A/c. 

15,56,446 

18,51,232 

Total 

96,35,496 

1,00,05,674 Total 

96,35,496 

1,00,05,674 



Ptogresa Statement. 


Carried 

Year 


Profit 


Forward 

ended 


Rs. 


Rs. 

1927 


3,00,006 



1928 


... -7,81,849 


-7,81,849 

1929 


... -5,43,648 


-13,25,497 

1930 


... -6,14,082 


-6,14,082 

1931 


... -2,17,139 


-8,31,221 

1932 

... 

... -4,38,300 


-12,64,521 

1933 


... -7,95.504 


-20,60,115 

1934 


-91,494 


-13,51,232 

1935 


... -2,05,218 


-15,56,446 

Remarks.— 

-The debit balance for 1929 was WTitteii off from the Reserve Fund. The loss^ 

for 1934 was shown after transferring Rs. 86,035 from the Provident Fund. 

Of the debit 

lialancc for 1984 Rs. 80,037 was 

written off from the Raidrve Ihind. In view of the loss 

for the year ended December 1935, the Managing Agents waited their minimum remnnera- 

tkm amounting to Rs. 12,000 and their mBee ^lowance to the extent of Rs. 

18,000 «s also 

half the amount of interest amounting to Rs. 2,10,236. 
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IHB DAWN BOLLS GOBIPANY, LlBfllTED 
Regbtmd in 1914 . 

Blill at Parel, ^mbay with 43«5i2 spindles. 

Capital—nAuthofised, Issued and Subscribed: Rs. 8j00,000 in 3,200 sliares of 
Rs. 250 each fully paid up. 

Agients^-Sassoon J. David & Co., Ltd., 143, Esplanade Road, Fort, Bombay. 
DifecioKa— J. £. Ezra ; J. A. Wadia ; Sir Alwyn Ezra, Kt. ; H. F. Major ; 
Ramniwas Ramnarain ; Madanmohan Ranmarain ; and Dinsha K. Daji. 
Tfansfer —^Registration Fee annas 8 per shaie. 

Accounts— Yearly to December 31. Meeting in Ajiril. 

Auditots— S. R. Billimorin & Co. and Ratansha S. Bhariiclia. 


Balance Sheet as on December 31 , 1935 . 


LUMUtle.. 


Ks. 

•taiietR. 


Rs. 

Capital 


8.00,0(K) 

Block (Net) 


... 20,27,0(W 

Reserves Other Funds 

27,08,808 

Stores & }>pares ... 

a50,.391 

Debts ■ • 


4,11,903 

Stocks 


8,07,105 

Profit & Loss A/i*. 


1.01,112 

Outstandings 


24,019 




Investments 


.. 5.44,557 




Ca.sli 


22,088 

Tntjll 


40,81,82.3 


'rulal 

... 40,81,82:1 



Progress 

Statement. 



Year 

ended 

Net 

Profit 

Ueservi' 

Depreciation 

Carried 

Forward 

Dividend 
per cent 

Dee. 

Ks. 

Ks. 

Kk. 

Kk. 

|ier annum 

1927 

5,322 


.50,(XNI 

10,229 

0 

1928 

20,341 


35,000 

4,570 

4 

1929 

1,56,059 

.SO.IMHI 

70,000 

12,999 

12 

1930 

1,07,772 


1,03,6(X» 

22,772 

12 

1981 

91,353 


97,000 

15,12.5 

12 

1982 

.52,305 


70,500 

1,000 

8 

1988 

-98,074 



<90,473 

4 

1984 

00,135 



30,338 

4 

1935 

37,450 


l,fN).000 

1,112 

.1 


Remarks.—Rs. 82,000 in 1928, Ks. 70,000 in 1931 and Rs. 30,000 in 1932 wi re taken oft 
from the Reserve Fund to show tliv profits for the respective years. 


THE DHAKESWARI COTTON BULLS, LIBilTED. 

Incoipocated in 1922 . The Company owns a weaving and spinning mill at 
Dhamgarh, Narayanganj,^. equipped with 27,828 ring spindles, 2,164 

doabUng qiindles and 734^]cxnnsi. 

GapitalH-Authotiij^ ainl I s su ed ' - R s. ^^00,000 in shares of Rs. 10 each. 






SNibacribed and paid up Rs. 24,01430 in 240,143 shares of Rs. 10 each. For¬ 
feited shares^Rs. 65,916. 

Managing Directors—A. B. Gtiha, S. K. Basu & R. M. Basak, 6, Ananda 
Chandra Roy Street, Dacca. 

Directocis—^Rai G. C. Nag Bahadur, D. C. Roy, R. S. Saha, A. K. Chakra- 
varti, Rai S. K. Das Bahadur, R. R. Basak, S. K. Mukherjee, Mr. G. Ghosh and 
Mr. S. C. Basak. 

Accounts—Yearly to December. Meeting in June. 

Auditors—A. C. Roy, & Co., Dacca, Incorporated Acountants. 


Balance Sheet as on December 31» 1935. 


Liabilities. 

Rb. 

Assets. 

Rs. 

Capital 

24,67,334 

Block (Net) 

... 24,59,172 

Reserves 

... 4,27,354 

Stores 

... 1,78,260 

Debts 

... 10,89,072 

Stocks 

... 10,87,479 

Profit & Loss A/c. 

... 4,62,760 

Outstaudings 

Cash 

... 6,81,150 

90,459 

Total 

.. 44,46,520 

Total 

... 44,46,520 





Progress Statement. 





Year 

Snliis 

Stocks 

Mfg. General 

Net 

Deprecia¬ 

Reserves 

and 

Carried 

"Si 

a 

9 

ended 

Expenses 

Profil 

tion 

Other 

Forward 

:S8 

S& 

s 

S 

h 

8. 

Dec. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

funds 

Rs. 

Rs. 

1933 .. 

. 22,76,661 

4,65,956 

20,13,381 

3,22,975 

1,40,700 

80,744 

86,802 

10 

1934 

.. 31,55,067 

2,45,203 

24,15,692 

2,72,799 

1,53,399 

68,200 

50,296 

10 


193.5 .. 

. .33.60,504 

5,64,912 

29,75,427 

4,12,464 

1,58,040 

1,.S8,116 

69,506 

to 



DUNBAR MILLS, LIMITED. 

Registered at Calcutta on November 7, 1896. Mill at Shamnagar near 
Calcutta with 41,040 spindles and 518 looms. 

Capital—^Authoris^—Rs. 50,00,000 in shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 19,00.000 in (i) 14,000 Ordinary Shares of Rs. 100 
each and (tt) 5,000 Preference Shares of Rs. 100 each, both fully paid up. Prefer¬ 
ence Shares are entitled to a 20 per cent. (7 per cent, cumulative and 13 per cent, 
non-cumulative) tax-free interest and to priority for capital. The Company may 
convert Preference Shares into Ordinary Shares on a year's notice. 

Managing Agents—Kettlewell, Bullen & Co., Ltd., 2ir Strand Road. Calcutta. 

Thdr Tam—^Till th^ resign or are removed. 

Renmnentioii—(») a monthly allowance of Rs. 500 and (n) a commission 
of 2^ per cent, on gross proceeds of all sales. 

Duectots—(Qualification, holding of shares to i£e par value of Rs. zo,obo)— 
V. H. MacCaw, M. A. Hughes and j|^L. Watts. 

Bonowing Powo*—Directors may , borrow to any 
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Voting—On a show of hands every member holding 10 shares one vote and 
on a poll one vote per share. Proxy allowed. 

Ttanafer—Common Form. No Registration Fee. 

Accounts—^Half-yearly to June and December. Meetings in September and 
March. 

Auditon—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Ordinary Rs. 128 ; 20 per cent. Preference 
Rs. 192. Lowest Ordinary Rs. 98 ; 20 per cent. Preference Rs. 137. 

Last Two Balance Sheets. 


LlaUlitl... 

ao^iw. 

Rs. 

Capitol ... 19,00,000 

Reserves ... 14,39,088 

Debts ... 7,83,110 

Profit & Loss A/c. 14,049 

31-12-.36. 

Rs. 

19,00,0(K) 
14,30,088 
1,63,089 
30,473 

Assets. 

Block (Net) 
Stocks 

Stores 

()uit.standiiigs 

Cash 

30-6.416. 

Rs. 

... 21,95,446 
... 14,18,412 
... 2,45,146 

... 2,05,991 

21,252 

31-12-36. 

Rs. 

21,85,060 
8,68,156 
2,.32,321 
2,09,940 
37,172 

Total 

... 40,86,247 

.35,s32,650 


Total 

... 40,86,247 

35,32,650 



Progress Statement. 




Half-year 

ended 

Mfg. and 
other exp. etc. 
Rs. 

Sales 

Rs. 

Stocks 

K&. 

Net 

Profit 

Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

June 1931 

... 13,01,060 

12,28,716 

10,36,722 

-62,629 


-40,660 

December 1931 

... 12,<I8,154 

11,93,396 

9,56,308 

-5,991 


46,851 

June 1932 

... 14,97,89sS 

15,04,551 

7,75,814 

-9,168 

25,INK) 

56,019 

December 1932 

... 14,75,388 

14,81,708 

9,08,a38 

63,003 

50,000 

6,983 

June 1933 

... 11,97,884 

11,81,739 

11,06,404 

- 2,414 

40,0IM) 

4,569 

December 1933 

... 11,41,514 

11,17,305 

10,35,231 

-36,744 

40,000 

-32,174 

June 1934 

... 10,82,477 

10,44,241 

10,79,750 

-34,477 

40,000 

-66.651 

Decern tier 1934 

... l.H.45,;i02 

13,8.3,564 

9,47,816 

20,762 

40,000 

- 45,889 

June 1935 

... 14,18,177 

14,51,557 

1.3,15,003 

17,666 

40,000 

-28,023 

December 1035 

... 16,14,6(MI 

16.08,781 

8,77 .a34 

35,121 

40,000 

7,098 

June, 1936 

... 16,26,262 

16,68,111 

14.18,412 

-5.6a3 

40,000 

14,049 

December 1986 

... 14,48.304 

15,67,998 

8,68,156 

30,472 

50,000 

12,972 


Itemoffes.— Rs. 1,00,000 in December 1982 and Rs. 1,00,000 in December 1935 were trans¬ 
ferred from the Reserve Fund to show profits for the respective half-years. Depreciations 
from December 1933 to June 1085 were provided for by transfer from Reserve Fund. There 
is a contingent liability of Kb. 1,92,500, being d^dend on cuninlative preference .shares in 
arfears for eleven lialfrJiesra'^ded June 30, Mn The Company repaid its ''A" and 
series of Debentures half-year eod^?|line, ■ 1980. 
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EDWARD SASSOOS MILLS, LIBUIED. 

Rcgjfltmd in 1910 . 

Mill at Parel, Bombay, with 45,412 ^indies and 920 looms. 

Capital—^Authofued, lasued and Subscribed —^Rs. 17,00,000 in 8,500 shares 
of Rs. 200 each, fully paid up. 

Ddientuies —^Rs. 12,00,000 in 6^ per cent, (taxable) bonds of Rs. 1,000 each, 
issued in 1918, originally repayable in August, 1929, but since then the term has 
been indefinitely extended being terminable by eitiier side only on one month's 
notice. (Interest—^February 13 and August 13). 

Agents— £. D. Sassoon & Co., Ltd., £. D. Sassoon Building, Dougall Road, 
Ballard Estate, Bombay. 

Dieecton^F. Stones, O.B.E. ; C. P. Wadia, B. D. Benjamin and D. K. 
Daji. 

Transfer —Common Form. Registration Fee 8 annas per share. 

Accounts— Yearly to December 31. Meeting in May. 

Auditofs —S. B. Billimoria and A. F. Ferguson & Co. 


Balance S h eet as on December 31 , 1935 . 


Jabllities. 


Assets. 



Rs. 


Rs. 

Capital 

17,00,000 

Rlock (Net) 

... 36,86,974 

Reserves & Other Funds 

2,90,682 

.Stores & Spares 

89,486 

Debentures 

12,30,131 

Stocks 

... 12,65,784 

Debts 

34,03,492 

Outstandings 

... 1,84,485 



Investments 

50,000 



Cash 

6,997 



Profit & I,os5 A/c.... 

... 13,91,179 

Total 

66,24,306 

Total 

... 66,24,905 


Ptogress Statement. 




Net 

Carried 

Year 


Profit 

Forward 

ended 


Rs. 

Rs. 

Dec. 




1927 


2,97,491 


1928 


... -4,01,442 

-4,01,442 

1929 


... -3,09,303 

-7,10,745 

1990 


... -4,91,981 

-4,91,981 

1991 


-17,698 

-5,09,669 

1992 


... -1,50,718 

-6,60,887 

1993 


... -4,86,'771 

-10,97^56 

1994 


-95,309 

-11,92,467 

1996 

... 

... -1,98,712 

-18,91,179 


Remarks.—TYie whole of the debit bala^« for 1229 was written off from Reserve Pimd,. 
lu view of the loss for 1995 the Agents Wpftd their mininnim ^enumeration of Rs. 96,(NMb 
as also half the amonnt of interest amouiiiing to Rs. 91,614 made >7 them,- 

34 ■ . km 
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E. D. SASSOON UNITED MILLS, LIMITED. 

Registered in 1920. Besides a Dye Works at Dadar, Bombay, the Company 
owns the following five mills:—(i) Jacob Sassoon with 101,160 spindles and 2,330 
looms ; (») Alexandra Mill with 36,166 spindles and 742 looms ; (tii) E. D. Sassoon 
Mill with 86,626 spindles and 748 looms ; (it;) Rachel Sassoon Mill with 1,994 looms 
and (v) Manchester Mill with 27,468 spindles and 684 looms. The first one is 
located at Parcl, and the rest at Chinchpoogly, Bombay. 

Capital—^Authorised, Issued and Subscribed—^Rs. 2,50.00,000 divided into (i) 
20,00,000 Ordinaiy Shares of Rs. 10 each and (it) 50,00,000 Deferred Shares of 
Re. I each, both fully paid up. 

Agents—£. D. Sassoon & Co.. Ltd., E. D. Sassoon Building, Dougall Road, 
Ballard Estate, Bombay. 

Directors—F. Stones, O.B.E. ; B. D. Benjamin, D. N. Sirur and D. K. 
Daji. 

Transfer—^Registration Fee 3 pies per share and Rs. 5 per transfer of over 
320 riiares. 

Accounts—^Yearly to December 31. Meeting in April. 

Auditors—^S. B. Billimoria & Co., and A. F. Ferguson & Co. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 2,50,10,127 

niock 

... 3,29.57,104 

Reserves g- Other T*iitids 

«,IS4 

Stores & Spares 

10,64,346 

Debts 

... 2,39,22,751 

Storks 

72,41,129 



Outstunclings 

3,74,583 



Investments 

2,24,000 



Cash 

19,290 



Profit & Loss lA/c. 

67,58,910 

Total 

... 4,89,41,362 

Total 

. . 4,86,41,362 


Year 

ended 

Dec. 

1927 



Progress Statement. 

Profit 

Rs. 

24,56,430 

Carried 

Forward 

Ds. 

1928 




-21,07,773 

-21.07,773 

1929 




-21,25,639 

-12,04,167 

1930 


... 


-17,09,507 

-29,13.674 

1991 




-2,43.514 

-31,57,188 

1982 




-7,80,022 

-39,37.210 

1938 




-20,88,776 

-60.25,986 

1984 


... 


1,29,038 

-58,96,948 

1935 



... 

-8,61,901 

-67,58,910 


Remorfer.—Rs. 9,08,60a ont of the loss for 1928 and the whole of the loss for 1929 were 
written off under reduction of Capital Schcnie^a^n view of the loss for 1985 the Agents 
s^yed their minimun rmaneration of Rs. as also half the amount of interest 

ai^qting to Rs. 6,98p7^--ii|^^ .^vances made ■ 
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ELGIN MILLS COMPANY, LIMITED. 


Regjwteted in U. P. on November i6, 1911. 

MiU at Cawnpore with 1184 looms and 53,000 spindles. 

Capital — ^Authorised, Issued and Subscribed —^Rs. 32,00,000 consisting of 
(t) 16,000 Ordinary Shares of Rs. 100 each and (ti) 11,000 8 per cent. Cumulative 
Preference Shares of Rs. 100 each and (t») 5,000 Vendors’ Shares of Rs. 100 each. 
Preference Shares are entitU^d to priority for capital and arrears of dividend but 
not to further participation. 

Debentures —^Rs. 10,00.000 in 7 per cent, (interest—March 31, September 
30), Mortgage Debenture Bonds of Rs. 1,000 each issued on October 1, 1923 
and repayable on September 30, 1943, out of a Sinking Fund to which 5 per 
cent, is placed annually. 

Managing Agents —Regg, Sutherland & Co., Ltd., Sutherland House, 
(awnp/jre. 

Calcutta Agents —Begg Dunlop & Co., Ltd., 1 and 2 Hare Street. 

London Agents— Begg, Roberts & Co. 

Directors (Qiialifiratinn. holding of 50 shares)—H. A. Wilkinson, C. W. 
Tosh. 

Borrowing Powers —Directors may borrow up to Rs. 50,00,000. 

Voting —On a show of hands every holder of Ordinary' or Vendors’ Shares one 
vote ; on a pqll one vote per .share. Proxy allowed. 

Transfer— Ommon Form. Registration Fer Re. i per transfer. 

Accounts— Half-yearly to September and March. Meetings in December 
and May. 

Auditors —Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ordinary—Highest Rs. 119 ; Lowest Rs. 95 ; 8% Pre¬ 
ference—Highest Rs. 138 ; Lowest Rs. 132. 
a 

'll ' - 

Last Two Balance Sheets. 


Liabilities. 

31-3-96. 

.30-9-36. 

ABHetK. 

3i-3-:i6. 

30-9-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

32,00,000 

32,00,000 

Stocks 

37,24,297 

36,27,286 

Reserves 

18.31,898 

18,58,538 

Stores it Spares ... 

2,02,376 

1,74.593 

Debentures 

10.00.000 

10.00,000 

Stocks 

26,96,449 

30.80,812 

Debts 

14.68,443 

20,16,212 

OutStaildillVrS ... 

3,31,240 

5,64.463 

Profit it Los.'i Xfv. 

1.11,321 

1,33,049 

fiivestmeiits 

6,40,614 

7,45,244 




Cash 

14,686 

15,401 

Total 

. 76,11,662 

82,07,79#' 

Total 

76,11,662 

82,07.799 
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PkiogreM Smcment. 


Half-Year 


Rev. 



Carried 

Dividend 

Stocks 

Profit 

Reserve 

Depreciation Forward 

per cent 

ended 

Rs. 

Ra. 

Ra. 

Rs. 

Rs. 

per annum 

March 1931 

... 38,72,026 

-41,850 

25,000 

... 

-48,640 

... 

September 1931 

... 30,16,204 

-46,264 

25,000 

... 

-1.19,904 

... 

1932 

... 27,47,255 

1,62,032 

25,000 

... 

17,128 

... 

September 1932 

... 22,67,615 

88,806 

25,000 


36,933 

... 

March 1933 

... 23,77,182 

73,425 

25,000 

35,000 

41,359 

... 

September 1933 

... 21,92,910 

1,02,146 

25,000 

50,000 

30,504 


March 1934 

... 29,20,867 

1,93,657 

25,000 

50,000 

25,161 

4 

September 1934 

... 22,74,309 

1,26,019 

25,000 

1,00,000 

16,180 

6 

March 1935 

... 33,47,935 

1,33,124 

25,000 

75,000 

20,305 

6 

September 1935 

... 22,92,405 

1,01,472 

25,000 

50,000 

10,777 

4 

March 1936 

... 26,98,449 

1,25,544 

25,000 

75,000 

14,821 

5 

September 1986 

... 30,80,812 

1,43,228 

25,000 

1,25,000 

26,049 

6 


ELPHINSTONE SPINNING ft WEAVING MILLS COMPANY, LIBUTED. 
Rtg^Mtiaed in 1919 . 

Mill at Parel, Bombay, with 46,608 spindles and 782 looms. 

Capital—^Authorised, Issued and Subscribed —^Rs. 50,00,000 divided into 
(1) 25,000 Ordinary Shares of Rs, 100 each and (u) 25,000 Preference Shares of 
Rs. 100 each, both fully paid up. Preference Shares are entitled to a 7 per cent, 
cumulative preference tax-free dividend and to priority for capital. 

Agents— £. D. Sassoon & Co., Ltd., £. D. Sassoon Buildings, Dougali Road, 
Ballard Estate, Bombay. 

Directofs —¥. Stones, O.B.E. ; B. D. Benjamin, C. P. Wadia and D. K. 
Daji. 

Transfer —^Registration Fee 3 pies per Ordinary Share and 4 annas per 
Preference Share. 

Accounts— Yearly to December 31. Meeting in May. 

Auditors —S. B. Billimoria & Co. 


Balance Sheet as on December 31, 1935. 


LlaUUtles. 

Capital 

Debts 



TOMI 


Rs. 

60,00,000 

31,09,503 


Assets. 


Block (Net) 

Stores & Spares ... 
Stocks 

Oatstandings 

Investments 

Cash 

Profit & T^oas A/c. 





Rs. 

60,10,078 

1,84,827 

13,21,351 

55,436 

60,000 

5,788 

16,3^638 


81 , 09,588 


Total 


... 81,00,898 










Png^e m Statanent. 


Year 

ended 

Dec. 

1927 





Profit 

Rs. 

... -2,88,467 

Carried 

Forward 

Rs. 

-8,19,740 

1928 

... 

... 

... 


2,44,176 

... 

1929 

... 


... 


... -2,20,616 

-2,20,616 

1930 

... 


... 


... -1,95,324 

-4,15,940 

1931 


... 



... -1,95,881 

-3,46,271 

1932 





... -1,94,156 

-5,40,427 

1933 





... -3,66,178 

-9,06,605 

1934 





... -2,20,259 

-11,26,864 

1935 





... -1,55,707 

-12,82,571 


Remarks. —^Rs. 2,65^550 of the debit balance for 1930 was written off from the Reserve 
Fund. 


FINLAY MILLS, LIMITED. 

Capital—^Autlioriaed, Issued and Subscribed— Rs. 40,00,000 in 40,000 shares 
of Rs. 100 each fully paid up. 

Rcgistefed in 1906. 

Mill at Parel, Bombay, with 46,072 spindles and 784 looms. 

Agentfr—James, Finlay & Co., Ltd., Chartered Bank Buildings, Fort, 
Bombay. 

Difectora—^A. Geddis; Ambalal Sarabhai ; Ramniwas Ramnarain ■ Sir 
Phirozc C. Sethna, Kt., ; G. Furze and J. C. Bums. {Ex-officio). 

Tranfaer—Registration Fee Two Annas per share subject to a maximum of 
Rs. 5. 

Accounts—^Yearly to December 31. Meeting in March. 

Auditors—^A. F. Fer^guson & Co. 

Balance Sheet as on December 31, 1935. 

Liabilities. Assets. 



Rs. 


Rs. 

Capital 

40,00,000 

Block (Net) ' ... 

... 25,03,280 

Funds 

1,99,476 

Stores & Spares ... 

... 2,29,856 

Debts 

10,49,474 

Stocks 

... 28,68,836 

Profit & Loss A/c. 

1,97,069 

Outstandings 

Cash 

3,04,712 

64,886 

Total 

S4,4e/ll» 

Tbtal 

... 64^46^019 

















Ptogress Statemeiit. 


Year ended 

Dee. 


Net 

Pruiki 

Rs. 

Dcprecia- 

tiun 

Rs. 

Can led 
lorward 
Ks. 

Dividend 
per cent, 
per 

Biiiiuni 

1927 

... 

4,42,754 

1,48,794 

65,417 

10 

1928 


... -1,19,895 


-54,477 

... 

1929 


10,047 


10,047 

... 

1930 


-21,48S 


-11,441 


1931 


1,13,124 


1,01,683 


1932 


10,659 

... 

12,342 

2i 

1S3:I 


-1,558 


10,784 

... 

1934 


73,004 


S3.788 

... 

1935 


1,13,281 

1,50,(M)U 

97.069 



GOKAK MILLS, LIMITED. 

Regiaterod at Bombay in 1919. 

Blills at Gokak Falls near Bclgaum in Bombay Presidmcy with 72.536 ring 
and 1,326 mule spindles and 2,640 doubling. 

Capital—Authorised—^Rs. 48,00,000. 

Issued and Subscribed—Rs. 39.04.700 in shares of Rs. 100 each fully paid 
up. 

Managing Agents and Secretaries—Forbes, Forbes, Campbell & Co., Ltd. 
Forbes Building, Home Street, Bombay. 

Directofs—(Qualification, holding of 20 shares)—£. H. Pogson ; Sir Pur- 
shottamdas Thakurdas, Triciimdas Gordhandas Khaltan ; T. V. Baddeley and 
R. W. Bullock. 

Voting—One vote per share. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—A. F. Ferguson & Co. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 39,04,700 

Block (Net) 

... 62,49,314 

Reserves 

... 42,60,026 

Stores 

... 2,01,665 

Debts 

... 4,06,646 

Storks 

■ ■ 9,41,102 

Profit & I/)ss A/c. 

... 3,62,987 

Outstandings 

... 3,51,944 



Investments 

... 6,44,637 



Cash 

... 5,45,707 

Total. ;■ 

... 89,34,369 

Total 

an OA Oao 
... ecF,o4,«iiRr 
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Progceas Statement. 


Year 

ended 

Dec. 



Net 

Profit 

Rs. 

1927 



... 3,19,820 

1928 



... 3,68,151 

1929 



... 7,88,935 

1930 



33,123 

1931 



... 1,50.260 

1932 



... 2,74,662 

19:13 



... 2,77,583 

1934 



... 3,22,175 

1935 



... 2,66,148 


Depreciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1,50,000 

1,66,387 

7i 

1,00,000 

],44,06S 

10 

2.00,0(K) 

;4,47,2B8 

15 

... 

87,569 

n 


3,547 

6 

2,0U,fl(H) 

43,927 

6 

1,50,0(M) 

48,181 

7 

1,50,000 

18,933 

9 

1,50,000 

11,751 

7 


The Profit for 1930 was shown after transferring Rs. 1,00,000 from Reserve 

Fund. 


GOLD MOHUR MILLS, LIMITED. 

Registered in 1926. 

Mill at Dadar Road, Hornbay, with 1,040 looms and 42,472 spindles. 

Capital—^Authorised, Issued and Subscribed—^Rs. 25 , 00,000 in 25,000 shares 
of Rs. 100 cadi fully paid up. 

Agents—James, Finlay & Co., Ltd., Chartered Bank Building, Fort, Bombay. 
Directors—^A. Geddis ; J. £. Bums ; Ambalal Sarabhai ; Ramniwas Ram- 
narain ; C. F. Morris and G. Furze. 

Transfer—Registration Fee 2 annas per share subject to a maximum of Rs. 5 . 
Accounts—Yearly to December 31 . Meeting in March. 

Auditors—^A. F. Ferguson & Co. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rr. 

Capital 

... 25,00,000 

Block (Net) ,,, ... 

... 37,30,580 

Debto 

... 32,93,552 

Stores and Spores 

lj31,986 



Stcxrks 

... 11,93,364 



Outstandings 

2,70,552 



Cash 

2,401 



Profit and Loss A/c. 

4,64,669 

Total 

... 67,93^ 

Total 

... 



■ ■ ■■> . ■ ' yV- ■ 

■ M 
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Pc0|pnM Stfltmwfits 


Year 

ended 

Dec. 




Profit 

Rb. 

Carried 

Forward 

Rb. 

1926-27 

... 

... 

... 

... 96,857 

46,857 

1928 




-97,098 

-50,241 

1929 




22,803 

-27,438 

1930 

... 



... -2,01,285 

-2,28,723 

1931 




... -1,10,197 

-3,38,920 

1932 




... -1,26,872 

-4,65,792 

1933 

... 



-53,732 

-5,19,524 

1934 

... 



96,732 

-4,22,792 

1935 

... 



-41,877 

-4,64,669 


HINDOOSTAN SPINNING ft WEAVING MILLS COMPANY, LIMITED. 

• 

Registered in 1873. 

Mill at Jacob Circle, Bombay, with 40,856 spindles nad i,ii 6 looms. 
Capital—Authorised, Issued and Subscribed—Rs. 12 , 00,000 divided into 
(t) 1,184 ^iiole shares of Rs. j,ooo each and (ti) 64 quarter shares of Rs. 250 each, 
both fully paid up. 

Agents—^Thackersey Moqljee & Co., 16 , Apollo Street, Fort, Bombay. 
Directors—Madhavji Damodhar Thackersey ; Hargovandas Jamnadas Ramji; 
Vassanji Vithaldas ; and Kaishnaraj M. D. Thackersey, and Padamsey Damodher 
Govindji. 

Transfer—^Registration Fee Re. i per transfer. 

Accounts—Yearly to March 31 . Meeting in August. 

Auditors—K. S. Aiyar & Co., and Devidas Vithaldas & Co. 


Balance Sheet as on March 31, 1936. 


Liabilities. 

Ks. 

Assets. 

Rs. 

Capital 

.. 12,00,000 

Block (Net) 

... 60,38,651 

Reserves, etc. 

.. 58,53,405 

Stores 

... 5,97,860 

Deb& 

6,71,189 

Stocks 

... 3,24,958 

Profit and Loss A/c. 

1,57,066 

OutstandinKs 

... 1,16,377 



Investments 

... 6,24,700 



Cash 

... 1,79,114 


.. 78^1,660 

Total 

... 78,81.660 
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Pros^ieis Statement. 


Year 

ended 



Net 

Profit 

Ks. 

Depreciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

March 

1927 



... 1,50,980 

2,40,000 

4,995 

m 

1928 



... 1,55,044 

1,95,000 

40,039 

10 

1929 



57,163 

1,63,000 

6,202 

71 

1990 



... 1,14.123 

1,61,000 

325 

10 

1931 



9a,ias 

1,22,000 

3,493 

71 

1932 



... 1,16,835 

1,57,<K)0 

328 

10 

19»l 


... 

... 1,24,475 

1,60,000 

4,803 

10 

1934 



86,113 

1,43,000 

917 

71 

1935 



90,849 

90,000 

1,766 

71 

19B6 



90,101 

65,000 

1,866 

71 


INDORE BAALWA UNITED MILLS, LIMITED. 

Regifltefed in 1907 . 

Mill at Indore. Central India, with 51.362 spindles and 1.426 looms. 

Capital—^Authoriaed and Paid up—Rs. 20 . 00.000 in 20.000 shares of Rs. 100 
each. 

Debenturea—Rs. 32 . 80 . 400 . 

First Issue Rs. 20 . 00.000 in 5 per cent, tax-free (Interest—^January 15 and 
July 15 ) bonds of Rs. 500 each. 

Second Issue—Rs. 12 . 80.400 in 5 per cent, taxable (Interest—^January 15 and 
July 15 ) bonds of Rs. 100 each. The former repayable on November 14 . 1949 
and the latter on July 6 . 1950 or at any time before those dates after six months' 
notice given by the Company. 

Managing Agents—Me.ssis. Govindram Seksaiia. Indore. 

Registered Office—Raja Bahadur Bansilal Motilal Mansion. Bruce Street. 
Fort, Bombay. 

Directors—Seth (^vindram Gordhandas. Seth Brijmohan Lachhiram. Seth 
Brijlal Ramjidas, Seth Sitaram Shivnandrai. R. C. Jail. Esq.. M.A.. LL.B.. 
Muntazim Bahadur J. L. Mital. M.A., LL.B. and Seth Narottamdas Vallabhdas. 

Transfer—^Registration Fee 4 annas per share. 

Accounts—Yearly to December 31 . Meeting in or about April. May. or June. 

Auditors—Messrs. S. B. Billimoria & Co. 


Balance Sheet aa on D ecember 31 , 1935 . 


Liabilities. 


Asseta. 



Rs. 


Rs. 

Capital 

... 20,00,000 

Block (Net) 

... 53,06,480 

Ponds 

... 58,51,256 

Stores and Spares 

1,88,348 

Debts 

... a3,86,723 

Stocks ..otf-!'!;,. 

... 17,80,416 



Outstandings ■ 

... 65,42,640 



Debentnre Interest 

84,380 



Investments 

24,156 



Cash 

1,46,368 



F^t and Loss A/c. 

1,15,196 


Total ... 1,41,87,879 


•«t I,41,8l7i9^,- 
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PfogreM Statanenr. 


Year 

ended 

Dec. 

1928 

Profit 

Rs. 

6,36,196 

Reserve 

Rs. 

1.00,000 

Depreciation 

Ks. 

1,61,000 

Carried 

Forward 

Rs. 

19,861 

Dividend 
per cent 
per annum 
26t 

1929 

6,81,496 

1,00,000 

2,15,500 

1,356 

30 

19S0 

5,05.247 


2,15,000 

6,603 

25 

1931 

4.94,532 


2,07,500 

1,135 

25 

1932 

3,79,428 

... 


563 

19 

1933 

-13.530 



-1,72,967 

8 

1934 

9,386 


2.25,000 

9,.386 


1935 

... -1,17,216 



-1,15,196 



Remarks .—The profit for 1932 was shown after transferring Rs. 1,79,000 from the Div. 
Equalisation Fund, and the loss for 1933 after tiansfcrriiig Ks. 1,60,000 from the Reserve 
Fund. 


KESORAM COTTON MILLS, LIMITED. 

Registefed at Calcutta on October i8, 1919. 

Mill at Garden Reach near Calcutta vnfh 1,750 looms and 78,536 spindles. 

Capital—^Authorised, Issued and Subscribed Rs. 35,00,000 consisting of (t) 
6,00,000 Ordinary Shares of Rs. 2-8 each, and (fi) 20,000 Preference Shares of 
Rs. 100 each, both fully paid up. Preference Shares are entitled to a cumulative 
7 per cent, tax-free dividend and to priority for capital and dividends, but not to 
further participation. In 1931 the Capital of the Company was reduced from 
Rs. 80.00,000 to the present figure by reducing tlie nominal value of 6,00,000 Ordi¬ 
nary Shares from Rs. 10 to Rs. 2-8 each. 

Managing Agents—Birla Brothers Ltd., 8, Royal Exchange Place, Calcutta. 

Their Term—^Till 1939 thereafter unless th^ resign or are removed. 

Remuneration—(i) a commission of 2 per cent, on gross sale proceeds, (ii) 
a commission of i per cent, on all purchases of cotton from outside Calcutta, and 
(iii) a guaranteeing commission of ^ per cent, on the largest amount borrowed 
from Imperial Bank. 

Diiecton—(Qualification, holding of 500 ordinary shares)—^B. M. Birla ; 
Radhakissen Sonthalia ; D. P. Khaitan ; Murlidhar Somany and J. N. Basu. 

Borrowing Powers—^Directors may borrow upto Rs. 25,00,000. 

Voting—On a show of hands every member one vote ; on a poll every holder 
of 50 ordinary shares one vote. Proxy allowed. 

Trans fe r Common Form. Registration Fee Re. i per transfer. 

Accounts—Half-yearly to March and Septemb^. Meetings in June and 
December. 

Auditors P rice, Waterhouse, Feat & Co. 

4 5/z6 ; Lowest—Re. z z5/z6« 
f* 

■ ■■■ 


Price iUnge 



1936 —Ord.—]Eiighest—fo. 
1^1; U>west Rs. zzs) 
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Balance Sheet at on Match 31, 1936. 


LlabllltlM. 

Rs. 

Assets. 

Rs. 

Capital 

... .35,00,000 

lllock (Net) 

... 32,52,400 

Reserves & Otlier Pands 

3,14,468 

Stocks 

... 25,29,917 

Debts 

... 26,50,071 

Ontstaiidiiigs 

7.88,544 

Profit and Loss A/c. 

1,57,805 

Investments 

16,600 



Cash 

40,478 

Total 

... 66,22,399 

Total 

... 66,22,998 


Pcogteia Statement. 


Half-year 

ended 

.Mfg. and 
General 
Exp. etc. 

Sales 

Ks. 

Stocks 

Rs. 

Revenue 

Profit Net Profit 

Rs. Rs. 

Depre- Carried 8 
ciation Forwardrg 

Rs. Hs. S 

% per 
annum 

-M.'ir. 

1991 

... 91.94,272 

41.81,227 

9,.58,963 

.3,50,724 

2.04,298 

S4.4ffil 

72,062 


Sejit. 

1991 

... 29,77,847 

90,22,751 

12,16,901 

9,09,442 

1,77,819 

86.140 

64,881 

10 

Mar. 

1992 

... :io.78.96;i 

.16,22..349 

9,49.182 

2,75,660 

1,54,689 

87,592 

:14,570 

10 

Sept. 

1982 

... 91.47,289 

91,61,0.55 

12.25,0.39 

2,S9,629 

1,69,996 

91,110 

12,906 

10 

Mar. 

1933 

... .'12,.56.419 

.^5,.57,879 

11.a3.672 

2,60,09.3 

1,19,617 

92,240 

26,523 


Sept. 

1933 

.. 27,44,766 

.'10.19,7.56 

11.72,916 

2,58,234 

1,08,999 

92,148 

25.516 


Mar. 

ia34 

... 29,10,021 

.3.5,74,681 

8,40,.56.5 

9,32,308 

1,99,037 

93,276 

14,559 

10 

Sept. 

1994 

... 91,46,269 

91,1.3..5I5 

12,79,489 

4,00,170 

2,61,729 

99,249 

53,782 

15 

.Mar. 

1935 

... 95,54.760 

95,62.900 

15,25,180 

2,59,a31 

1,12,829 

99,a36 

56,605 


Sept. 

1995 

. . 2:1,26,234 

28,87,9.59 

11,53,601 

1,89..54.5 

72,192 

75,202 

58,797 


Mar. 

1996 

... 92,24,511 

.30,82,724 

l.5,:i.5,271 

2,.39,884 

99,008 

99,777 

47,805 



Remarks.- 


-K.s. 27,456 fluriiif^ the half-year ended March 1991, and Ks. 25,090 during the 


liair-yenr einled March 1934 were allocated to the Reserve Pniids. 


KHATAU MAKANJI SPINNING ft WEAVING COMPANY, LIMITED. 

Regiateted in 1874. 

MiU at Haines Road, Byculla, Bombay with 55,260 spindles and 1,514 looms. 

Capital—^Authoriaed—^Rs. 30,00,000 divided into (i) 20,000 Ordinary Shares 
of Rs. 100 each and (ft) 10,000 Preference Shares of Rs. 100 each. 

lamed and Subacribed—^Rs. 29,95,000 divided into (») 19.950 Ordinary Shares 
of Rs. 100 each and (it) 10,000 Preference Shares of Rs. 100 each. Preference 
Shares are entitled to a cumulative preferential dividend of 6 per cent, and to 
rank in a winding up both as regards capital and dividend in priority to the ordi¬ 
nary ^ares. 

Agents—Khataii Makanji & Co., Luxmi Buildinf^/ Ballard Pier, Fort, 
Bombay. 

D ii cct ot n S ir Purshotamdas Thakurdas; Morarji Mulraj Khatau ; Tulsidas 
(xordhandas ; Sir Jehangir B. Bomonbehram and Dharamaey Mulraj Khatau. 

Tranaier—Registration Fee 4 a nn as per share. 

Accounts—Yearly to June 30. Meeting in 

Attditofs—K. S. Aiyar & Co., and Soiab S, 


October. 










Balance Sheet aa on June 30, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

29,99,370 

Block (Net) 

... 68,14,480 

Reserves & Other Funds 

15,48,209 

Stores 

... 12,48,189 

Debts 

47,72,893 

Stocks 

... 20,96,460 

Profit & Loss A/c. 

47,232 

Outstandings 

Cash 

6,78,530 

1,36,045 

Total 

93,67.704 

Total 

... 93,67,704 




Pcogieaa Statement. 





Profit 

Depreciation 

Carried forward 

Dividend % 

Year ended 




per 

June 


Us. 

Us. 

Rs. 

annum 

1927 ... 


-4,81,952 

... 

-4,81,624 


1928 ... 

... 


2,33,227 



1929 ... 



1,44,089 

... 

... 

1980 ... 



2,94,538 



1981 ... 

... 


3,06,249 

... 


1932 ... 



2,00,588 

... 


1988 ... 

... 


1,77,525 

... 


1984 ... 


-1,33,158 


-1,33,158 


1985 ... 


1,23,158 

8,15,532 

•*. 


1936 ... 

... 

47,232 

2,54,279 


2 


Remarks .—^Tlie debit balance for 1927 was written off from the DivHleiicI Fund. 


KOHINOOR MILLS COMPANY, LIMITED. 

Rcgistefed in 1896. 

Blill at Dadar, Bombay with 1,495 looms, and 68,872 ring spindles and 988 
mule spindles. 

Capital—^Authorised and Paid Up.—^Rs. 20,00,000 in 20,000 shares of Rs. 100 
each. 

Debentuaes^Rs. 10,00,000 in (t) Rs. 4,55,000 in 4^% (Interest May i 
and November i) bonds of Rs. 100 each issued in 1922 and r^ayable on the ex¬ 
tended date of May i, 1942. (if) Rs. 5,45,000 in 7% taxable (interest November i 
and May i) to be paid off on May i, 1937. 

Amenta—Killick'Nixon & Co., Home Street, Fort, Bombay. 

DuecCofs—F. F. Stileman ; H. A. H. Payne ; Sir Purshotamdas Thakurdas ; 
Ramdas Narandas ; Mafatlal Gagalbhai ; Shantidas Askuian ; Pransukhlal Mafat- 
lal and £. C. Reid. 

Tianelee—Registration Fee 8 annas per share. 

Account*— Yearly to December 31. Meeting in March. 

Audh o fiv Feripuon^A Co. 

■ M. V.5'- . -V-'-::- 

















Balance S h eet aa on December 31 , 1936 . 


Lisbllltles. 

Rs. 

Assets. 

Rs. 

Capital 

20,00,000 

Block (Net) 

... 37,91,405 

Reserves & Other Funds ... 

15,42,253 

Stores 

1,93,254 

Debentures 

10,09,581 

Stocks 

... 23,73,001 

Debts 

15,82,119 

Ontstaudings 

54,473 

Profit & Loss A/c. 

2,86,731 

Cash 

8,551 

Total 

64,20,684 

Total 

... 64,20,684 


Progicas Statement. 



Net 

Reserve 

Depreciation 

Carried 

Dividend 

Year ended 

Profit 



Forward 

per cent. 

Dec. 

Rs. 

Rs. 

Rs. 

Rs. 

per annun 

1927 ... 

3,00,000 


3,88,090 


15 

1928 ... 

- 76.394 



-76,394 


1929 ... 

-57.645 



-1,34,039 

... 

19:10 .... 

... -2,98,111 



-4,32,150 

... 

1931 ... 

3,74,376 



-57,774 

... 

1932 ... 

1,57.774 


2,10,827 

... 

6 

19.13 ... 

... 


1,42,413 


... 

1934 ... 

1.66,745 


3.31.421 

6,745 

8 

1935 ... 

1,61,014 


2.92.066 

7,759 

8 

19:i6 ... 

2,66,243 

70,000 

3,48,864 

4,013 

B* 


*lii additiun tci the dividend a bonus of 2 per cent, was paid. 


LAKSHMI COTTON MANUFACTURING COMPANY, LIMITED. 
Regbterad in 1896 . 

Mill at Sholapur with 45.792 spindles and 944 looms. 

Capital—^Authorised and Paid Up—Rs. 16 , 00.000 in 6.400 ^ares of Rs. 250 
each. 

Agents and Sectetaries—The Bombay Co. Ltd., 9 , Wallace Street, Fort, 
Bombay. 

Directors—^J. F. MacDonell ; Sir Geoffrey Winterbotham ; Viahwanath P. 
Vaidya and Mathuradas Vissanji. 

Transfer—Registration Fee Re. 1 per share. 

Accounts—Yearly to December 31 . Meeting in March. 

Auditors—Chandabhoy & Jassoobhoy 


Balance Sheet as on December 31 , 1935 . 


LlaUlltles. 

Rs. 

Assets. 

Rs. 

Capital 

... 16,00,000 

Block (Net),./?^' ... 

... 53,89,107 

Funds 

... 69,21,409 

Stores 

2,09,241 

Debts 

... 13,19,789 

Stocks 

... 12,00,648 

Profit and Loss A/c. 

96,077 

Outstandings 

Investments 

Cash 

4,15,281 
... 26,15,277 

1,00,771 

Total 

... 99,39,225 

Total 

... 99,89,226 
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P lmgi w i Statanent. 


Year ended 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

Rs. 

Rs. 

Rs. 

per annum 

1927 

8 , 41,766 

1,00.000 

3 . 79 . 8 as 

45 

1928 

6.68,886 

1,00,000 

3 , 72,771 

;i6 

1929 

5 , 51 , 75.3 

1,00.000 

2 , 48,524 

36 

1930 

-. 3.477 


53,047 

12 

1931 

2 , 19,395 


16,442 

16 

19 .H 2 

2 . 53,926 


19..368 

16 

1933 

1 , 66,329 


25,607 

10 

1934 

1 , 74,625 


40,522 

10 

1935 

52,429 


18,078 

5 

1986 

99,930 


19,930 

5 


Remarks .—The loss for 1930 and the [irufit for 1933 are shown after truiisferrinji' 
respectively Rs. 1,90,000 and Rs. 1,10,000 from the Div. Kqualisation Fund. The profit 
for 1032 includes Rs. 2,42,754 heinj^ profit on realisation of Investments. The profit for 
1936 was shown after tran.sferrinj; Rs. 80,000 and Rs. 50,000 respectively from Dividend 
Equalisation and Reserve Funds. The profit for 1936 includes Rs. 80,000 from Dividend 
Equalisation Fund. 

MADURA MILLS COMPANY, LIMITED. 

RegioCeml at Madura in 1889 to work a cotton spinning mill. In January 
1924 the Company took over the Coral Mills Co. Ltd., at Tuticorin, in January 
1927 the Tinnevelly Mills Co., Ltd., at Ambasamudram and in April 1929 the 
Pandyan Mills Co. Ltd. at Madura. Total number of spindles 4,69.076 ring and 
1,152 mule. 

Capital—Authorued—^Rs. 1,00,00,050 in 6,66,670 Ordinary Shares of Rs. 15 
each. 

Issued and Subscribed—^Rs. 58,34,737} in 3,88,982} shares of Rs. 15 each 
fully paid up. 

Btanches at Tuticorin and Ambasamudram. 

Bianagem—^A. & F. Harvey, Madura. 

Diiactofs—^J. P. Jenkins ; J. McH. Doak, C. A., S. C. Subramany Pillay ; 
K. M. S. Lakshmanier and K. Sankaralinga Mudaliar. 

TfanfuF—Registration Fee Rs. 2 per transfer. 

Voting— One vote per share upto 10, then one vote per veiy five shares upto 
100, and after that one wte for every ten shares. 

Acc o unt s Y early to December 31. Meeting in March. Interim dividend 
in September and fi^ divideiid in March, tax-free. 

Aydiioco^ond^^j^ Thornton & Co., Colombo. 
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Lftft Two Bohncie Shccti. 


UaklUttoa. 

31-12-86. 

31-12-35. 

Assets. 

31-12^. 

81-12-85. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

58,34,738 

58,84,788 

Block (net) 

69,44,482 

72.82^ 

Reserve 

61,45,000 

61,45,000 

Stores 

72,22,806 

25,65,262 

Debts 

39,30,244 

22,89,274 

Outstandings 

2,91,183 

9,10,888 

I*rofit and Loss 



Investments .. 

16,64,383 

17,64,388 

A/c. 

4,55,328 

3,00,202 

Cash 

2,48,026 

20,16,818 

Total 

1,63,65,810 

1,45,19,214 

Total 

. 1,63,65,810 

1,45,19,214 


Piogtefls Statement. 


Period 

Profit 

Reserve Depreciation 

Carried 

Forward 

Dividend 
per cent 


Us. 

Rs. 

Rs. 

Rs. 

per annum 

Half-year cinled 

30-6-1927 

9,11,172 

50,000 

2.83.029 

44,459 

24 

9 months eiidetl 

31-3-1928 

14,71,275 

3,63,625 

3,85,812 

32,741 

21.1/3 

Half-year ended 

30-9-1928 

6,95,301 


2,90,468 

22,187 

20 

31-3-1929 

13,51,251 

4,00,000 

3,04,165 

1,119 

25 

Years ended 

81-3-1930 

17,09,925 

3,68,328 

7,07,773 

14,379 

24 

31-3-1931 

... -27,15,558 

... 

8,02,927 

-29,77,916 

10 

31-3-1932 

9,61,705 

4.00,000 

8,59,387 

8.577 

10 

31^-1933 

5,45,239 


9,29,313 

342 

10 

31-3-1934 

2,96,499 


2,36,360 

5,104 

5 

31-3-19:15 

5.93,411 


3,03,653 

15,042 

10 

9 niuiiths ended 

31-12-1935 

:i,31.027 


2,59,270 

8,465 

10 

Year ended 

31-12-1936 

5,93,232 


5,00,001 

18.223 

10 

Remarks .—The 

loss for the year 

ended 

March, 1931, 

was shown after taking 


Ks. 27,67,737 and the profit for the year ended March, 1932, was shown after taking 
Ks. 29,78.263, from Reserve Fund. 


BilALABAR SPINNING ft WEAVING COMPANY, LIMITED. 


Rrgjttened at Madras in 1884. 

Mill near Kallai, Malabar, with 19,856 spindles. 

Capital—Audwfised and Paid Up—Rs. 6,00,000 in 3,000 shares of Rs. 200 
each. 


Agents ■wd Sacietat i ea - A . L. A. R. Vellayan Ch^^^ : P- S. Sathappa 
r.h.rftiftr & A. K. T. K. M. Nara3ranan NamboodripadSfi ' 

Agenta in En^and—Messrs. James Greaves & Co., Manchester. 

Diwctoca—(Qualification, shares to the nominal value of Rs. 3,000)— 
A. K. T. K. M. Gupthan Namboodiipad ; P. S. Selhap^ Chettiar ; M.A. Subra- 
mania Iyer; A. K. T. K. M. Ashtamooithi Namboodtipad ; A. L. A. R. Soma- 
nathan Chettiar ; Nagjee Ametsee Sait and P. K. Manavedan aSas Cheriyettan 
Raja. 



28 o 


Transfer—^Registration Fee Re. i for uptq 5 shares and 8 annas per share for 
above 5 shares. Shares are not registered with ''Either or Survivor" clause. 
Voting—One Vote per share. 

Accounts—^Yearly to December 31. Meeting in March or April. 

Auditor—M. S. Seshadri, B.A., G.D.A., R.A. 


Balance Sheet as on December 31, 1935 . 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


6,00,000 

Block (Net) 

3.01,738 

Reserves 


7,81.012 

Stores 

60,397 

Debts 

... ... 

45,042 

Stocks 

3,51,719 

1 

1 

Loss A/c. 

7,724 

Outstandings 

4,67,605 




Cash 

2,52,323 


Total 

14,83,788 

Total 

... 14,33,783 




Progress Statement. 



Year 

ended 


Profit 

Depreciation 

Carried 

Forward 

Dividend 
per cent 

Dec. 


Rs. 

Rs. 

Rs. 

per annum 

1926 

... 

50.157 

78,778 

7,365 

10 

1927 


66,948 

79,378 

14,313 

10 

1928 


58,S67 

34,689 

13,180 

10 

1929 


58,006 

35,174 

11,186 

10 

1930 


-68,370 


-57,184 


1881 


-81,803 


-1,38,987 

5 

1932 


.36,106 

22,240 

106 

6 

1933 


36,647 


753 

6 

1934 


59,906 

34,9aS 

659 

10 

1935 


31,069 


7,729 

4 


Remarks .—The profit for 19*27 was shown after traiisferriiifr Ks. 40,000 from Div. 
Kqnalisation Fnnd. The debit balance for 19:U was written off af^ninst Reserve Fund. 


MEYER SASSOON MILLS, LIMITED. 

Registered in 1910. 

Mill at Fergusson Road, Lower Parel, Bombay with 42,216 spindles and 
1,021 looms. 

Capital—Authorised and Paid Up—^Rs. 10,00,000 in 10.000 shares of Rs. 100 
each. 

Debenturea—Rs. T2,oo,ooo in 1,200 6} per cent, taxable (Interest February 
r2 and August 12) bonds of Rs. 1,000 each issued in 1918, originally repayable 
in 1929, but date tif repayment since then extended indefinitely and terminable 
by either side onl^ after one month's notice. 

Agenta—£. D. Sassoon & Co. Ltd., £. D. Sassoon Building, Dougall Road, 
Ballard Estate, Bombay^' 

PiBBctoea F . Stones, O.B.E. ; H. A. H. Payne ; C. P. Wadia ; B. D. Benja¬ 
min A !>. K. Daji. 

T ran s ftg^| |(ej^gfa Fee 4 annas per share. 
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Accounts—^Yearly to December 31. Meeting in May. 
Auditofo—A. F. Ferguson & Co., and S. B. Billimoria & Co. 

Balance Sheet as on December 31 , 1935 . 


Llsbllitles. 

Rs. 

Assets. 

Rs. 

CtipiUil 

10,00,000 

Block (Net) 

... 45 , 27,222 

Reserves and Other r'uiids .. 

6.79 tm 

Stores and Spares ... 

96,951 

Debenture 

12 ,.SO,r 445 

Stock 

... 18 , 61,583 

Debts 

45 , 88,869 

Outstaiidiiitrs 

91,606 



Investments 

50,000 



Cash 

6,444 



Profit and I^oss >A/c. 

... 8 , 64,807 

Total 

. 74 , 98,613 

Total 

... 74 , 98,613 


Year 

ended 


Progress Statement. 

Net 

Profit 

Depreciation 

Carried 

Forward 

Dec. 


Rs. 

Rs. 

Rs. 

1926 


- 11,063 


- 11.063 

1927 



3 , 38,077 


1928 


- 4 , 65,152 

... 

4 , 65,152 

1929 


- 1 , 45.386 


- 6 , 10,538 

1930 


- 2 , 87.871 


- 2 . 87,871 

1931 


41,168 

,,, 

- 2 , 46,703 

1982 


8,371 


- 2 , 38,332 

1933 


- 4 , 54,725 


- 6 , 99,057 

1934 


• 37,842 

... 

- 6 , 55,215 

19.35 


- 2 , 09,592 


- 8 , 64,807 


Jiemarhs .—^'fhe debit lialances for 1926 and 1929 were written off from Reserve Fund. 


MODEL MILLS (NAGPUR), LIMITED. 


Registered in 1920. 

Mill at Nagpur, C. P., with 52,408 spindles and 952 looms. 

Capital—Authorised—^Rs. 2,00.00,000 in 80,000 Ordinary Shares of Rs. 250 
each. 

Issued^Rs. 1.00,00,000 in 40.000 Ordinary Shares of Rs. 250 each. 

Subscribed—^Rs. 99,02,750 in 39,611 Ordinary Shares^f Rs. 250 each, fully 
paid up. Less 2,274 shares forfeited, Rs. 5,68,500. Adj^^Motet received on for¬ 
feited shares, Rs. 1,57,600. 

Agents—Bansilal Abirchand Dadabhoy & Co., Lloyd Buildings, Ballard 
Estate, Bombay. >- 

D ir ecto r s R ai Bahadur Sir Bisesardas Daga ; Shaintidas Asknian ; Me3rer 
Nissim ; Sir Hormusji M. Mehta ; Hon'ble Sir Maneckji B. Dadabhoy and Lach- 
mandas H. Daga. i 
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Tfaiiflfer—Registratic»k Fee 4 annas per share. 

Accouiits—Yearly to March 31 and submitted in September. 
Auditors^—S. B. Billimoria & Co,, and Batliboi and Purohit. 

Balstice Sheet as on Match 31 , 1936 . 


Llabllltiea. 

Rs. 

Asaets. 

Rs. 

Capital 

94,91,850 

Block (Net) 

1,22,35,991 

Reserves 

and Depreciation 

Stores and Spares 

1,85,070 

Funds 

19,31,275 

Stocks 

33,18,863 

Debts 

... 47,80,780 

Outstandings 

1,87,590 



Cash 

35,385 



Profit and Loss A/c. 

2,41,206 


ToUl ... 1,62,03.905 

Total 

... 1.62,03,905 


Year 

Pfogness Stttement. 

Net 

Carried 

ended 

Profit 

Forward 

March 

Rs. 

Rs. 

1935 

1,04,888 

-2,84,005* 

1936 

12.799 

-2,41,206 


^Includes minus Rs. 3,38,893 brought forward from previous year. 


THE MOHINI MILLS, LIMITED. 

Rfyetfied at Calcutta in 1908. 

Biill at Kushtia on the £. B. Ry./with 557 looms and 19,288 spindles. 

Capital—^Authorised and Issued Rs. 15,00,000 consisting of (i) 12,000 Ordi- 
naiy Shares of Rs. 25 each and (if) 1,20,000 Ordinary Shares of Rs. 10 each. 

Fully aubscribedf.—^Paid up Ite. 13,99,985. 

Debenture s R s. 5,00,000 in 500 mortgage bonds (tax free interest June 30 
and December 31) of Rs. 1,000 each carrying interest at the rate of 8% per 
annum, issued! in 1930, of which Rs. 1,70,000 has been redeemed in December 
1934 December 1936, balance repayable at par armually. 

Managing A g e n ts Chakravarti Sons & Co., P. O. Kushtia Bazar, Dt. Nadia. 

Their T erm P ermanent till the New Companies Act will come into operation. 

Remunetat i op Commission basis. 

Directors (Qualification, holding shares of at least Rs. 250)—Chandramoy 
Sanyal; Tarapada Majumdar ; A. K. Chose ; Girija Ptasanna Chakravarti; Kali- 
das Nandi; Kumud VdUin Nandi and Kalipada Mukherjee. 

Bonowing Po wer s D irectors may borrow to any extent. 

Transfer—Common Form. Registration Fee 8 annas per transfer. 

Voting—On a show ft hands every member one vote ; on a poll one vote 
for share valued Rs. zo^ fm votes for share valued Rs. 25 ; three votes for Rs. 50 
and thereafter one vote for every Rs. 30 upto Rs. 250 ; for above Rs. 250 upto 

50,000 one. vote for every Rs. 250—entqect to a maximum of 206 votes. 
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Accounts—^Made up yearly to 3xst December, meeting by the middle of the 
year or as soon as the BaJance sheet of the previous year is out. 

Audhon—George Read & Co. 

Price Ra^ge in 1936 —-Rs. zo paid up share—^Highest—^Rs, izf ; Lowest— 
Rs. 9^. Rs. 25 paid share—Highest—Rs. 25 ; Lowest—Rs. 24I. 


Balance Sheet as on December 31* 1935. 


LUbllltles. 

Rs. 

Assets. 

Rs. 

Capital 

... 19,99,985 

Block (Net) 

... 16,97,000 

Debentures 

... 2,95,425 

Stocks 

... 8,55,978 

Reserves & Other Funds 

.. 4,15,000 

Outstandings 

... 2,06309 

Debts 

Profit mid Ivoss A/c. 

... 7,88,190 

... 1,26,173 

Cash 

... 2,66,901 

Total 

... 90,24,779 

Total 

... 90,24,778 





Pfogieio Statement 





Year 

ended 

sa e 

s 

Sales 

Storks 

Rev. 

Profit 

Net. 

Profit 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent 
per annum 

Dec. 

Ks. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

1927 

... 8,89,415 

8,67,976 

2,41,006 

74,734 

.30,970 

39,821 

567 


1928 

... 10,35,654 

12,14,612 

1,69,494 

1,07,386 

77,426 

26,685 

12,999 

... 

1929 

... 10,52,790 

10,83,191 

2,71,996 

1,32,906 

78,524 

54,382 

4,860 

6t 

1980 

... 15,29,258 

16,97,820 

3,34,444 

1,78,761 

80,980 

89,471 

1,451 

5 

1931 

... 17,26,576 

17,97,089 

4,95,809 

2,95,046 

1,74,221 

1,31,882 

999 

6 

1932 

... 18,98,947 

22,58,603 

4,58,931 

3,22,942 

1,35,954 

1,87,688 

8,331 


1993 

... 18,66,955 

22,50,606 

4,44,968 

3,80,968 

1,74,449 

1,40,918 

6,500 

n 

1984 

... 21,54,825 

22,75,217 

5,51,899 

2,27,586 

66,529 

1,42,816 

2,159 

5 

1985 

... 28,48,384 

93,67,202 

3,44,888 

3,11,664 

1,24,019 

1,67,427 

7,474 

6i 


Remarks .—^This sale for 1928 is inclusive of miscellaneous receipts and interest. 
Rs. 90,000 in 1927. Rs. 65,000 in 1928, Rs. 5,000 in 1990, Rs. 5,000 in 1991, Rs. 40,000 in 1982, 
Rs. 70,425 in 1999 and Rs. 90,000 in 1995 were transferred to Reserve Fund. 


MORARJEE GOCULDAS SPE^NING K WEAVING COMPANY, LIMITED. 

Regbtefod in August 187X. 

Mill at Soparibag Road, Pard, Bombay witii 56,792 spindles and 1,666 looms. 

C.p«t« l —Au th orise d R s. i2,oo,ooo in z,20O shares of fe. 1,000 each. 

IsMied and Subsctibed—^Rs. 11,50,000 in 1,150 shar^'a^Rs. 1,000 each, fully 
paid up. 

Ddwntun Capitnt—Audw ri sed R s. 20,00,000. Subaetibcd and Paid 
Rs. 12,00,000 in 1,200 7 per cent, taxable (Interest Janip^ x and July i) bonds 
of Rs. 1,000 each, rquyable at par on Jfuly x, 1940. The remainder of die 
authorised debenturea, numbering. 800 bonds of Rs. x,ooo have been pledged with 
die Agents against loans. 

Agents Ganedi Warayan Piiamal, S<q>aribag Ri^^Pai^^^l^nbay. 





Difectofi—Sir Joseph Kay ; Baijnath Chaturbhuj ; V. S. Apte ; R. B. Apte ; 
Tansukhari M. Karundia ; B. S. Dabke and Kaiitilal Nehalchand. 

Tfanafer—^Registration Fee Re. i per share. 

Accounts—^Yearly to June 30 submitted in September. 

Auditots^K. S. Aiyar & Co., and Devidas Vithaldas & Co. 



Balance Sheet as 

on June 30, 1936. 


Liabilities. 


Rs. 

Aaaets. 

Rs. 

Capital 


11,50,000 

nioi-k (Net) 

... 1,50,10,111 

Debentures 


12,42,840 

Stores and Spares 

1,11,579 

Reserves & Other Funds .. 

. 1,05,76,042 

Stocks 

22,90,400 

Debts 


44,98,231 

Outstnndiii^s 

96,530 

Profit and Loss A/c. 


54,053 

Investments 

1,980 




Cash 

8,566 

Total 


. 1,75,19,166 

Total 

... 1,75,19,166 


Year 

ended 


Pfogreaa Statement. 

Net 

Profit 

Rs. 

Depreciation 

Rs. 

Carried 

forward 

Rs. 

June 1927 


-1,73,487 

14,818 

-1,21,558 

June 1928 


-30,226 

8,237 

-30,228 

June 1929 


-9,39,843 

2,987 

-9,70,069 

June 1930 


-1,40,099 


-11,10,168 

June 1931 


34,334 


-10,75,834 

June 1932 


62,885 


62,885 

June 1933 


-58,844 

80,000 

4,041 

April 19M 


-9,84,828 

17,613 

-9,80,787 

June 1935 


2,881 

45,000 

2,881 

June 1936 


51,171 

5,130 

3,053 


Remarks .—The debit Ibalances for 1927 and 1984 were written off from the Reserve Fund, 


MUIR MILLS COMPANY, LIMITED. 

Regiateml at Cawnpore on Februaiy 19, 1874. 

Mill at Cawnpore with 88,852 spindles and 1,676 looms. 

Capital—^Authorised, Issued and Subscribed—^Rs. 30,00,000 consisting of (i) 
30,000 Ordinary Shares of 50 each and (u) 30,000 Preference Shares of Rs. 50 
each, both fully pa^ itip. Preference shares are entitled to a fixed cumulative 
dividend of 6 per cent., but not to any further participation. 

Di iect oia (Qualification, holding of ^area to the value of Rs. 1,000)—^Sir 
Thomas Smith, Kt. V.^. ; Sir Tracy Gavin Jones, Kt. ; Rai Bahadur Babu Ram 
Narain ; H. Horsm^, ft.C. ; K.J.D, Price and T. I. Smith. 

Votiii^--On a diow of hands every member one vote ; on a poll one vote 



IjlUgistratiQn Fee Re. z per transfer. 
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Accouiitt^Yearly to December 31. Meeting in Februaxy. 
Auditon^Lovelock & Lewes. 

Price Range in 1936 —Ord.—^Highest—^Rs. 318 ; Lowest—^Rs. 272. Pref.—* 
Highest Rs. 66 ; Lowest Rs. 63. 


Balance Sheet aa on December 31 , 1935 . 


Liabilities. 

Ks. 

Assets. 

Rs. 

Capital 

. ao.00,000 

Block (Net) 

... 34,30,536 

Reserves and Other Funds .. 

. 45,24,860 

Stores and Spares ... 

... 1,50,871 

Debts 

. 16,94,387 

Stocks 

17,84,285 

Profit and Loss A/c. 

5,40,781 

Outstaiidiiiffs 

... 2,87,827 



luvestineuts 

... 30,28,210 



Cash 

... 1,78,799 

Total 

. 97,60,028 

Total 

... 97,60,028 




Progfass Statement. 



Year 


Net Profit 

Funds 

Depreciation 

Carried 

Dividend % 

ended 





Forward 

per annum 

Dee. 


Ks. 

Ks. 

Rs. 

Rs. 


1927 


12.06,472 

30,(NN> 

2 ,00,000 

4,81,288 

65 

1928 


7,21,610 

25,000 

1 ,00.000 

2,62,898 

55 

1929 


9,47,895 

25,000 

2 ,00,000 

2,70,793 

55 

19.30 


7,84,983 

15,000 

1,50,000 

2.00,776 

60 

19.31 


6,93,207 


1,50,000 

2.03,962 

40 

1932 


6,97,814 

... 

1 ,00,000 

2,11,796 

40 

1933 


5,09.734 


1 ,00.000 

1,06,530 

35 

1934 


7.01.945 


1,50,000 

1,18,475 

40 

1935 


6,17,306 


50,000 

1,20,781 

35 

Remarks. — The 

profits 

for 1932, 1934 

and 1935 

include respectively 

Rs. 1,75,000, 


Ks. 60,316 mill Ks. 1,:18,103 IxMiifr partly realised profit from Iiivestincuts. 


NEW CITY OF BOMBAY MANUFACTURING COMPANY, LIMITED. 

Registeied in 1905. 

Mill at Albert Road, Chinchpoogly, Bombay with 416 looms and 50,024 
spindles. 

Capital—^Authorised—^Rs. 10,00,000 in 10,000 .shares of Rs. 100 each. 

Issued and Subscribed—Rs. 6,00,000 in 6,000 shares of Rs. too each fully 
paid up. ^ 

Debenture Capital—^Rs. 10,00,000 in 1,000 si p^/mt. (reduced in 1935) 
tax-free (Interest August 14 and Februaiy 14) bondsoif Rs. 1,000 each, repayable 
on August 14, 1938. 

Managing A g e n ts W . H. Brady & Co. Ltd.. 12-14^ Cliurchgate Street. Fort, 
Bombay. 

Directoffs—Sir Joseph Kay ; Sir Byramjee Jeejeebhoy ; Sir Jp^bhai FMa- 
chand; Sir Jamsetjee Jeejeebhoy ; H. £. Jones ; R. L. Ferard K. Dhon^l 

Trimsfer—Registration Fee 8 annas per 










Accountt—Yearly to December 31 and snbmitted in March, 
Auditon—A. F. Fergoson & Co. 


Balance Sheet ae on December 31 , 1936 . 


LUbllltlei. 


Rs. 

Assets. 

Rs. 

Capital 


... 6,00,000 

Block (Net) 

... 28,93,066 

Reserves 

... 

16,995 

stores and Spares ... 

... 1,00,656 

Debts 


... 31,16,220 

Stocks 

... 5,86,831 




Ontstandinga 

30,987 




Cash 

17,639 




Profit and I^ss A/c. 

... 1,03,186 


Total 

... 37,32,215 

Total 

... 37,32,216 



PoogieM Stntement. 



Net 

Carried 

Year ended 

Profit 

forward 

Dec. 

Rs. 

Rs. 

1928 

- 1 , 96,458 

- 4 , 82,188 

1927 

- 37,618 

- 87,818 

1928 

- 1 , 70,760 

... 

1929 

- 2 , 42,210 


1980 

- 3 , 28,881 

- 3 , 28,881 

1931 

17,409 

- 3 , 10,922 

1982 

- 26,201 

- 3 , 37,128 

1938 

71,556 

- 2 , 65,668 

1984 

70,200 

- 1 , 96,367 

1986 

348 

- 1 , 95,024 

1986 

91,858 

- 1 , 03,166 


Remarks .—The losses for 1926, 1928 and 1929 were written off froni Reserve Pniiil. 


NEW RING MILL COMPANY, LIMITBD. 

Regi a i e red at Calcutta on August 14, 1896. 

Mill at Fuleswar near Uluberia, 20 miles down the Hooghly from Calcutta. 

Capita l—A u th o ri ied, laaued and Subscribed—Rs. 6,00,000 consisting of (i) 
3,000 Ordinaiy Shares of Rs. 100 each and (n) 3,000 Preference Shares of Rs. 100 
each, both fully paid up. Preference shares are entitled to a tax-free cumulative 
7 per cent, dividend a^d to priority for caiatal. 

Managing Agriiii 'lr| 4 tlewell, Bullen & Co., Ltd., az. Strand Road, Calcutta. 

Their Team—For nm ^ e cifi e d period, till thqr resign or are removed. 

Rcmunemrion—(t) an allowance of Rs. 1,500 per mensem and (ti) a com¬ 
mission (rf 5 per cent. pd. groas profits if snch profits be bdow xo per cent, on the 
paid iq> capj^ of fhe f^inpany or of 7^ per cent, of the profits if such profits be 
moi#; 4 l^b.m:p(er cent,, ' . ' 

. holding of durm to the par value of Rs. 5.000) 















Bocfowing Po w c rt D irectors may bonow to any extent, 

Vodng—On a show of hands every holder of 50 shares one vote and on a 
poll one vote for every fifty shares. Proxy allowed. 

Tramger Common Form. No Registration Fee. 

Accounta—Half-yearly to June and December. Meetings in September and 
March. 

Auditoee P rice, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Ord. Rs. 82 ; 7 per cent. Prci. Rs. 82. Lowest 
Ord. Rs. 65 ; 7 per cent. Pref. Rs. 65. 


Last Two Balance Sheets. 


Liabilities. 

80-6-86. 

81-12-35. 

Assets. 

80-6-66. 

81-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 6,00,000 

6.00,000 

Block (Net) 

5,40,108 

5,40,108 

Reserves 

... 2,79,290 

2.79,290 

Stores 

29,882 

29,874 

Debts 

2.669 

2,909 

Outstandings 

3,107 

8,871 




Investments 

3,04,909 

8,04,906 




Cash 

3,282 

1,206 




Profit & Loss u\/c. 

1,172 

2,681 

Total 

... 8.81,960 

8,81,599 

Total 

8,81,960 

8,81,599 


Progress Statement. 


Half-year ended 

Mfg. Exp. 
etc. 

Rs. 

Revenue 

Profit 

Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

forward 

Rs. 

Jnne 1931 

6,931 

712 

5,000 

-4,35,573 

Dec. 1931 

18,437 

2,002 

... 

-4,88,571 

Jnne 1982 

9,717 

508 

6,000 

508 

Dec. 1982 

17,965 

691 


1,198 

Jnne 1988 

12,518 

827 


2,021 

Dec. 1988 

6.216 

-671 


1,850 

Jnne 1984 

23,670 

201 


1,551 

Dec. 1984 

10,866 

-3,747 


-2,196 

Jnne 1985 

6,072 

519 


-1,677 

Dec. 1985 

6,616 

-954 


-2,681 

Jnne 1996 

6,166 

1,459 


-1,172 


Repnarks.^The Mill having remained dosed, the figures under manufacturing expensea 
represent standing and miscellaneous charges. The debit balance as on December 31, 
1981 was written off to the Reserve Fund. There is a contingepUUability in respect of 
*'iimnlative dividend on Preference shares from January, 1926, a|riimating to Rs. 1,99,600. 


NEW VICTORIA MILLS COMPANY, L|ptftBD. 

Focmed (in U. P.) on October 14, 1920 to acquire and taldb ov^%e Victoria 
vClUCo. Ltd. — 

MOb at Cawnpote 86.4^ apiad liw and % 


m- 
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C^tal — ^Authorised — Rs. 5 , 00 , 00,000 consisting of («) 40 , 00,000 Preference 
Shares of Rs. 5 each, {it) 1 , 00 , 00,000 ordinary shares of Rs. 2-8 each and {Hi) 
50 , 00,000 Deferred shares of Re. i each. 

Issued —^Rs. 43 , 95 , 382-8 consisting of (s) 3 , 21,100 Preference Shares of Rs. 5 
each, (») 7 , 15,953 Ordinary Shares and {Hi) 10 , 00,000 Deferred Shares. 

Subscribed —^Rs. 3549 , 215 - 8-0 consisting of (s) 3 , 21,100 Preference Shares 
of Rs. 5 each fully paid up, (ti) 7 , 15,953 Ordinary Shares of Rs. 2-8 each fully 
paid up and (m) 3 , 07,666 Deferred Shares of Re. i each on which only annas 
eight has been called up. The Preference shares arc entitled to a cumulative 
tax-free preferential dividend of 6 per cent, and to priority for capital and arrears 
of dividend but not to further participation. Deferred shares rank pari passu 
with ordinary shares. 

Secretaries —^J. P. Srivastava & Sons. P. O. Box No. 46 , Cawnporc. 

Directors— (Qualification, holding of the face value of Rs. 10,000 shares) ; 
The Hon'blc Sir Jwala P. Srivastava ; Lady K. Srivastava ; Vaidya Nath Jha ; 
L. Girdharilal Bajaj ; Rai Bahadur Vikramjit, M.B.E. ; D. P. Khaitan ; P. K. 
Chatterjee and E. W. Cave. 

Borrowing Powers— Directors may borrow to any extent. 

Voting —On a show of hands every member one vote ; on a poll one vote 
per Ordinary and Preference Share. Defd. 2 votes each. Proxy allowed. 

Transte —Common Form. Registration Fee Rs. 2 per transfer. 

Accounts - Yearly to October 31 . Meeting in December. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ord.—^Highest Re. ; Lowest Re. J. 6 % Pref. 
Highest Rs. 4 I ; Lowest Rs. 3 |. 


Balance Sheet as on October 31 , 1936 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

. 35,49,215 

nioik (Xet) 

... 26,82,297 

Reserves and Other Funds . 

9,46,087 

Stores and Spares ... 

... 1,69,521 

Debts 

5,92,922 

Stocks 

... 16,49,745 

Profit and I^ss A/c. 

62,669 

Outstandings 

... 3,28,925 



Investments 

... 3,11,62.3 



Cash 

8.782 

Total 

. 51,50,893 

'I'otal 

... 51,50.893 


Progress Statement. 


Year 

ended 

^.. Net Profit 

Reserve 

Depreciation 

Carried 

Forward 

Dividend % 
per annum 

Oct. 


Rs. 

Rs. 

Rs. 

1932 

1,86,877 

50,000 

1,08,333 

47.201 

21 

1988 

... -^47479 


1,01,895 

-378 

... 

1934 

1,46,9IM. . 

... 

1,18,852 

1,030 

... 

1985 

: 96;681 

... 

1.14,091 

781 

... 

^ . 

61,888 

... 

1,14,965 

6,788 

... 


ind taken from hong Service Pension 






aSg 

PHOENIX MILLS, LIMITED 


Registmd in 1905. 

Blill at Delisle Road, Parel, Bombay, with 12,644 mule and 41,600 ring 
spindles and 728 looms. 

Capital—Authorised and Paid Up —^Rs. 8 , 00,000 in 8,000 shares of Rs. 100 
each. 

Agents —^Ramnarain Harnandrai & Sous, 143 , Esplanade Road, Fort, Bombay. 

Directofs—J. A. Wadia ; J. K. Ezra ; Paliram Muthradas ; Ramniwas Ram< 
narain ; Sir Alwyn Ezra, Kt. ; Madanmohan Ramnarain and Dinsha K. Daji. 

Transfer —^Registration Fee 2 annas per share. 

Accounts^Yearly to December 31 and submitted in April. 

Auditors— S. B. Billimoria & Co., and Mantr^kjee Hormusjee Dawur. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Ks. 

Capital ... ... 8,00,000 

Reserves and Other Funds ... 57,36,532 

Debts ... ... 4,70.681 

Profit and Loss A/c. ... 1.27,049 

Assets. 

lilock (Net) 

Stores and Spares 
Stocks 

Outstandings 

Investments 

Cash 


Rs. 

.. 49.60,803 
1,83,482 
.. 14,96,688 
39,232 
.. 5,02,066 

431 


Total ... 71,34,212 

Total 

... 71,34,212 


Progress Statement. 



Year 

ended 

Dec. 

Profit 

Kr. 

lieRcrve 

neHcr\e 

Ks. lU. 

Carried 

forward 

Rs. 

Dividend 
per cent 
per annum 

1926 

... 1,08,408 

99 , 95:1 


10 

1927 

... 4,51,22:1 

80.0IM) 1,01,500 

68,707 

25 

1928 

43,660 

1,07,149 


10 

1929 

... 3.09,377 

1,52,000 

34,667 

15 

1930 

1,262 


35,929 

10 

1931 

... 1,90,769 

1,22,000 

21,098 

15 

1932 

... 1,90,079 

1,22,000 

22.493 

15 

1938 

60,004 

1,23,509^^%^ 

10,113 

10 

1934 

... 1,45,479 

1,17,000 

9,084 

10 

1936 

... 1.17,581 

1,17,000 

8,048 

10 


Reinarks.—Ks, 80,000 was drawn from the Ui\ndend KquBlisation Fund both in 1926 and 
1926. Rb. 50,000 in 1931 and 1934, Rs. 64.331 in 1932, Rs. 1,30,01^ in 1938 and Rs. 60,000 in 
1985 were taken from the Reserve Fund.. The Dividend fSor .^999;was p^Yl^.tlie DiVl-V 
dend Bqualisatkm Fond. 
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R. G. COTTON MILLS, UNITED. 


R^giacmd in 1910 . 

Bmi at Lucknow with 17,888 spindles and 310 looms. 

Capital— Authorised— Rs. 15 , 00,000 in 1 , 50,000 shares of Rs. 10 each. 

Issued —^Rs. 9 , 00,000 divided into (i) 50,000 Ordinary Shares of Rs. to each, 
(si) 32,000 Preference Shares of Rs. 10 each and (iii) 8,000 DefeiTcd Shares of 
Rs. 10 each. 

Subscribed and Paid up— Rs. 8 , 95,000 divided into (t) 50,000 Ordinary Shares 
of Rs. 10 each, (ii) 31,600 Preference Shares of Rs. 10 each and (iii) 7,900 Di;fcl. 
shares of Rs. 10 each, full\' paid up. Preference Shares are entitled to a cumula¬ 
tive preferential dividend of 6 per cent., p]u.s a non-cumiilative cli\'iclend of 2 per 
cent, when the profits permit. After the payment of 8 per cent, on Preference 
Shares, the Deferred .shares and Ordinary^ Shares rank />ari />assM except that if in 
any year after paying a dividend of 10 per cent., any suipltis remaias for distribu¬ 
tion, one half of same will go to Deferred Shares and the other half to Ordinary 
shares. In ca.se of winding up all the three classes of shares rank />ari passu in 
all respects. 

Dfabenture Capital —^Rs. 3 , 00,000 in 600 8 per cent, taxable (InteiiM Janu¬ 
ary 15 and July 15 ) bonds of Rs. 500 each repayable on August i, 1038 , or bi^lor€\ 

Managing Director —^Ranjit Singh, M.A., LL.B., Lucknow. 

Directors —^Vikramjit Singh, M.B.K. ; K. B. Rameshwar Prasad Bagla ; 
Dwarka Prasad Singh ; Debi Das Bhagat ; Kishen Lai Ba^a/ ; Chaman Lai 
Mehta ; Balwant Singh (lahlot ; Hira Lall Khanna. M.Sc., ; Ranjit Singh, M.A., 
LL.B. 

Transfer —Registration Fee Rs. 2 per transfer. 

Accounts —Yearly to December 37 , submitted in June. 

Auditors —Ba.santram & Sons. 


Progreas Statement. 



Net Profit 

Depreciation 

Carried 

Dividend 

Year ended 



Forward 

per cent 


Rs. 

Ks. 

Rs. 

per annum 

Dec. 1926 

1,478 

1,06,558 

691 


Dec. 1927 

1.00,194 

54,860 

15,48:1 

4 

Dec. 1928 

-15,887 


- *404 


Dec. 1929 

-5,887 


- 6,291 


Dec. 1930 

- 94,910 

93,695 

1 .01.211 


Dec. 1931 

... -1,23,251 

1,20,.S34 

- 2,24,462 


Dec. 1932 

... -61,199 

59,831 

-61,199 


Dec. 1933 ... 

63,686 


2,487 


Dec. 1984 ... 

27,073 

1,08,211 

1.120 



Remarks.—To show profits for the respective years, Rs. 13,000 in 1926 and Rs. 18,109 
in 1988 were drawn from the Dividend Hqnalisation Fund. The debit balance for 1931 
was written off from various funds. There is a contingent liability in respect of dividend 
on cmnnlative-l^l^^llice arrears sinM J9|9. 










SASOON ft ALLIANCE SILK MILL COMPANY, LIMITED. 
Regiatefed in 1883. 

Mill at Victoria Road, Mazgaon, Bombay, with 290 looms and 3,060 spindles. 
Capital—^Authorised and Paid Up—Rs. 5 , 00,000 in 20,000 shares of Rs. 25 
each. 

Secretaries and Treasurers —^David Sassoon & Co., Ltd., 59 , Forbes Street, 
Fort, Bombay. 

Directors —A. Pether ; Sir Ishwardas Liikhmidas Kt. ; Mancckshaw N. Poch- 
khanawalla ; Ranchoddas V. Mehta and C. R. M. Tippet. 

Transfer —Registration Fee 4 annas per share. 

Accounts —Yearly to December 31 and submitted in May. 

Auditors —A. F. Fergusfni & Co. 


Balance Sheet as on December 31 , 1935 . 


l.iahillticK. 



AsKetB. 

Rs. 

Cnjiitnl 


. S.OO.IMM) 

llloek (Net) 

... 1,75,832 

Rescrvi's and 

Other iMinds ,, 


Store - uiul Spans ... 

7,841 

IU‘l»ts 

... 


Stwks 

27,057 

J»r<ifit and 1,11 

A/c. 

49, 

()iit'.tandiii>{s 

Cash 

58,917 
... 7,31,542 


Total 

.. 10,01,189 

Total 

... 10,01,189 


Year ended 

Progreas Statement. 

Net Profit Reserve Depreriation 

Ks. Rs. Hk. 

Carried 

Foaward 

Rs. 

Dividend 
per cent 
per annum 

Dee. 1926 ... 

... 1,43,259 

.SO.tMNl 

88,000 

20,415 

11 

Dee. 1927 ... 

... 1.62.860 

50,(MN) 

71,840 

23,275 

11 

Dee. 1928 ... 

47,262 



15.j>.37 

5i 

Dee. 1929 ... 

... 1,16,956 


61,000 

22,493 

11 

Dec. 1980 ... 

... 1,06,.S46 


59,000 

19,339 

11 

Dee. 1931 ... 

65,062 


25,000 

19,401 

11 

Dec. 1932 ... 

25,691 


20,000 

5.092 

8 

Dec. 1933 ... 

-972 



4,120 


Dee. 1934 ... 

- 723 



3..396 

... 

Dee. 1935 ... 

45.907 



9..304 

8 


ftemarks .—To show the profit for 1928 Rs. 24,(NM) was drawn from the Div.-Kflwalisation 
Fund. 


SASOON SPINNING ft WEAVING COMPANY, LIMITED. 


Registered in 1874. 

Mill at Mount Estate, Mazgaon, Bombay with 60^240 spindles and 1,288 


looms. 

Capital—Authorised and Paid Up— Rs. 25 , 00,000 in 2 , 56,000 shar^ of Rs. 10 


each. 



i-.toi-■ 
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Agjenta—David Sassoon & Co., Ltd., 59, Forbes Street, Fort, Bombay. 
DirectotB—A. Pether ; C. S. M. Tippet; Sir Ishwardas Lukhmidas Kt., ; 
Raghowji Khimji and M. N. Pochkhanwalla. 

Ttansfer—Registration Fee 4 annas per share. 

Accounts—Yearly to December 31 submitted in April. 

Auditon—^A. F. Ferguson & Co. 


Balance Sheet as on December 31, 1935. 


Llabllitlea. 

R.S. 

Assets. 

Rs. 

Capital 

.. 25,00.000 

lUock (Net) 

... 28,64,280 

Reserves and Other I'uiuls . 

29.885 

Stores and Spares ... 

... 1,01,291 

Debts 

.. 1.^,08,567 

Storks 

... 9 , 75 , 42:1 

l*rofit nnd I/iss A/c. 

65,791 

(>iitstandinj;s 

22,707 

Total 

.. :I9.64.24H 

'I'ntal 

. . ;i9,64,24:1 



Progress Statement. 



Year ended 

Net Proiit 

Reserve 

Depreciation 

Carried 

Forward 


Us. 

Ks. 

Rs. 

Rs. 

Dec. 1926 

-2,41,771 



-14,18,103 

Dec. 1927 

1,37,409 



• 12.80,694 

Dec. 1928 ... 

- 3,22.534 



16,0.3,228 

Dec. 1929 

1,84,593 



1,84,593 

Dec. 1930 ... 

-2,65,137 



-80,544 

Dec. 1931 

85,239 


1,60,000 

4,695 

Dec. 1932 ... 

1,24,920 


1,54,800 

-1,20,225 

Dec. 1933 ... 

1,62,853 


1,52,000 

-2,a3,07a 

Dec. 1934 ... 

22,366 

22,366 


-2,83,078 

Dec. 1935 

' 11,51,i:i] 


12,16,921 

65.790 


Remarks. —TImi deliit halsiiieirs for 1928 and 19H4 wer«? writtvii off nmk-r the Reductioi; 
of Capital Scheme. 


THE SHOLAPOOR SPINNING 8 C WEAVING COMPANY, LIMITED. 

Rcgiatefed in December, 1874. 

Mill at Sholapoor with 111,360 spindles and 2,234 looms. 

Capiul—^Authorised and Paid Up—Rs. 8,00,000 in 800 shares of Rs. 1,000 
each. 

lM»entuie Capital—^Rs. 70,00,000 in 7,000 7 per cent, taxable bonds of 
Rs. 1,000 each, redeemable in 1940 out of a sinking fund of which 3 per cent, to be 
applied annually in redeeming stock. Rs. 6,47,844 has already been redeemed 
upto March 31, 1935. Rs. 16,01,300 of Debentures has been pledged against 
loans. Vi" 

Secfietafy—^M. J. Divekar, "Sudama House*’, Wittet Road, Ballard Estate, 
Fort, Bombay. 

Difiactfles—Rataiisi D. IM^rji ; T. R. N. Cama ; Ratanlal Ranchhoddas ; 
Dharamsqr N. Ssm*, 
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TnuuCer—Registration Fee Re. i per share. 

Accounts—Yearly to March 31, submitted in August. 
Auditofs—^K. S. Aiyar & Co., and S. B. Billimoria & Co. 


Progress Statement. 


Vear ended 

Net Profit 

Reserve 

Depreciation 

Carried 

Forward 

Dividend 
per cent 


Kb 

Kb. 

Ks. 

Rs. 

per aniinm 

March 1926 

4,97,398 

7.281 

5,00,000 

2,69,460 

70 

March 1927 

9,17.79S 


2.50,(MK) 

1,67,258 

52i 

March 1928 

4,45.268 


9,.50,(MN) 

1,92,526 

524 

March 1929 

1,75,965 


1,.50,(M)0 

1,88,491 

35 

March 1990 

1,92,1.54 


2,57,<NIO 

50,249 

6 

March 1991 

2.49..984 

2,10,(KNI 

2,11,685 

.95,627 

6 

^larch 1992 

2,67.1.59 

2.10.(NN1 

2.15,(KM) 

44,786 

6 

March 19.99 

2.32.:161 

2,I0.0(N) 

1.50.000 

19,147 

6 

March 1934 

2.50,526 

2,10.fMN1 

20,(KK) 

5,673 

6 

March 1995 

2,56,814 

2.I0.(MNI 

96,500 

4,487 

6 

Remarks.—To 

show prolits, Rs. 

1,75,0(K1 in 

1929 was drawn 

fnnii Reserve 

Fnnd and 


K<i. HH,478 frinn Hit* Illt'Olllr-Tax Kisiirvi! in IH35. 


SHRI AMBICA MILLS^ LIMITED. 

Formed (at Bombay) on October i, 1926. to acquire and take over the 
Oriental Mills Ltd. (In Liquidation). 

MiUs near Kankaria Loco. Siding, Ahmedabad. 

Capiul—^Authorised—^Rs. 7,00.000 in 7,000 shares of Rs. 100 each. 

Issued and Subscribed—Rs. 3,50,000 in 3.500 shared of Rs. 100 each fully 
paid up. 

Agents—Harivallabhdas Kalidas & Co., Shii Ambica Mills Ltd., Ahmedabad. 

Term—^For unspecified period, till they resign or are removed. 

Remuneration—(f) a commission of 5 per cent, on total gross sale proceeds of 
yarn, cloth, silk, jute, wool, waste and other fibres, or a commission of 5 pies 
per pound avoirdupois on sale, (») a commission of 10 per cent, on the bills of any 
ginning or pressing factories and on any other work done by the Company. 

Difectora—(Qualification, holding of shares to the par value of Rs. 2,000)— 
Pransukhlal Mafatlal ; M. C. Ghia ; Harivallabhdas Kalidas and Mafatlal 
Gagalbhai. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxy permitted. .v ‘V 

Transfer—Common Form. R^bfeMion Fee^ Jb^ir j^ 
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Accounts—Yearly to December 3T. Meeting in June. 
Audi t ors S . B. Biliimoria & Co. 


Balance Sheet as on December 31 , 1935 . 


LiabllitiCB. 

Rs. 

Assets. 

Rs. 

Capital 

.1,50,000 

lUcK'k 

... 21,85,641 

Reserves anil Other Funds .. 

12,81,0.10 

Stores and Spare's ... 

6,.196 

Debts 

14,78,5)90 

Stocks 

... 2,52,702 

I'rofit and T^oss A/c. 

4,08,724 

thilstandiiigs 

... 10,22,560 



Investments 

3.000 



Cash 

48,415 

Tfilal 

.15,18,714 

Total 

. .1.1,18,714 


SIMPLEX MILLS COMPANY, LIMITED. 

Rcjgistered in November, 1912. 

Mill at Jacob Circle, Bombay with 37.148 spindles and 1.323 looms. 

Capital—^Anthorised and Paid up—^Rs. 14.00,000 in 28.000 shares of Rs. 50 
each. 

Debenture Capital—Issued Rs. 10.00,000 in 1927, now outstanding 
Rs. 8,00.000 in 6 per cent, bonds. 

Second Mortgage Loan—Issued Rs. 25.00.000 in 1926, now outstanding 
Rs. 7,50,000. 

Agents—Forbes, Forbes, Campbell & Co., Ltd., Forbes Buildings, Home 
Street, Bombay. 

Directors—T. V. Baddeley ; Hon. Sir Phiroze Sethna ; Sir Purusliotlamdas 
Thakurdas ; Hoii'ble Mr. Shantidas Askuran ; E. H. Pogson and R. W. Bullock. 

Transfer—^Registration Fee 8 annas per share. 

Accounts—^Yearly to March 31 submitted in May. 

Auditors—^S. B. Biilimoria & Co. 


Balance Sheet as on March 31 , 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 14.00,000 

mock (Net) 

... 49.78,190 

Reserves 

... 26.37,289 

Store.! and Spares ... 

67,612 

Debentur^ 

... 16,71,000 

Stocks 

... 11,42,940 

Debts 

... 8,58,616 

Ontstandiiigs 

17,989 

Profit and Loss A/c. 

... 1,70,427 

Cash 

81,551 

To^l 

... 62.38,232 

Total 

... 62,88,282 
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PcDgreSB Statement. 


Year 

ended 

Net Profit 
Rs. 

Reserve 

Ra. 

Depreciation 

Ra. 

Carried 

forward 

Dividen.. 
per cent 

Rs. 

per annum 

March 1926 

-1,49,564 

... 


-1,14,148 

... 

March 1927 

50,225 

... 


-63,923 

... 

March 1928 

1 ,12.121 


... 

48,198 

... 

March 1929 

-3,86,913 

... 


-3,38,715 

... 

March 1930 

-34,407 



-3,73,122 

... 

Aliirch 1931 

-21,552 


... 

- 3,94,674 

... 

March 1932 

52,889 

:io,(M)o 


- 3,71,784 

IJi 

Marcli 1933 

70,747 

70,000 

1,50,000 

747 

5 

March 1934 

12,465 


1,01,500 

13,212 


.March W3S 

51,697 


2,60,000 

8,909 

4 


Remarks .—Tlic debit lialaiire for 192H was shown after drawiiij^ Rs. 80,<HM from 
Unclaimed W’ajfcs A/r. The debit Ijsdnnee for 1932 was written <iff under the Reduction 
of Capital Sehetiie. 


SWADESHI MILLS COMPANY, LIMITED. 

Regifttered in 1886. 

Mill at Kurla in the outskirts of Bombay with 76,000 spindles and 2,150 looms. 

Capital—^Authorised and Issued—^Rs. 35,00,000 divided into (t) 20,000 Ordi- 
naiy Shares of Rs. 100 each and (it) 15,000 5 per cent, tax-free Preference Shares 
of Rs. jcx) each. 

Paid up—Rs. 31,99,880 divided as follows : (i) Ordinary Rs. 20,00,000 ; 
(it) Preference Rs. 11,99,880. Preference Shares arc entitled to a tax-free cumu¬ 
lative preferential dividend of 5 per cent, and to priority for capital and arrears 
of dividend. 

Agienta—Tata Sons Ltd., Bombay House, 24. Bruce Street, Fort, Bombay. 

Directors—^Sir Nowroji Saklatvala ; S. D. Saklatvala, Hon. Sir Phiroze 
Sethna ; Madhavji D. Thackersay ; Sir Homy Modi ; Dharamsey Mulraj Khatau 
and J. R. D. Tata. 

. Transfer—^Registration Fee 4 annas per share. 

Accounts—Yearly to December 31, submitted in April. 

Auditor*—Sorab S. Engineer & Co., and A. S. Madan & Co. 


Balance Sheet as on De c ember 31 , 1935 . 


Mabilltlea. 

Rs. 

Assets. 

Rs. 

Capital 

. 22,27,990 

Block 

... 94,50,800 

Reserves and Other Funds . 

.. 88,94,060 

Stores and Spares ... 

... 2,71,107 

Debts 

.. 51,90,723 

Stocks 

28,07,468 

Profit and Loss A/c. 

82,725 

Ontstandinga 

-J: 10,85,218 



Investments 

... 24,21,805 



Cash 

50,620 

Total 

.. 1.8B^.S18 

, Totiri 

... 1,88,95,818 
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PtogvcM Statement, 


Year 

ended 

Net 

Profit 

Rs. 

Reserve 

Rs. 

Depreciation 

Rs. 

Carried 

forward 

Rs. 

Dividend 
per cent 
per annum 

Dec. 1927 

7.57,eo« 

4,:i5,000 

2,81,230 

1,34,467 

. 10 

Dec. 1928 

3,58,947 


3,01,202 

2,13,414 

10 

Dec. 1929 

5,39,181 

1 ,00,000 

3,95,569 

2,85,094 

15 

Dec. 1980 

4,54,415 

1,00,OfX) 

4,50,000 

2,72,009 

15 

Dec. 1981 

3,80,477 


5,00,000 

2,64,986 

15 

Dec. 1932 

2,83,797 


5,00,000 

1,81,288 

15 

Dec. 1933 

5,78,264 


5 ,00.000 

92,047 

15 

Dec. 1934 

7,23,970 


5,00.000 

3,81,017 

20 

Dec. 1935 

4,13,862 


5,00,000 

3,19,879 

20 


SWADESHI COTTON MILLS COMPANY, LIMITED. 

Founded in 1911 and converted into a Public Limited Company in 1927. 

Mill at Cawnpore with 80,000 spindles and 1,750 looms. 

Capital—^Authorised and Paid up—^Rs. 35,00,000 divided into (i) 17,500 Ordi¬ 
nary Shares of Rs 100 each and (it) 17,500 Preference Shares of Rs. 100 each. 
Preference Shares are entitled to a tax-free cumulative preferential dividend of 6 
per cent, and to priority for capital and arrears of dividend. 

Managing EMrector —Horsman. 

Ditectots—H. Horsman, M. C. ; A. F. Horsman ; Mrs. E. Cragg ; Rai 
Bahadur Rameswar Prasad Bagla ; Sir Thomas Smith, Kt., V.D. ; and £. J. W. 
Plummer. 

Transfer—^Registration Fee Rs. 2 per transfer. 

Accounts—^Yearly to December 31, submitted in March. 

Auditors—^Lovelock & Lewes. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 


Ks. 

Assets. 

Rs. 

Capital 

... 

... 35,00,000 

Block (Net) 

... 46,17,006 

Reserves . 

... 

... 22,50,000 

Stores 

... 8,65,588 

Debts j/k 

f' - 

... 30,08,724 

Stocks 

... 24,17,688 

Profit -agR 

A/e. 

... 7,62,517 

Outstandings 

... 4,04,515 

■ ■ 



Investments 

... 11,57,629 




Cash 

... 6,57,865 


M 

V; 21,141 

Total 

... 95,21,141 
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PfeogTM Sutement. 


Year 

ended 

Net 

Profit 

Rb. 

Reserve 

Rh. 

Depreciation 

Rb. 

Carried 

forward 

Rs. 

Dividend 
per cent 
per annum 

Dec. 1927 

7,57,606 

4,35,000 

2,81,230 

1,34,467 

10 

Dec. 1928 

3,58,947 

... 

3,01,202 

2,13,414 

10 

Dec. 1929 

5,39,281 

1.00,000 

3,95,569 

2,85,094 

15 

Dec. 1930 

4,54,415 

1,00,000 

4,50,000 

2,72,<I09 

15 

Dec. 1931 

3,60,477 

... 

5,00,000 

2,64,966 

15 

Dec. 1932 

2,83,797 

... 

5.00,000 

1,81,283 

15 

Dec. 1933 

2,78,264 

... 

5,00,000 

92,047 

15 

Dec. 1934 

7,23,970 


5,00,000 

3,61,017 

20 

Dec. 1935 

4,13,862 


5,00,000 

3,19,879 

20 

Dec. 19:tS 

4,42,637 


6,00,000 

3.07,916 

20 


SWAN MILLS, LIMITED. 


Regiaccted in 1909. 

Mill at Siwri. New Road, Bombay, with 31,450 spindles and 528 looms. 
Capital—Authorised and Paid Up^Rs. 24,00.000 in 24,000 shares of Rs. icx> 
each. 

Agents^Jamcs Finlay & Co., Ltd., Chartered Bank Buildings, Fort, Bombay. 
Difecton—A Geddis ; Ambalal Sarabhai ; Ramniwas Ramnarain ; Sir 
Phiroze C. Sethna, Kt., G. Furze and J. C. Bums. 

Tnnsler—^Registration Fee 2 annas per share subject to a maximum of Rs. 5. 
Accounts—^Yearly to December 31, submitted in April. 

Auditofs—^A. F. Ferguson & Co. 


Balance Sheet as on December 31 , 1935 . 


LiabillUes. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... 24,00,000 

Block (Net) 

19,55,590 

Funds 


68,802 

Stores and Spares ... 

2,05,984 

Debts 

... 

... 14,01,496 

Stocks ... 

10,60,666 




Outstandings ... ' 

5,44,868 




Cash ... W. 

5,740 




Profit and Loss A/c. 

96,950 


Total 

. 

' '.Total; . • ... 

38,69,798 













PfeogfCfs Statement. 


Year 

eoded 

Dec. 


Net 

Profit 

Rb. 

Depreciation 

Ka. 

Carried 

forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

... 

2,34,a55 

75.732 

61,687 

10 

1928 


... -1,50,682 

... 

-88,995 

... 

1929 


-29,626 


-29,626 


1990 


... -1,74,467 

... 

-2,04,093 


1931 


... 19,455 


-1,84,639 


1932 


-23,824 

... 

-2,08,464 


1933 


-31,389 


-2.39,8cS3 


1934 


-39,077 

... 

-2,78,930 

... 

1935 


1.81,980 


-96,950 



Remarks ,—Tlif debit balance ior 1928 was written off from the Keserxe I'liiid. 


TATA MILLS, LIMITED. 

Registefed in February, 1913. 

MiUs at Dadar Koad Parcl, Bombay, with a total of 62.368 spindles and 
1,800 looms. 

Capital—^Authorised Rs. 1 , 00 , 00,000 divided into (r) 2 , 7 i. 0 (X) Ordinary Shares 
of Rs. 25 each and (if) 1 , 29.000 Preference Sliares of Rs. 25 each. 

Issued and Subscribed—Rs. 14.99,275 divided into (i) 52,971 Ordinary Shares 
of Rs. 25 each and (ii) 7,000 Preference Shares of Rs. 25 each. 

Called and Paid up^Rs. 14.98,550 divided irxto (i) 52.971 Ordinary Shanks of 
Rs. 25 each and {it) 6.971 Preference Shares of Rs. 25 each, both fully paid up. 
Preference Shares are entitled to a taxable cumulative preferential di\idend of 5J 
per cent, and to priority for capital. 

Debenture Capital—Rs. 1.00,00,000 in 10.000 7f% taxable bearer bonds of 
Rs. 1,000 each issued in 1923. Subsequently Rs. 360 were paid off per debenture, 
leaving a sum of Rs. 640 per debenture repayable on December 31. 1940. Since 
January 1935 the interest has been reduced to cumulative 3% per annum payable 
out of profits only. (Interest on date to be notified in local papers). 

Agenta—Tata Sons, Ltd., '^Bombay House,*’ Bruce Street, Fort, Bombay. 

DireM|»(^ir Nowroji Saklatvala ; S. D. Saklatvala ; Sir Chunilal V. Mehta; 
Pirojsha llp^ehta ; Pransukhlal MafatiaJ ; Dharamsey M. Khatau ; M. N. Poch- 
khanawalia and Sir Homi Mody. 

. Transfer—Registration Fee annas four per share. 

Accounts— Y^ly to Decmber 31. and in May. 

A u iS to ti ■ and S. B. & Co, 






LUbllltlei. 


299 

Balance Sheet as on December 31, 1935. 


Aiaets. 



Ks. 


Rs. 

Capital 

14,98,550 

Block 

... 88,21,288 

Debentures 

64,08,819 

Stores and Spares 

2,01,835 

Pands 

21,776 

Stocks 

... 18,29,615 

Debts 

54,95,353 

Outstandings 

1,51,108 



Juvestrueiits 

2,25,000 



Cash 

9,697 



Profit and J^oss A/c. 

... 21,85,954 

Total 

... 1,34,24,497 

Toliil 

... 1,34,24,497 


Progress 

Statement. 


Year 

ended 

Dec. 


Net 

Prufll 

Ks. 

Carried 

forward 

Rs. 

1927 

... 

2,2.3,532 

-22,15,877 

1928 


... - 5,56,525 

-12,70.193 

1929 


... -1,20,623 

-1.3,90,816 

1930 


36,067 

-13,54,749 

1931 


42.828 

-13,11,921 

1932 


... -1.50,932 

-11.62,853 

19.33 


... -6.04,753 

-20,67,606 

1934 


... -1,18,348 

-21.as,954 

1935 


27,104 

-21,85,9.34 


Reworks. — Ks. 15,02,210 uut of the debit iKiIniiee f<»r 1927 was written off under the 
Keduc'tion of Capital Scdicine, leaviiiji' only witws Ks. 7,12,607 to be carried forward. There 
is a I’onlin^'iit liability in respect of dividend on Cumulative 1*reference Shares in arrears 
since 1929. Tlie j)rofit for 1935 was carried to Debenture Interest Re.serve Accfjunt. 


VISHNU COTTON MILL, LIMITED. 

Reguteced in 1908 . 

Mill at Sholapur with 49,392 spindles and 1,423 looms. 

Capital—^Authorised—^Rs. 30 , 00,000 divided into (f) 4,000 Ordinaiy Shares of 
Rs. 500 each and (ti) 2,000 Preference Shares of Ks. 500 each. 

Issued and Subscribed—^Rs. 24 , 00,000 divided into (t) 3,200 Ordinary Shares 
of Rs. 500 each and (ii) Rs. 1,600 Preference Shares of Rs. 500 each, both fully 
paid up. Preference Shares are entitled to a taxable Cumulative Preferential 
dividend of 7 per cent. 

Agents and Secretaries—^The Bombay Co., Ltd., 9 , Wallace Street, Fort, 
Bombay. 

Directors^J. F. DacDoncll ; Sir Geoffrey Winterbotham ; viiliwanath P. 
Vaidya and Hathuradas Vissanji. 

Transfer—^Registration Fee eight annas per share. 

Accounts—Yearly to De^em^ 31 , submitted ia March. 

Auditors-Xhandabhoy'ft and F. L.-McAfeel 














Balance Sheet ae on December 31, 1936, 


Llabllltlai. 

Capital 

Reserves and Other Funds 
Debts 

Profit and Jvoss A/c. 

Rs. 

24,00,000 

67,71,758 

19,80,972 

2,51,939 

Assets. 

Block (Net) 

Stores and Spares 

Stocks 

Outstandings 

Investments 

Cash 

Rs. 

69,51,789 

1,72,858 

28,62,974 

6,68,991 

12,42,417 

5,640 

Total 

1,14,04,669 


Tt>tal 

... 1,14,04,663 


Pfogtess 

Statement. 



Year 

ended 

Dec. 

1927 

Profit 

Rs. 

... 5,89,670 

Depreciation 

Rs. 

9,00.000 

Carried 

forwaril 

Hs. 

2,16,061 

Dividend 
per cent 
per annum 

:io 

1928 

... 9,96.256 

2 ,00,000 

1.72,917 

24 

1929 

... 4,17,166 

2 ,(M).000 

1.49,4a‘l 

24 

1990 

... 1,72,992 


74.475 

12 

1931 

... 3,34,160 

... 


16 

1992 

... 9,07,4a9 

... 

92,096 

16 

19&9 

... 2.26,200 

1 ,00,000 

70,298 

12 

1994 

... 2,80,a960 

1.00,(NM) 

1 ,02.aS8 

12 

1935 

... 1,50,115 

... 

49,.995 

10 

1936 

... 1,92,906 

... 

35,9&9 

10 


Kemarks .—^The profit for 1990 inclnilcsi Rs. 1,50,000 taken from the Dividend Reserve 
I^nd, and that for 1995 ineladcs Ks. .50,000 transferred from the same fnnd. 


WESTERN INDIA SPINNING AND MANUFACTURING CO.. LTD. 


Regjitefed in i 88 o. 

Mill at Chbchpoogly, Bombay, with 43,288 ring spindles and 1,130 looms. 
Capital—Authoriied, and Paid Up—^Rs. 12 , 00,000 in 1,200 shares of Rs. 1,000 
each. 


Agents— rThacketsqr Mooljee Sons & Co., 16 , Apollo Street, Fort, Bombay. 
D lwtg oii i K aisandas Dharamsey Sunderdas ; Kiishnataj M. D. Thadceisey ; 
Madhavji.DomoAar Tlackeney and Hargovandas Jamnadas Ramji. 

Teanifer—Registration Fee Re. 1 per share. . 


Accionnia Ypa^ to March 31 , sahmitted m August. 

^Ai]^ ft Co., and Devidiu. ViMiihldas & Co. 












PkogfiM Statanent, 


..Year 

ended 



Net 

Profit 

Ri. 

Depreciation 

Rb. 

Carried 

Forward 

Rb. 

Div. 

% pe** 
annum 

Mar. 






1927 



... 58,859 

1,65,000 

1,984 

5 

1929 



... 68,116 

1,28,000 

10,050 

5 

1929 



... 36,898 

42,000 

10,948 

8 

1980 



... 38.549 

30,000 

1,498 

4 

1981 



... 48,775 

40,000 

2,273 

4 

1932 



... 58.838 


1,111 

5 

1933 



... -507 

55.000 

604 

4 

1934 



-14 

65,000 

590 

4 

1935 


... 

... -206 

60,000 

384 

4 


Tlir (liviclmds for 1933 to 1935 wore paid from llie Div. K(|na1. Fund. 












ELECTRIC SECTION 

Introduction. 

In common with the practice obtaining elsewhere in the world, the companies 
engaged in the supply of electric power to the public in this country, use alter¬ 
nating current generators in the power stations and transmit the power at a high 
voltage to the sub-stations, where special plants have been installed to reduce the 
pressure to a value suitable to the consumer and in certain cases into direct current. 
From the sub-.stations the power is distributed to the consumers. 

Most of the major electric companies dealt with in this section have their own 
generating plants, but some instead of having them buy the energy from 
the Government hydro-electric grids that have in recent years sprung up in the 
riverine districts of both north and the south, and then supply it to the door of the 
consumer over their own low tension overhead mains, in the various places covered 
by their licences. 


Electrical Developments in India. 

In a land of rivers and coal mines like India, there are immense; ]X)ssibilities 
for the development of cheap electrical schemes. But unfortunately in India, 
both initiative and enterprise have been very slow and .shy in tapping the ricli 
natural resources of the country for the production of cheap electric power. In fact, 
most of the spectacular undertakings that the country can to-day boast of, have 
come into existence during the last ten or twelve years only. But notwithstanding 
the phenomenal developments that the countr}' has seen in recent years, India's 
position in the British Empire in this respect is not a A^ery higli one as is evident 
from the following figures. 

. ‘ 

Electric Power Output of the British Empire. 


(In million of kilowatts). 


Country 

1926 

1930 

United Kingdom ... 

11.374 

16.620 

Canada 

12,093 

17.863 

Union of South Africa 

1,889 

2.454 

Australia 

1,730 

a.436 

India 

467 

979 

Total 

27,582 

40.352 


It would be interesting to compare these with those of certain other 

countries of the-.^^. . ■■ - 
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Electric Power OuQMit of Other Countriei. 


(In million of kilowatts). 


Country 


1926 

1930 

U. S. A. 

. ... 

90,300 

120,000 

Germany 

. ... 

21,218 

30,661 

France 

. 

11,268 

15.339 

Japan 

. 

9.313 

13.957 

Italy 

. 

7.644 

10,079 


Total 

••• 139.743 

190,036 


Foremost economists of the world often assert that the place of any nation in 
the progressive world should be measured by its consumption of electric power, 
and nothing perhaps more eloquently serves as a gloss to that statement than the 
figures presented above. This is particularly shown by the immense power con¬ 
sumed by such of the advanced countries of the world as the U. S. A., Germany 
and Japan. Whether a backward country’' like India will ever reach such a stage 
is too hazardous to prophesy at this place. 

The earliest electric power production venture in this country was the Indian 
Electric Company, Limited, incorporated in England in January, 1897 . A month 
later the name of the company was changed to that of the Calcutta Electric Supply 
Corporation. Limited. At first its area of supply was confined within the limits of 
Calcutta and its immediate vicinity. But gradually by its tact the Company 
extended its supply over a very wide area on both sides of the River Hooghly. 
To-day it supplies power even to the jute mills situated some thirty miles away 
from Calcutta, and ranks as one of the largest engineering enterprises in India, 
generating electric energy' by steam. It has its power stations on both banks of 
the Hooghly connected by a gigantic tunnel laid down under the water. Other 
notable electric power generating stations in India worked by steam are at Cawn- 
porc, Lahore, Madras, Karachi and Rangoon. 

Earliest Hydro-Electric Project. 

At the time when the Calcutta Electric Supply Corporation started its 
operation, hydro-electric schemes were being experimented all over the world. 
And India was a pioneer in this respect. Indeed, the first hydro-electric schemes 
undertaken to the cast of the Suez was that on the River Caux-ary in M 3 ^re State, 
which was inaugurated with its generating station at Sivasamudram in 1902 . It 
was originally started with the object of supplying electric energy to the goldfields 
of Kolar, situated at a distance of 92 miles from Sivasamudram. It is interesting 
to note that "for a long time this was the largest electrical power transmission line 
in the world". The initial producing capacity of the works at Sivasamudram, 
was 6,000 horse power, but now it is 25,000 horse power. As this is considered to 
be the maximum producing capacity of the works at Sivasamudf^, two other 
projects have consequently been launched, one on the River Sfaimsa and the other 
known as the Mekadatu total estimated capacity 47*500 horse power 

for meeting increasing ' b6 induitrial and domesti<^^ ; 
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BomlMiy’* Gigantic UfufeftaUi^. 

Perhaps the most gigantic hydro-electrical undertakings in India are those oi 
the Tatas on the western coast of India. They owe their incq>tion to the fore¬ 
sight and initiative of two distinguished industrialists of the Bombay Presidency, 
Mr. David Gostling and Mr. Jamshedji Tata. This group of undertakings are 
to-day known under the names of the Lonavla, the Andhra Valley, the Nila Mula 
and fte Konya Valley Projects. 'The main works are at Lonavla above the Bhor 
Ghat, others are linked with it. Here the ''rainfall is stored in three lakes at 
Lonavla, Walwhan and Shirwata, whence it is conv^ed in masonry canals to the 
forebay or receiving reservoir. The power house is at Khopoli at the foot of the 
Ghats, whither the stored water is conveyed through pipes, the fall being one 
of 1,725 feet. In falling from this height the water develops a pressure of 
750 lbs. per square ft. and with this force drives the turbines or tiie water wheels." 
The initial capacity of the scheme was only 30,000 horse power, but to-day along 
with the associated projects its capacity is enormous, the supply from the main 
works at Lonavla to the Bombay Cotton mills alone amounts to 1 , 000,000 horse 
power. Besides, it supplies power to the Bombay Tramways and Electric Com¬ 
pany and to a lot of ther industrial concerns. 

Situated some fourteen hundred miles from the principal coaltielcl of Bengal 
and Bihar, Bombay is pre-eminently the theatre for the provision of hydro-electric 
energy. It is to be borne in mind that although Calcutta is generally recognised 
as the second city of the British Empire, yet for electrical developments Bombay 
has greater importance than Calcutta. It is not only the most densely populated 
city in the British Empire after London, but it is also the largest manufacturing 
town in Asia. So much so that the probable future demand of electric energy in 
Bombay is roughly estimated at 160,000 horse power. The great development ot 
electrical undertakings in Bombay is due to the large demand from the industries 
and also to the various measures that the authorities have taken there to popularise 
electricity among the domestic consumers of the City and its suburbs. 

Punjab—^The Electrified Province. 

Although in the wake of Bombay, and particularly since the publication of 
the Meares Report in 1919 , hydro-electric works have sprung up in different parts 
of the country yet no where have perhaps such tremendous developments taken 
place as in the I^njab. Sir Stanley Reed once rightly observed; "Looking ahead 
it is just to forecast that the electrified province of the future will be the Punjab." 
Here in the Punjab has been set up one of the largest hydro-electric plants in the 
world. Mandi Project as it is called, is designed to harness the water of the Uhl 
River and deliver it to the power station at Jogindemagar. Since March, 1933 , 
when it was first opened it has been supplying power in bulk, but the authorities 
have in mind, we are told, "of bringing the white power within the readi of the 
great mass of the population." The Mandi Project is a vast one and we can 
compare it to the British Grid system. Its present area of supply is 46^000 
squm miles, but this can be indefinitely extended at any future time. 
Howevet It has to be remembered that as the Punjab is not industrially as 
advanced as Bondbiay, the demand for immediately ao large 

and flicnAin fii«||||iRib)^^ oaoemu wiPfPtbe rantmetative ao aoon 
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as in Bombay. NeveithdesSi ''the increasing wealth of the province arising from 
the spread of irrigation*' indicates a potential demand. Northwards in Kasyimir 
throng the initiative and enterprise of the Kashmir Durbar has been installed a 
hydro-dectric plant for harnessing the water of the Jhelum river at BaramuUa, a 
place only thirty four miles away from Srinagar. It was originally utilised for 
dredging the river and draining the swampy countryside and rendering it available 
for cultivation. To-day power from it is not only used for lighting BaramuUa and 
parts of Srinagar, but also for industrial purposes at the State Silk Factory at 
Srinagar. 


Electrical Developments in U. P. 

Down below in the western parts of the U. P. we have the Ganges Canal 
Hydro-electric Grid instaUed at a cost of Rs. 170 lakhs. It has a potential generat¬ 
ing capacity of over 28,000 kilowatts and power from it is supplied at cheap rates 
to the domestic consumers and to the industries in some 88 towns with population 
of over 5,000 each. Besides power from it is utilised for pumping water for irriga¬ 
tion from the rivers and the canals as also for operating 1,500 state tubewells which 
are now being sunk in the districts of Moradabad, Biinor, Muzaffarnagar, Meerut, 
Biilandshar and Badauii. 

The Pykata and Mectur Projects. 

Spectacular hydro-electric developments have of late taken place in Madras 
Presidency. The Pykara Hydro-electric scheme undertaken by Madras Govern¬ 
ment ill 1929 is now working in full swing. It utilises the water of the I^kara 
River which emerges from the Nilgiri Plateau. It has the unique advantage of 
having a natural head of over 400 feet, which is the highest in the British Empire 
and America, and this is utilised for developing power and suppl 3 dng same among 
others to the following places: Ootacamund. Conoor, MethupaUuyam, Kara- 
madai, Pollachi, Trippur, Avanashi, Bhavani, Erode, Salem, Palghat, Trichino- 
poly, Tiruvarur, Negapatam and to the tea states of Devershola, Prospect, Parkside 
Ibex and Nonsuch, Bhavani and Glendale in the Nilgiris District and Kallayair, 
Akkamalais, Karimalai, Vellamalia and Pachmalains in the Anamalais. 

Another project undertaken by the Madras Government subsequent to the 
Pykara Scheme is the Mettur Hydro-electric scheme. It provides for the utilisation 
of the water from the Mettur (Stanley) Dam which is one of the largest structures 
of its kind in the world. The scheme when completed will be capable of a 
maximum output of 60,000 horse power, and vast possibilities are expected from 
it. One of the objectives of this scheme is to make the white power available to 
the masses in Madras. 


Futufe of Ekctridty. 

Electricity it would go without saying has a very bright futim in India. At 
present it is used only in the urban areas, and that too untS.iecen^. for lights and 
bns. But of late in the wake of the west, we have beau Using it as a versatile 
domestic drudge and enlightened houschq^ in the Presidency 

towns are equipped wi ^ji | HM deeWe taoosj dectric 




Imtec^ electric geysm etc. Unlike tbe west however dectric cooking seems ti. 
have a veiy limited prDq)ect in India, for Hindn oithodosgf stands in the v iv 
of introducing it in the kitchen. It is however clear that with the process of tim(; 
when dectrical equipments would be introduced in all the housdiolds in the urbaji 
areas, the existing demand for electrical energy will go up mainfold. The vision 
of a day when dectricity will reach the saturation point in India, is however so 
very remote that the present tempo of electrical progress in tliis country will go 
on unabated for a long time to come. 


AGRA ELECTRIC SUPPLY COMPANY, LIMITED. 

Incofporated at Calcutta on September lo, 1924 . The Company was formed 
to acquire from Messrs. Martin & Co., Calcutta a concession and license granted 
to them by the Government of the United Provinces of Agra and Oudh for ib.v 
supply of electricit)' within the Municipal and Cantonment limits of Agra. Po])iila. 
tion 229 , 764 . 

Capital—^Authorised and Issued —^Rs. 15 , 00,000 in 75,000 Ordinary Shares of 
Rs. TOO each. 

Subscribed —^Rs. 14 , 98,800 in 14.988 Ordinary Shares of Rs. 100 each, fully 
paid up. Forfeited shares—^Rs. 100 . 

Ih November, 1928 , the capital of the Company was increased from 
Rs. 10^,000 to its present figure by the creation of 5,000 new shares of Rs. 100 
each. These new shares were issued at a premium of Rs. y-S per share to the 
existing shareholders in the proportion of one share for every' two shares held. 

Managing Agents —Martin & Co., 12 , Mission Row, Calcutta. 

Dieectora— (Qualification, shares to the nominal value of Rs. 5 , 000 )—'J'. L. 
Martin ; Rai Bahadur Seth Tara Chand ; William Bent ; W. Hunter ; H. F. Bensly 
and P. N. Baneijee. 

Borrowing Pow ers D irectors may borrow to any extent. 

Voting —On a show of hands every member one vote ; on a poll one voti- 
per share. Proxies allowed. 

Transfer —Common Form. Registration Fee— Rs. 2 per transfer. 

Accounts— Half-yearly to September 30 and March 31 . Meetings in January 
and July. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 151 . Lowest Rs. 123 . 


Last Two Balance Sheets. 


Liabilities. 



Aaaeta. 


■* 


80-9-36. 

.3141-86. 


30-9-86. 

31-3^. 


Rs. 

Ks. 


Ks. 

-Rs. 

Capital 

, 14,96,800 

14,98,800 

niock (Net) 

16,42,334 

14,98,274 

Reaerves 

1,15,100 

1,00,100 

Stores and Spares 

73,545 

71,881 

Debts 

2,57,899 

2,00,022 

Outstandings 

60,960 

49,737 

Profit & Loss 



Investments 

90,000 ■ 

1,85,000 

A/c. 

80,142 

45,879 

Cash 

54,592 

89,909 

Total 

10,21,481 

18,44,801 


19,21,481 

18,44,801 











Plalf- 

yesr 

ended 

Total 

connec¬ 

tions 

Units 

Sold 

Gross 

Revenue 

Rs. 

3iarch 1931 

1,099 

626,007 

1,72,187 

.September 1931 

1,171 

821,193 

1,97,378 

March 1932 

1,315 

934,433 

1,82,811 

September 1932 

1,435 

859,189 

2,01,084 

March 1933 

1,947 

8:19,529 

1,88,415 

.September 1933 

1,H04 

1,041,890 

2,10,790 

March 1934 

1,972 

921,359 

2,07,294 

September 1934 

2.<IS4 

1,].59,.574 

2.29,511 

.March 1935 

2,211 

1,099,723 

2,25,.588 

Si'pteiiibiT 1935 

2,324 

1,.325.534 

2.53,991 

March 19:i6 

2,448 

1,251,719 

2.:i4.H42 

Sc])teniber 1939 

2.599 

1,541.8:13 

2.78,418 


Net 

Profit 

Reserve 

Rs. 

Depre- Carried >8 
elation Forward 'S 

si 

Rs. 

Rs. 

Rs. a 

H 

20,827 


39,766 

786 

3 

27,059 


47,052 

5,363 

3 

22.919 


47,714 

5,801 

8 

40,501 


42,551 

16,326 

4 

27,292 


57,739 

13,612 

4 

42,099 

15,000 

55,712 

10,735 

4 

49,0;i9 

15,000 

55,889 

11,795 

4 

49,149 

15,000 

62,424 

15,968 

4 

45,789 

15,(MM) 

54.735 

16,781 

4 

92.075 

25.0(N) 

55,770 

16,386 


43.993 

15,000 

58,:i42 

7,809 

5 

57,2:12 

15,0(M) 

94,788 

12,671 

5 


AHMEDABAD ELECTRICITY COMPANY, LIMITED. 

Incorporated in 1913. The Company was formed with the object of supplying 
electricity to the city of Ahmedabad and district. It first took up from the Govern¬ 
ment the required license for this. Later on in 1933 the Company took over The 
Ahmedabad Power Electric License 1928' and thus the activity of the Company 
was extended to the mill industry. The new generating station of the Company 
is situated at Sabarmati. Population of Ahmedabad City 313,789. 

Capital—Authorised —Rs. 75,00,000 in 75,000 Shares of Rs. 100 each. 

Issued —Rs. 60,00,000 in 60,000 Shares of Rs. 100 each. 

Subscribed —Rs. 45,00,000 in ^5,000 Shares of Rs. 100 each fully paid up, 
and Rs. 25 has been called up on new issue of 15,000 Ordinary Shares. 

The Authorised Capital of the Company was raised to its present figure in 
15,000 were offered at par to the existing Shareholders, one for two old shares in 
1934, and 15,000 w'cre offered at par to Shareholders one for every 3 Shares in 

1936- 

Debenture Capital —^Rs. 15,00,000 was issued in 30 5 per cent, bonds of 
Rs. 50,000 each, 15 in each of two instalments—15th June and 15th October, 1934. 
These bonds are to be repaid after 10 years. Interest in March and September. 

Agents—^Killick, Nixon & Co., Home Street, Fort, Bombay. 

Diiecton —^R. C. Lowndes, Esq., Ex-officio Director and Chairman, Sir Pur- 
shotamdas Thakurdas, Ambalal Sarabhai, Sir Kikabhai Premchand, Kt., Deben¬ 
ture Director, Sir Chunilal V. Mehta, F. C. Annesley, Chamanlal G. Parekh, 
R. Giles, and C. S. Bell. 

Trensfet^Registration Fee -/4/- annas per Share. 

Accounts—^Yearly to September 30. Meeting in January or Febru^. 

dMt Ten Yeafs’ Price Highest Rs. 181^. Lowest Rs, 73}. 

Auditoes—Messrs. AilF. Figrguaon ft: Co.- - - ' 
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Baluce Sheet ae on SqUember 30, 1936. 


Auets. 



Rs. 




Rs. 

Capital 

... 44,99,760 

Block (Net) 

.. 

69,17,009 

New Issue A/c. ... 

... 1,79,105 

Stores and Spares 

.. 

2,29,200 

Debenture 

... 15,06,250 

Ontstandinifs 


1,98,223 

Reserves 

... 4,00,000 

Cash 


.. 

2,02,475 

W. C. Fund 

10,428 





Debts 

... 6,66,372 





Pnifit and l,oss A/c. 

... 2,84,992 





Total 

... 75,46,907 


Tcitfil 

75,46,907 


Progress Statement. 




Mded Units 

Reserve and 
other Funds 
Rs. Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per 

annum 

1927 . 

1,48,840 

30,000 

1,24,893 

6,808 

6 

1928 . 

1,55,565 

30,000 

1,40,000 

10,244 

6 i 

1929 . 

1,64,314 

30,000 

1,90,000 

13,035 

7 

1930 . 

1,58,065 

25,000 

1,97,000 

14,577 

7 

1931 . 

1,54,808 

25,000 

2,36,384 

12,882 

7 

1932 . 

1,64,317 

25,000 

2.87,140 

20,655 

7 

1938 . 

1,88,488 

45,000 

2,81,031 

22,244 

7 

1934 ... 67,28,511 

2,33,271 

72,250 

2,65,477 

5.382 


1936 ... 1,03,18,286 

2,24,835 

35,000 

3,51,506 

3.a33 

6 

1936 ... 1,46,91,916 

2,67.230 

14,124 

3,79.925 

16,893 

6 i 


AJMERE ELECTRIC SUPPLY COMPANY, LIMITED. 

Incofpontod at Bombay, on May 31 , 1928 . The Company was formed to 
acquire from the Trustees Corporation (India) Ltd. of Bombay the License granted 
to them by the Government of Ajmer-Marwara for the supply of Electricity within 
the Municipal and Military areas of Ajmerc. Population 119 , 524 . 

Capital—^Authorised, Issued and Subscribed —^Rs. 15 . 00,000 in 1 , 50.000 shares 
of Rs. 10 each. 

Managing Agents —The ('onsolidated Electric Agencies Ltd., 17 -B, IClphin- 
stone Circle, Fort, Bombay. 

Directom—(Qualification, Rs. 5,000 in shares)—Sir Homi Mehta, K.T., J.P., ; 
The Hon'ble Sir Phiroze Sethna, Kt. ; Rai Bahadur Seth Bhagchand Soni ; A. D. 
Baiia, J.P. ; Tarachand Nayalchand ; R. C. Javeri ; Bhaichand Rupchand and 
N. C. Javeri. 

Bonowing Powers —^Directors may borrow to the limit of the subscribed capital. 

Votii«-On a show of hands eveiy member one vote ; on a poll one vote 
per share. Proxies allowed. 

Tesn sfa e Common Form. Registration Fee Rs. 2. 

A cic o u a t s Yearly to March. Last Accounts for 15 months to March 31 , 1936 . 
Meel^. hi June. 

A ad itp r s . A . F.. Ferguson & Co., Bombay. 

Fries Kafigf|||i,i936— Highest Rs. Z 4 |. Ldwisst Rs. ia|. 
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Balance 

Sheet aa cm 

Blafcli 31, 1936. 


LlablllUes. 

Rs. 

Assets. 

Ra. 

Capital 

15,00,000 

Block (Gross) 

... 15,68,281 

Depreciatiou Pund 

1,14,744 

Other Assets 

... 1,52,895 

Reserves 

2,967 



Debts 

48,704 



ITofit and ]/)ss A/r. 

49,461 



Total 

17,16,876 

Total 

... 17,16.876 


Progress Statement. 


Year ended 


PnilU 

Ks. 

Deprceiatiuii 

Ks. 

Carried 

Forward 

Dividend 
per cent 

I'ebruary 

19:11 


... - l,1.3,<M).3 

65,270 

Ks. 

-1,13,005 

per auiium 

February 

19.32 


546 

6,291 

-1,12,459 


February 

19.33 



28,5.39 

-1,12,450 


February 

19:«4 


81,362 

6,291 

-31,097 

• •• 

•December 

1934 


48,830 


17,733 


••September 19:15 


2.3,07.3 

35,000 

3,306 

».I/3 

tMarch 

1936 


73,655 

45,000 

1,961 

5 

•For 10 months. 

••For 9 inoiiths. 

fFor 15 months. 




Knuarks .—The profit for h'diruary 1934 is sliowii afUT traiisferriiifr Rs. 39,496 from 
l{xrliaii^e Kescrvi-. 


AMALGAMATED ELECTRiaTY COMPANY, (BELGAUM), LIMITED. 

Incorporated at Bombay, on June 17 , 1936 . The Company was formed to 
acquire and take over from Bclgaum Electricity Co., Ltd., Bulsar Electricity Co., 
Ltd., and Bhiwandi Electric Supply Co., Ltd., respectively the Belgaum Electric 
License, 1932 , Shahapur Electric License, 1935 , Bulsar Electric License, 1932 
and Bhiwandi Permit, and the undertakings thereunder. 

Capiul—^Authorised—^Rs. 15 , 00,000 divided into (t) 87,500 Ordinary Shares o: 
Rs. 10 each and (if) 6,250 Cumulative Preference shares of Ks. 100 each. Tht 
Preference shares are entitled to a cumulative preferential dividend of 5 J per cent 
(tax free) and to priority for arrears of dividend and capital but not to furthe: 
participation. 

Managing Agents—The Consolidated Electric Agencies Ltd., 17 -B, Elphin 
stone Circle, Fort, Bombay. 

Ditoctofs—(Qualification, shares to the nominal value of Rs. 5 . 000 ) Sir Horn; 
Mehta, Kt., J. P. ; The Hon'ble Sir Phiroze Sethna, Kt. ; Rai Bahadur Sett 
Bhagchand Soni, M.L.A. ; A. D. Baria ; Tarachand Navalchand ; R. C. Javer 
and N. C. Javeri. 

Bortowing Powers Directors may borrow to the extent of issued capital o 
the Company. 

Vodng—On a show of hands every member one vote ; on a poll one vot< 
per share. Preference Shares entitled to vote. Proxies allowed. 

Trans fe r Common Form. Registration Fee one anna per . share subject to 1 
maximum of Rs. 5 . 
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Accounts—^Yearly to March. 

Auditoi»—A. F. Ferguson & Co., Bombay. 


Statutocy Statement as on Dec e mber 13, 1936. 


Rcce4>ts. 


Capital Receipts 


'J'otal 

Balance llrouj^ht clown 
Other Receipts 


Paymenta. 

Ks. 

12.47.500 Capital raymeiits 

--- Balance Carried down 

12.47.500 

—-- Total 

.58,598 

1,25,820 Other P.\vnienls ... 

Cash in hand and hanks 


Total ... 1,84,424 


Total 


Rs. 

11,88,902 

58,688 


12,47,500 


1,01,485 

82,a59 


1,84,424 


ANDHRA VALLEY POWER SUPPLY COMPANY, LIMITED. 

Incofporated at Bombay in 1916 . The Company was formed to supply elec¬ 
tricity in the Town and Islands of Bombay and to suburban and such other areas 
in the Presidency as are included in the License. The Company supplies a number 
of the largest textile and other factories in Bombay as also the G. I. P and B. B. 
& C. I. Railways and a number of Distributing Licensees in the Presidency includ¬ 
ing the Bombay Electric Supply and Tramways Co., Ltd. 

Capital—^Authorised and Issued —^Rs. 2 , 10 , 00,000 divided into (t) 16,000 Ordi¬ 
nary Shares of Rs. 1,000 each and (it) 5,000 Cumulative Preference Shares of 
Rs. 1,000 each. 

Subscribed and Paid Up —^Rs. 2 , 08 , 92,000 in (i) 4,934 Cumulative Preference 
Shares of Rs. 1,000 each, and (u) 15.958 Ordinary Shares of Rs. 1,000 each, both 
fully paid up. The Preference scares are entitled to a Cumulative Preferential 
dividend of 7 per cent, and to priority for capital and arrears of dividend. 

Debenture Capital —^Rs. 1 , 80 , 30,000 in (t) Rs. 55 > 30 ,ooo bonds of Rs. 1,000 
each issued in 1922 . Converted into 3 I per cent. Debentures. Repayable in 1941 - 
45 (u) Rs. 1 , 25 , 00,000 in bonds of Rs. 1,000 each, issued in 1932 . Repayable in 
July, 1945 with the option of repayment at any time before tliat date on three 
months' notice. Interest 6 per cent. 

Agents —^Tata Hydro-Electric Agencies Ltd., Bombay House, 24 , Bruce Street. 
Fort, Bombay. 

Directors —Sir Nowrowji Saklatwala, Kt., C.l.E. (Chairman); Sir Purshot- 
tamdas Thakurdas, Kt., C.I.E., M.B.E. ; Tricumdas Gordhandas Khatau ; 
J. R. D. Tata ; A. B. Pandya ; The Hon'ble Sir Pheroze Sethna, Kt. ; Dinsha K. 
Daji ; Ramnivas Ranmarain ; Sir Rahimtoolah Chinoy, Kt. ; and T. G. Mackenzie. 

Transler— -Registration Fee Re. i. 

Accounts— Yearly to June 30 . Meeting in S^ember. 

Aiidilors—A. F. Feigfuson ft Co., ft S. B. BilUmoria ft Co. 

Lost Ten Price Range— Highest Rs. 1867 }. Lowest Rs. 440 . 





Balance Sheet aa 

on June 30, 1936. 


LlabilitieR. 

Kr. 

Assets. 

Rs. 

Capital 

... 2,(»8,92,0()0 

nioitk (liruss) 

.. 5,21,67,628 

Reserves 

... 1,42,01,229 

Outstandings 

21,32,680 

Debentures 

... 1,80,30,000 

Investments 

25,28,200 

Debts 

24,83,152 

Cash 

30,888 

l^oiit & Loss A/c. 

12,53,225 



'1‘otnl 

... 5,8S,59,4<Ni 

Total 

.. 5,68,59,406 




Progress Statement. 



Year 

Net 

Depreciation 

Carried 

Dividend 

ended 

Profit 

Rs. 

Forward 

per cent 

.lunc 

Hs. 


Ks. 

per annum 

1927 

19,99.612 

ll.OO.(MM) 

2,27,097 

4 

1928 

8,72,285 

10,00,000 

1,00,082 

2 

1929 

7,%,183 

9,00,000 

29,188 

2 

1930 

13,78,071 

9,00,000 

2.12,071 

.3 

1931 

1.3,70,690 

9,00,000 

1.80,275 

4 

1932 

22,45,2.37 

9,00,000 

4,62,9% 

6 

1933 

22,98,599 

9,00,000 

4,22,403 

7i 

1934 

16.24,802 

9,00.000 

4,59,775 

74 

1935 

24,44.161 

9,00,000 

4,83,706 

7i 

19.% 

18,46..328 

9,00.000 

.3,62,425 

7i 


BAREILLY ELECTRIC SUPPLY COMPANY, LIMITED. 

Incofporatcd at (Calcutta, on August i, 1928 . The Company was formed to 
ac'quire and take over from Messrs. Martin & Co., the license granted to them by 
the Government of the United Provinces of Agra and Oudh for the supply of elec- 
triciy within the Municipal and Cantonment limits of Bareilly. Population 144 , 031 . 

Capital—^Authorised—^Rs. 15 , 00 , 000 . 

Issued and Subscribed —^Rs. 6 , 00,000 in 60,000 Ordinary Shares of Rs. 10 
each, fully paid up. 

Bfanaging Ag^ts —^Martin & Co., 12 , Mission Row, Calcutta. Their Term— 
20 years and thereafter till they resign or are removed. 

Directors— (Qualification, shares to the nominal value of Rs. 5 , 000 )—T. Leslie 
Martin, W. Hunter, H. F. Bensly, P. N. Banerjee, The Hon'ble Sir Josna Ghosal, 
Kt., C.S.I., C.I.E., I.C.S., (Retd.) and George Morgan, C.I.E., M.L.A. 

Borrowing Powers —^Directors may borrow to any extent. 

Voting —On a ^ow of hands every member one vote ; on a poll one vote per 
share. Proxies allowed. 

Transfer— Common Form. Registration Fee Rs. 2 per transfer. 

Accounts— Half-yearly to June 30 and December 31 . Meetings in November 
and April. 

Auditora— Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 15^. Lowest Rs. 13^. 
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Lait Two Balance SheeU. 


Liabilities. Aaaets. 



31-1'2-.S5. 

30e-.36. 


31-12^5. 

30-6-86. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

. 6,00,000 

6 ,00,000 

Jilock (Net) 

. 6,60,310 

6,74,830 

Reserves 

80,000 

75,000 

Stores and Spares.. 

47,052 

47,277 

Debts 

94,553 

1,01,665 

Outstandings 

85,352 

21,807 

l*rof]t & Trfoss A/r. 

23,860 

22,613 

Cash 

55,699 

55,364 

Total 

. 7,98,413 

7,99,278 

Total 

. 7,98,413 

7,99,278 


Pfogteas Statement. 

Tcital Gross 


Half-year 

ended 

connec- 

Units 

Revenue 

Net 


Depre- 

Carried 

Div. 

tiuns 

Sold 

Ks. 

Profit Reserve 
Rs. Us. 

elation Forward 
Us. Rs. 

% pur 
annum 

December 1931 

736 

:i86,:i6i 

90,168 

2,116 


21 ,.326 

8,414 

... 

June 1932 

S13 

616,253 

1,25,778 

]4.:i66 


36,698 

8,780 

4 

December 1932 

905 

475,46:1 

1,05,787 

8,509 


30,09.3 

5,289 

4 

June 19.33 

... 1,009 

718,915 

1,40,950 

42,038 

25,0(H) 

17,650 

7,327 

5 

December 1933 

... 1,084 

608,726 

1,29,566 

29,420 

15,000 

21,005 

6,747 

5 

June 1934 

... 1,155 

727,322 

1,47,549 

37,469 

25,000 

2],0£S0 

4,216 

5 

December 1934 

... 1,257 

509,156 

1,19,001 

16,514 


21,2:10 

5,730 

5 

June 1935 

... 1,:I62 

666.51:) 

1,33,736 

26,882 

10,000 

21,534 

7,612 

5 

December 1935 

... 1,495 

5.38,748 

1,24,798 

21,248 

5,000 

21,626 

8,860 

5 

June 1936 

... 1,566 

8.98,798 

1,71,387 

38,810 

25,000 

26,762 

7,670 

3 


BARRACKPORE ELECTRIC SUPPLY COMPANY, LIMITED. 

Incocpocated at Calcutta, on January ii, 1906. The Company was formed to 
acquire and take over from Kilbum & Co., the license granted to thc;m by the 
(lovemment for the supply of Electricity within the area under the jurisdiction of 
the Cantonment Committee of Barrackpore, about 13 miles from Calcutta, 
about 13 miles from Calcutta. 

Capital—^Authorised—^Rs. 2,00,000 in 2,000 shares of Ks. 100 each. 

Issued and Subscribed—^Rs. i,ao,ocx) in 1,000 Ordinary Shares of Rs. lou 
each, fully paid up. 

Managing Agants—Kilburn & Co., 4, Fairlie Place, Calcutta. 

Their Term—^Till removed. 

Their Remuneration—(t) an allowance of Rs. 700 per month, (it) a com¬ 
mission of 5 per cent, on the annual profits of the Company before setting aside, 
any sum for depreciation, reserve or other special accounts, {Hi) and 5 per cent, 
on Capital Expenditure. 

Bonvowing Po we rs T o any extent for the purpose of the Company. 

Voting—-On a show of hands every memb^ one vote ; on a poll one vote per 
share. 

Ttani fc r Conunon Form. No Registration Fee. 

Acco n t m—y early to December 31. Meeting in March. 
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Aiiditoi»—Lovelock & Lewes. 

Pfioe Rragie in 1936 —Highest Rs. 268^. Lowest Rs. 203I. 

Belence Sheet es on December 31 , 1936 . 


LlabllltiM. 




Assets. 







Ks. 




Kb. 

Capital 

... 


1,00,000 

Block 



... 2,99,721 

Reserves ... 



90,000 

Stores 



10,514 

Depreciation Fund ... 


1,93,700 

Outstandings 


12,131 

Debts 



15.147 

Investments 


82,531 

l*rofit and I^s 

A/c. 


18,432 

Cash 



12,382 


Total 


4,17,279 



Total 

... 4,17,279 




Progreso Statement. 






Units 

Net 


Depre¬ 

Carried 

Dividend 

Year 


Sold 

Profit 

Reserve 

ciation 

Forward 

per cent 

ended 



Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1928 ... 


253,260 

13,456 

10,000 

21,117 

3,602 

6 

1929 ... 


277,795 

20,315 

10,000 

19,214 

7,918 

6 

1990 ... 


298,887 

11,950 

5,000 

33,242 

4,837 

10 

1931 ... 


308,227 

22,037 

10,000 

22,512 

5,575 

10 

1932 ... 


316,352 

16,002 

5,000 

21,668 

6,577 

10 

1933 ... 


308,147 

13,753 

5,000 

21,664 

5,330 

10 

1934 ... 


329,887 

15,482 

5,000 

21,600 

5,812 

10 

1935 ... 


368,137 

20,650 

10,000 

21,925 

6.462 

10 

1936 ... 


345,883 

11.970 

5,000 

20,970 

3,432 

10 


BENARES ELECTRIC LIGHT 8C POWER COMPANY, LIMITED. 

Incofporatcd at Calcutta, on July 7, 1927. The Company was formed to 
acquire from Martin & Co., the license granted to them by the Government of the 
United Provinces of Agra & Oudh for supply of electricity within the Municipal 
and Cantonment Limits of Benares. 

Chpitel—^Authorised—Rs. 30,00,000 in 300,000 Ordinary Shares of Rs. 10 
each. 

iHued and Subscribed—Rs. 16.99,900 in 169.990 Ordinary Shares of Rs. 10 
each fully paid up. Amount received on shares forfeited Rs. 37-8. 

Managing Agents—^Martin & Co., 12, Mission Row, Calcutta. 

Directofs—(Qualification, shares to the nominal value of Rs. 5,000)—^T. 
Leslie Martin ; Raja P. N. Tagore ; W. Hunter ; H. F. Bensly ; The Hon’ble Sir 
Josna Ghosal Kt.. C.S.I., C.I.E., I.C.S., (Retd.) and P. N. Banerjee. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per diare. Proxies permitted. 

Tiana fe c Common Form. Registration Fee Rs. 2 per trann^. 

Aocounta— Half-yearly to June 30 and December 31. Meediiip in November 
udApriL 
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Auditofs^Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. I7f. Lowest Rs. 14. 


Last Two Balance Sleets. 


Liabilities. 


81-12-35 

30-6-36. 

Assets. 


31-12-35 

:iO-6-30. 



Ks. 

Rs. 



Rs. 

Rs. 

Capital 


16,99,900 

16,99,900 

niock 

(Net) 

... 16,15,312 

16,46,959 

Reserves 


65,037 

50,040 

Stores and Spares 80,630 

80,623 

Debts 


1,90,467 

2,29,435 

Outstandings 

58,083 

55,970 

Profit and Loss 



Investments 

... 1,88,972 

1,82,000 

A/c. 


60,952 

62,913 

Cash 


73,850 

76,736 

Total 


20,16,356 

20.42.288 

Total 

... aO,16,3SA 

20,42,288 




Progress Statement. 




Half- 

year 

ended 

Total 

connec¬ 

tions 

Units 

Sold 

Gross 

Revenue 

Ks. 

Net 

Proflt 

Rs. 

Reserve 

Rs. 

B 

Depre- Carried egg 
ciation Forward *S ^ S 
Rs. Ks. '>^Z 

Dec. 1981 

. 1,645 

1,992,334 

2,19,795 

18,648 

... 

67,765 5,846 

3 

June 1982 

. 1,854 

2.073,»71 

2,27,353 

:U,255 


67,996 7,603 

5 

Dec. 1982 

. 2,045 

2,212,822 

2,46,002 

34,206 

... 

78,497 9,312 

5 

June 1988 

. 2,224 

2,352,300 

2,40,444 

34,921 


69,180 5,236 

6 

Dec. 1938 

. 2,383 

2,368,449 

2,56,719 

58,779 

10,000 

54,421 9,018 

6 

June 1934 

. 2,540 

2,505.943 

2,44,833 

47,181 

... 

59,840 5,152 

6 

Dec. 1934 

. 2,698 

2,672,597 

2,67,074 

57,833 


65,191 11,988 

• 6 

June 1935 

. 2,662 

2,584,413 

2,59,071 

50,924 

... 

65,886 11,915 

6 

Dec. 1935 

. 3,014 

2,584,761 

2,60,756 

64,036 

15,000 

55,300 9,955 

6 

June 1986 

. 3,198 

2,922,179 

2,88,375 

66,110 

25,000 

61,777 12,068 

6 


BHAGALPUR ELECTRIC SUPPLY COBIPANY, LIMITED. 

Incorporated at Calcutta, on September 10, 1926. The Company supplies 
electridty in Bhagalpur and the surrounding districts. The number of consumers 
connected to the Company's mains at the close of 1935 was 896. Total units 
delivered during 1935 was 1,176,568. 

Registered Qffico—Bhagalpur. 

Managing Agents—Octavius, Steel & Co., Ltd., .14. Old Court House Street, 
Calcutta. 

Term—15 years and thereafter till removed or resign. 

Remuneration—(*) a commission of 5 per cent, on the net profits of the Com¬ 
pany and (it) a monthly allowance of Rs. 100, 

~ - DirecCofs—(Qualification, shares to the nominal value of Rs. 3,000)—^K. Lall ; 
Rai Kokenath ftamd Dhanonia Bahadur; H. P. Sutcliffe, C.C. Eastgate and 
T. H. i. Brown-; . - . . : . 

•=■•■ ■■ • do,obp in x,3oiooQ shares of Ks. jp eac^^ 
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laaiiMl and Subacribcd Rs. 7,39,200 in 73,920 shares of Rs. 10 each. For¬ 
feited shares 125. 

Botfowing Powefs—^Directors may borrow to the extent of Ss. 10 lakhs out¬ 
standing at a time. 

Voting—On a show of hands every member one vote ; on a poll one vote per 
share. Proxies allowed. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Yearly to December 31. Meeting in June. 

Auditofs—Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 10. Lowest Rs. 7. 

Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 7,39,200 

lUcjck (Net) 

... 6,59,183 

Reserves ... 

13,982 

Outlay 

... 31,007 

Debts 

34,358 

Outstan(1iiij>s 

20,181 



Interest 

500 



Cash 

12,489 



JYofit i\: Los.s A/c. ... 

64,200 

Total ... 7^,540 

Total 

... 7,87,540 



Piogteas 

Statement. 



Year 

Units 

Net 

Depre¬ 

Carried 

ended 

Sole! 

ProSt 

ciation 

Forward 

Dee. 


Rs. 

Rs. 

Rs. 

1932 

867,132 

-8,770 

33,456 

-7.3,271 

1933 

... 1,22:1,661 

-217 

.33,84.5 

-73,486 

1934 

... 1,:«6,626 

1,434 

34,180 

-72,052 

1935 

... 1,176,568 

7,852 

33,776 

-64,200 


CALCUTTA ELECTRIC SUPPLY CORPORATION, LIMITED. 

Incoqmated in England under the English Companies Act on January 15, 
1897, as '*The Indian Electric Company Limited." The name was changed to 
"The Calcutta Electric Supply Corporation, Limited" in February 1897. The 
Company owns and works numerous licenses granted by the Government of Bengal, 
for the supply of electricity for all purposes in Calcutta and its suburbs. The 
Company's latest acquisition was the purchase of the assets of the Bhatpara Power 
Company in Maidi 1934# from Messrs. Begg Dunlop & Co. The Local Authorities 
have the opinion of purchasing the undertaking at various dates up to 1980 at its 
market value as a going concern, and in the case of the Bhatpara License on 
February 20, 1970. or at any subsequent twentieth year on the same tenns as for 
the other Licenses, plus 20 per cent, in case of compulsory pur^ihase. The aggre¬ 
gate installed capacity of the Company's Generating Stati6nsL’^y^,375 K.W. A 
super-power Station at Hulajoie is now under coristc|;i6tio9k.,J ^ 
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CApitdr--Autliorifcd--£5*ooo«ooo. 

lamed and Subacribed— at 31st December, 1935, £3476,292 divided into 
(t) 1,976,292 Ordinaiy Shares of £z each, and (tt) 1,500,000 Preference Shares of 
£i each, both fully paid up. 

Boffowing Powers— May borrow to the extent of one-half of the Subscribed 
Capital plus £600,000. 

Debentum Capital —Mortgage Debentures privately held. Outstanding 
£500,000. Rq>ayable at par after June 26, 1937, on two months* notice from the 
Company. Interest 5^ per cent. 

Diracton— (Qualification, a British subject holding shares to the nominal value 
of £500)—Rt. Hon. Lord Meston, K.C.S.I. (Chairman) ; A. M. H. Walnond : Sir 
James Donald, C.S.I., C.I.E.; G. C. Gooding. 

Agent —^F. T. Homan, M.T.E.E., A.M.I.Mech.E., Victoria House, Calcutta. 

Secfctaiy — W. H. Thompson, C.S.I. 

Remaika— In 1900 the Capital of the Company was increased from £100,000 
to £200,000, in 1902 to £500,000, in 1907 to £1,000,000, in 1914 to £1,500,000, in 
1920 to £3,000,000, in 1929 to £4,000,000 and in 1933 to £3,000,000. In 1921 
shares of the Company of £3 each were sub-divided into 3 shares of £1 each. Of 
the net profits remaining in each year after payment of 7 per cent, on ordinary 
shares, the Directors are entitled to 3 per cent. 

Voting—One vote per share, ordinaiy or preference. 

Tianafer Common Form. Declaration of nationality has to be made. 
Registration Fee Re. 1-8 or 2sh. 6d. per transfer. Shares transferable from 
Calcutta to London registers and vice versa. 

Accounts— Yearly to December 31. Meeting in May. Interim dividend in 
November. 

AudhcMs —Duncan Allwork & Co. in London, and Lovelock & Lewes in 
Calcutta. 

Pfke Range in 1936 —Highest 63s. 7d. Lowest 53s. 9d. 


Balance Sheet as on December 31, 1935. 


Ubllltlea. 

£ 

Assets. 

Capital 

... 4,599,000 

Block (Net) 

Reserves, etc. 

... 1,295,832 

Premises 

Debts 

390.083 

Stores 

I'rofit a* l^ss A/r. 

220,282 

Ontstandinjjrs 

Investments 

Cash 

Total 

.. 6,505.197 



£ 

4,660,949 

76.271 

241,555 

njsa 

740.902 

7m,7d2 


6.505.197 


Pkogiess Statement. 


Units 

Gross 


Reserve & 

Depre- 

Carried 

Dividend 

Year ended Sold 

Re venae 

irront 

£ 

other Funds ciation Forward 

per cent. 

Dee. 

£ 

•b 

£ 

£ 

£ 

per annum 

1932 ... 185.184,824 

1.081,578 

440,868 

92,500 

201,041 

85,160 

12 5/6 

1988 ... 190,151,448 

1,042,868 

406,918 

64,500 

189,888 

31,706 

12 5/6 

1984 ... 2811906,667 

1,154,758 

480,778 

120,000 

219,528 

85,680 

12 

im .., jAnsM 

/l,228,968 

472,814 

12t,8Q0 

228,762 

86.962 

12 
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CAWNPORE ELECTRIC SUPPLY CORPORATION UNITED. 

Incorporated in England under the English Companies Act on April ii, 1905 
as "The Indian Electric Supply & Traction Company Ltd." The name changed 
to "The Cawnpore Electric Supply Corporation Ltd." in March, 1923. Local 
bodies have the option of purchasing the Undertaking on July 21, 1947, or any 
subsequent tenth year in pursuance of the Indian Tramways Act, 1886 and the 
Indian Electricity Act, 1903. 

London Office—Orient House, New Broad Street, London, E.C.2. 

SecfeCariea—Kilbum Brown & Co. 

Indian Agoits—Begg Sutherland & Co., Cawnpore. 

Directora—(Qualification, shares to the nominal value of £1,000 ; ordinary or 
preference)—^K. A. Scott-Moncrieff (Chairman) ; Sir A. D. Pickford ; S. G. L. 
Eustace and S. H. Taylor. 

Capital—Authorised—£547*986. 

iBued and Subscribed—£400,000 divided into (i) 200,000 Ordinary Shares of 
£i each, and (tt) 200.000 Preference Shares of £i each, both fully paid up. 

Remafka—111 1912 the Authorised Capital was reduced from £600,000 to 
£547,986 and the paid up capital from £130,035 to £78,021 by writing £2 off the 
nominal and paid up amount of each of the 26,007 issued shares of £5, and the 
unissued shares of £5. and the issued shares, then of £3, were subdivided into 
shares of £i each. 38,507 converted into ordinary sliares at par under an option 
which expired in 1922. In 1928, 40,000 unissued ordinary shares were converted 
into Preference Shares. 

Borrowing Powers—'I'hc Directors may borrow up to the amount of Authorised 
Capital. 

Debenture Capital—£132,080 issued at 94 per cent, in May, 1922. Interest at 
5 per cent. (May 15, November 15. Free of U.K. Tax). Now redeemable by 
exchange for 4) per cent. Debenture Stock or by repayment. 

£400,000 of 4^ per cent. Debentures have now been authorised by a Trust 
Deed dated December 15, 1936 ; of which £300.000 has been issued at 102 per 
cent. The present holders of the 5 per cent. Debentures have been given the 
option of exchanging their Debentures for a similar amount in value of the 
said 4^ per cent. Debenture Stock, and all such 5 per cent. Debentures as are 
not so exchanged will be redeemed or paid off on or before the June 2, 1937. 

Voting—One vote per share, ordinary or preference. 

Transfer—Common Form. Registration Fee 2s. 6d. per transfer. Spouse ma}' 
not witness signature. 

Accounts— Yearly to December 31. Meeting in May. Interim dividend in 
November. 

Auditors—W. A. Browne & Co. 

Price Range in 1936 —Highest 51s. 3d. Lowest 43s. 3d. 


CUTTACK ELECTRIC SUPPLY COMPANY, LINTTED. 

Incotporatod at Calcutta, on June 27, 1929. The Company supplies electri¬ 
city in the town of Cuttack, Orissa. The number of i^onaiinc# to the 
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Company’s mains at the close of 1935 was 531 and total units delivered during 
1935 was 241,942. 

Capital—Authorised—Rs. 7,00,000 in 70,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 4,50,000 in 45,000 shares of Rs. 10 each fully 
paid up, 

R^gfgtertd Office—Cuttack. 

Managua Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Term—15 years and thereafter, until removed or resigned. 

Remuneiation—(i) a commission of 5 per cent, on net profits of the Company 
and (ii) a monthly allowance of Rs. 500. 

Ditectora—(Qualification shares to the nominal value of Rs. 3,000). The 
Hon’ble Rai Radha Krislina Jalan Bahadur ; H. P. Sutcliffe ; C. C. T. Eastgate 
and T. H. L. Brown. 

Borrowing Powers—^Directors may borrow to the extent of Rs. 8 lakhs. 
Voting—On a ^ow of hands every member one vote ; on a poll one vote 
per share. Proxy allowed. 

Tnuisidv-Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. ii}. Lowest Rs. 8. 


Balance Sheet as on December 31 , 1935. 


Llsbimies. 



Assets. 




Rs. 

• 

Rs. 

Capital 

... 

... 4,50,000 

Rlock (Net) 

... 4,15,872 

Reserves 


28,161 

Stores & Spares ... 

20,516 

Debts 

... 

73,980 

Outstandings 

14,668 




Investments 

518 




Cash 

7,289 




l*rofit a* l^>ss A/c. 

93,843 


Tutnl 

... 5,52,151 

Total 

... 5,62,151 



Progress Statement. 


Year ended 


Units 

Sold 

Profit Depreciation 

Carried 

Forward 

Dec. 



Rs. Rs. 

Rs. 

1SS2 

... 

... 215,192 

18,429 

-71,160 

laas 


... 207,548 

13,569 18,551 

-84,729 

1034 


... 211,558 

6,528 17,978 

-91,257 

19S5 

... 

... 241,942 

2,586 18,868 

-93,844 


DACCA ELECTRIC SUPPLY COMPANY, LIMITED. 

Incotporated at Calcutta, on June 7r 1911. The Company supplies electricity 
in Dacca, the second largest town in Bengal. The number of consumers connected 
to the mains at the close of 1935 was 2,069. The units delivered 

16,33,109. 
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Capita l Aut fao ri n ed R s, zo.oo.ooo in 100,000 shares of Rs. 10 each. 

Issued and SidMcribed— Rs. 9,00,000 in 90,000 shares of Rs. 10 each fully 
paid up. 

In March 1928, the capital of the Company was raised to the present figure 
by the creation of 50,000 new shares of Rs. 10 each. In April 1928, Rs. 2,50,000 
taken from the Reserve Fund was capitalised and 25,000 ^ares of Rs. 10 each 
were issued and distributed as free bonus to the shareholders in the proportion of 
one share for every two shares held. 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Term—15 years from 1928, and thereafter till removed or resign. 

Remuneration—(i) a commission of 5 per cent, and (ii) a monthly allowance 
of Rs. 1,000. 

Directors—(Qualification, shares to the nominal value of Rs. 3,000)—^The 
Hon’ble Rai Radha Krishna Jalan Bahadur ; H. P. Sutcliffe ; C. C. T. Eastgate 
and T. H. L. Brown. 

Borrowing Powers—Directors may borrow to the limit of Rs. 10 lakhs, out¬ 
standing at a time. 

Voting—On a show of hands eveiy member one vote ; on a poll one vote 
per share. Proxy allowed. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts—Yearly to December 31. Meeting in June. 

Auditofs—Lovelock & Lewes. 

Price Range in 19 K^Highest Rs. iif. Lowest Rs. 8. 

Balance Sheet as on December 31 , 1933 . 

Liabilities. Assets. 



Ks. 


Rs. 

Capital 

9.00,000 

Block (Net) 

7,25,878 

Reserves 

1,39,381 

Stores and Spares 

54,005 

Debts 

91,058 

Outstandings 

72,258 

I'rofit & Ix»s5 lA/c. 

1,08,763 

Investments 

3,11,926 



Cash 

75,136 

Total 

12,39,202 

Total 

... 12,39,202 


Ptogress Statement. 


Year ended 

Units Sold 

Net 

Profit 

Reserve 

Depreciation 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 


Rs. 

Rs. 

Rs. 

Rs. 

1929 ... 

1,298,067 

93,950 

... 

58,908 

11,161 

10 

1930 ... 

1,212,880 

77,020 

... • 

59,512 

20,381 

71 

1931 ... 

1,147,980 

52,232 

... 

54,941 

18,918 

6 

1932 ... 

1,150,209 

1,00,471 


50,485 

22,384 

10 

1988 

1,486,588 

1,18,654 

25,000 

49,917 

21,088, 

10 

1984 ... 

1,551,465 

97,270 

25,000 

50,438 

- - -- ' 

10 

1935 ... 

l|688,10e 

1|00,455 

10,000 

53,332 

10 
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DELHI ELECTRIC SUPPLY ft TRACTION COMPANY, LIMITED. 

Incorporated in England under the English Companies Act on May 14, 1906 
as the Delhi Tramwa}^ and Lighting Co., Ltd. The name was changed to that 
at present in April, 1928. 

The Company supplies electricity to the municipal and the general public, 
and operates some 9 miles of tramway track. The Local Body has the option of 
purchasing both the electricity and tramway undertakings in March 1947 or any 
tenth year thereafter at market price. 

Office— Basildon House, Moorgate, London, E. C. 2. 

Ditecton —(Qualification, 200 ^arcs)—^K. A. Scott-Moiicrieff, M.l.E.E. ; 
R. C. Pearman ; Col. Sir Buchanan Scott, K.C.l.E. ; F. L. Bromficld ; A. W. R. 
Lovering, F.C.I.S. 

Capital—^Authofiaed and Issued —£200,000 in 200,000 Ordinary Shares of £1 
each, fully paid up. 

In 1928 the preferred and participating shares were converted into ordinary 
shares ; and in 1929 the capital was increased from £170,000 to £200,000. 

Boffowing Powees —^Directors may borrow to the limit of authorised capital. 

Voting —One \*ote per share. 

Transfer— Common Form. Registration Fee 2s. 6d. per deed. Spouse may 
not witness signature. 

Accounts— Yearly to December 31. Meeting in May. 

Auditors— Whinney, Smith & Whinney. 

Price Range in 1956 —^Highest b2 sh. 6d. Lowest 56 sh. 9d. 


EAST-TANJORE ELECTRIC SUPPLY CORPORATION, LIMITED. 

Founded in 1933 at Trichinopoly. The Company was formed with the object 
of generating and distributing electric energy in the areas specified in the Maya- 
varam-Mannargudi-Tiruvarur Electric Licence, 1933. 

Directors—Diwan Bahadur Sir T. Desikachariar, Kl.. (Chairman) ; Ran 
Saheb K. E. Chidambaram Iyer (Vice-Chairman) ; Diwan Bahadur S. Raghava 
Iyengar; A. P. L. N. V. Nadimuthu Pillay ; Rao Bahadur K. S. 
Venkatarama Iyer ; R. Srinivasa Iyer, B.A., B.L., M. T. Kolandaivelu Chettiar ; 
L. N. S. Mani M.A., B.L. ; Rao Sahib N. Ramaswamy Ayyar B.A., B.L. ; C. H. 
Carter ; A. Ganapathy Iyer ; T. S. Subbarayalu Chettiar ; V. Swamy Iyengar ; 
Mooljee Ramjee ; K. R. Thyagaraja Iyer B.A., B.L. ; V. Seshasayee (Ex- 
Officio) ; K. K. Raman B.A. (Ex-Of^o). 

Directors’ Qualifications—The qualification of every director shall be the 
holding whatever solely or jointly of shares of the Company of a nominal amount 
of not less than Rs. 2,500. 

Head Office —^Tennur, Trichinopoly. 

Managing Agents and Secretaries— Messrs. Seshasayee Brothers, Limited. 
Tennore, Trichinopoly. 

Auditors—Mr. P. S. Subramania Iyer, B.A., G.D.A., R.A., Madras—and 
Messrs. M. S. Kii^naswamy and Jaganathan, Registered Accountants and Audi¬ 
tors, Tridiiobpoly. 
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Capital—^Authoriaed Capital —^Rs. 10,00,000 divided into 10,000 Shares of Rs. 
100 each. 

Issued and Subscribed Capital —^Rs. 6,50.000 divided into 6,500 shares of 
Rs. LOO each. 

Paid Up Capital—^Rs. 6,50,000. 

Debentufe Capital —^Issued, Subscribed and Paid Up—^Rs. 3,00,000. 

Transfer —^Share Certihcates are issued for any number of shares and 
transferable by separate instrument in miting. The transferee's name *is en¬ 
dorsed on the back of the certificate over signature of the Managing Agents and 
Accountant. The Directors may refuse to register any transfer of shares (whether 
fully paid or not) to a person of whom they do not approve and may also decline 
to register any transfer of shares on which the C'ompany has a lien. The Directors 
may suspend the registration of transfers during the 14 days immediately preceding 
the Ordinary General Meeting in each year. The Directors may decline to recog¬ 
nise! any instrumc!nt of transfer unless (a) a fee of Re. i per transfer is paid and 
(b) the instrument of transfer is accompanied by the pertaining share certificate. 

Registration -Re. i per transfer. A fee of As. 8 per New Certificate 
is charged. 

Qosute of Transfer Books —^Thr transfer books will be closed during the 
14 daj's iminediati'ly preceding the ordinary' general meeting in each year. 

Voting Rights —^Every member presc^nt in f>erson shall on a show of hands 
havi* oiu! vote only and every member present in person or by proxy shall on a 
jw)lJ have one vote for every share held by him subject to a maximum of 200 votes 
whatever be the number of shares held by him. 

Accoiints^l'he accounts ariniialJy to March 31. and submitted in June. 

Price Range in 1936—Highest Rs. 130. T.x)wt!st Rs. 120. 


Balance Sheet as on March 31 , 1936 . 

Liiibilities. AwfictK. 



ks. 



K.S. 


S,70.54.S 

RUx'k (Nel) 


7,53,711 

I’rnfil it I.iiss .\/r. 

I7,05(» 

Mciuifl Assets 


1,77,734 

Dcheiiturc'S 

2,«2,511 




Debts 

81.;W9 




Total 

9.31.47S 


Total 

9,31,475 


Progress Statement. 




Year ended 
March 


Capital 

Rs. 

Debentures Profit 
Rs. Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1985 


... 5,00,480 

95,600 

3,254 


... 


1986 

41 

... 

... 5,70,545 

2,00,000 

17,051 

10,962 

1,106 

a 



GUNTUR POWER AND LIGHT LIMITED. 


Incorporated at Madras in 1930. The Comiiany sup])lies electricity in the 
town of Guntur. 

Head Office—^Madras. Branches at Guntur and Tenali. 

Directors—(Qualification, 50 shares)—^K. Nageswara Rao Paiitulu, M.L.A. ; 
T. M. Kasturi, B.A., B.L. ; T. M. Kangachari, B.A., B.L. : Kai Saheb S. N. 
Ponniali (iownder ; Desiraju Haniimantlia Rao, B.A., B.L. and 1 ). S. Sahsi. 

Capital—^Authorised—Rs. 5,00.000 divided into {i) 4.500 Ordinary Shares 
of Rs. 100 £?ach and (») 50 (j pcjr cent. Cumulative Preference Shares of Rs. 100 
each. 

Issued and Subscribed—Ks. 3.21,875 as follows:—(/) Ks. 50,000 in 500 
6J per cent. Cumulative Preference Shares of Rs. 100 each fully paid up, 
(jV) Rs. 3,48,700 in 3,655 Ordinary Shares of Rs. 100 each fully j>aid up, less i(>8 
shares forfeited, and {Hi) Rs. 2,100 in 42 Ordinary Shares of Rs. 100 t^ach on 
which only Rs. 50 per share has been called up less Rs. 12,115 being calls in arrears. 

Debenture Capital—Rs. 2 .oo.(kx) in 6^ per cent. Mortgage Debi^ntures. 

Voting—lurst 10 .shares one vole j>cr .shan* ; thereafti.T one vote for every 
ten shares. 

Transfer—Common Form. Registration Fee lour annas. 

Accounts—Yearly to March 31. 

Auditors—Sastri and Shah, Madras. 

Balance Sheet as at March 31 , 1936 . 

Liabilities. Assets. 



Rs. 


Rs. 

Ciipit.'il 

:i,8S,795 

lUfHrk ».Vet) 

.S,48,103 

r)ehciiturL‘ 

2,90,000 

Store*. 

28,037 

Reserves 


f Hitstalidiiigs . . 

32,520 

Debts 

27,11:4 

Ill vestments 

500 

rrolil it .\ e. 

l.S,nM2 

Ciisli 

18,817 



keveniie 

14,374 

Tulal 

H,43,OI7 

TciI.tI 

0,43,017 


Progress Statement. 


Year ended 

March 


Profit Reserve 

Rs. Rs. 

Dividend 
per rent. 
IMT annum 

1.934 

... 

... 4,83] 

4 

]»3S 

... 

... 13,2:W 

4 

l»:i6 


... 14,293 

4 

JHANSI ELECTRIC SUPPLY COMPANY, LIMITED. 



Incorporated at Lucknow (U. P. ) on August 19, 1933. The Company 
was formed to acquire and take over from the firm ot Messrs. Moonna 
Lall & Sons of Cawnpore, (il the license granted to them by the Govern- 
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mcnt of the United Provinces of Agra and Oudh for the supply of electrical energy 
in the town of Jhansi and (it) the undertaking of the Jhansi Electric Supply 
Company as a going concern owned by them. 

Capital—^Authorised —^Rs. 7.50.000 in 75.000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 3.12.810 in 31.281 shares of Rs. 10 ciach fully 
paid up. Less allotment money remained unpaid on 100 sliares of Rs. 500. 

Managing Agents— Monnna Lall & Sons. 1 'he Mall. Cawnpore and Civil 
Lines. Jhansi. 

Term—25 years and thereafter till they rcsigji or are removed. 

Directors —(Qualification, shares to the nominal value of Rs. 5,000)—^Rai 
llahadur Habu Ram Narain ; Principal Hira Lall Khaniia. M.Sc. ; Rai Sahib 
Lain (lopi Nath Mirhoutra ; Ram Chand Khanna ; Sheikh Abdul Subhan 
Siddiqiie ; Rai Sahcb I^la Sukh Lall Mirhoutra and Lala Chhanga Mall. 

Borrowing Powers —Directors may borrow to any extent. 

Voting —On a show of hands i*very Member one vole ; lui a poll one vote per 
share. 

Transfer —Cornmcai Form. Registration Fee Rs. 2 per transfer. 

Accounts—Vearlv to December 31. Meeting in May. 

Auditors— S. B. Billimoria & Co. 

Price Range in 1936 —Highest Rs. iij. Lowest Rs. 10. 


Balance Sheet as on December 31 , 1935 . 


I.isbilities. 

Rs. 

Assets. 


Rs. 

Capital 

2,«1,750 

nioik (Net! 


5,17,0s 1 

... 

2,81.571 

Stores 


22,:{:i9 

Profit it A/c. 

8,277 

OulKtandings 


11,204 



Cash 


974 

Total 

5,51,598 


Total 

5,51,598 


Progress Statement. 



Year ended Units 

Dee. Sold 

Nn of ClroM.s 

('oniieetiun.s Ueveniie 
Rs. 

NelProlil 

ation 
Rk. Rs. 

Curried 

Forward 

Rs. 

Div. • 
per annum 

... 2.15,SOS 

;164 69.808 

2.:i68 

2.:i6S 


1HH4 ... 2,a4.2«S 

406 82,264 

4,984 18,(MM) 

2,498 

1: 

I»35 ... 2.59.U69 

488 84,6:10 

5,799 IS.(MM) 

1,748 



JUBBULPORE ELECTRIC SUPPLY COMPANY, LIMITED. 

Incorporated at Calcutta on March 9, 1926. The Company was formed to 
acquire from Messrs. Martin & Co., the license granted to them by the Govern¬ 
ment of the Central Provinces for the supply of cK ctricity within the Municipal and 
('antonment limits of Jubbulpore. 

electricity within the Municipal and Cantonment limits of Jubbulpore. 

Capital—^Authorised and Issued —^Rs. 15.00.000 in 150,000 Ordinary Shares 
of Rs. 10 each. 
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Subacribed—Rs. 14,991700 in 149,970 Ordinary Shares of Rs. 10 each fully 
paid up. Add forfeited shares Rs. 150. 

In July, 1928, the capital of the Company was raised to its present figure by 
the creation of 50,000 new shares of Rs. 10 each and issued at a premium of Rs. 2 
per share to the existing shareholders in the proportion of one share for every 
two shares held. 

Alanagjuig Agent*— Martin & Co., 12, Mission Row, Calcutta. 

Difectofs— Leslie Martin ; W. Hunter ; H. F. Bcnsly ; J. M. Ray ; (tef)rge 
Morgan, C.I.E., M.L.A., and P. N. Bancijee. 

Boffowing Powers —^Directors may borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vole 
|K-r share. Proxies permittird. 

Transfer— Common Form. Regi.stratioii Fee Rs. 2 per transfer. 

Account*— Half-vt:arly to March 31 and Si'pteml)er 30. Meetings in August 
and January. 

Auditors—^I-ovelock & Lewes. 

Price Range in 1936—^Highest Rs. 15J. Lowest Rs. iij. 

Last Two Balance Sheets. 


Llsbilitlcs. 


:io-9-;i6. 


Assets. 

:io-9-:«i. 

3I-:KI6. 



Ks. 

R.s. 


ks. 

Us. 

Capital 

... 14.99,7(MI 

14.99,7<HI 

Ilhs'k (Nell 

... 10,18,526 

10,71,5:19 

Reserves 


7:1.659 

6:1,1180 

Sbires 

64,029 

65,047 

Debts 


89,653 

84,372 

Outstaiiiliiig.*; 

58,872 

:i8.ob:i 

I'nifit aii<1 

I.OSS 



Iiivestiiieiits 

... 5,23,819 

4,58,319 

Afv. 


48,822 

46,S10 

Cash 

46,588 

60,994 

Tub'll 

... 17.11,KM 

16,93,962 

Total 

... 17,11,834 

16,93.962 




ProgfCBs 

Statement. 



Half-year 

ended 

Total 

Conner- 

tions 

Units 

Suld 

Gross 

Revenue 

Rs. 

Profit Reserve 

Ks. lls. 

Depre- ('arried 
eiatioii Forward 

Rs. Rs. 

Divi¬ 

dend';.'. 

per 

annum 

March 1931 

. 583 

915,818 

1,65,477 

17,071 

50,000 4,062 

3 

Sept. 1931 

. 638 

1,357,052 

1,97,660 

33,589 S.CNM) 

60,(MM) 10,156 

.3 

March 1932 

. 715 

989,278 

1,64,861 

18,055 

51,744 5,716 

3 

Sept. 1932 

. 618 

1,344,663 

1,96,460 

:«8,267 

64,000 13,989 

4 

March 1933 

cfOD 

882,940 

1,66,907 

21,853 

64.000 5.848 

4 

Sept. 193;t .. 

. 1,069 

1,193,030 

2,00.460 

:«,358 5,0IM) 

68,000 10,212 

4 

March 1934 

. 1.199 

867,516 

1,72,351 

23.060 5,000 

61,574 2,579 

4 

Sept. 19*4 

1.806 

1,218,507 

1,99,160 

48,642 5,000 

61,715 11,427 

4 

March 1935 

. 1,418 

945,897 

1,74,327 

26,248 

61,668 7,681 

4 

Sept. 1985 

. 1.514 

1,295,324 

2,09,500 

52,597 16,000 

61,894 15,254 

4 

March 1936 .. 

. 1,642 

1,089,658 

1,91,729 

41,550 10,000 

62,232 9,918 

5 

Sept, 2996 

1,729 

1,516,494 

2,29,922 

49,504 10,000 

62,441 11,330 

5 
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KUMBAKONAM ELECTRIC SUPPLY CORPORATION, LIMITED. 

Incofpotated at Madras in 1930. Capital—^Authorised—^Rs. 5iOO,ooo. 

Issued and Subscribed—^Rs. 4,00,000 in 40,000 shares of Rs. 10 each fully 
]3aid up. 

Managing Agentsp— 1 'he India Company, Limited, Taylor’s Yard, 176, Mount 
Road, Madras. 

Difectors^(Qualification, shares to the nominal value of Rs. 5,000)— 
Rajam ; R. Sitaramaii ; K. A. M. A. Kaliappa Nadar ; T. A. M. S. Bhoopala 
('hettiar and C. K. Srinivasam. 

Voting--One vote per share. 

Transfer—^R(‘gistration Fee Re. i per document. 

Accounts—Yearly to December 31. 

Auditors—l*'rast‘r and Ross, Madras. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

K.s. 

Assets. 

Ks. 

C.'ijjital 

M,97,74« 

1UiM‘k iNeti 

4,28,763 

Risi.*rvrs . . 


Slo!c> ... 

62,827 

Jhhi> 

75.7S4 

(hilsta IK line's 

27,144 

I'nil’ll iS I.os.s .A c-. 

aS.IMS 

Cash 

5,951 

Tnlril 

5.‘.»4.6SS 

’I'ntal 

5,24.685 



Progress Statement. 




Yriir I'liilinl 

Ihi. 

Prti(il 

Hs. 

Itl'KtTVl* 

its. 

l)ppp*c-i - 
.ition 

Ks. 

('arric'd 

Forward 

Hs. 

Dii'idend 
pi'r criil. 
per Rtimitn 

1934 

... 19,437 

2,<NM) 

18,753 

43S 

6 

iwts 

... 27,8:« 

14,<NM} 

19,579 

271 

6 

ih;i« 

... 34.77.3 

8.(NMI 

21,092 

95 

7.i 


MADRAS ELECTRIC SUPPLY CORPORATION, LIMITED. 

Incofpotated under the l{ngli.sh Companies Act on January 27, 1906. The 
Com]>any supplies electricity in the city of Madias and its environs up to 
Tambaram. The Local Authority can purchase the undertaking after the expira¬ 
tion of the license. The Company owns all ordinary shares in the Madras Fllectric 
Tramways Ltd. and has a contract for supplying in perpetuity electricitx- for the 
tramways of that Company. 

Capital—^Authorised—jfi.ioo.ooo. Issued—£1,050,000 in (i) 508,200 Ordinary 
and («) 451,800 Preference Shares of £1 each, fully paid up. 

Registeted Office—i, Queen Victoria Street, London, K. C. 4. 

Madras Office^i, Rundall’s Road, Vepery, Madras. 

Secretaty—Harry Pryor. 

DirectofB—(Qualification, Shares to the nominal value of £1,000)—Janus 
Gray ; K. A. Scott Moncrieff, M.I.E.E., E.M.I.E. (Ind.) ; H. Rurkinshaw, 
M.I.E.E., arid C. O. Webb, F.C.A. 

■ --air-'. 
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Remarlu—In 1925 the Capital of the Company was increased to £653.000. 
in 1926 to £800,000 and in 1932 to £1,100,000. 

Borrowing Powers—Directors may borrow to the limit of authorised capital. 
Voting—One vote per Share, Preference Shares are entitled to vote. 

Transfer—Common Form. Registration Fee* 2s. 6d. per deed. Spouse may 
not witness signature. 

Accounts—Yearly to December 31. Meeting in June. Interest and dividend 
ill November. 

Auditors—Duncan, All work & Co. 

Price Range in 1936 —^Highest 44sh. 9d. Lowest 4ish. 41!. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Aaaets. 





£ 




/: 

Capitiil 

l.OSO.fNN) 

n\wk 

tNet) 


1,376,163 

Reserves 

.S28.484 

Sli>rrs 



56,321 

Debts 

72,748 

Oiit.staiiiliiiji^s 

■ ■■ 

65,359 

rrulil it Lass A c. 

74.885 

1 11 vestments 


178,776 


- . 

Cash 



49,498 

T<ilal 

1,726,117 



Tf.lal 

1,726,117 


Progress Statement. 




Year 

Profit 

Reserve 

Depre- 

(■urried 

Dividend 

ended 



eiulion 

Forward 

per eenl. 

Deer. 

X 

.£ 

£ 

C 

per jiDiiiiiii 

1927 

... 63,666 

10,fMN> 

]8.(NNI 

6,656 

8 

1928 

... 65,934 

9,855 

25,000 

6,906 

8 

1929 

... 65,867 

S.IHNI 

25,(MN) 

7,444 

8 

I9:K) 

... 69,010 

lO.lMM) 

25.(MM) 

10.624 

8 

1931 

... 66,656 

lO.lNH) 

35,fMN) 

11,451 

8 

19:t2 

... 77,602 


40,(MMI 

21,192 

8 

1933 

... 77,269 


40,000 

25,756 

8 

1934 

73,805 


50,000 

26.a57 

8 

193.S 

... 31.619 


SO.INN) 

;i5,772 

8 


MANGALORE ELECTRIC SUPPLY COMPANY, LIMITED. 

Incorporated at Calcutta on October 27, 1930. The Company was formed for 
the purpose of taking over and working the license granted by the (iovernment of 
Madras to Octavius Steel & Co., Ltd., for the supply of electricity in the town ol 
Mangalore (in the South Canara district on the West coast of the Madras 
Presidency). 

Capital—^Authorised—Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each. 

Issued—Rs. 7.00,000. 

Subacribed—Rs. 5,60,000 in 56.000 shares of Rs. 10 each fully paid up. less 
calls unpaid 2,250. 
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Bfanaging Agents— Octavius Steel & Co. Ltd., 14. Old Court House Street, 
Calcutta. 

Ditecton —^E. I. Warren ; M. Venkatesi Pai ; H. IV Sutcliffe ; C. C. T. 
Kastgate and T. H. L. Brown. 

Transfer —Common Form. Registration Fee Ks. 2 per document. 

Acccnints —Yearly to March 31. Mcreting in September. 

Auditors —^l^ovc^lock & Lewis. 


MIRZAPUR ELECTRIC SUPPLY COMPANY, LIMITED. 

Incoiporated at Calcutta, on September 19, 1929. The Company was formed 
to acquire and take over from Octavius Steel & Co., Ltd., the license granted to 
them for the supply of electricity in the town of Mirzapur and its suburbs. 

Capital—^Authorised —Rs. 8,(K).ooo in 80.000 shares of Rs. to each. 

Issued and Subscribed —Ks. <>,30.000 in 55.000 shares of Rs. 10 each fully 
j)aid up. Less 10 shares forfeited Rs. 100. 

Managing Agents— Octavius Steel & Co. Ltd., 14, Old C'ourt House Street, 
Calcutta. 

Term —25 \ears anti thereafter till resign or removed. 

Remuneration —(/) a commission of 5 per cent, on net ])rohts and (it) a 
monthly allowance of Rs. 750. 

Directors —(yualitication. shares to tlu‘ nominal value of Rs. 3.000). The 
llon’ble Kai Bahadur Radha Krishna Jalain Bahadur H. P. Sutcliffe ; C.C.T. 
Lastgate and 'I*. II. L. Brown. 

Borrowing Powers— Directors may borrow to the limit of Rs. 8 lakhs, owing 
at a timt‘. 

Voting — (.)ii a show of hands even- memlnT one vote ; on a poll one vott* 
per share. Proxies allowed. 

Transfer —C'omrnon Form. Registration Fee Rs. 2 ]>er transfer. 

Accounts —Yearly to December 31. Meeting in April. 

Auditors— Lo\‘elock & Lewes. 

Price Range in 1936 —Highest Rs. 7|. Lowest Rs. 4^. 

Balance Sheet as on December 31 , 1935 . 


Liabilities. Assets. 

Rs. Rs 


Capital 


.. s, 49,000 

lUtHk iNett 

... 5 , 27 , 23 ;t 

Reserves 


11.735 

SUieks 

3.124 

Debts 


... 1 , 35 , 43 d 

Sti»rcs and Sj)ares ... 
ihUstaiuliuvrs 

Investments 

Casli 

Prorit and I.*oss A/c. 

22.255 

13 , 5.30 

500 

198 

... 1 , 29,.334 


ToUl 

... 6 , 96,174 

Total 

... 6 , 96,174 
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Pfogress Statement. 


Year ended 
December 

UnilK Sold 

Net L(»ss 

Rs. 

DepreeiH' 

ticin 

Rs. 

Carried 

Ffiru'ard 

Rs. 

1931 

109.940 

- 40,157 

lO.tNMt 

40.157 

1932 

... 325,209 

- ;i9,9S2 

20,031 

- 77.i:i9 

l.9:« 

... 352,927 

- 22,847 

20,:t75 

-99,989 

J9;i4 

... 447.0^{0 

--15.42:< 

20,98(1 

1,15,409 

J9:i5 

... 4:18,808 

- 3,924 

21,417 

I,29,:i33 


MUTTRA ELECTRIC SUPPLY COMPANY, LIMITED. 

Incofporated at Calcutta, on March 17, icj 2 (i. The Company was formed to 
acquire from Martin & Co., the license granted to them by the Ciovernmeiit of thi* 
U. P. for the supply of electricity within tlie Municipal and C'antonment limits of 
Muttra. 

Capital — ^Authorised —^Rs. ]5 .()().(.kX) in 150.000 shares of Rs. 10 each. 

Issued— Rs. 7,00,000 in 70,000 shares of Rs. 10 each. 

Subscribed —^Rs. 6,99,700 in 69,970 ordinarj’ shares of Rs. to each fully j)aid 
uj). Forfeited shares Rs. 150. 

Managing Agents —Martin & Co., 12, Mission Row, (Calcutta. 

Directors —(Qualification shares to the nominal value of Rs. 5.000)—Leslie 
Martin ; E. Studd ; H. F. Bensly ; (iwrgt! Morgan. C.I.E., M.L..A., Tim Hon'ble 
Sir Josna Ghosal, Kt., C.S.I., C.I.E.. I.C.S., (Retd.) and P. N. Banerjcc. 

Borrowing Powera— Directors may borrow’ to any exh^nt. 

Voting —(Jii a show of hands every member one vote ; on a jjoll oin; vole 
per sfiare. Proxy allowed. 

Transfd;' —Common Form. Registration F'ce Rs. 2 per di-ed. 

Accounts— Half-yearly to March 31 and Siptembor ijo. Meetings in July 
and January'. 

Auditors —Lovc^lock & Lewes. 

Price Range in 1936 —^Highest Rs. 12J. Lowest Rs. 10. 


Last Two Balance Sheets. 


LiabilltieK. 

30-9-36. 

31-3.36. 

Assets. 

:io-9-:i6. 

31-3-36. 


Rs. 

Rs. 


Ks. 

Rs. 

Capital 

9,99.700 

6,99,700 

nicM'k 

5,11,919 

5,28,648 

Reserves 

192 

192 

Stores aiirl Spare**. 

36,470 

36,986 

Debts 

37,055 

32,542 

Outstandings 

24,858 

18,976 

Profit & IxJss A/c*. 

18,568 

15,035 

IiivestnienlH 

Cash 

1,51,587 

30,681 

1,43,859 

19,000 

Total 

7,55.515 

7,47,469 

Total 

7,55,515 

7,47,469 




PtogresB Statement. 


Half-year 

ended 

Total 

Cunneertions 

Units 

Sold 

Gross 

Revenue 

Rs. 

Pi-oht 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried Dividend 
Forward per cent. 
Rs. per annum 

March 1S32 

553 

295,713 

61.777 

-2,277 

25,149 

4,152 


Septemher 1932 

685 

424.673 

35,975 

15,257 

24,239 

8,914 

3 

March 1933 

779 

291,616 

58,619 

1,017 

18,261 

9,931 

... 

Si-pteiiilier 1933 

820 

331,731 

74,018 

265 

32,3:17 

10,196 


March 1934 

884 

315,aS3 

62.284 

-6,310 

28,607 

3,886 


,ScptciiihtT 1934 

939 

45({,040 

92,192 

19,296 

25,715 

9,188 

4 

.March 1935 

984 

374,496 

70,076 

3,276 

18,800 

3,470 

4 

SipUliihcr 1935 

... i,o:w 

513,996 

93,851 

17,420 

24,198 

6,896 

4 

March 1933 

... 1,104 

405,205 

74,638 

8,138 

19,.345 

1,041 

4 

SeplciiibcT 193(i 

... 1.166 

530,226 

94,540 

17,527 

19,408 

4,574 

4 


NEGAPATTAM ELECTRIC SUPPLY COMPANY, LIMITED. 

Incorporated at Madras, in 1930. Capital—Authorised —Rs. 10.00,000. 

Issued and Subscribed —Rs. 3,00.000 in 30,000 shares of Rs. 10 each, on 
wliirli Ks. 7-8 JUT share has been called up. 

Managing Agents —The India Co. Lid., “Taylor’s Yard” 176. Mount Road, 
Madras. 

Directors^ (Qualification, shares to the nominal value of Rs. 5.000)—C. 
Rajam ; K. Silaram ; V. H. Suttaii iMaricair ; and A. K. Vava Levai Maricair. 
Voting —One vole per share. 

Transfer —R<*gistration J^'ec Re. 1 per transfer. 

Accounts Yearly to Ib-reniber 31. 

Auditors— Fraser & Ross, Madras. 


NELLORE POWER & LIGHT LIMITED. 

Incorporated at Madras in 1930. The Company commenced i'Upply of elec¬ 
tricity in 1934. 

Head Office—^Madras. 

Capital — ^Authorised— ^Rs. 5,oo.(X)o. 

Issued and Subscribed—Rs. 75.160 in 1,630 shares of Rs. 100 each on which 
Rs. 50 jxT share has been called up. Less Calls in arrears—Ks. 6,390. Add calls 
in advance—Rs. 50. 

Debenture Capital—Rs. 1.00,000 in 100 bonds of Rs. 1.000 each, carrying 
interest at 6 per cent. ]kt annum. 

Directors—(Qualification, 50 shares)—^K. Nageswara Rao Pantulu, M.L.A. ; 
T. M. Kasturi, B.A., B.L. : T. M. Rangachari, B.A., B.L. ; Rao Saheb Kumara 
Raja of Venkatagiri ; Fanaka Govinda Reddy ; S. N. Ponniah Gowndcr and 
P. C. Chakravarli, B.A., L.E., A.A.I.E. 

Voting—First ten shares one vote per share, thereafter one vote for every 
ten shares. 

Transfer—Common Form. Registration Fee 4 annas per transfer. 

Accounts—Yearly to March 31. 

Aiiditofs—P. S. Subramania Iyer. B.A.| G.D.A., R.A., Madras. 

42 
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PATNA ELECTRIC SUPPLY COMPANY, LIMITED. 

Ificoiponted at Calcutta, on October 12, 1923. The Company supplies elec- 
tricity at Patna and its Suburbs Bankipore. 

Capital—Authorised—^Rs. 20,00,000 in 200,000 shares of Rs. 10 each. 

Issued and Subscribed—On 13th December, 1936, Rs. 19,94,000 in 199,400 
shares of Rs. 10 each fully paid up. Forfeited share Rs. 1,362}. 

The Capital of the Company was raised by the creation of 1,20,000 new shares 
of Rs. 10 each. Of the 74,311 shares then issued out of them 66,311 shares were 
taken up by the existing shareholders at par and 8,000 shares were sold at a 
premium of Rs. 2-12 per share. 

Subsequent issue on 3rd November, 1928 to shareholders 31,810 shares 
allotted at a premium of Rs. 2 per share. 

Further issue on 12th June, 1936 and up to 31st December, 1936 
40,279 of the shares offcnxl had been allotted. 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Term—15 years and thereafter till they resign or are removed. 

Remuneration—(i) a commission of 5 per cent, on the net profits and (fi) 
a monthly allowance of Rs. 1,000. 

Directors—(Qualification, shares to the nominal value of Rs. 3,000) -The 
Hon'ble Rai Bahadur Radha Krishna Jalan Bahadur ; H. P. Sutcliffe ; C. C. T. 
Eastgate and T. H. L. Brown. 

Borrowing Powers—^Directors may borrow to the extent of Rs. 10 lakhs 
without the sanction of a General Meeting. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxy allowed. 

Transfer—Common Form. Registration Fee Rs. 2. 

Accounts—^Yearly to December 31. Meeting in May. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 19}. Lowest Rs. 18J. 


Last Two Balance Sheets. 


Liabilities, 

31-12-35 

31-12-34 

Assets. 

31-12-35 

31-12-34 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

15,91,210 

15,91,210 

Work (Net) 

17,91.043 

16,26,952 

Reserves 

1,11,738 

80,267 

Stocks 

49,889 

46,415 

Debts 

1,48,858 

1,02,412 

Store.s and Spares 

13,780 

14,062 

Ftofit & Loss A/c. 

2,27,411 

1,68,003 

Outstandings 

79,174 

1,31,322 




Investments 

500 

... 




Cush 

1,44,824 

1,23,141 

Total 

20,79,217 

19,41,892 

Total 

20,79,210 

19,41,892 



Ptogp!<eM Statement. 


Year ended 
December 

Units Sold 

Profit 

llB. 

Reserves and 
other Funds 
Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

Dividem 
per cen 
per annul 

1929 

2,825,637 

1,51,643 

... 

73,436 

16,311 

10 

1930 

3,291,203 

1,57,022 

... 

84,652 

14,212 

10 

1931 

3,572,130 

l,S5,:i38 

1,00,000 

90,025 

19,990 

5 

1932 

3,621,989 

1,89,951 

1,00,000 

89,253 

14,468 

6 

1933 

4,118,292 

1,76,222 

81,1.33 

93,133 

10,106 


1934 

3,863.063 

1,57,897 

25,000 

92,164 

23,662 

7i 

1935 

4,382,228 

2,a3,748 

80,000 

91,026 

28,070 

7i 


Kemarks.— A <jf Rs. 2,66,655 was transferred to “l*ower House** Conversion to 

Steam Aceouiit, during 1951 to 1933. 


PRODDATUR POWER dc LIGHT LIMITED. 

Authorised Capital— Rs. 3,00,000 divided into 30,000 shares of Rs. 10 each. 

Issued, Subscribed and Called up Capital—^Rs. 28,630 in (i) 1.600 Shares of 
Rs. 10 each, Rs. 5 Called-up Rs. 8,000. (ii) 2,063 shares of Rs. 10 each, fully 
Callecl-up Rs. 20,630. 

Head Officfr-^7, l^oonamallce High Road, Vepeiy, Madras. 

Difectors—(Qualification, 500 Shares)—K. Nageswara Rap Pantulu, M.L.A., 
P. C. Chakravarti, B.A., L.K.E., A.A.I.E.E., T. M. Kasturi, B.A., B.L., and 
T. M. Kangachari, B.A., B.L. 

Voting—Up to first hundred shares one vote for every block of ten shares 
and thereafter one vote for every subsequent block of one hundred shares. 

Transfer—C'ommon Form ; Registration Fee -/4/- annas per transfer. 

Accounts—Yc^arly to March 31st. Meeting in September. 

Auditors—^P. S. Subramania Iyer, B.A., G.D.A., R.A., Madras. 


Balance Sheet as on March 31, 1935. 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

... 7,5U0 

Gross Block 

... 

... 8,413 

Drills 

... 6,518 

Liquid Assets 

... 

... 5,805 


Total ... 14,018 


Total 

... 14,018 


RAJAHBfUNDRY ELECTRIC SUPPLY CORPORATION, LIMITED. 

Incotporated at Cocanada in 1924. The Company has an agreement with the 
M. & S. M. Railway for supplying power over high tension lines and is now supply¬ 
ing current to Dowleswaram, a Panchayat village at a distance of 4 miles. This 
new extension adds about Rs. 8,000 to the revenues of the Company annually. 

Capital—^Authorised—Rs. 4,00,000 divided into (i) 3,000 Ordinary Shares 
of Rs. 100 each and (»i) 1,000, 6 per cent. Cumulative Preference Shares of 
Rs. 100 each. 
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lanied—^Rs. 3,10,000 divided into (t) 3,000 Ordinary Shares of Rs. kni i 
and (I'i) 100 Cumulative Preference Shares of Rs. 100 each. 

Subscribed— Rs. 2,65.700 divided into (1) 2,557 Ordinary Siiares of Rs. j 
each and (») loo Cumulative Prefemiee Sliarcs oi R.s. 100 each. 

Paid up—Rs. 2,33,100 divided into (i) 2.231 Ordinary^ Shares of Rs. nu. 
each and (») too 6 per cent. Cumulative Preference Shares of Rs. 100 each Dii 
which Rs. 50 per share has been paid up. Forfeited shares Rs. 5 'W^* 

DebentuK Capital--Rs. i,10,000 in j,ioo 7.J per eeiit. hoiicls of Rs. 100 each 
fully paid. 

Manager —^A. Veerabhadrarao, Rajahmiindry. 

Directora— (Qualiticatioii, 15 shan-s Preference or Ordinary).Rao Hahadiir 

A. Ramarao (iarii, 11 .A., B.L., A. Veerabhadrarao, J. Sesliagirirao, C. V. 
Krishnarao, B.A., 11 .L.. V. Hapiraju, S. Veerabhadrndii, T. Clieiichiipuniiayya. 
Y. Venkateswararao, 11 .A., Il.L., Alapati Bhaskararaniayya. R. Appalaswami 
and Sri Rajah K. S. Jagaiinadharao Bahadur. 

Voting —One vote per share. 

Transfer —C'ommon Form. Registration Fi*e Re. 1 per share. 

Accounts— Yearly to March 31. 

Auditors —D. Kameswararao, B.A., G.D.A., K.A., Kajahiiiiiiidry. 

The Company declared 2%, 3**0 and 3j“,. dividend ]>er aiiiuini in the years 
1933-34, 1934-35 and 1935-36 respectively free of incoiin -lax to the Ordinary 
Shareholders and 6% dividends subject to income-tax to the Preference Share¬ 
holders for the years 1934-35 J935-36- 


Balance Sheet as on March 31, 1936. 


Liabilities. 


Assets. 




Rs. 



R.S. 

Capital 

... 

niiK'k ((jriiss) 


... 4,a3,S97 

Di!bc:iituri!S 

.. 1,12,131 

Sturi-s and St»»r 

ks ... 

5,921 

Keservfs 

2,ms 

(>utst:ln(1in^^ 


26,151 

Depreu-iution Fund 

fl9,2»2 

Cash, etc. 


3,911 

Debts including Dividends 

46,1SS 

l*rt»lil and l,ciss 


UQ aoci 
a., t1l9|110n 

T<ilal 

... 4,99,(169 


'rntal 

... 4,69,069 


Progress Statement. 



Year ended 


Prufil Di-nrecialion 

Iti-.scTve 

Mar. 


Rs. 

Ks. 

Rs. 

1934 


... 6,233 

9,292 


1935 

. 

... 13,253 

9,478 


1996 

... 

... 20,655 

11,867 

2,383 


RANGOON ELECTRIC TRAMWAY SC SUPPLY COMPANY, LIMITED. 

Incorporated in England under the En^iah Companies Act on December 20, 
1905 . The Company was formed to acquire the existing tramways in Rangoon and 
certain concessions for electrification of tramways and for supply of electric light¬ 
ing and power. The Company now operates some 31.9 miles of tramway track. 
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'Jr,: I y Bus and Omnibus stTvices and electric lighting and power systems in 
1^:, ooii. Under the Rangoon and District Electric License, 1924 and Rangoon 
V: i\i\vays Order, VxsaX authorities* option ol purchasing the under- 

i, t.liig has been extended to 1974 and thereafter at any twentieth year at the fair 
iliu* of the undertaking as a going conceni. Population of Rangoon 400,415. 

Registered OflScc —^3 and 4, Great Winchester Street, London, E. C. 2. Since 
\pril 1, 1920 the management has been transferred fmm London to Rangoon. 

Rangoon Office —507, Merchant Street, Rangoon. 

Directors —(Qualification, shares to the nominal value of £1,000 Ordinary 
01 Prefer(*nce)-- W. A. W. Dawn (Chairman) ; J. W. Darwood ; Khan Bahadur 
llaji A. Chaiidoo ; C. W. Johnson ; A. A. Bruce and \V. T. McIntyre. 

Secretaries— A. (i. Parson in Raiigociii and R. Lawrc;iice Spicer & Co. in 
Ijiiiduii. 

Capital—Authorised—^£l ,000,000. 

Issued and Subscribed —800,000 in (ij 550.000 Ordinary Shares of £t each 
:iikI (n) 250,000 Pn^ereiice Shares of £1 each both fully paid up. l^reference Shares 
are entitled to u ciimulalive prefen'tilial dividend of 6 per cent, and to priority for 
ea[)ital and arn-ars of dividends but without any further participation. This 
rlividend is paid on Janiiary i and July i, free of Income Tax to shareholders 
on the Rangoon Register and less English Income Tax to shareholders on the 
Mnglish Register. 

Debenture CapitaL> Issued —£300,000:—£100,000 in Nox'ernber, 1913 at 98 
]Kr cent, and £200,000 in August, 1923 at 81 per cent. Now outstanding 
£200,000. Repayable at 105 per cent. Notice given \o redeem outstanding 
balance on 3olh June, 1937. Interest 5 jH*r cent. (January i, July 1). 

Borrowing Powers —Directors may borrow up to the amount of nominal 
(.'apital. 

Voting —One vote per Ordinary Share or five Preference Shares. 

Transfer —Common Form. Registration Fee 2 shillings 6d. or Re. 1-14. 
Stock transferable in multiples of £1. Spouse may not witness signature. 

Accounts —Yearly to December 31. Meeting in Rangoon in April. Inleriin 
Dividend in October. 

Auditors —Allan Charlesworth & Co. 

Price Range in 1936 — Pref. Highest 28sh. 6d. ; Lowest 25sh. 

Balance Sheet as on December 31 , 1936 . 

Mabllltles. Assets. 


£ I 


Capital 

800,000 

block (Net) 


... 1,731,285 

Debenture 

200,000 

Stocks 


45.877 

Reserves 

... 942,800 

Stores, etc. 


29,22:1 

Debts 

104,801 

Outstandings 

... 

37,617 

Profit and I^ss A/c. 

54,468 

Investinents 

Cash 

... 

29,546 
... 228,366 

Total 

... 2,101.864 


Total 

2,101.864 
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PragticM Statement. 


Year 

ended 

Dec. 

Mileage 

Hun 

New 

Passengers Conner- 
Carried tion 

Deprecia- Carried Dividend 
Profit Reserve tion Forward per cent 

annum 

£ £ £ £ 

192^ 

... 4,908,717 

38,322.428 

92 

142,807 

78,250 

21,830 

1 ! 

]9:n 

... 8,271,612 

40,8:i3,:i34 


136,949 

65,375 

5.4.38 2K,S42 

V, 

1932 

... 7,892,249 

45,648,854 

284 

100,576 

.50,450 

26,375 

11 

1933 

... 7,885,271 

45,516.232 

3 . 3:1 

105.874 

51,275 

22,S.37 

1.1 

1934 

... 7,590,792 

45,217,825 

46H 

11.3,747 

57,(MN) 

5.32n 24,077 


1935 

... 7,659,852 

44,617,512 

420 

149,689 

.S7.(KM) 

4,921 24,124 

n 

19;i6 

... 7,654,727 

44,93.3,700 

760 

124,090 


.3,1.50 17,797 

n 


Remarks .—In 1922, llu- rnpilal of the- Company was iiUTcasril from jCf500,(MM) to /jSOO.tMM). 
In 1928 rrcfi-TfiKv Shari-s of jQS eaili were siih-divuleil inlo sliarrs of j^l t-acli. In .April, 
19:15, till* rupil.'il of Ihr Company was iiUTcaseil to /;i,(MM),000 liy tlif rrcalion tif 2IN),<KK) sliarf^ 
of Xf\ fai'li. 


RAWALPINDI ELECTRIC POWER COMPANY, LIMITED. 

Incofporated at Calcutta, on May 26 , 1920 . The Company owns and works 
three different undertakings for the supply of electricity within (i) the Miinicij)al 
and Cantonment area of Rawalpindi atid Chaklala, (li) the Municipal and Canton¬ 
ment area of Jhclum and (Hi) the Municipal and Cantonment area of Abbottabad. 
Kakul and Nawanshahr in the Hazara District. There are si'paratc* generating 
plants for each of these areas. 

Capital—^Authorised—^Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 17,00,000 in 1,70,000 shares of Rs. 10 t‘ach fully 
paid up. 

In 1927 the capital of the Company was raised from Rs. 9,81,180 to 
Rs. 12,50,000 by the Lssiie of 26,882 shares of Ks. 10 each fully paid up. In 
3929 the capital W'as further raised to Ks. 14,05,210 by tlie issue to existing share¬ 
holders of 15.521 shares of Rs. 10 each, at a premium of Ks. 6 per share. The* 
capital of the Company had since then been raised from time to time till it reached 
the present figure. Latest allotment was made in 1955 of 20,000 shares of Rs. 10 
each, ranking pari passu with old .shares in profits from and after 1936. 

Chief Engineer and General Manager—Major H. C. Wightman, O.B.E. 

Registered Office—Electricity Buildings, Mayo Road, Rawalpindi. 

Directors—(Qualification, sliares to the nominal value of Rs. 3,000)—Lt.-Col. 
John Powell, C.I.E., O.B.E., V.D. (Chairman) ; Major W. Wilson, V.D. : 
C. S. Dickiason ; Sardar Soban Singh, Rais-i-Azam and Major H. C. Wightman, 
O.B.E., A.M.I.E.E., Mem. A.I.E.E. 

Borrowing Powers—^Thc Directors may borrow for the purposes of the Com¬ 
pany up to Rs. 5,00,000 without the sanction of a General Meeting. This power 
has never been exercised to its full extent and the Company's finances no longer 
require the exercise of such powers. 

Voting—On a show of hands every member one vote ; on a poll one vote' 
per ten shares. Proms allowed. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts—Yearly to December 31. Meeting in March. 
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Auditoffl—^A. F. Ferguson & Co. 

Price Range in 1936 —^Highest Rs. 28^. Lowest Rs. 22^. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... lA,9»,(iS(i 

niwk ((iross) 

. . 28.»9,244 

Keserves 



Stores and Stiu-k.i ... 

2..‘ll.784 

IHrhts 


... a.24,09n 

(.nitstaiidiiiji's 

... 1,80,201 

l*rolil and 

l/jss A/i*. 

... 2,fl7,ft22 

Investiiients 

Cash 

51,188 

4,01,282 



. . .17,7*i.ro,9 

Total 

... 37,70,659 



Progress Statement. 



Year ended 
I!)eeember 

Net Profit 

Kk. 

He.serve 

R.S. 

Depreeiation 

Hs. 

Carried 

Forward 

Us. 

Dividend 
per eenl 
per annum 

1930 

... 2,15,395 

49,893 

76,754 

5.404 

12 

1931 

... 1.74.113 


1.08,098 

10,776 

12 

19.32 

... 2.07.934 

20,000 

94,089 

18,710 

12 

1933 

... 2,51,027 

53,297 

1,05,228 

34.012 

12 

1934 

... 2,4,3,469 

75.000 

1 , 12,701 

22,481 

12 

1935 

... 2,85.541 

1,(M),246 

1,16,573 

24,437 

12 


SALEM-ERODE ELECTRICITY DISTRIBUTION COMPANY, LIMITED. 

Incorporated at Calcutta, on May 15 , 1931 . Thi- Company was formed in 
1931 to take over and work the license granted by the Government of Madras to 
Octavius Steel & Co,, to supply electricity for all purposes in the to^ms of Salem 
and Erode. 

Capital—^Authorised—^Rs. 10.00,000 in shares of Rs. 10 each. 

Issued—Rs. 6.00.000. out of which Rs. 5.49.500 in shares of Rs. 10 each is 
subscribed and fully paid up. 

Managing Agents—Octavius Steel & Co. Ltd.. 14. Old Court House Street. 
Calcutta. 

Directors—E. J. Warren ; H. P. Sutcliffe ; C. C. T. Eastgatc and T. H. L. 
Brown. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to March 31. Meeting in September. 

Auditora—Lovelock & Lewes. 
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Balance Sheet aa on Match 31 , 1935 . 


Capital 

Profit and I^)ss A/c. 

Deposits 

Debts 


ABsets. 

Rs. 

5,49,Bloi-k (Net) 
31,819 Ijqnid lAssets 

29.26:4 
20,774 


Total ... 6,31,478 


Total 


Rs. 

5,55,234 

76,244 


... 6,31,478 


SAUGOR ELECTRICITY SUPPLY COMPANY, LIMITED. 

Incorporated at Calcutta, on February 18 , 1931 . The Company was formed 
to acquire and take o^'e^ from Marlin & Company, the licen.se granted to them by 
the Government of the (Central Provinces for the supply of ek'ctricity within the 
municipal and cantonment limits of Saugor. 

Capital—^Authorised—^Rs. 7.50,000 in 75.000 Ordinary Shares of Rs. to each. 

Issued and Subscribed—^Rs. 3,00,000 in 30,000 Ordinary Shares of Rs. 10 
each, less calls unpaid Rs. 30. 

Bonowing Powers—The Directors may borrow to any extent. 

Managing Agents—^Martin & Co., t2, Mission Row, Calcutta. 

Diiectors—(Qualification, shares to the nominal value of Rs. 2,000) Leslie 
Martin, H. F. Bcnsly, J. M. Ray, P. N. Hanerjee and the Hon’ble Sir Josna 
(fhosal, Kt., C.S.T., C.I.E., T.C.S. (R«‘td.). 

Voting—On a show of hands every member one vote, on a poll one vc»tc 
per share. Proxy allowed. 

Transfer—('ommon Form. ReRistralicui Fc’e Rs. 2 for eueh transfer. 

Accounts—Half-yearly to June 30 and December 31. Mi'etings in Novem¬ 
ber and May. 

Auditors—Lovelock & Lewes. 


Balance Sheet as on June 30, 1936. 


l.iabilitieK. 

Rs. 

Assets. 


Rs. 

Capital 

... 2.99,976 

Block (Set) 


... 2,66,722 

Debts 

16,247 

Stores 


9,.311 

Profit aiul boss A/c. 

1,055 

(hitstiiTiiliiiKs 


6,581 



Cash 


34,638 

Total 

... 3,17,252 


Total 

... 3,17,252 


SHAHJAHANPUR ELECTRIC SUPPLY COMPANY, LIMITED. 

Incoiporated at Calcutta, on August 24 , 1928 . The Company supplies elec¬ 
tricity in the town of Shahjahanpur and the surrounding districts. 

Capital—^Authorised—12,00,000 in 120,000 shares of Rs. to each. 

IflMied and Subscribed—Rs. 7.00,000 in 70,000 diares of Rs. 10 each. 
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Bonowing Powers —^The Directors may borrow without the sanction of a 
General Meeting up to Rs. lo lakhs. 

Managing Agents —Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Term—Till ig43 or thereafter till resigned or removed. 

Remuneration—(i) a commission of 10 per cent, on the net profits and (if) 
a monthly allowance of Rs. 1 , 000 . 

Directors—(Qualification, shares to the nominal value of Rs. 3 , 000 )—^The 
Hon'ble Kai Kadlia Krishna Jalaii Bahadur ; C. C. 'I. Eastgate and T. H. L. 
Brown. 

Voting— CJn a show of hands every member one vole ; on a poll one vote 
per sharer. Proxy allowed. 

Transfer —I'.ominon Form. Registralion Eei; Rs. 2 j>er transfer. 

Accounts—Year!\' io Se})tt*ml)er 30. Meeting in December. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Ks. ir>|. Lowest Rs. 5. 


Balance Sheet as on September 30 , 1936 . 


Liabilities, 


Assets. 


Rs. 


Capital 

. 7.00,0011 


iNft: 

... 5,56,984 

Reserves 

17,7S9 

Sb >re-» 

and Sparc.'. ... 

25.409 

Debts 

35,175 


15,.321 



hiwsiineiits 

50,625 



Cii>li 


48,957 



rniiii 

and A v. 

55,638 


'DitJil ... 7,52,9.34 


Total 

... 7,52,934 


Progress Statement. 



Vf;i r 

Pnils 

Net 

Depreciation 

I'arricd 

enilfd 

Sohl 

Piiilil 

Forward 

Sepl. 


Hs. 

Us 

Us. 


459,712 

- 1,571 

23,744 

-46,160 

1934 

.59S.072 

4,732 

24,181 

-41,428 

IMS 

fi53.(MK) 

- S.4«9 

25.934 

- 49.897 


SOUTH ARCOT ELECTRiaTY DISTRIBUTION COMPANY, LIMITED. 

Incorporated at Madras, in 1933 - The Company was formed with tlu- object 
of supplying electricity in Vilupnram, Cuddalorr, Pannili, Chidambaram. Nelli- 
kuppam, and other suburbs in South Arcot area. 

Authorised Capital—Rs. 10,00,000. 

Subscribed—Rs. (1,00.000 in 0,000 shares of Rs. 100 each. 

> 

Paid up—Rs. 7.70.000. 

Registered Office—122, Pooiiamalli Hfeh Road, Vcpeiy P. Q., Madras. 
Directors—(Qualification, 50 shares)(|tr(i) Na\vab^£. Abdul Hakim Sahib 
Bahadur, Madras ; (2) Rao Badjkdur V. T. Rangaswamy Iyengar, Madras; 
(3) Rao Sahib C, Sabapathy Muemar, Madras •; (4) Mr. B. D. V. Ramaswamy, 
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(Madras); (^) Mr. V. L. Govindaraj, Madras; (b) Mr. T. M. PaJaniswami 
Mudaliar, NeJJikuppam ; (7) Mr. T. A. James Vincent, Cuddalore N.T. ; (8) Mr. 
Patrick Stanislaud Scanlon, Villupuram. 

Note.—Out of the above Rs. 9,00,000, Rs. i lakh is fully jxiid up 6% fret 
of income-tax Preference Shares and Rs. 2 Lakhs worth Ordinary Shares are only 
40% paid up. 

Managing Director—^Mr. P. Natesan, Madras. 

Voting—On a .show of hands every member one vote ; on a poll, one vote 
per share up to first ten, thereafter one vote for evei^^ 10 shares, subject to a 
maximum of 50 votes. Proxj' allowed. 

Transfer—Common Form. Registration Fee Re. 1 per transfer. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors-—Sastri & Shah, Madras. 

Balance Sheet as on December 31 , 1935 . 


Liabilities. Assets. 

Ks. Rs. 


Capital ... 

... 5.61,280 

Block (Xet) 

... 5,54,697 

Debts 

79,165 

Stores 

38,320 

Profit and l/oss A/c. 

1,665 

Slocks 

128 



Preliminarv Kxp. etc. 

34,719 



Oiitsluiidiiigs 

9.455 



Cash, etc. 

4,791 

Total 

... 6,42.110 

Tutal 

... 6,42,110 


TATA HYDRO-ELECTRIC POWER SUPPLY COMPANY, LIMITED. 

Incorporated at Bombay, m 1910. The Company supplies electricity under 
license from the Government in the town and islands of Bombay and subufbs, and 
to numerous cotton mills and industrial concerns in Bombay, as also to the Bombay 
Electric Supply & Tramwaj's Co., Ltd. the G. I. P. & B. B. C. I. Rys. etc. 

Agents—^Tata Hydro-Electric Agencies, Ltd., Bombay House, 24, Bruce 
Street, Fort, Bombay. 

Directors—Sir Nowroji Saklatvala, Kt., C.l.E. ; Sir Purshottamdas Thakur- 
das, Kt., C.l.E., M.B.E. ; A. B. Pandya ; M. N. Pochkanwalla ; Sir H. M. Mehta, 
Kt. ; Dr. H. J. Bhabha. D.Litt., C.l.E. ; A. Geddis : Dharamsey M. Khatau ; 
Haridas Madhavdas ; and T. G. Mackenzie. 

Capital — ^Authorised —^Rs. 3,00,00,000 in (f) 1,80.000 Ordinary Shares of 
Rs. 100 each, (li) 1,00,000 Preference Shares of Rs. 100 each and (Hi) 20,000 
shares of Rs. too each to be issued either as Ordinary or Preference as may be 
decided upon. 

Issued —^Rs. 2,80,00,000 in (i) 1,80,000 Ordinary Shares of Rs. 100 each and 
(ii) 1,00,000 Preference Shares of Rs. 100 each. 

Subscribed and Paid Up— Rs. 2,69,28,000 in (i) 1,80,000 Ordinary Shares of 
Rs. 100 each and (ti) 89,280 Preference Shares of Rs. 100 each, both fully paid up. 
Preference Shares are entitled to a cumulative preferential dividend of 7 per cent. 
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Liid to priority for capital and arrears of dividend. In 1930 the shares of the 
Company of Rs. 1,000 each were divided into 10 shares of Rs. 100 each. 

Debcntuies—Issued Rs. 1,50,00,000 in 1933. Outstanding Rs. 1,44,75,900 
in 1,44.759 bonds of Rs. 100 each. Repayable, on April i, 1941. Interest 6 per 
cent. 

Transfer—Registration Fee “/4/- annas per share. The Share Transfer 
Books usually remain closed for 14 days before the Annual General Meeting. 

Accounts—Yearly to June 30. Meeting in September. Dividends in March 
and Septirmber free of Income Tax. 

Auditors—A. F. Ferguson & Co., and B. B. Billimoria & ('o. 




Balance Sheet as on 

June 30 , 1936 . 


l.iabllitieK. 



Assets. 




Rs. 


Rs. 

Capital 


... 2,69,28,(MM) 

niovk (Net) 

... 3,84,70,992 

Debenture 


. . 1.44,75.90(1 

Coimilis.^it )ii, ] (rokera 

;;e. cte. 3,88,144 

Reserves 


. . 1,50,47.379 

Stores and Spares 

6,98,531 

Debts 


9,78,794 

(hitstaiidiiigs . . 

22,11,445 

Profit aiul 

1,1 >ss A/r. 

1.5,16,41.3 

Investments 

... 1,71,09,106 




Cash 

68,265 


T<ital 

... 5,89,46,48(> 

Total ... 5,89,46,486 



Progress Statement. 


Year 

I'liits 

Net 

Rf*.serve and Depre- 

Carried Dividend 

«Midec] 

Sold 

I((‘veiiue Profit 

other Funds elation 

Forward % per 

.June 




annum 



Rs. Rs. 

Rs. Rs. 

Rs. 

19.32 

120,0(M),(K)0 

48,06,217 .32,40,251 

12.57.148 6,43,077 

1,63,007 7-1 

19.39 


4S,81,114 3l,.39,:i86 

9,49,718 6,00,(K)0 

3,77,790 7.i 

1934 

94.42.4,697 

,37.96,983 26,09.299 

6,35,(310 6,80,577 

3,77.204 7.i 

19;i5 

129,(MH),<NK) 

42,26,488 26,64,904 

5,25,(MM) 6.80,577 

3.62,148 S}j 

19.36 


34,72,903 26,57.322 

],.50,000 6,00,(K)0 

3,0.3,933 7i 


TATA POWER COMPANY, LIMITED. 

Till* Company was formed to supply electricity in the Town and Island of 
Bomba}' and to suburan and such other areas in the Presidency as are included in 
the License. The Company supplies a number of the largest textile and other 
factories in Bombay as also the G. I. P. and B. B. & C. I. Railways and a number 
of Distributing Licensees in the Presidency including the Bombay Electric Supply 
and Tramways Co., Ltd. 

Agents—Tata Hydro-Electric Agencies, Bombay House, 24. Bruce Street, 
Bombay. 

Directors—Sir NowToji Saklatvala, Kt., C.T.E. ; Sir Purshottamdas Thakur- 
das, Kt., C.I.E., M.B.E. ; Sir Chunilal V. Mehta, K.C.S.I. ; Sir Homy Mody, 
K.B.E. ; A. E. Blair ; A. D. Shroff ; Sir John Abercrombie ; S. D. Saklatvala ; 
T. G. Mackenzie. 

Capital—Authorise d R s. 9,00,00,000 in 60,000 Ordinaty and 30,000 Prefer¬ 
ence Shares of Rs. z,poo each. 
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Issued and Subscribed —^Rs. 4,06,46,000 in (f) 31.949 Ordinary and (ti) 8,697 
Preference Shares of Rs. 1,000 eacJi, both fully paid up. Preference Shares are 
entitled to a Cumulative Preferential dividend of 74 per cent, and to priority for 
capital and arrears of dividend, but not to an^' further participation. 

Debentures —(i) 2 per cent. Guaranteed “A" Mortgage Debenture Stock. 
Authoriscul and Issued—^765.600 issued in February, 1935. Oulslanding 
£668,800. Repayable at par on May 15, 1948, or in whole or part on May is, 
November 15 of any 3'ear after JMay 15. 1944 on three months’ notice from the 
Company. Interest Ma^' 15, November 13. (if) 7A i)er cent. "1?” Mortgage 
Debenture Stock. Authorisc^d £1,000,000. Issued £750,000 in November, 1923 
at 96J per cent. Oiitstunding £106.214. Redeemable at par on November 1. 
1950 or in whole or part 011 May 1, November i of any >'i*ar after November i, 
1938, on three months’ notice from the Company. InhTest 7J per cent. (May 1, 
November i). 

Loans Kk. i,oo,oo,ck)o from Tata Hydro-Eb'ctric Power Supply ( o. Ltd. 
^Secured on Rs. 1,00,00,000 8 fu-r cent. ’’C" Debentures of this (\»mpan\' iiiid 
Rs. 2.16,700 (Government Bonds) : and Rs. 5,40.000 (unsecured). 

Borrowing Powers —Directors may Ih)ITow up to tlu- iinuaint f»f .Aulhorisec, 
Capital. 

Transfer —Common Form. Registration Fet* Re. 1 ].>ei* share. Spouse maj' 
not witness sigiiatun\ Share Transler Books of the ('ompariy remain closed for 
34 days before the Annual Cieiieral Meeting. 

Accounts —Yearly to June 30. Meeting in Septeml.MT. 

Auditors —A. Ferguson & Co. and S. B. Billimoiia tV t'o. 

Remarks .—In coiiiicctioii willi ctriniii llnnnciiig arrangrimMii> in the C'iMiii)aiiy lias 
agreed to pay 1/I0t1i of its trading pr<»lil aiiiuially to the 'rata Ilyilro-IClectrir Power Supply 


Co., Ltd. 









Balance Sheet as on June 30 

1936. 



Liabilities. 


1<>. 

Assets. 



Ks. 

Capital 


. . 4,16,45,939 

Ploek (Net) 


6,97.34,599 

Keserves 


.. 1,14,14.942 

iH'beiitiire Jv.>:p. . 


15.47.770 

Debentures 

... 2,05,10,543 

Stores 



5,0I,72S 

Debts 


24,70,7.96 

i > ’Stan 



2».64.fi84 

Profit and Toss A/e. 

20,58,;i91 

Investments 


36,b0,.5O3 




Cash 



M,.327 


Total 

... 7,80.90,611 



Total 

7,80.90,611 



Progress Statement. 




Year 

ended 

June 

1932 ... 

Units 

Sold 

144,580,706 

Revt-nii.- 

Kh. ILs 

57,<K),966 12,66,.382 

Itfserve 
and other 
Funds 
]ls. 
35,000 

Depreeiu 

tioii 

Rs. 

9,77,816 

Curried 

Forward 

Kb. 

1.61,272 

Divi¬ 
dend 
per rent 
per 

annum 

1933 

138,793,256 

55,13,755 12,62,418 


9,77,815 

75,407 

1 

1934 

146,985.524 

57;64.331 18.30,345 

2,21,600 

10,52,816 

1,14,907 

3 

1935 ... 

192,056,511 

72,77,211 25.90,4.r2 

76,304 

13,46,816 

3,18,435 

SI 

1986 ... 

212,373,979 

77,36,377 32,86,681 

2,00,000 . 

12,04,000 

4,64,293 
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TINNEVELLY-TUTICORIN ELECTRIC SUPPLY COMPANY, LIMITED. 

Incoiporated at Calcutta in 1930 . The Company was formed with the object 
of acquiring from Octavius Steel & Co., Ltd., the license granted to them by the 
(iovernment of Madras for the supply of electricity in the towns of Tinnevelly, 
Palamcottah and Tuticorin. Supply commenced in 1933. 

Capital—Authorised—^Rs. 20,00,(XX) in shares of Rs. 10 each. 

Issued—Rs. 13,00,000 in sliares of Rs. to each. 

Subscribed—^l^s. 9,70,000 in shares of Rs. 10 each fully paid up. 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Directors—A. (L Hawkins ; H. P. Sutcliffe ; C. C. T. Eastgale and 
J. Maefiregor. 

Transfer—Common Form. Registration Fee Rs. 2 jwr transfer. 

Accounts— Yearly to March 31. Meeting in Septembj-r. 

Auditors—Lo\*el<K:k & Lewes. 

Balance Sheet as on March 31, 1936. 


Liabilities. Asaets. 




Rs. 


Ks. 



S.70.<MK) 

r«]fit:k '.Nel) 

... ia.05,892 



.S,.S(I,(NK) 

J,it.|iii(l AsseU 

85.850 

KtMTvrs 



I'mlil :iiii1 Loss A. i*. 

... 2.24.398 

Other 


».S,9:i7 




'1*01,11 

... 1(1,16,140 


... 16,16,140 


TRICHINOPOLY-SRIRANGAM ELECTRIC SUPPLY 
CORPORATION, LIMITED. 

Incoiporated at Trichinopoly in 1924. The ('ompany owns the Trichy-Sri- 
rangain Electric Licen.se, 1925, granted by the (iovernment of Madras, for the 
supply of electricity. 

Area of Supply—The area within w'hich the supply of energy is authorized 
by this license, is the whole of the area contained within the revenue taluks of 
1 ‘richinopoly, Lalgudi, Miisiri and Kulitalai ; the nuinicipal limits of Srirangam 
and the Municipal, Cantonment and Central Jail limits of Trichinopoly in the 
Trichinopoly District, including all the lands of tlu' Government and the Raihvay 
com|>anies, lying within such limits. 

Capital Authorised—Rs. 10.00,000 in 7.000 Ordinary Shares of Rs. 100 each 
and 30,000 Ordinaiy Shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 9.70.020 in (1) 7.000 shares of Rs. tcx) each and 
(») 20,702 shares of Rs. lo each, both fully paid up. 

Ddienture Capital—^First Issue—^Rs. 57.000 repayable in 1938. Interest 
7-T1/16 per cent. (August 31, February 28). 

Second Issue —1,40,000 repayable in 1040. Interest 7-11/16 per cent. 
(April 15, October 15). 
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Third Issue—Rs. 143,800 repayable on July 2, 1950 with tl)e option of re- 
I>ayment on three months* notice after 1940. Interest 5J per cent. (January 2. 
July 2). 

Managing Agents—Se^asayee Brothers Ltd.. Tennur Railway Road, 
Trichinopoly. 

Ditectors—(Qualification : Shares to the nominal value of Rs. 1,000)- 
Dewan Bahadur Sir T. Desikachari, Kt., B.A., B.L. ; Khan Sahcb N. M. Kaja- 
mean Rowther ; R. Srinivasa Iyer, B.A., B.L. ; Dadhra Kri.shnan ; M. 
Rama Iyer ; V. Swami Iyengar ; S. M. A. R. Narayanan Chcttiar ; Rao Sahib 
K. E. Chidambaram Tyer, B.A. ; L. N. S. Mani. M.A., B.L. ; Dcwan Bahadur 
S. Raghava Iyengar, B.A., B.L. ; N. G. Veiikatanarasiah ; L. A. K. Laksham 
Iyer ; Dr. T. S. Balasubramania Iyer, M.B.B.S. ; S. Vaidhinatha Iyer, B.A., 
B.E. ; Appana N. Rangachariar and V. Seshasayee of Scshasayce Brothers Ltd. 

Voting—^Eveiy member one vote for ever^' share of Rs. too or 10 shares of 
Rs. 10 each, subject to a maximum of 100 votes. 

Transfer—Common Form. Registration Fee Re. 1 per transfer. 

Accounts—Yearly to March 31, and dividends free of Income Tax. intiTim in 
November and final in July. 

Auditors—^P. S. Subramania Iyer, B.A., G.D.A., R.A., and Messrs. M. S. 
Krishnaswamy and Jagaiinathan, G.D.A., R.A. 


Balance Sheet as on March 31 , 1936 . 


Liabilities. 

Ks. 

Assets. 


Rs. 

Capital 

... 7.30,620 

Gross Block 


... 12,13,766 

Debentures 

... 3.51,123 

Investments 

... 

... 1,55,661 

Reserves 

19,424 

Cash 


3,494 

Depreciatifiii T'lnul 

... 2,64,224 

Otlicr Assets 


... 1.79.277 

Debts 

... 1,39,964 




Profit and 1/oss A/r. 

82,873 




Total 

... 15,52,198 


'Jotal 

... 15,52,198 




Progress Statement. 





Units 

Sold 



Depreeiii- 

Carried 

Dividend 

Year ended 

Protil 

Heserve 

tiun 

Forward 

per cent. 

March 

Rs. 

Rs. 

Rk. 

Kb- 

per 

annum 


1929 

174,044 

16,03-1 

1,000 

11,932 

576 

6 

1930 

423,162 

31,90t» 

8,500 

23,123 

1,113 

0 

1031 

684,044 

58,369 

1,336 

25,222 

3,312 

10 

1932 

917,642 

61,772 

1,861 

28,991 

6,091 

10 

1933 

... 1,750,000 

59,520 

9,740 

34,657 

7,515 

10 

1934 

... 2,393,428 

60,573 

5,500 

45,728 

1,282 

10 

1985 

... 2,724,048 

88,536 

5,664 

47,925 .. 

! 17,721 

10 

1986 

... 2,891,116 

62,873 

11,000 


17,182 

10 















343 


UNITED PROVINCES ELECTRIC SUPPLY CO., LIMITED. 

Incoiporated at Calcutta, on October 9 , 1915 . The Company supplies elec¬ 
tricity in the towns of Lucknow and Allahabad in U. P. 

Capital —^Authorised—^Rs. 42,00,000 in 42,000 Ordinary Shares of Rs. 100 
each. 

Issued and Subscribed —^Rs. 32,00,000 in 32,000 Ordinary Shares of Rs. 100 
each. Add Forfeited Shares Rs. 1.185. 

5^ per cent. Second Mortgage Debenture Stuck of Rs. 9.00,000 was repaid 
in September, 1936. 

The capital of the Company wns raised from Rs. 15.50,000 to Rs. 22,00.000 
in 1925 and to Rs. 42.00.000 in 1927. by the creation of further new shares of 
Rs. 100 each. In 1927, to.ooo of the.se new shares were issued to existing share¬ 
holders at a premium of Rs. 18 per share. 

Borrowing Powers —Managing Agents may with Directors' approval borrow 
to any extent. 

Managing Agents —Martin & Co.. 12. Mission Row. Calcutta. 

Term —10 years and thereafter till resigned or removed. 

Remuneration —(i) a commission of to per cent, on net profits and (ii) a 
monthly allowance of Rs. 750 or more as agreed upon between them and the 
Directors. 

Director»-»( Qualification. 50 shares, other than ttiose appointed by the 
Municipalities of Lucknow and Allahabad)—Leslie Martin (Chairman) ; S. M. 
Mahmood Ali (Lucknow Municipality) ; M. Zulfiqarullah (Allahabad Municipa¬ 
lity) ; Sheikh Mohamed Habibullah ; W. Hunter ; H. F. Bensly and P. N. 
Bancrjee. 

Voting —On a sliow of hands every member one vote ; on a poll one vote per 
share. Proxy allowed. 

Transfer —Common Form. Registration Fee Re. 1 per transfer. 

Accounts —Half-yearly to March 31. September 30. Meetings in August and 
February. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 207. Lowe.st Rs. 162. 


Balance Sheet as on March 31 , 1936 . 
Llsbllitles. Assets. 



Rs. 


Rs. 

Capital 

... 32.00.000 

Bloik (Net^ 

... 51,61,179 

Debentures 

... 9.00,100 

Stock.s and Spare.«i 

... 3,07,249 

Reserves 

... 7,91,371 

Outstandings 

... 2,66,147 

Debts 

... 15,55,451 

Investments 

... 2,53,759 

Profit and Loss A/c. 

1,22,564 

Cash and Deposits 

... 5,61,142 

Totil 

... 65,69,476 

Total 

... 65,»,47B 
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Progress Statement. 


Half- 

year 

Total 

IJiiils 


Net 


Depre¬ 

Carried Dividend 

ended 

connect¬ 

Sold 

Revenue 

Profit 

Reserve 

ciation 

Forward Per cent 



ions 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

aiiiiiim 

Sept., 

m\ 

4,082 

6,5i;i,888 

9,97.708 

1,48,642 

50,(MM) 

2,4:1,848 

10,706 

6 

March, 

1932 

4,4.59 

5,:10],076 

7,87,191 

88,:i58 


2,i;i,86() 

3,064 

6 

Sept., 

is:i2 

4.920 

6,791,621 

9,57,285 

l,<i:i,829 

.50.(MH) 

2.H2.0(M) 

20.a9:i 

6 

March, 

]9.')3 

5,:Ki7 

5,844,085 

8,20,874 

1,01,649 

25,(MM) 

2.78,845 

1,542 

6 

Sept., 

U)M:I 

.5,75.5 

7,29:i. 16.5 

9,91,170 

i,s7,:io:« 

75 .(MM) 

2,9:1,845 

17,845 

6 

^larcli. 

193-J 

6.08.5 

6.499,0:1:1 

8,61,6.50 

i,:w.7:i:i 

50.(NM) 

2.:i6,588 

5,578 

6 

Sept., 

1934 

6,401 

7,966.:i09 

H».6I,772 

2,11,194 

1.(M),(MM) 

2,92,92:1 

20,772 

6 

March, 

193.S 

6,7:n 

6.996.4.17 

8,74,021 

I,:i5,869 

50,(MM) 

2,70.3:16 

10.641 

6 

Sept., 

1935 

7,120 

8,295.096 

10,64,865 

2,71.rKM) 

1..50,0(M) 

2,7.5.(MM) 

9,642 

7 

March. 

19:19 

7,518 

7,615,829 

9,17,307 

1.52,9i:i 

40,000 

2,70,601 

10,5.54 

7 

Sept., 

19:16 

7.984 

8.821,946 

ll.:i9,78'- 

2.9:1.155 

1.64,078 

2,76.887 

27.6:11 

7 


UPPER GANGES VALLEY ELECTRICITY SUPPLY CO., LIMITED. 

Incorporated at Calcutta, on August 12, 1929. TIju Company was forniod 
to acquire and take over from Martin & Co,, the license fjranted to them by the 
Government of the United Provinces of Agra and Oudli for the supply of elec¬ 
tricity within the districts of Bijnor and Moradubad. The C(»mpany buys elec¬ 
tricity from the U. P. (iovernment and supjdit^s same to its cmisiimiTs for various 
purposes. 

Capital—^Authorised—^Rs. 10,00.000 in 1,00,000 Ordinary Shares of Rs. 10 
each. 

Issued and Subscribed—^Rs. 5,g8,500 in 59,850 Ordinary Shares of Rs. 10 
each fully paid. Forfeited shares Rs. 750. 

Borrowing Powers^Direclors ina3' borrow b) any extent. 

Managing Agents—Martin & Co., 12. Mission Row. Calcutta. 

Term—25 years and thereafter unless and until resigned or rcmovi*d. 

Directors—(Qualification shares to the nominal ^'idue of Rs. 5.000) Lc;slic 
Martin, Gerald Lacey, I.S.E., H. F. Bensly, Sahu Rampraka.sh, Kunwar Charat 
Singh, Eric Studd, and P. N. Banerjec. 

Voting—On a show (»f hands evei^' member one vole, on a poll one. vole 
per share. Proxies allowed. 

Transfer—^Common Form. Registration Fee Rs. 2 per transler. 

AcciMmts—Half-yearly to June 30, December 31. Meeting in January and 
July. 

Auditors—^Lovelock & Lewis. 

Price Range in 1936—^Highest Rs. 13 ^. Loyir^. Rs. 10 ^. 
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Last Two Balance Sheeta. 


Liabilities. 


30-6-36. 

31-12-35. 

Rs. 

Rs. 

Capital ... 5,98,500 

5,98,500 

Reserves ... 38,027 

25,027 

Debts ... 2,18,647 

1,73,716 

I’pitit ami Loss A/c 13,849 

24.627 

Total ... 8,63,523 

8,21,870 


ABiiets. 



30-6-36. 

31-12-35. 


Rs. 

Rs. 

Block iNetj 

6,22,219 

6,16,171 

Stores and Spares ... 

33,306 

36,303 

Outstandiiij^s 

56,848 

40,420 

Investments 

73,932 

48,957 

Cash 

77,218 

80,019 

Tula! 

8,63,523 

8,21,870 


UPPER JUMNA VALLEY ELECTRICITY SUPPLY CO., LIMITED. 

Incorporated at Calcutta, on August 12, 1929 . The Company was formed to 
acquire Irom Martin & Co., the license granted to them by the Government of the 
U. P. for the supply of Electricity within the districts of Meerut, MuzzufEamagar 
and Saharanpur. 

The Company buys electricity from the U. P. Government and supplies 
same to its consumers for industrial, agricultural and domestic purposes. 

Capital—^Authorised—Rs. 10,00,000 in 1,00,000 Ordinary Sliares of Rs. 10 
each. 

Issued and Subscribed—Rs. 4,97,500 in 49.750 Ordinary Shares of Rs. 10 
each tully paid uj). Forfeited shanks Rs. 1,250. 

Managing Agents—Mailin & Co., 12, Mission Row, Calcutta. 

Term—25 >t!ars and IhereaftiT until resigned 01 removed. 

Directors—(yualilication, .shares to the nominal value of Rs. 5,000) Leslie 
Martin, Rai Sahib Mathura J 3 as, Dr. S. N. Banerji, H. F. Bensly, P. N. Baherjce 
and Gerald Lacey, l.S.K. (Representative of the (Government of the United 
Proviiice.s). 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every membtT one vote ; on a poll one vote per 
share. Proxies allowed. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half-yearly to March 31 and September 30. Meetings in August 
and February. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. iiL Lowest Rs. 10^. 


Last Two Balance Sheets. 


Liabilities. 


30-9-36. 

.30-3^. 

Assets. 

30-9-36. 

30-3-36. 



Rs. 

Ks. 


Rs. 

Rs. 

Capital 


4,97,500 

4,97,500 

Blork (Net) 

... 6,76,022 

5,97,813 

Reserves 

... 

2,352 

1,275 

Stores 

... 37,668 

85,843 

Debts 

... 

3,61,943 

2,45,595 

Outstandings 

... 1,03,993 

99,209 

Profit 5: 

Loss A/c. 

6,022 

5,115 

Cash 

50,139 

77,120 


Total ... 

8.67,817 

7.49,485 

Total 

... 8,67,817 

7,49,485 
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Pngreaa Statement. 



No. of 

Units 

(vross 

Half-year 

connec¬ 

Sold 

Revenue 

ended 

tions 


Us. 

June/31 

294 

161,265 

54,3.S9 

Dec./31 

437 

252.668 

62,287 

June/32 

492 

:49:i,:4.9i 

70,321 

Dec./32 

6.36 

4.35,529 

70,697 

Jnne/33 

860 

725,915 

1.01,0.37 

Dec./33 

1,1.S.S 

824,651 

1,21..' 4:9 

June/34 

1,2.39 

1.2.37,958 

1,65,(467 

Mar./35* 

1,445 

1,683,907 

2,10,:4.36 

Sepl./35 

1.498 

1,416.941 

1..37,lfMI 

Mar./.36 

1,62:4 

l.:442.0l:4 

1.62.956 

Sept./36 

2.19.3 

1..380,7:49 

1,9:4.196 


Rewarks. Tlie dehit liabmce <>ii Jniii*. US.TJ, 


Nc't Deprerin- ('arried Dividend 

Profit tion Forward per cent. 

per 

Its. Ks. Hn. annum 

5,70H -44.IH9 

6.0;W -Wi.K(W 
a,9fW (?,15S 70,772 

5,759 H.70H 3.759 

2.55fl 20,978 .'4,200 

1,027 22,81:4 4.2:4:4 

H, 72S 21,214 ;4.4W .'4 

I. 907 17.4.S2 3.4<H4 

-4,<470 8.070 -7:40 

4.:479 8.'240 3.115 

907 20,701 0,022 

lllOlltllN. 

was Iraiisfirn-tl ti* J)t \i lupiiu nl A«fniiiit 


VELLORE ELECTRIC CORPORATION, LIMITED. 

The Company supplies cleclricity m the Miuiiripal Town rd \^dlort• and 
within a radius of i8 miles from Vellore including K»nlpadi. 

Managing Agents—Messrs. Cliandrie & Co.. Lid., Madias. 

Registered Office—National Tiisiiraiice Buildings, Madras. 

Directors—(Qualification -Shares to the nominal value of Ks. i.ooo). Nawab 
C. Abdul Hakim Saheb, ('. Narasayyar, S. Sadiusiva Miidaliar, M. Subbaroya 
Aiyar, B. Rottschaefer, Km. Alagappa Clietliar, V. L. Kthiraj, T. N. Krishna- 
swami. 

Capital—^Authorised—^Ks. 5,00,000 in shares of Rs. 10 eacli. 

Issued and Subscribed and Fully Paid Up:— 

Hs. A. r . 

(Old, Ordy. 33,648 .shares of 14s 10 each) 

Subscribed and called ii]i cajiital : 

ks. 

3,588 Ord\. Shares (Nt-w) at R.s. 4 jht .share 14.,'4.32 

4,970 I^ef. Share.s (Xcw) .at Rs. H per share ... ... 24.H.3ii 

.39,202 

Paid up on the above ... ... 24,.394 O 0 

Total . :4.60,874 0 0 

The remaining shares, Ordinai^^ (New) 2,764 and Preference 5.030 have been 
since issued and paid up at Rs. 4 and Rs. 5 respectively. 

Voting—One vote per share. 

Transfeiv-^'.ommon Form. Registration Fee Re. i per transfer. 

Accounts—Yearly to March 31. Dividends in June and November. 

Audito r M r, T. S. Kunjitha Patham, B.A., G.D.A., R.A., D.Econ., Madras. 






IJabllitles. 
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Balance Sheet aa on Match 31, 1936. 

Anets. 



Ks. 


Rs. 

Capital 

... 3,e6,436 

Block (Net) 

... 3,73,889 

Reserves 

73,492 

Stores and Spares ... 

26,976 

Debts 

23,899 

Ontstandings 

54,818 

Profit it T.oss A/e. ... 

38,020 

Administrative Rxp. 

7,000 



Cash 

... 39,154 

'riil.i: 

... S.01.847 

Total 

... 5,01,847 




Progress Statement. 




Ye-ir eiidiMl 
.Man'll 

Nil cif 
mntiC'c- 
liiiiis 

rnil.s 

Sold 

Profit Keserve* 

Its. Its. 

(!arried 

Forward 

K.S. 

Dividend 
per cent, 
per 

annum 

UKI.'f 

414 

J.. 35.251 

7.100 

19,200 

5,800 


1934 

.^37 

2.4S,45S 

17,200 

31.949 

0,250 

5 

1935 

fi4l 

2.K9,3M 

23,700 

4H.0(K) 

13,200 



79U 

3,W\J'N 

43..304 

00,242 

15,140 

7i 




VIZAGAPATAM ELECTRIC SUPPLY CORPORATION, LIMITED. 

Founded in 1933 at Vizagapatam. Tlu- (.'ompany was formi-d to acquire from 
the Andhra Kiij^ineering C\i., Ltd.. Vizugapatani, the License f^ranted to them by 
tile (iovernnu'iil of Madras for the supply of Llei tricity in Viza^'apatani. 

Managing Agents —‘'The Andhra KiiKineerin.” Ltd.. Vizagapatam." 

Capital —.Authorised Rs. 6,00.000. 

Issued and paid up (i) Rs. 2,00.000 in 5 .cm)o Ordinary Shares of Rs. 100 with 
Rs. 30 paid-up and (11) Rs. 40,000 in i.ooo 61 % Preference Shares of Rs. 100 each 
with Rs. 30 paid-uf). 

fRs. j.oo.ooo issued on I3lh August 1933 R^ 3.00.000 on 28lh March 1934). 

Directors —Me.s.srs. Rao Baliadur C. V'. S. Nara.sinihar<ijii Gam. B.A.. B.L.. 
T. Viswanatliain Pantiilii Gam. M.A., B.L.. Mootha Sarvarayudii Garu, Sri V}^!- 
cherla Narayana Gajapati Raju Bahadur, K. Tatachari Gam. B.A., B.L., 
K. Ramahraham ('■aru, G. C. Thalraj Baluidiir Varu. and D. L. Narasimharajii 
Gam. B.A., B.Sc., (Lug.) A.C.G.I. 

Directors’ Qualification —Holding in his own name, shares of nominal value 
of Rs. 3,000. 

Transfer Details —IVansfer on a prescribed form of the Company. Shares 
may be registered in the name of any finu or any T-imited Company, but not 
more than two persons shall bi* registered as Joint Holders. The Company has 
powers iiiidcr Articles of Association to have hret litiii on shares in case of indebied- 
ne.ss of .shan?holders either by himself or jointly with others and to refii.se registra¬ 
tion of such transfer. 

Registration Fee etc. —^Re. i per transfer and Annas 8 for New Cettificate. 

Closure of Transfer Books end Voting Ri^ts — 14 days before General Meet¬ 
ing. Every member has one vote for each of the shares held by him. 

Accounts—Yearly to March 31. 

Auditors—Messrs. C. P. Rao & Co., Registered Accountants and Auditors. 
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Balance Sheet as on Blatch 31, 1936. 


LlaUUtics. 

Capital ... 

Debts 

Profit and l^oss A/c. 


Assets. 

Rb. 

2.59.561 Nett Block 

24.065 Assets 

19.924 


Kk. 

2.54,243 

49,307 


Total ... 3.03,550 


Total ... 3.03,550 


WEST COAST ELECTRIC SUPPLY CORPORATION, LIMITED. 

Incorporated at Madras, in 1934. The Company owns and works the Calicut 
Electric License. Area of supply has been extended to include the Municipal 
Towns of Caniianore and Tellicherrv^ and is expected to be .served by October 1937. 

Managing Agents—^Messrs. Cliaiidrie & Cr). Ltd.. National Insur in e Build¬ 
ings. Esplanade. Madras. 

Directors—(Qualilication 100 sliares). S. V. Ramasam\’' Mndaliar. Kao 
Bahadur V. Thiruvengadathan Chelty. M. Siibbaraya Iyer, B.A., B.L., C. S. 
Srinivasa Mudaliar, T. N. Krishnaswami. 

Capital—^Authorised -Rs. 10.00,000. 

Issued, Subscribed and Paid up—(As on 31st March 103O) Rs. 6.00 000. 

The balance of Rs. 4,00,000 has also been since issued and fully subscribed. 

Voting—One vote per sdiarc. 

Transfer—Common Form—Transferable in multiples of 5 shares. Registra¬ 
tion fee Re. i per transfer. 

Accounts—Yearly to 31st March—^Meeting in July-An gust. 

Auditor—T. S. Kunjitliapatham, B.A., G.D.A., R.A.. Dip. Ecoii. 


Balance Sheet as on March 31, 1936. 


Liabilities. 

Ks. 

Assets. 


Rs. 

Capital 

... 6 , 00,000 

Block (Net) 


... 9,57,610 

Reserve for Deprec. 

17,967 

Stores 


19,142 

Debts 

... 3,75,573 

Ontslniidiiigs 


32,746 

Profit and Dnss A/c. 

2,3,960 

Cash 


7,902 

Total 

10.I7..500 


Total 

... 10,17,500 



ENGINEERING AND METAL WORKS 


IntixKluction. 

Companies included in this section fall under two main categories: (i) 
P2nginccring and (») Metal Works. The Engineering companies represent a medley 
host, from ordinary mechanical and automobile engineering firms to heavy 
structural engineering concerns. 

TJic earliest to be formed among the engineering companies listed in this 
section is Messrs. Burn & C'ompany, Limited, \\hich was registered in 1895 to 
lake over as a going concern the business carried on by the private firm of Messrs. 
Burn & Company. Next in age comes the Hooghly Docking Company, Limited 
founded just at the turn of the i)reseiit century. The Kuinardhiiby Engineering 
W’orks, Limited, bad its inception in 1915. All oilier engineering companies listed 
ill tliis section came into being in the iw>st*\var years. 

Among the companies under the second category, viz,, the metal works, 
the Steel Products, Limited, which specialises in the maniifactlire of steel furnitures 
was floated in 1917. I'he other metal works listed here are conrenied mainly with 
the jiroduction of iron and steel or the products tlierefroin. 

Iron and Steel Companies. 

Although the smelting of iron ores according to iiuligciious processes had 
been known to India as early as circa 2,000 B.C., the introduction of Western 
methods ot iron smelting in tliis country dates Iroin a very rcTciit time, lii 1777 
Messrs. Eurquhar and Molte obtained permission from the East India ('ompany 
"to bore cannon and to cast shot and shell in the district of Jherria" which lay 
contiguous to the coal mine of Messrs. Sumner and Heally. This Company closed 
down its business sometime about 1795. Next comes a small enterprise in the 
Madras Presidency under the control of one ^Ir. Duncan, but it "came to naught" 
ill no time. 

In 1830 Mr. Josiah Marshall Heath, a former C'iyil Oflic(?r in tlie services of 
the East India Company, floated a concern known as the Indian Steel, Iron & 
Chrome Company with works at Porto No^'o in Siuth ^\rcot to smelt iron ores 
from the Salem dLsirict. The successors in business of tliis Company were the 
Porto Novo Steel & Iron Company and the East Indian Iron Company, who had 
enlarged the productive capacity of the Porto Novo Works by bringing into being 
additional furnaces at Tiruvanamalai in North Arcot, at Beypur in Malabar and 
Palempatli in Salem district. These companies never declared any dividend, 
incurred heavy liabilities, ruined several people finaiicially, until the assets were 
taken over by the Government in 1874. It is on record that the "pig iron from 
the Porto Novo Works was shipped to Sheffield stetJ makers, and a large quantity 
of it was used in the construction of the Britannia tubular and Menaj bridges". 

Meanwhile however the Govemment were investigating the prospect of iron 
smelting in other parts of the country. After such an^ enquiry in Kumaon 
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district of the United Provinces, some small factories had been established there in 
1857, but they proved unsuccessful on account of the lack of fuel. 

On the Bengal side after the unfriictuous attempts of Messrs. Farquahar & 
Motte, no new venture came into existence for a long time. In 1839 Messrs. 
Jessop & Company (the oldest engineering firm now working in India) started 
an iron works on (experimental basis near Burrakar, in the close proximity of the 
Raneegunge coalfields, but it failtxl in no time. The next attempt was that of 
Messrs. Mackay & Company (one of the prominent Calcutta agency houses of tlie 
time) who had in 1855 C'stablished a small factory at Mahomed Jiazar in the 
Birbhum district. It is stated that "their desultory oj)eratinns were abandoned in 
1875 after final expcTiments by Messrs. Burn & Company had proved them 
unprofitable." 

In western India also experimental ironworks had bc'en started on the banks 
of the Nerbiidda. but lh(*y too failed about the year 1864. "After an unsucces.sfii 1 
attempt to sell the idant, it, together with the terrilor\’ on which it stood, was 
turned over to the Maharajah of Indore." 


Bengal Iron Company. 

A revolutionary change in the method of iron smelting in the mid-seventies 
of the last century^ gave a great iini>etiis to tin; successful production r»f iron and 
steel in this country. Hitherto charcoal was used as the* fuel in the smc'lting of 
iron. But in 1875 succt\ss was made of the smelting of iron oris by means ol 
coke made from the Indian coal. In that very V'ear was started a private company 
named the Bengal Iron Company with works at Knlli near Burrakiir on the 
Kaneegimge coalfields. Tlie ])lant of the Company was capable of producing 
20 tons of iron per day, but its capital of Ks. 30.00,000 having proved inadequate 
for the purpose and it having further failc^d to secure financial assistance from the 
Government, it clos(*d down in 1879. Two years later the Cioverrimeiit themselves 
acquired and took over the ]iroperty and ran it for eight years under the charge 
of one Mr. von Schwartz. It is on record that the total output of this plant for 
five years from 1884 to 1889 amounted to some 30,000 tons of pig iron. In 1889 
the property was resold to the Bengal Iron & Steel ('ompany, Limited (under the 
managing agency of Me.ssrs. Martin & C'onipan)' since 189*}). The new company 
remodelled the plant and the (ioM:rnmeiit came to its aid "with an order for 
10.000 tons of pig iron or castings })er year for ten 3'ears at five per cent, less tliaii 
the price of the same goods if imjiorted." The Company "e.stablislied modern 
iron smelting in the Indian Empire on permanent foundations," and in 1903 it 
was enabled with a GovtTnmenl subsidy of Rs. 22.300 per year to erect a steel- 
producing plant, but this experiment at steel-making having proved unsuccessful, 
the plant was closed down in 1905 with a dead loss of Rs. 17,50,000. The Bengal 
Iron & Steel Company, Limited was reorgani.sed under the name of the Bengal 
Iron Company, Limited in 1919. Later on it entered into a^Bfit-.sharing airangc- 
ment with the Indian Iron & Steel Com[)tay, Limited, with ^nich however it was 
amalgamated in 1936 aft^r. going into voluntary liquidation. " 
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Tata Iron ft Steel Wotka. 

The discovery of high grade iron deposits in Majnirbhanj by Mr. P. N. Bose, a 
Bengali geologist, in 1904, impelled Sir Jamshedji N. Tata, the Pars! millionarie 
millowner of Bombay, to stake his fortune in the iron and steel industry of India. 
In 1907 was formed the Tata Iron & Steel Company, Limited, at Jamshedpur, 
it was an ideal site for the purpose, situated as it was 115 miles from the Jherria 
coalfields and 45 miles from the iron orcfield of Mayurbhaiij. It was originally 
cqui]>pc;d witli two blast furnaces blown respectively in 1911 and J912, and seven 
open hearth steel furnaces. 'I'hree more blast furnaces were subsequently erected 
in 1919, 1922 and 1924. 

Kcferring to the output of tlie Tata Works Mr. Coggin Brown observes: 
'‘About 800,000 tons of pig iron have actually been made in one year, w'hile the 
remodc^lling and re-c(jiiipment which have taken place from time to time, have 
resulted, it is stated, in the three largest furnaces alone now having an annual 
cajjacit}’ of nearly one million tons of pig iron per annum." I'he manufacture of 
steel averaged over 426,000 tons in thi* form of ingots and rails, over the four 
years ending 1932. "The combined finishing capacity of all the Tata mills has 
been recently stated to be between 600,ouo and 700,000 tons of finished steel 
aniiually, while a pressed sU^el sleeper plant is capable of making 20,000 tons of 
steel sleepers annually." 


Indian Iron ft Steel Company. 

The Indian Iron & Steel Company, Limited, was formed in 1918, witli W'orks 
at Buriijxire in the close? proximity of the Asansc»l junction station of the £. 1 . & 
B. N. Railways. It is equipped with two 500-Ion mechaiiicalh’ charged, modem, 
blast luniaces. 'J'lu- Company had a profit-sharing arrangement with the Bengal 
Iron Company, Limited, which it absorbed in 1936. Tlie Company is now con¬ 
templating the erection of a subsidiary plant near its principal works for the 
manufacture of steel. 


Mysore Ironworks. 

The Mysore Ironworks at Bliadravati under the control of the M3'sore 
(iovernment came into existence in 1923. It is equipped with a single blast 
furnace with a capacity of about 60 tons of pig iron per da\\ 

Future Outlook. 

One or two new iron and steel companies have come into existence in rectmt 
years. In vic.\v of the presH*nt gap between Indian production and consumption, 
good prospects can lie safely' predicted for them. Referring to the future outlook 
for the industry Mr. Coggin Brown observes: "The future outlook for the Indian 
Iron & Steel Industry is bright. ITic immense natural resources of the country, 
particularly in comparison with those of some other eastern lands, its position of 
easy accessibility 1^ the markets of the Indian and Pacific oceans, the proved 
metallurgical skill ^ its iron masters and steel founders, and the commercial 
ability already displayed in the developinent of the export trade in pig iron— 
these, together ^kh ^he great potential and growing home market for steel goods 



352 


of every description, all presage expansion when world commerce returns to its 
normal channels/’ 


Engineering and Steel Shares in 1936 . 

Engineering and Metal works shares displayed fair activity in 1936. Persistent 
rumours of Uie nations re-arming themselves for a fresh armageddon, caused con¬ 
siderable boom ill the steel commodity market, and the strength of it was amply 
reflected in the corresponding section of the Stock Market. So much so tliat 
shares which w'ere in the lurch in 1935 came into the limelight during the year under 
review, and saw considerable advance in prices. The successful conclusion of the 
merger proj)osa]s cau.sed somewhat hectic dealings in the shares of the Bengal Iron 
and the Indian Iron, the latter of which .since the closing months of the year lias 
virtually monopolised all the sj)i^culative init.rc'sl of the markctmeii. 

The variation in the prices of some of the selected stocks of this section is 
shown in the following table: 


•' Shares 

M 

January S 

December 22 

Ri.se or Full in the 
Year 

Arthur Butler 

13|:. 

191.^ 


Do. Prcl. .. 

12 

me 

-1-216 

Ben^ral Iron 

3vi 



Do. Pref. . 




RraiLhwaite 


8 

■' Vs 

Burn & Co. 

290 

291 

-rl 

Do. 7 'V, Pref. 

12s 

1 W 

tU 

Du. « IVef. 

J20 

127 

-f-7 

Jfidiari Oiilvniii/iiif; 

8'.i 

10% 

-t 

Indian Iron A' Sleel 


IKi 

-t-9Via 

Kiirnurdhuhi Eiiif 

2?% 

4!i.; 

+i!4 

Do. Pref. ... 

00 

90 

-1-80 

Marshall 

1 


f 2-»i„ 

Sarnii En^inceriii];: 

11 

I2vs 

-f l»s 

Steel PrudiK'ts 

•/ 

■i!k 

+2's 

Tata Iron & Steel ... 


228 

-t-7.5’V.| 

Do. a ‘■'i, Prel. 

158 

210 

-t 52 

Do. 74 Pref. 

107 

178 

-f 11 

Do. (Defd.) 

09.5 

800 

4 10.5 

Thornycroft - - 

'*'io 


'■r'Hn 


ARTHUR BUTLER dC Co. (MOZUFFERPORE), LIMITED. 

Incorporated on December 18 , 1919 . Registered Office—103. Clive; Street, 
Calcutta. 

The Company was formed to acquire and take over the assets and good-will 
of the business of engineers, iron-founders, brick-makers and contractors carried 
on under the name and style of Arthur Butler & Co., Muzuffcrporc. It has also 
acquired the business of Behar Motor Works and deals in motor vehicles as well. 

Managing Agenta^Messrs. Balmer LawTie & Co. Ltd.. 103. Clive Street, 
Calcutta. jpr 

Thdr Remuneration— (i) an agmic}^ fdlowance of Rs. 1,000 per mensem and 
(ii) a commission of 10 per cent, on n|t px>fltMnied by the Company. 

Directots»(Qualification--lmldidi of |OO^imri^ in Company)—C. H. 

Heape; H. P. Sutcli& and H. «-l^fei(hop. 

Opital?pAuthbi fc^ ihaies of Rs. to 
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each of which 90,000 shares are Ordinary and 30,000 Preference Shares. 

Inued and Subscribed—^Rs. 7,30.000. Rs. 6,00,000 in (1) 60,000 Ordinary 
Shares (each fully paid up) and («) Rs. 1,30,000 in 13,000 7 per cent, (tax free) 
Cumulative Preference Shares, (each fully paid up) having a rank as regards 
return of capital in priority to the Ordinary Shares. 

Botfowing Poweis—The Managing Agents may borrow to any extent. 

Voting—On a show of hands every member one vote. On a poll one vote 
per Ordinary Share. Proxy pc^rmilted. 

Transfer—Common Korm. No Registration Fee. 

Accounts—^Annually to October 31. Meeting in March. 

Auditors—^Messrs. Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. iQg. Lowest Rs. iij. 


Balance Sheet as on October 31 » 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

7..M0.(KM) 

lUnrk (Not) 

... 1,4O.6S0 

KestrvL's 

2I,92.S 

Stores & Alaterials 

... 2,63,282 

Dchls 

... H.30.979 

OntstandiniTs 

... 6,10,428 

T'rofit and Loss .A /r. 

... 1,09,»)8 

Cash iS: De])osits ... 

... 1,77,322 

T<ital 

... 11,92,212 

Total 

... 11,92,212 




Progres.<i Statement. 



Vear 


\el Prcifii 

Drprrcialion 

Carried 

Dividend 

i‘iidi*(l 

Oolohoi 


K.s. 

Hs. 

F or ward 
]{.s. 

per cent, 
per annum 

1926 


56,‘Hj.5 

61,219 

15,535 


1927 


^.571 

.36,016 

15,006 


1928 


10,887 

26,2! 2 

16,793 


livw 


-.SI.146 

15,468 

- 34.353 


1930 


l.SO 

12 ,<KM) 

-34,203 


1931 


-2l.tW3 

I5,5(i0 

-56,166 


1932 


-48,183 

16,971 

-1,04,369 


1933 


1,41,9(17 

19,498 

19,418 


19.34 


70,531 

50,960 

2.3,549 

5 

1935 


80,652 

65,021 

35,101 

10 

1936 


39,106 

51,661 

40,208 

10 


BRAITHWAITE 8 L CO. (INDIA), LIMITED. 


Incorporated at Calcutta, on February 28 , 1930 . Registered Office—Clive 
Works, Kidderpore, Calcutta. 

The (.'oinpany was formed to take over in India the business of Braithwaite & 
Co., (Engineers) Ltd. of West Bromwich, England, as Constructional and 
Bridge Engineers. The Company has .t^ works, one at Bombay and the other at 
Calcutta. '' A 

Secretary—S. A. Casson. jfr .T 

Directors—(Qualihcation-r^ldiiig ^ ub Ordinary Shares in Company)— 
E. L. Watts; Sir Badridtis Sir W. M. Craddock, 

Kt.: J. H. Hump^^yS^and 
45 


^Dfrectbr). 
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Capital—^Authorised— R&. 1,00,00,000 divided into 10,00,000 Ordinary Shares 
of Rs. 10 each. 

Issued and Subscribed—Rs. 56,59,790 in 565,979 Ordinary Shares oi 
Rs. 10 each fully paid. 

Borrowing Powers—^Tlie Directors may borrow to any extent. 

Voting—On a poll one vote for every share. On a show of hands every 
member one vote. Proxy allowed. 

Transfer—Common Form. Registration Fee nil. 

Accounts—^Annually to December 31. Meeting in the month of June. 
Auditors—^A. F. Ferguson & Co. 

Price Range in 1936 —Highest Rs. 8^. Lowest Rs. 2 15/16. 



Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


... 56,59,790 

Rlcnk (Net I 

... 27,58,401 

Rc.serve.(i 



Contracts in l^roj^rcss 

... 10,57,94‘J 

Debts 


... 14,29,173 

Slocks riiid Stores ... 

... 2,91,737 

► ^ 



Outstnn(lin);s 

... 7,28,916 




Tnvcstiiiciits 

... 6,81,721 




Cash 

.43,241 




Vrofil Loss .\/c. 

... 14,55,249 


Total 

... 70,97,213 

Total 

... 70,97,213 




Progress Statement. 



Year 


Net Profit 

Depreciation 

Carried 

Dividend 

ended 

December 


Rs. 

Rs. 

Forw ai d 
Rs. 

pQr ent. 
per annum 

1930 


2,62,927 

89,663 

1.21.432 

2^ 

1931 


I,2S,08I 

1.18,007 

1,08.013 


1932 


... -7,09,804 

1,05,696 

-6,01,786 


1933 


... -5,11,346 

8,875 

-11,13,132 


1934 


-62.136 

13,343 

- 14.60,368 

... 

1935 


5,119 

63,414 

- 14,55,249 ’ 



BRITANNIA BUILDING ft IRON CX>., 

LIMITED. 



Incorporated at Calcutta on September 21, 1918 . Registered Office—Norton 
Buildings, Old Court House Comer, Calcutta. 

The Company was formally known as Ihe Britannia Brass & Iron Co., Ltd. 

It was formed to acquire and take ovct as going concerns the businesses of 
Messrs. K. L. Mookerji & Co., and the Britannia Brass Foundry. Now carries on 
business as Builders, Contractors, Structural Engineers, etc. It has two workshops, 
one at Salkea and the other at Entally. 

Managing Agents—Messrs. Holmes Wilson & Co. Ltd., Norton Buildings, 
Old Court House Corner, Calcutta. 

Their Remuneration— {a) a comiflission of 10 per ^nt. on the nett half 
yearly profits of the Company and (ii) Rs. 500 per tnensem as allowance. 
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Difector»~(Qualification—holding of 200 shares)—C. H. Holmes ; D. G. 
McGillivray ; S. N. Dass ; W. B. Ironside and B. P. Mookerji. 

Capital—^Authorioed, Issued and Subscribed—^Rs. 5,00,000 divided into 50,000 
shares of Rs. 10 each fully paid up. 

Borrowing Power—^I'he Managing Agents may borrow to any extent. 
Voting—On a show of hands every member one vote. On poll one vote per 
share. Proxy permitted. 

Transfer—Common Form. No Registration Fee. 

Accounts—^Half Yearly to March and September. Meetings in February and 

July- 

Auditors—Messrs. Lovelock & Lewes. 

Price Range in 1936 —Highe.st Rs. 10. Lowest Rc. ij. 


Balance Sheet as on March 31 , 1936 . 


Llsbilitieb. 


Rr. 

Assets. 

RS. 

Capital 



Hlork 

2,87,818 

Reserves 


5.359 

Stoi*k.s 

1,28,600 

Debts 


.. 3,76,4:<5 

Outstandiiij^s 

.. 3,99,926 




liivi-slmcnts 

7,435 




Cash 

51,906 




Profit and Lcbss A.m*. 

6,109 


Total 

... 8,81.794 

'J otal 

... 8,81,794 




Progress Statement 





Half-year 

ended 

Workshop 
Pjxp. etc. 

Sales 

Stocks 

Profit 

Reserve 

A 

Other 

Funds 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent 
per 

annum 


Hs 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

March, 1.931 

... 2,27,356 

2,71,342 

1,:I2.774 

:f4,668 

20.000 

13,149 

10,404 

5 

Sept., 1931 

... 1,63,278 

1,73,291 

1,23,SM4 

29,736 

17,500 

8,700 

10,140 

5 

March, 1932 

... 1.09.175 

1.32,666 

88,193 

105 


8.202 

10,245 


Sept., 1932 




-11,499 


7,812 

-1,254 


March, 1933 

... 1,21,234 

1,12,249 

1,00.574 

135 


7,619 

- 1,119 


Sept., 1933 

... i, 74 ,asi 

1,86,853 

96,989 

-4,088 


11,619 

-5,207 


March, 1934 

... 1.49,612 

1,52.598 

i.uo.aso 

-46,271 


9,294 

-51,378 


Sept., 1934 

... 2.14,196 

2,06,608 

1,18,883 

-28,217 


8,580 

-79.595 


March, 1935 

... 1,96,743 

2,23,770 

l,09,5:i6 

2,607 


S,951 

-7fi,988 


Sept., 1935 

... 2.38,652 

2.40,018 

1,29,483 

42,108 


9,19" 

^S4,880 



JiftiiarA's.—The loss for Si-pleiiilwr, 1932 aii;l liie profit for .March, 1933, were shown 
respectively after trailsfcrrin>r Ks. 7,24,465 niici Ks. 47,010 from Ke&erve and other funds 
iiicinsive. of nniouiit on accoiiiit of appreciation of investment. 


BRITANNIA ENGINEERING CO., LIMITED. 

Incorporated in 1917 . The Company manufactures machinery of a varied 
class for use in the l&tile and tea industsies, collieries and railways and also under¬ 
takes gear-cutting and other machine jobs. 










Reg b tttcd Office—28. Dalhousie Square, West, Calcutta. 

Managing Agenta—Messrs. McLeod & Co., Ltd., 28, Dalhousie Square West, 
Calcutta. 

Diiectota^R. B. Lagdeii ; H. H. Bum ; J. S. Ker and Sheo Kisscn Bhatter. 

Capital—^Authorised, Issued and Subscribed—^Ks. 1,50,000 divided into 
1,00,000 shares of Rc. 1-8 each fully paid up. 

Debenture Capital—^Rs. 5,00,000 divided into 1,000 per cent, debentures 
of Rs. 500 each. It was issued in 1919 and was redeemed at par on December 31, 
1934. Again in January 1935 a new Debenture Loan was issued for Rs. 5,00,000 
in 5 per cent, bearer bonds (taxable) of Rs. 500 each and it is redeemable at par 
on December 31, 1944. Interest—on June 30 and December 31. 

Formerly the capital of the Company was Rs. 10.00,000 but in January 1934 
it was reduced to the present amount by the reduction of the nominal value of 
each sliare from Rs. 10 to Re. 1-8. 

Transfer—Common Form. No Registration Fee. 

Accounts—Annually to December 31. Meeting in June. 

Auditors—Messrs. Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 2J. Lowest Re. 7/16. 


Balance Sheet as on December 31 , 1935 . 


Llabilitlea. 


R.s. 

Assets. 

R.s. 

Capital 


1..50,0(KI 

niork (Xel? 

7,20,188 

Debentures 


2 ,00,OIMI 

Otliir Assets 

8.93,564 

Debts 


16,25,83.5 

ITolil & I<o.<s .A c. 

4,22,081 


Total 

.. 20,.5.5,8.53 

Totfil 

. 20,.55,833 




Progress Statement. 



Year 

ended 

December 

Mfg. & Est. 
Exp. etc. 

K.s. 

Sales 

Us. 

Sloek.s* 

Us. 

PrnKl 

Us. 

Depreeintiiin 

Us. 

Carried 

Forward 

Us. 

1930 

6.8U.071 

6,56,928 

3,48,398 

- 1,28,703 

2rt.VflKfn 

J.26.482 

1931 

4,95,388 

3,88,772 

3,07,081 

-2.83,958 

1,02,988 

-4,10,440 

1932 

4,68,4.55 

3,74,292 

2,.57,480 

-2,98,600 

1,01,673 

-7,09,040 

1933 

4,a5,446 

3.68,377 

3,83,.5I6 

-65,516 


-7,74..5.56 

19.54 

6,90,482 

5,73,036 

3,88,047 

’ 2,15,099 


-2,80,.505 

1935 

9,75,719 

9,04,539 

4,77,705 

-1,41,576 

.51,1:15 

- 4,22,081 


^liiclnding work in progn-s.s. 

Remarks. —Rs. 7,09,1.50 out of the debit •b.'ikinte dii Ilei'ember .Ml, 19:i.M, \\;is written off 
under capital reduction sclieine. 


BRITISH INDIA ELECTRIC CONSTRUCTION CO., LIMITED. 

Incocporated at Calcutta, on December 23 , 1919 . The. Gpmpany was incor¬ 
porated for the purpose of acquiring and^taking over the assets and the good will 
of the Electrical workshop and Electrical repairing bu^ess carried on by Balmer 
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Lawrie & Co. Manufactures fans and various other electrical equipments and under¬ 
takes all sorts of electrical repair works. The Company’s workshops are located 
at Kiddeipore. 

Registered Office—103, Clive SLn‘et, Calcutta. 

Managing Agoits—Messrs. Balmer Lawrie & Co., 103, Clive Street, Calcutta. 

Directors—(Qualilication--holding of 100 Ordinary Shares)—C. H. Heape ; 
H. Carey Morgan ; 1 . P. F. Campbell. 

Capital—^Authorisc^d Rs. 10,00,000 divided into t. 00,000 Ordinary Shares of 
Rs. 10 each. 

Issued and Subscribed—^Rs. 5,00,000 in 50,000 Ordinary Shares of Rs. 10 each 
each fully paid up. 

Borrowing Powers—The Managing Agents may with Iht? approval of the 
Directors borrow to any extent for the ordinary' business of the Company but the 
sanction of the (k'lieral Meeting sliall be obtained for any borrowing for exceptional 
or other than ordinary purjiosi's of the Company'. 

Voting—On a poll for every shait* one von*. On a show of hands every 
member one \ote. Proxy allowed. 

Transfer—Common Form. No Rcgislraticjn Fee. 

Accounts—Half-yearly to June and Di*1:1*1111)1 r. Meetings in September and 
March. 

Auditors—Messrs. Prici*, Waterhouse, Peat & Co. 

Price Range in 193 b—Highest Rs. 7. Lowest Rs. 3J. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Rs. 

Assets. 

Ks. 

Capital 


.S,On.(KMI 

I’.lcK'k |.\'ctl 

2,73,827 

Dcbt.s 


1 

OiMulvvill 

5,000 




Slofk, ell'. 

1,45,920 




(.>ut.staniliii};s 

91,867 




Cash 

11,603 




rrolil it T^oss A/c'. 

1,38,728 


Total 

6,66,945 

Total 

6,66,945 




Progress Statement. 



Half-year 

ended 


Net 

Prolit 

! epreeiation 

Carried 

Forward 



Rn. 

Rs. 

Rs. 

June, 1931 


6 

15,06:1 

12,656 

Dec., 1931 


-.32,307 

14,508 

-19,651 

June, 1932 


-19,647 

14,950 

-40,*298 

Dec., 19.32 


-22,724 

15,384 

-63,022 

June, 1933 


98 

15,964 

-62,924 

Dec., ia33 

... 

-16,120 

17,133 

-79,044 

June, 1934 

... 

-16,525 

15,640 

-95..S69 

Dec.. 1934 


-17,740 

15,175 

-1,13,309 

June, 1985 


-6.976 

15,172 

-1,20,295 

Dec., 1936 

... 

-18,432 

16,132 

-1,88,727 



'I-*:, 


■ n:'-" 
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BURN ft COMPANY, LIMITED. 

Incoiporated at Calcutta on Match 30 , 1893 . The Company was formed to 
acquire and take over the business of Railway and Public Works Contractors, 
Engineers, Iron and Brass Founders, Iron Ship and Boat Builders, Bridge Con¬ 
tractors, Machinists and Merchants carried on by Burn & Company at Calcutta 
and Howrah, and also the business of Pottery, Stoneware and Firebrick manu¬ 
facturers carried on by the same Company at Raneegunge and Jubbulporc. 

The Company’s Directors state in their last Report that prospects for the 
coming year in the C'ompany’s Pottery, Structural and General Engineering Works 
arc not unsatisfactory, although orders placed by the Railway for wagons during 
the current year arc smaller. 

Managing Agents—Burn & Co., I2, Mission Row, Calcutta. 

Their Term—Till February i. 1947 or thereafter till they are removed or 
resign. 

Capital—^Authorised—Issued and Subscribed—Rs. 70.00,000 in (f) 42,000 
Ordinary Shares of Rs. too each, (it) 6,000 7 per cent. Cumulative Preference 
Shares of Rs. 100 each, (lii) 7,000 7 per cent. Cumulative Preference Shares of 
Rs. TOO each and (iv) 15.000 six per cent. Cumulative Preference Shares of 
Rs. TOO each, fully paid. 

Directors—(Qualification—Rs. 5,000 in shares)—T. L. Martin ; B. N. 
Mookerjee, E. L. Watts and Sir Josna Ghosal. 

Borrowing Powers—The Directors ma}’ borrow to any extent. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share. Proxies permitted. 

Transfer—Common Form. 

Accounts—Yearly to April 30. Meeting in September. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 290. Lowest Rs. 230. 

Preference—7% Rs. 148—128. 6% Rs. 128—118. 


Balance Sheet as on April 30 , 1936 . 


Liabilities. 

Ks. 

Assets. 

Rs. 

CapiUl 

70,00,000 

niock (Net) 

51.88.734 

Reserves 

29,00.000 

Store.s 

12,88,875 

Debts 

59,09,328 

%Stocks 

41,18,881 

Profit & Ix>ss A/c. 

4,95,831 

Outstandings 

Investments 

Cash 

28,04,435 
7,.31.441 
27.58,793 

Total 

... 1,83.85,169 

Total 

... 1,83,85.159 
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Progress Statement. 


Year 


Net 

Depreciation 

Carried 

Dividend 

ended 


Profit 


Forward 

per cent 

April 


Ub. 

Hs. 

Ks. 

per annum 

1926 

... 

6,71,717 

6,97,040 

2,49,584 

15 

1927 


14,32,:114 

3,77,604 

2,40,899 

30 

1928 


19,47,994 

3.47,247 

3,27,893 

40 

1929 


13,05,422 

3,52,927 

1,92.314 

30 

19:10 


8,01,726 

3,62,900 

1,8:1,040 

15 

19:11 

... 

86,948 

3.93,909 

88,9.S8 


1932 


1,88,361 

3.66,049 

96,349 


is:i3 


i,77.:i:i9 

2.97,814 

92,688 


19.34 


3,98,149 

2.9s,501 

99,837 

5 

1935 


5,10,345 

3,33,162 

1,14,182 

7i 

1936 


5,02.315 

3,40,082 

1,20,497 

7i 


EVEREST ENGINEERING CO., LIMITED. 

Incorporated at Calcutta on August 23 , 1932 . The Company was formed with 
the object of carr\Mng on business as Manufacturers of Electric Fans, Regulators, 
EUrctric Motors, Electric Bulbs and various other electrical and engineering 
machinery and accessories. 

Capital—Authorised—Rs. 5,00,000 in shares of Rs. 10 each. 

Issued and Subscribed-^Rs. t, 16,080 in 11,608 shares of Rs. 10 each. 

CaUed Up—Rs. 80,568. 

Paid up—Rs. 59,262. 

Managing Agents—The Indigenous Industry Promoters Co. Ltd., 102/i, 
Clive Strwt, Calcutta. 

Their T erm T ill 1942 and thereafter till they are removed or resign. 

Their Remuneration—(/) a commission of 4 per cent, on cash sales or 4 per 
cent, of the amounts realised in case of hire-purchase, (n) a commission of 10 per 
cent, of the divisible profits until shareholders are paid a dividend of to per 
cent., thereafter for every i per cent, of the dividend, 1 per cent, of the divisible 
profits, and (ni) a remuneration according to a graduated scale (beginning with 
Rs. 75 per month for manufacturing 451 to 500 fans) on the manufacture of fans. 

DiractewA—(Qualification 100 shares) Rai Bahadur G. C. Das ; Kali Mohon 
Saha ; S. N. Gupta and S. C. Mitra. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounta—Yearly to November 30. Meeting in January. 

Auditors^P. K. Ghosh & Co. 
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Balance Sheet as on November 30^ 1936. 


IJabllitieH 

Ks. 

Assets. 

Rs. 

Capital 

.S5.:i44 

Blork (Net) 

3,038 

Debts 

4.794 

Prclitiiinnrv b^peiiscs, etc. ... 

11,090 

Profit and Loss A/c. 

2,070 

Outstandings 

19,739 



Stocks 

21,224 



Devclopiiifiit Costs 

6.360 



Lckisc Tools 

46 



Cash 

716 

T<ilal 

62,208 

Total 

62,208 


Progress Statement. 


Year ended 

Funs 

Fans 

Net 

Nov. 

Mid. 

Sold 

Pnilit 

1984 

95 

70 

- 4,165 

19.85 


m 

431 

1986 

Wil 

492 

5,803 


HOOGHLY DOCKING dL ENGINEERING CO., LIMITED. 

Incoqxirated at Calcutta, in 1902 . The Coinpany was lormcd with the object 
of carrying on the business of sliip building and repairing, and other kinds of 
engineering works. The Coinjiany's workshop.s and dockyards are situated at 
Howrah and Kiddcqiore, Calcutta. 

Registered Office—J2, Mission Row, Calcutta. 

Managing Agents—Messrs. Martin & Co., I2, Mission Row, Calcutta. 

Directors—(QualiticatioTi- bolding of shares of the nominal value of 
Rs. 5,000)—'r. L. Martin, P. N. Banerji, Sir Nil Ratan Sircar, B. N. Sircar, 
H. F. Bensly, B. N. Mookerjee and N. C. Mallick. 

Capital—^Authorised, Issued and Subscribed—^Rs. 12,50,000 divided into 
25,000 shares of Rs. 50 each fully paid up. 

Debenture Capital—Rs. 20,00,000 divided into 2,000 7 per cent. Ronds of 
Rs. 1,000 each. Interest reduced to 4 p(T cent. j>er annum for a period of 5 years 
with effect from January J. 1935. Out of 2,000 Bonds 742 only vvere issued at 
par on November 13, 1922, redeemable at par on December 31, 1942, or on any 
interest date after December 30, 1927, on six months' notice. Intere.st—on June 30 
and December 31. 

Borrowing Power—The Directors may borrow to any extent. 

Voting—HoldtMs of 50 shares are entitli.-d to vote. On a show of hands 
every member one vote. On a poll one vole for every share. 

Transfer—(.'ommon Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half Yearly to June and December. Meetings in December and 
October. 

Auditors—Messrs. Lovelock & Lewes. 

Price in 1936 —Rs. 20. 
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Lm Two Balance Sheets. 


Liabilities. 

30-6-36. 

31-12-35. 

Assets. 

31-1245. 


Ks. 

Rs. 


Ks. Rs. 

Capital 

. 12,50,000 

12,50,000 

U!ock (Net) 

19.11,553 20,52.885 

Reserves 

5,000 

5.000 

Stores 

1,13,650 1,03,104 

Debentures 

7,42,000 

7,42,000 

Stocks 

68.280 7,00s 

Debts 

. 12,09,009 

12,70,612 

Outstandings 

88,367 1,50,106 




Cash 

1,077 1,079 




ITolit & Ijoss A/c. 

10,23,062 9,58,480 

Total 

. :12,06,009 

32,67,612 

Total 

32,06,009 32,67,612 



Progress Sutement. 


Half-year 

ended 


Net 

Prufit 

Hs. 

Depreciation 

Rs. 

Carried 

Forward 

Rs. 

June, 1931 


-1,29,650 

54,471 

-1,50,080 

Dei-., 1931 


-1,06,084 

54,479 

-2,56,164 

June, 1932 


-96,987 

54.479 

-3,53,151 

Dec.. 1932 


- 1.29,33S 

.34,885 

-4,82,489 

June, 19.33 


-1,17,354 

54,885 

-5.99,843 

r>ec.. 193:1 


-1,12,082 

54,882 

-7,11,925 

June, 1934 


-73,918 

.35,109 

-8,05,843 

Dei-., 1934 


-73,414 

.35,240 

- 8,79,257 

Juue, 19a.S 


-42,689 

55,308 

-9,21,946 

Dec., 193.S 

... 

-31,484 

55,308 

-9,58,430 


HUKUMCHAND ELECTRIC STEEL CO., LIMITED. 

Incqcporated at Calcutta on December 13 , 1928 - The Company was incor¬ 
porated with the object of acquiring and taking over the business of Hukumchand 
Electric Steel Works. It is engaged in the manufacture of Steel Castings. Spring 
Steel Bars. High Tensile Steel, Die Steel from electrically melted steel. The 
Works are situated in the proximity of Ballygunge Railway Station, in the south¬ 
eastern suburbs of Calcutta. 

Registered Office—30, Clive Street. Calcutta. 

Managing Agents—^Sir Sarupchand Hukumchand & Co.. 30, Clive Street. 
Calcutta. 

Their Remuneration—(i) an office allowance of Rs. 500 per month and (it) 
a commission of to per cent, on the annual net profits of the Company. 

Directors—(Qualification—^liolding Ordinary Shares on which all calls shall 
have been paid to the aggregate nominal value of Rs. 5.000)—Sir Sarupchand 
Hukumchand Kasliwal ; Panna Lai Bhattar ; C. H. Heape ; Kanai Lai Jatia ; 
Sheo Kissen Bhatter and F. G. Williams. F.C.S. 

CapittI—^AuthorisedU-Rs. 25.00.000 divided into 2.50,000 Ordinary Shares of 
Rs. TO each. 

Issued and Subscribed—Rs. TI.50.200 in 1.15.020 fully paid up Ordinary 
Shares of Rs. 10 each. 

Debenture €!apital—Rs. 5.00.000 in 200 6 per cent, taxable bearer bonds of 
Rs. 2,500 each, issued at par on the 4th April, 1934, repayable on s^st December 
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1939* option being that it can be redeemed in whole or in part at par 

on any interest date after 1937 on 6 months’ notice)—^Interest on 30th June and 
31st December. 

Borrowing Powers—^The Directors may borrow to the extent of Rs. 10 lakhs. 
Voting—()n a show of hands one vote for every member holding Ordinary 
Shares. Proxy allowed. On poll one vote for every 50 shares. 

Transfer—Common Form. Registration Fee Re. i per each transfer. 
Accounts—Annually to 31st December. Meeting in March. 

Auditors—Tarmaster & Co. 

Price Range in 1936 —^Highest Rs. ii. Lowest Rs. loj. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 

Rs. 

Asaets. 


Rs. 

Capital 

11,50,200 

JllcH-k (.Net) 


13.29,341 

Debentures 

5,00,000 

Stores ^ Sjjares 


75,70tl 

Reserves, etc. 

40,981 

Storks 


1,70,943 

Debts 

1,09,799 

(>iitstaiiiliii}'s 


1,89,685 

Profit & Los.s ■.\/o. 

;i8,709 

Investnieiits 


41,:489 



Cash 


:42,631 

Total 

18,39,889 


Total 

18,.39,689 


Progress Statement. 




Net 


Carried 

Dividend 

Year ended 

Profit 

Depreciation 

Forward 

per cent. 

Dec. 




per 


Rs. 

Hs. 

Rs. 

annum 

1930 

44,322 

1,01,321 

1,190 

35 

1931 

... -1,42,193 

1,04,491 

-1,41,003 


1932 

38,5.98 

1,400 

-1,04,407 


1933 

1,06,812 

46,400 

2,405 


1934 

67,484 

51,400 

12,379 

5 

1935 

50,35:4 

51,400 

3,977 


1936 

59,732 

25,000 

4,954 

n 


INDIAN IRON ec STEEL CO., LIMITED. 

IncotpcM-ated at Calcutta, on March 11, 1918 . The Company was incorporated 
for the purpose of manufacturing pig iron, and its original works were designed 
under the advice of one of the foremost authorities on blast furnace practice in 
America. In 1925 the Company entered into a profit-sharing and working 
arrangement with the Bengal Iron Co., Ltd. which eliminated competition and by 
enabling the Company to increase its output, Effected considerable savings in 
working costs. As a result of the experience gained by this working arrange¬ 
ment it became apparent that it would be in the best interests of the 
two concerns if their undertakings were combined. Accordingly the two 
Companies were amalgamated in 1936. the Indian Iron purchasing the whole of 
the undertaking and assets of the Bengal Iron. 

The Company's properties comprising an area of approximately ten square 
miles are located in Singbhum district of Behar. Th^ are estimated to contain 
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not less than 90,000,000 tons of high quality ore averaging about 62 per cent, 
metallic iron, and are held under direct leases (expiring in 1949-50 but renewable 
for a further period of 30 years) from the Secretary of State for India. The Com- 
pany's mines are connected with the main line by the G>mpany's own railway 
some 70 miles of track. The uptodate plants are situated at Bumpur about 130 
miles from Calcutta, and nearby is a separate town built and owned by the Com¬ 
pany for the accommodation of its employees and others. 

The properties of the Bengal Iron Co., Ltd. which the Company has acquired 
are situated at Manharpur in Singbhum district and comprise an area of about 
7 Sq. miles. They are estimated to contain no less than 100,000 tons of high 
quality ore averaging about 60 per cent, metallic iron. The works which are 
equipped with two modernised blast furnaces are situated at Kulti (q miles from 
Bumpur) and close to the works is a town for the accommodation of its employees. 
The Bengal Company had mining rights for phosphate of lime over areas of 
approximately 27 square miles in the Singbhum district and also owned the Ram- 
nagore, Kendwa, Noonadih and Jitpur Collieries, together estimated to contain 
.some 73 , 000,0410 tons of coal. For the scheme lor formation of a new Steel Com¬ 
pany see “Appendix”. 

Capital—^Authorised—Rs. 5,00,00,000 in 5,000.000 Ordinary Shares of Rs. 10 
each. 

Issued and Subscribed—Rs. 1,81.15,840 in 1.811,584 Ordinary Shares of 
Rs. lo each fully paid up. 

Debenture—( 1 ) ,£1,500,000 4 per cent. First Mortgage Debentures. J.ssued 
at £qS per cent in 1936. Thest.' debentures will he redeemable by the operation 
of a cumulative sinking fund of ij per cent, per annum commencing in 1941 which 
will be applied in purcha.ses on the market at any price less than par or by annual 
drawings at jiar. The Company has the option of rejiayment at 102 per cent, 
on six months' notice on any interest date between December 31, 1951 and Decem¬ 
ber 31, 1966 or in a voluntary liquidation (Interest January i, July i). These 
are registered debentures. («) £500,000 4 per cent. Convertible Second Mortgage 
Debenture Stock. Issued at par in 1936. Repayable at par on December 31, 
ic>6i. or in whole or in part at 102 per cent, by .six moinhs’ notice on any interest 
date after December 31, 1943. Till 1943 these debtmlures are convertible into 
ordinary shares at the rate of one ordinary' .share of Rs. to for ever^' £1 los. of 
('onvcrtible Stock. In the event of voluntary liquidation the debentures will be 
repaid at 102 per cent. 

The original capital of the Company was Rs. 3.00,00,000. This was reduced 
to Rs. 1,50,00,000 in 1925. In accordance with the terms of the amalgamation 
with the Bengal Iron Company the Capital of the Company was reconstructed in 
1936 by writing down each of the 1,440,160 issued shares of Rs. 10 to Rs. 7-8 and 
consolidating and dividing the written down shares into 1,080,120 shares of Rs. 10 
each. The authorised capital was then increased to Rs. 5,00,00,000 by the cremation 
of 3,919,880 new ordinary shares of Rs. 10 each. 

In lieu of redemption wholly in cash the holders of the existing 7 per cent. 
First Mortgage Debentures of the Bengal Iron Company and the 7} per cent. 
Debentures of the Indian Iron Company were entitled to exchange their debentures 
for an equal amount of the 4 per cent. First Mortgage Debentures issued in 1936 
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and to receive in addition (a) a cash payment of £2 per cent., representing the 
discount, (6) a cash payment of 3^5 per cent., rq)resenting the premium to which 
they were entitled on redemption, and (c) accrued interest. 

The holders of the Preference Shares of the Bengal Company were entitled to 
receive in exchange for their Preference Shares, £5 of Convertible Stock for every 
five Preference Shares plus two fully paid ordinary shares of the Company out of 
the 731,464 Ordinary Shares issued in 1936, but, as an alternative, were (if they 
so elected) paid the sum of £i 6s. in cash for every Preference Share held by them. 

The holders of the ordinary shares of the Bengal Company were entitled to 
receive in exchange for their Ordinary Shares, one fully paid ordinary share of this 
Company (out of the 731,464 Ordinary Shares issued in 1936) for every three 
ordinary shares of the Bengal Company, but, as an alternative, may (if they so 
elect) be paid the sum of 5s. in cash for every ordinary share held by them. 

Diitctocs—(Qualification 100 shares)—^T. L. Martin; Sir Walter Crad¬ 
dock ; Dr. Kumar Narcndra N. Law ; Jna. Basu ; Kanai Lai Jatia ; £. L. Watts ; 
Sir Padamji Pcstonji Cunwala: Eric Studd; H. Toguchi; F. G. Roberts and 
B. N. Mookerjee. 

London Board—Carl Alfred Bendix. Sir Padamji Pestonji Ginw'ala, Harold 
Patrick Martin and Geffrey Lacy Scott. 

Managing Agents—Bum & Co., 12, Mission Row, Calcutta. 

London Secretary ft Transfer Office—^V. C. W. Pooley, Clutha House. 10 
Princes Street, London S.W.i. 

Transfer—Common Form. Registration Fee Rs. 2. Shares are transferabli* 
from London to Calcutta and vice versa. Share Transfer Books are usually 
closed for a fortnight prior to General Meeting. 

Accounts—Yearly to March 31. Meeting in July. Dividends in December 
and July. 

Auditors—^Pricc, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. i8|. Lowest Rs. 8. 

Last Two Balance Sheets. 


Liabilities. 

31-3-36. 

31.3-35. 

Assets. 

31-3-36. 

31-3-35. 


Ks. 

Ks. 


K.s. 

Ks. 

Capital 

1,44.01,600 

1.44.01,600 

Hlock (Net) ... 

1,93.98,811 

2,00,05,733 

Debenture.s ... 

66.88,391 

66,88,391 

Stocks 

23,55,270 

18,88,413 

Reserves 

47.59.415 

42,57,396 

Ontstandiiigs 

15,91,899 

19,12,528 

Deferred Parti¬ 



llcngal Iron 



cipating In¬ 



Co., L t d.. 



come Debeii- 



Deferred 



tnre 

75.000 

75.000 

l*articipating 



Debts 

28.16.552 

25,18,243 

Income De- 



Profit and Loss 



Ijentnre 

67,487 

67.487 

A/o. 

5.55,249 

2,14.690 

Investments ... 

1,04,389 

89,470 



Cash 

57.78,351 

41,91,689 


Total . 

.. 2,92,96,207 

2,81,55,820 

Total . 

.. 2,*2,96,207 2,91,85,820 
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Pfogjrew Statement. 


Year 

ended 

Mfg. & other 
Exp. etc 

Sales 

Stocks 

Profit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

March 

Hs. 

Hs. 

Rs. 

Rs. 

Us. 

Rs. 

Us. 

1930 

... 34,06,770 

1,90,78,575 

45,15,887 

11,97,803 

4,81,123 

7,80,000 

1,31,560 

1931 

... 31,88,443 

1,44,61,200 

30,50,800 

3,63,584 

2,95,932 

10,00,000 

1,99,212 

1932 

... 23,99,922 

97,68,347 

14,66,486 

17,721 

1,95,324 

8,00,000 

21,608 

1933 

... 17,44,243 

68,19,003 

13,19,773 

1,54,998 

1,95,562 

5,30,000 

-18,956 

1934 

... 18,49.100 

90,42,615 

12,61,619 

-1,37,650 

49,150 

5,30,000 

-2,05,756 

1935 

... 25,69.012 

1,52,41,826 

18,88,413 

6,15,303 

1,94,857 

5,30,000 

2.14,690 

1939 

... 28,07,315 

1,74,35,133 

23,55,270 

4,70,236 


8,00,000 

5,55,249 


Dividend .—5 i>er cent, in 19110. 10 interim in May 1937. 


INDIAN STANDARD WAGON COMPANY, LIMITED. 

InccMpofated at Calcutta on November 3, 1918. The Company was lormcu 
with a view to carry on the trade or business of purchasing, making, building or 
inanulacturing railway carriages, wagons, steel castings, rolling stock and various 
other railway materials of a similar nature. 

Regjsteied Office -12, Mission Row, Calcutta. 

BAanaging Agents—Burn & Co., 12, Mission Row, Calcutta. 

Their Remuneration—(t) an allowance of Ks. 12.000 per mensem and (ti) a 
commission of 10 per cent, on the net profits. 

Diiecton^CQualification—holding of 100 shares of the Company) T. L. 
Martin ; B. N. Mookerji ; Sir Walter Craddock Kt. ; £. L. Watts ; Sir Josna 
(ihosal and Kanai Lall Jatia. 

Capital—^Authorised—Rs. 30,00,000 divided into {i) 40,000 Ordinary Shares 
of Rs. 25 each and (it) 20.000 7% Cumulative Preference Shares of Rs. 100 each. 

Subscribed—Total Rs. 29,40,875 divided into (i) 38,975 fully paid up Ordi- 
Shares and (it) 19,6(15 fully paid up Preference Shares. 

The Preference Shares are entitled to 7% (tax-free) Cumulative dividend 
and to priority for capital and dividend. 

Boctowing Powers—The Directors may borrow to any extent. 

Voting—On a poll one vote for ever\^ share. On a show of hands one vote 
for every member. Proxy allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—^Yearly to 31st Mareh. Meeting in September. 

Auditof*—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 54J. Lowest Rs. 39. Preference Higliest 


Rs. 130. Lowest Rs. 

121. 





Balance Sheet as 

on March 31, 1936. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


. 29,40,875 

Block (Net) 

... 25,94,122 

Reserves 


7,69,825 

Stoi'ks 

... 6,4.1,885 

Debts 


9,54,482 

Outstandings 

... 9,85,685 

l^fit and Ix>ss l\/c. 


. 3,00,464 

Investments 

9,937 




Cash 

... 7,32,067 

Total 


. 48,65,646 

Total 

... 49,65,646 
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ProgircM Statement. 


Year 

Revenue 

Net 

Reserve 

Depreciation 

Carried 

Dividend 

ended 

Profit 

Profit 


Forward 

per cent 

March 

Ks. 

Ka. 

Rs. 

Ks. 

Rs. 

per annum 

1890 

... 5,05,959 

4,21,875 

... 

2,00.000 

1,04,188 

10 

1031 

... .^,99,796 

8,:i5,589 

1.00,(MM) 

2,00,000 

1,04,585 

10 

1932 

... 6,51,705 

4,65,978 

1,00,000 

2,00,000 

1,88,088 

10 

1993 

99,819 

99,167 


2,00,(MM) 

44,826 

5 

1994 

... 2,68,521 

2,62,081 

... 

2,00,000 

96,174 

7i 

1995 

. . 2.24.807 

2,17,270 

... 

2,00,000 

97,889 

8 

1996 

... 2,09,744 

2.02.624 


3.00,000 

84,Wi8 

8 


INDIAN STEEL ft WIRE PRODUCTS, LIMITED. 

InoMpofated at Calcutta, on December 2, 1935. The Company was formed 
particularly to cany on the business of dealing in and manufacturing mild steel 
bars, wire nails and wire products of all kinds. 

The Workshop is situated at Jamshedpur and its Plant is equip])ed with 
up-to-date and modern machinery. 

Registered Office — **Lindlie House*', 6 , Hastings Street, Calcutta. 

Managing Agents—Indra Singh & Sons, Ltd., 6, Hastings Street, Calcutta. 

Their Remunecation—(t) a commission of lo per cent, on the net prolits of 
the Company, the minimum amount being Ks. 36,000. 

Directota—(Qualification—holding of shares of the nominal value of 
Rs. 5,000)—Sir Chhajuram Chowdhuiy, Kt., C.l.E. ; Sirdar Indra Singh ; Sirdar 
Sampuran Singh, M.L.C., Bar-at-Law ; Sardar Baldev Singh and Sardar Ajaib 
Singh. 

Capital—Authoriaed—^Rs. 50.00,000 divided into (i) 20,000 Deferred Shanks 
of Rs. 25 each and (if) 45,000 Ordiiiaiy Shares of Rs. 100 each. 

Issued—^Rs. 50,00,000 : Subaciibed and Paid up—Rs. 23,31.300 of which 
20,000 Deferred Shares of Rs. 25 each issued as fully paid to the Vendor ; 17,000 
Ordinary Shares of Rs. 100 each issued as fully paid to the Vendor and 1,313 
Ordinary Shares of Rs. 100 each at Rs. 10 per share called up. 

Borowing Po w ers T he Directors may borrow to any extent. 

Voting—One vote for every share whether Ordinary or Deferred. Proxy 
allowed. 

Tfansler—Common Form. Registratio,: Fee Re. i for each transfer. 

Accounts—Yearly to March 31. 

Auditors—^Batliboi & Purohit. 

Price Range in 1936 —Highest Rs. 193J. Lowest Rs. 100. Defd. Highest 
Rs. 98}. Lowest R$. 25: 





Balance Sheet at on Match 31 , 1936 . 


LisbllltisB 

Rs. 

Assets. 

Rs. 

Capital 

22,08/265 

Block (Net) 

23,15,620 

Debentures 

5,00.000 

Goodwill 

5,00,000 

Debts 

5,39,761 

IT’eliminary Expenses 

10,028 

l*rofit & Loss A/r. 

4,49,430 

Stores 

1,60,161 



Stocks ’ 

1,74,505 



Oalstniidings 

3,31,836 



Cash & Deposits 

2.05,306 

Total 

36,97,456 

Total 

36,97,456 


KUMARDHUBI ENGINEERING WORKS. LIMITED. 


Incofporated at Calcutta, on June 7 , 1915 . The Companv undertakes Bridge 
and other heavy structural engineering works for Government. Railways and other 
nublic bodies in this roiintn*. Also manufactures maneanese and Ac»d Grade Steel 
Castings Works equipped with modernised plant at Knmardhubi near Buirakur 
on the E. T. Rv. 


Re^stered Office—Chartered Bank Buildings, Calcutta. 

Managing Agents—Messrs. B'rd & Co. Chartered Bank Buildings, Calcutta. 
Their Remuneration—A Commission of lo per cent, on the nett profits of the 
Company. 

Directors—(Qualification—holding of shares of the nommal value of 
Rs. T,ooo)—S. A. Roberts, O. H. Wilmer, and C. E. W. Price. 


Capital—^Authorised—Rs. 30,00,000 of which (t) Rs. 18,00.000 is divided 
into T.80,000 Ordinary Shares of Rs. 10 each and the remaining (it) Rs. 12,00,000 
into 12.000 7 per cent. Cumulative Preference Shares of Rs. too each. 


Isoued and Subscribed—^Rs. 27,00,000 divided into (i) 1,50,000 Ordinary 
Shares of Rs. 10 each, fully paid up, and («) 12,000, 7 per cent, (tax-free) 
Cumulative Preference Shares of Rs. 100 each fully paid up, having pre¬ 
ferential claim to repayment of capital. Bv a special resolution the Company 
may exercise the option of paying off the Preference Shares at a premium of 
Rs. 5 per share. 

Borrowing Powers—^Thc Directors may borrow to any extent. 

Voting—One vote for every ordinary share, and two votes for every Pre¬ 
ference Share. Proxy allowed. 

Transfer—Common Form. Registration Fee Rs. 2. 


Accounts—Yearly to 30th November. Meeting in April. 

Auditora—Lovelock & Lewes. 

Price Rangg in 1936 —Highest Rs. 4. Lowest Rs, 2 7/16. Prgf. Highest 

Rs. 94. 


Lown^lU- 57. 


. -f. 
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Balance Sheet aa on November 30 , 1935 . 


Liabllltiei. AsBets. 



KS. 


KS. 

Capital 

... 27,00,000 

Block (Net) 

... 28,29,800 

Reserves 

19,274 

Stocks 

8,06,139 

Debts 

... 17,85,506 

Outstandings 

5.20,577 



Investments 

45,549 



Ca.sh 

11,494 



lYolit .vud l^.ss A/c. 

4,91,221 


Total 45,04,780 

Total 

... 45,04.780 


Progiew Statement. 


Year 

ended 

Nov. 

Miscella¬ 
neous He- 
ceipts 
Rs. 

Sfiles 

Rs. 

Slocks 

Ks. 

Net 

Profit 

Rs. 

Reserve & 
other Funds 
Ks. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

1930 

... 46.110 

28.77.426 

12,95,243 

16,253 


93,571 

-7,42,446 

1931 

... 18.56.S 

18,16.969 

8,90,897 

6,04,530 



-1,37,916 

1932 

... 30,735 

11,86,64S 

6.80.116 

31,228 

2.46.5(M) 


-3,5.3.188 

1933 

... 17,937 

12,16,405 

5,78,810 

-1,02,852 


1,67,174 

-4,.S6,040 

1934 

... 23,631 

13,61,970 

6,31,014 

-1,14,366 


1,70,809 

-5.70.416 

1935 

... 23,350 

15,71,941 

6,06,139 

99,602 


84,195 

-4.70,814 


Remarks .—Tlie proiits f(ir 1931 aiitl 1932 arc respectively inclusive of Ks. 6,00,000 ami 
Ks. 68,082 of the C'oiiipuny’s dues to them foregtme by the Mann^'itij^ Agents, 


MARSHALL SONS & CO. (INDIA) LIMITED. 


Incofporated 27th Match, 1919. The Company was incorporated with the 
object of carrying on in India the business of Messrs. Marshall Sons & Co., Ltd. 
of Gainsborough, England. It imports to India Road Rollers, Steam Engines. 
Boilers, Tea Machinery and other specialities of the Gainsborough Works and 
also acts as the Indian Agents of Mcs.srs. Thos. W. Ward, Ltd., and their sub¬ 
sidiary and associated Companies. Its workshop at Agarpara was disposed of 
sometime ago to the National Tobacco Company, Ltd. 

The Company has branches at Bombay, Madras, Bezwada and Cawnpore and 
representatives at various other places. 

Registered Officc^q. Cliver Street. Calcutta. 

Managing Agents—Marshall (Direction) Ltd., qq, Clive Street, Calcutta. 

Directors—A. S. Ward ; D. J. Dalgamo ; H. Carey Morgan ; E. J. Nicholls : 


and P. C. Banerjee. 

Capital—Authoriaed, Issued and Subscribed—^Rs. 52.50,000 in 5,25,000 
shares of Rs. 10 each fully paid up. 

Voting—On a slipw of hands every* member one vote; on a poll one vote per 


share. '' 

Tranafeiv-Common Form. Registration Fee Nil. 
Accounts—Annu^Uy to June 30. Meeting in 'December. 
. Aiulitors— Love£^ JJl Lewes. 
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Balance Sheet as on June 30 , 1935 . 


LUUIltiei. 



Assets. 





Rs. 



K.s. 

Capital 

... 

52,50,000 

Block (Net) 


6,42,040 

Reserves 


50,000 

Agarpara Works Realisation 


Debts 

.. 

12,14,488 

Suspense 

... 

21,49,647 




Other Assets 

... ... 

23,85.723 




Profit & Loss A/c. 

13,37,078 


Total 

65,14,48S 


Total 

as,14,488 



Progress Statement. 




Net 



Curried 

Dividend 

Year enilerl 

Profit 

Ke.servc 

Drpreeiation 

Forward 

per cent. 

June 





per 


Rs. 

Rs. 

Rk. 

Rs. 

unnuin 

I92H 

2.3,.SOS 


85,52.3 

1,.34,470 

2i 

1927 

"89,8.39 


81,494 

64,611 


1928 

1 .«H).274 


78,596 

1,64,88.3 


1929 

1,48.0S8 

1,00,0(H) 

97,329 

81,723 

2) 

1980 

■ 7,179 

... 

79,422 

74.544 


1931 

"61,008 


77.933 

13.536 


1932 

"4.56,430 

... 

76,503 

‘ 4,42,S93 


1933 

-4,40,162 


73.532 

"8,83,05.3 


19;{4 

"2.23,215 

... 

14,528 

-11,08,270 


1933 

"2,28,808 


15,025 

-13,37,078 


Kcmatka.- 'i'lie 

profit for 1931 

was sliowii after takiiij; Ks. 2,00,0(K) from Reserve. 


NATIONAL IRON & STEEL COMPANY, LIMITED. 

Incofpotated at Calcutta, on October 9 , 1934 - 

Registered Office—The Company's registered office is situate at T?elur, Dist. 
Howrah, E.l. Rly. 

Object—^I'he Company has betm formed to carry out the several objects stated 
in the Memorandum of Association, and more particularly to manufacture mild 
steel bars, angles, tees, light section channels, joists, rails and fish-plates, rods, 
wire, wire-nails, bolts, nuts, rivets and dogspikes, and other railway permanent 
way fittings and steel castings. 

Managing Agents—Messrs. Nursing & Co. of Calcutta are the Managing 
Agents of the Company for a term of 20 years certain. 

Thair Remuneration—Their remuneration is i}% of the paid up capital per 
annum and 10% of the annual nett profits of the Company. 

■ 

Diiectoffs—(Qualification—^holding of 1,000 shares in the Company)—^Jagan- 
Hath Agarwall ; V. S. Edwards ; Badridas Agarw-all ; N. N. Rakshit ; R. Bagaria ; 
C. L. Bajoria ; R. P. Agarwall ; R. K. Bhatia : and N. Di Agarwall. 

Cipital—Aud^vriied—Rs. |p.jjp,000 divided into sha^ of Rs. lo 

nadi. 
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Issued Capiul—^Rs. 25iOO,ooo. 

Bonowing Powers—^The Directors may borrow to any extent. 

Vodng —On a show of hands every member one vote. On a poll one vote 
per evei>' share. Proxy allowed. 

Transfer —Common Form. Registration Fee not exceeding Rs. 2. 
Auditors— G. Basu & Co. 

Price Range in 1936—Highest Rs. n. Lowest Rs. ioy/16. 


SARAN ENGINEERING CO., LIMITED. 

Incofporated in 1919. The C'ompany owns a workshop at Marhowrah on the 
B. & N. W. Railway. H undertakes engineering works of e\erv description. 

Registered Office— Siilherlaiid House. Cawnpon*. 

Managing Agents— Begg Sutherland tS: ('o. iJd.. Sutherland House. Cawii 
pore. 

Their Remuneration — (j) an allow-nice of Rs. i,(X)0 per montli and (ii) a 
commission of per cent, on the net profits of the Company. 

Directors— (Qualihealion -50 shares : one ex-officio) -J. M. Lowiiu* ; 
H. A. Wilkinson and 13. L. Gray. 

Capital—Authorised —^Rs. 10.00,000 divided into 5,00,000 sfiares of Rs. 2 
each. 

Issued and Subscribed -Rs. 3.oo.ck) 0 in t.50:Ooo sluins of Rs. 2 each fully 
paid up. 

Borrowing Powctsf— Managing Agi*iils may boRfw up to Rs. 10,00.000. 

Voting —(In a ihow of hands C‘very holder of 50 Ordinary Shan's one vf»te 
On a poll holder of 50 Ordinary Shares one yote per share. 

Transfer —Registration Fee Re. i per each transfer. 

Accounts —Yearly to March ji. Meeting in June. 

Auditors^— Price, Waterluiusx-, Peat ik ('o. 

Price Range in 1936—Highe.st Rs. 13J. T^)we.st Rs. loj. 


Last Two Balance Sheets. 


Liabilities. 

»0-9-»6 

31-3-86 

\KHetS. 

ao-».36 

81-^-36 


K.S. 

RS. 


-Rs. 

RS. 

Capital 

2,00,000 

2,00,000 

Block (Netl 

3,04,199 

8,04,406 

Debentures 

1,50,000 

1,50,000 

Stores and Siwircs 

1,61,616 

79,998 

Reserve.s 

2,00,000 

1.83,22.S 

Ontstaiidiiigs 

1,19,199 

59,893 

I>ebts 

l,16,7a3 

5.1,437 

Tnve.stniciits 

ai,279 

ai,279 

Profit and T^ss 



Cash 

59,066 

90,125 

A/c. 

60,576 

30,626 



Total 

7.27.889 

6,17,191 

Total 

777,889 

6,17,191 
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Progress Statement. 


Mfg. & other 

Half-year ended Exp. etc. 

Revenue 

Receipts 

Net 

Profit 

Reserve 

Deprecia¬ 

tion 

Carried Dividend 
Forward per cent. 


Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

annum 

March, 1991 

1,19,160 

1,19,564 

- 5,995 


6.398 

2,108 


Sept., 19.S1 

1,57,640 

1,69,543 

5.4S5 


M17 

7,593 


lil'arch, 1932 

],a3,053 

1,90,859 

1,523 

... 

6,283 

9,116 


Sept., 1932 

1,56,476 

1,95,903 

%<,295 

30,000 

6,1.32 

12,411 

... 

Man'll, 1933 

1,60,915 

1,98,818 

32,328 

17,500 

5,575 

11.614 

3U 

Sept., 1933 

2,62,527 

3,02,459 

32,884 

17,.500 

7,049 

11.373 

3U 

.March, 1934 

2,23,085 

2,53,211 

22 712 

2..500 

7,413 

15,960 

3U 

Sept., 1934 

2.70,120 

3,29,307 

50,934 

2.500 

S,2.5.3 

26,893 

50 

March, 1935 



35,408 

2,5(M) 

8..570 

22,.301 

50 

Sept., 1935 

2.03.982 

2,54,582 

%,417 

2,5(M) 

10,0.34 

18,718 

50 

Alarcli, 193B 

2,17,318 

2,41,612 

14,308 

2,5(M1 

10,017 

5,526 

25 

Sept., 1936 

3,42.584 

4,42,(Mil 

50,934 

16,772 

12,596 

23,076 

37i 


STEEL PRODUCTS, LIMITED. 

Incorporated at Calcutta, on October 9 , 1917 . The C'ompany carries on busi¬ 
ness as maniifac'tiirers of and dealers in steel furniture and library ebuipments and 
various kinds of shc?lving for the storage of records. The Workshop equipped 
with up-to-date machiiieiy’ and plants is located at (iarden Reach Road, Calcutta, 
and has a productive caj)acily of over 50 tons of hnislied products per month. 
The Coin[Kiny also acts as the Sole? Agents of some of the leading .-Xmerican Manu- 
iacturers of Steel furniture.s. 

Registered Office— H < jwrah . 

Managing Agents —Jf)hn King & C'o.. Ltd., Victoria Engine Works, Howrah. 

Their Remuneration— (i) a monthly allowance of Rs. t,ooo and (ii) 3 per 
cent, commission on the net half-yearly profits. Such allowance and commission 
includes expenses of office rent and office establi.shment. 

Ditectors —(Qualification—holding of 100 shares of the Company—N. T. 
Williams : M. L. King and J. S. Young. 

Capital — ^Authorised —Rs. 5.00.000 divided into 50.000 shares of Rs. to each. 
Bui in 1925 the Capital was reduced to Rs. 3,00,000 by reducing the nominal 
value per share from Rs. 10 to Rs. 6. 

The Present Capital—^Authorised, Issued and Subscribed— Rs. 3,00,000 
divided into 50,000 shares of Rs. 6 each. 

Borrowing Powers —^Directors may raise or borrow to any extent. 

Voting—On a show of hands ever}’ member oiu! vote. Proxy allowed. On 
poll one vote per share. 

Transfer—Common Form. Registration Fee not exceeding Rs. 2 per each 
transfer. 

Accounta— Half-yearly to April and October. Meetinp in August and 
January. ' 

Auditora—Lovelock & Lewes. 

Price Range in 193d—Highest Rs. 4 f, X^est ' 
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Balance Sheet as on October 31 » 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 3,00,000 

nicM:k (Net) 

42,687 


Stores and Spares ... 

2,405 

Debts 

41.480 

Stocks 

62,256 



Oiitstandinj^^s 

Ivoan Secured (due by ^lana- 

4 : 1,011 



Agents) 

82.000 



Cash 

:{2,022 



I'rolit and Loss .\/c. 

77,099 


Total ... M.41.480 

Total 

3.41.480 




Progress Statement. 



Half-year ended 


Net. 

Profit 

Depreciation 

Carried Forward 



Us. 

Us. 

Rs. 

April, 1931 


-1,250 

4,755 

-16..S28 

(X't., 1931 


-15,794 

3..37I 

-.32.:i22 

April, 1932 


- 20,113 

.3,411 

-52,4:i6 

Oct., 19:i2 


11,013 

2,942 

-41,423 

April, 1933 


-15,676 

2,850 

- 57,099 

Oct., 1933 


-13,073 

2,921 

-70,172 

April, 19:M 


7,408 

2.721 

- 62,764 

Oct., 1934 


19,751 

2,.510 

-S2,5I5 

April, 1935 


9.459 

2,504 

-73,056 

Oct., 1935 


31 

2,530 

- 78,147 

April, 19;i6 


8,786 

3,104 

-69,361 

Oct.. 1936 


-7,738 

:i,]90 

-77,099 

Kcmarks.—'l'hc pn^lit 

shown 

ill OclobiT, 1932, is inclusive of R.s. 

30,<KN) taken from 


Reserve. 


TATA IRON & STEEL CO., LIMITED. 

Incoiporated at Bombay, on August 26 , 1907 . The Company owns gigantic 
steel and iron works equipped with modem plant at Jamshedpur on B. N. Ry., 
155 miles from Calcutta, as also valuable mining rights over deposits of iron 
ore, coal, dolomite, etc. The Company's works are one of the biggest in Asia. 

The output of the principal products during the year ended March 31, 1936 
in comparison with that of the {Receding year was as follows: — 


Coke 
Pig Iron 
Steel Ingots 
^eable Steel 


March 81 . 1985 , 
Tons. 
726,000 

892,000 

834,000 

^,000 


March 81 , 198 G. 

Tons, 

900,000 

880,000 

646,000. 
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The despatches from the Company's ore mines and quarries were as follows 

March 81. 1935. March 81, 1986. 

Tons. Tons. 

Iron Ore 

1,429,000 

1,449,000 

Limestone 

30,000 

40,000 

Dolomite 

19,000 

63,000 

ManganesL* Ore 

4,000 

15*000 

Fireclay 

7,000 

6,000 

Miscellaneous Minerals ... 

10,000 

14,000 

Total 

1 , 499,000 

1 , 587,000 


Coal despatched from the Company's collieries was as follows:— 


Jamadoba 

Malkcra-Choitodih 


March 3L 1935 

Tons. 

415,000 

132,000 


March 81 1086. 
Tons. 

338*000 

114,000 


Capital—^Authorised and Issued—Rs. 10,52.12,500 in (t) 350,000 Ordinary 
Shares of Ks. 75 each, (li) 50,000 Preference 6 per cent. Cumulative Shares of 
Ks. 150 each, («i) 700,000 Second Preference 7^ per cent. Cumulative Shares of 
Hs. 100 each, and (lo) 48,750 Deferred Shares of Ks. 30 each. 

Subscribed and Called Up—^Ks. 10,45,94,400 in (t) 350,000 Ordinary Shares 
oi Rs. 75 each, (it) 50,000 First Preference Shares of Rs. 150 each, (Hi) 693,819 
Second Preference Shares of Rs. 100 each and (iv) 48,750 Deferred Shares of 
Rs. 30 each, all full}' paid up. Add amount upon 6,181 Second Preference Shares 
forfeited—Ks. 97.569. Add part payments received on forfeited shares from 
Shareholders against calls and instalments against decrees kept in suspense 
Rs. 5,210. 

First and Second Preference Shares are respectively entitled in order of first 
and second, to a Cumultive Preferential dividend of 6 and 7} per cent. Any 
balance remaining after paying the dividends on Preference shares, shall be 
divided equally to the Second Preference shares according to the scheme of 1926 
and the balance to the Ordinary and Deferred shares (first 8% and 25% to Ordi¬ 
nary and Deferred shares respectively and the balance remaining thereafter to be 
divided equally by way of additional dividend). In a liquidation the assets re¬ 
maining after repayment of the ist and 2nd Preference Shares together with 
arrears of dividend, will belong in order of first and second to Ordinan^ and 
Deferred Shares as to 40 per cent, to ordinary and 60 per cent, to the Deferred 
shares. Arrears of dividend on Second Preference Shares upto 1933 wcri' finally 
paid off in June, 1936. 

Debenturea—(t) 7 per cent. Sterling First Mortgage Debenture Stock. 
Authoiiaed—^4,000,000. Issued-^erling sto^ £2,160,925, Rupee, Stock Rs. 
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10,00,000. Outstanding £ 5 S 7 » 304 - Issued in 1922, repayable at London and 
Bombay at 102J per cent, on July i, 1957, or on six months' notice from the 
Company on any earlier interest date after July i, 1937, or if the security is en¬ 
forced. Interest January i, July i. (11) 8 per cent. Second Mortgage Debentures 
Authorised—^Rs. 1,00,00,000. These have been held alive by the Company in 
safe custody. 

Agents—^Tata Sons Lid.. Bombay House, 24, Bruce Street, Fort Bombay. 

Their Term—Till 1946 and thereafter till they are removed or resign. 

Remunecaticm—commi.ssion of 5 per cent, on annual net profits of the 
Company whether any dividends arc declared or not, subject to a minimum of 
Rs. 50,000. Such commission will bt; at the rate of 7 per cent, if the dividend 
declared in any year is between 8 to 10 per cent., 8 per cent, if the dividend is 
between 10 and 12 per cent., and 9 per cent, if the dividend exceeds 12 per cent. 

Directon—(Qualification—Rs. 30,000 in shares)—Sir Nowroji Saklatvala, 
Kt., C.I.E., The Hon'ble Sir Phiroze Shethna, Kt., O.B.E.; Sir Purshottaindas 
Thakurdas, Kt., C.I.E., M.B.E. ; Sir M. Visvesvaraya, K.C.I.E. ; Sir Chunilal 
V. Mehta, K.C.S.I. ; Sir Ibrahim Rahimtoola, G.B.E., K.C.S.I., C.I.E. ; Sir 
Cowasji Jehangir, Bart., K.C.I.E., O.B.E. ; Sir H. P. Mody, K.B.E. ; J. R. D. 
Tata and Dinsha K. Daji. 

Voting—One vote per share for each Ordinary First Prefe rence and Deferred 
Shares, and one vote for evciy 5 Second Preference Shares. 

Tiansfer—Special Form obtainable from the Company at 6 pies per form. 
Common Form may be used without the words "Either or Survivor" in case of 
transfer in joint names. Registration Fee -/4/- annas per share, subject to a 
maximum of Rs. 500 for 2,000 shares or more. Transfer Books are usually closed 
for about three weeks before Ordinary General Meeting. 

Account»—Yearly to March 31. Meeting in September. 

Dividends generally declared once a year, but Directors may declare interim 
dividends. 

Auditor»—A. F. Ferguson & Co., and S. B. Billimoria & Co., Bombay. 

Price Range in 1936—Highest Rs. 223. Lowest Rs. 141. 6% Pref_Highest 

Rs. 210. Lowest Rs. 158. 7j% Pref.—Highest Rs. 178. Lowest Rs. 153J. 
Defd. Highest Rs. 860. Lowest Rs. 603. 


Balance Sheet aa on March 31 , 1936 . 


Liabilities. 


Rs. 


Capital ... ... 10,46.97,180 

Debentures ... ... &1,59,560 

Reserves and other Funds 2,00,54,010 
Debts ... ... 2,62,01,032 

Profit and Loss A/c. ... 1,51,20,226 


Assets. 

Pluck (Net) 

Stores 

Stocks 

Outstandings 
Investments ... 
Cash 


Rs. 


18,42,18,865 

98,35,210 

1,88,66,082 

64,77,868 

68,19,618 

42,13,961 


Total 


... 17,44,81,008 


Total 


... 17,44,81,008 
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Pragww Statement. 


Year 

Revenue 

Gross 

Sales 

Net 


Deprecia- 

Carried 

Div.% 

ended 

Exp. 

Revenue 

and 

Profit 

Reserve 

tion Forward 

March 

etc. 

Rs. 

Rs. 

Stocks 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

per 

annum 

1926 

7,08,78,319 

8,04,51,004 

8,04,07,052 

35,72,635 


60,00,000 

3,66,045 


1927 

6.65,60,090 

8,13,94,405 

8,12.91,427 

78,34,316 

e.OO.OTK) 

78,00,000 

4,55,701 


192S 

5,68.84,075 

6,78,64,617 

6,77,73.679 

59,80,.541 

6,15,(MN) 

50,00,000 

6,98,904 


1929 

4,87,07,811 

4,80,26,267 

4,78,03,540 

1,05,712 

6,89,0(N) 

45,00,000 

1.15,616 


]93» 

5,89.42,419 

6,71.68,.520 

6.71.(M,.528 

7,75.947 


74,50,1.53 

80,625 


1931 

6,05.27.627 

7.04,40,.566 

7,03,73.776 

18,78,984 


80,:{3,954 

71,010 


1932 

5,97,33,353 

6,78,:i4,67<l 

6,67,.50,0.53 

10,SI,856 


78,00.(KI0 

9,104 


IWKi 

5,38,21,767 

6,60,06,36.3 

6,.59,19,231 

41,65,257 

1,9.3,618 

82,00,000 

61,963 


Wi'M 

5,84,84,696 

8,28,94.476 

8,25,2.S.:436 

1,15,73,129 

6.63,349 

1,25,00,(MK) 

1,14,458 


1935 

6,2.3,08,159 

9,03,72,.^59 

8,93,25,.'{06 

l,a5,64,200 

l,fM).000 

1,03,<N),000 

5,17,7.30 


1936 

6,.37,79,463 

8,93,81.95.S 

8,84.:{U.788 

1,46,02,496 

39,948 

98,(M),(H)0 

22,820 

25 


Rcwarks. —J)uriii>r llicn- was HOtiially a loss of ks. 6,81,544. The profit showu 

aliove i.s inclusive of K.s. 52,87,255 taken from Reserves. The prolil for 1932 was shown 
after truiisferrinj^' Rs. 1,23.437 from riielainierl Dividend l‘und. 


THORNYCROFT (INDIA), LIMITED. 

Incorporated in 1919 . The Ccimpaiiy carries on business as sellers of Lorries, 
Marine Engines and spare parts. It also acts as the Agents for Bengal, Behar, 
Bombay Presidency and Rajputana for Timken bearings. Workshop is located 
at (x)D, Chowringhee Road, Calcutta. 

Registered Office —0, Lyons Range, Calcutta. 

Secretaries —Turner Morrison & Co. Ltd., 6, L^ons Range, Calcutta. 

Directors —(Qualification—holding of 500 shares)—Sir John Thomycroft, 
K.B.E., M. Inst. N.A. ; C. E. Milne Robertson ; D. H. Wilmer and H. B. Coe. 

Capital — Authorised —Rs. 8,40,000 divided into 2.00,000 Preferred Ordinary 
Shares of Re. i each and 6,40,000 Ordinary Shares of Re. i each. 

Issued and Subscribed— Rs. 7,86,165 divided into (i) 1,46,165 Preferred 
Ordinary Shares of Re. i each and (*i) 6,40,000 Ordinary Shares of Rv.. 1 each. 
After a dividend of 7 per cent, per annum has been paid on Preferred Shares, 
Ordinaiy Shares have claim to a 7 per cent, tax-free dividend per annum, plus 
i of any further distributable profit in any particular year. 

The Capital of the Company was reduced in March, 1926 to Rs. 2.40,000 
(from Rs. 24.00,000) by the reduction of the nominal value of each share (both 
Ordinaiy and Preferred Ordinary ) from Rs. to to Re. i. In June 1929, it was 
increased to the present figure by the creation of 6,00,000 new Ordinary Shares 
of Re. I each which were issued to Messrs. John I. Thomycroft & Co., Ltd., in 
part payment of the Company's liability to them. 

Tnnsfei^-Common Form. Registration Fee Rs. 2. 

Accounts—Annually to March 31. Meeting in July. 

Auditon—Price, Waterhouse, Peat & Co. 

Price Range in t93fi—Highest Be. }; Lowest Re. 
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Balance Sheet aa on March 31 , 1936. 


Liabilities. 



Assets. 





KS. 



R.3. 

Capital 

... 

... 7,86,166 

Dloirk (Xctj 


... 4,01,.525 

Debts 

... 

... 1,86.990 

Stcxrks 


... 2,70,197 




(hitstnmlinj's 


67,882 




Iiiveslnients 


500 




Cash 


232 




Profit ami Loss .A/r. 

... 2,32,819 






-^ 


Total 

... 9,73.165 


Total 

... 9,73,155 



Progress Statement. 



Year ended 


Pmftl 

Dcprceialioii 

Cfirrii'il 

Dividend 

March 




Forward 

per cent- 



Its. 

Its. 

Its. 

per afinum 

1926 


1.260 

33,.‘105 

1,2.50 

7 

1927 


38,621 

31,334 

29,640 

7 

1928 


10,231 

34,165 

29,640 

7 

1929 


12,487 

29,310 

.31,895 

7 

1980 


10,2.32 

29,189 

31,895 


1931 


-18,277 

27,740 

13,618 

... 

1932 


- .37,528 

27,31.3 

-2.3,910 


1933 


-30,28;t 

25,477 

- 54,193 


1934 


-a3,767 

26,194 

1,37,960 


1986 


-39,778 

26,214 

1,77,738 


1936 


-56,081 

2,339 

2,32,819 













JUTE SECTION 

RISE AND DEVELOPMENT OF THE JUTE INDUSTRY. 

Bengal has perennial interesi in her Jute Inclustr>'. Being nine points a 
monopoly crop of this province, here in Bengal Jute is practically a synonym 
for wealth. To hundreds and thousands of the rural population, the success or 
failure of the crop stand between weal and woe. An equal number is interested 
in the mills connected with it, because they have invested their well-earned capital 
in them. These mills which dot the banks of the Hooghly on either side from 
Bansberia in the north to Bauriah in the south, constitute a national industry 
of unique importance and value of which any nation in the world may justly 
Im; well proud. The commodity, both in its raw and manufactured state, 
holds a prominent place in our export trade, 50 per cent, of the export of Indian 
merchandise from Calcutta to foreign countries and between 20 to 25 per cent, 
of the exports from \hv whole of India being represented by it. To the Govern¬ 
ment it yields considerable revenue, in the shape of income and siir-taxes and 
export duty. 


Its Importance in Pre-Mill Period. 

It is un(|ue.stionabIy true that the present importance of the Jute IndiLstry 
is due to the introduction of the p)ower IcKims in the middle of the nineteenth 
century, but it had its importance in the earlier period too. Referring to the 
tremendous importance of the handloom industry in the economic life of Bengal 
in the pre-Mill Period. Dr. Forbes Royle, the author of Fibrous Plants of India 
observed in 1855: “The great trade and the principal employment of jute is for 
the manufacture of gunny chuttci^s, that is, lengths suitable for making bags. 
'I'his industry forms the grand domestic manufacture of all thc^ populous Eastern 
Di.stricts of Lower Bengal. It peiA'ades all classes, and penetrates into cver>' 
hoiLscrhold. Men, women and children hnd occupation therein. Boatmen in 
(heir spare moments, hu.sbandmen, palankeen carriers and domestic sen^ants, 
everybody in fact, being Hindus, for Mussulmans spin cotton only, pass their 
leisure moments, distaff in hand, spinning gunny twist! “The spun yarn” says 
Mr. D. P. Wallace in his The Romance of Jute, “was used for lines and 
airdage, also for bedding cloth, screens, mattings, garments for the poor classes 
and many other domestic purposes throughout India, including bags for handling 
sugar, coffee, grain and other produce. In the first quarter of the last century 
cloth and bags came to be exported in quantity to Java, Borneo and other neigh¬ 
bouring ports ; also for country exports of sugar, coffee and other produce. 
Further demands quickly followed, principally for cotton packing cloth or bags 
for America and Bombay coast ports. For shipments the cloth pieces and bags 
were packed in ropebound bales in wooden presses operated by manual labour.*’ 
Buchanan in his Capitalisi Enterprise in India says: “from 1795 onward a 
considerable quantity of the woven material (from Bengal) was being exported. 
By 1825-26 the total was over jg^,ooo pieces^ rAmerica took nearly 
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200,000. Ill 1829-30 the export rose to 9,000,000 pieces. At last as early as the 
1840’s it was being used in America and also in Western India as covering for 
bales of raw cotton. More than 9,000,000 pieces, worth over Rs. 20,00,000 were 
shipped from Calcutta in the year 1850-51, of which two thirds went to Western 
India and North America, and the balance mainly to various Asiatic Ports." (See 
also Parliamentary Papers, 1831-32, X, pt. II, pp. 866-8). Such in brief was the 
importance of the indigenous hand-w'ea\’iiig jute industry in the rural economy 
of this province. The ruin of this indigenous industry rapidly came in the wake 
of the Mill industry since the mid-fifties of the last century. 

Rise of the Jute Mill Industry. 

The birth of the Jute Mill Industiy in Bengal in 1855 was due to the enter¬ 
prise of an Englishman named Mr. George Acland, who transplanted on the 
Indian soil the power-driven factories from Dundee. Dundee can thus he regard¬ 
ed as the parent of the Indian Jute industry. Experiments in the w'caving of jute 
had begun in Dundee since the closing years of the eighteenth century, the first 
samples being forwarded in 1791. It is on record that it was Dr. Roxburgh, 
the founder of the Calcutta Botanical Gardens w'ho first communicated to the 
Court of Directors of the East India Company, the possibilities of jute as an 
article of export. But the initial difficulties that Dundee experienced in shipping 
yam from tliis new fibre, were so great and exportation consequently so little 
that it was not till the year 1828 that jut(.‘ was shown under a separate heading 
in the Calcutta Customs Records. Four years later however, a fortunate dis- 
coveiy gave a great impetus to the jute weaving industiy in Dundee. It was the 
discovery in 1832 of the fact that the whale oil possesses the property of softening 
the fibre, the stiffness of which had made it a difficult job to spin it into yam. 
Dundee prospered from this lim(! onward, so much so, that by 1837 our export 
of jute to Dundee shot up to 590 Ions (from a bare t 8 tons in 1828). 

The Industiy in Bengal. 

As already stated, it was an Englishman named Mr. George Acland who 
first conceived the idea of (establishing a jute mill in Bengal. Early in his life 
he held a billet in the East India Marine Scnice, but being a man of adventur¬ 
ous disposition, he soon changed his occupation in favour of commercial pursuits. 
He at first settled in Ceylon, and there achieved some success as a coffee-planter 
and later on became a member of the Ceylon Lcgi.slativc Council. Some time 
about the middle of the nineteenth century he however came to Bengal. He be¬ 
came associated with the paper works at Serampore, and there he saw the possi¬ 
bilities of the manufacture of rhea. That was in 1853. Next year he proceeded 
to England. There at Dundee he met a manufacturer of jute machineiy, Mr. 
John Ker (of the Douglas Foundiy) and got from him the tip of spinning jute 
into yam in Bengal itself with machineiy imported from England. Mr. Acland 
lost no time in translating this suggestion into action. The very next year in 
1855 erected on the historic site of Western Hasting's Garden House at Rishra, 
a few miles above Calcutta, the first jute spinning mill in India. But unfortunate¬ 
ly Adand's attempt was a failure. For owing to financial stringency the Rishra 
mill ^|Bed dpwn on fte winifin|; up of Adand's Compaiqr in 1868. Later on. 
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the Wellington Jute Mill was erected on the same historic spot. Though Fortune 
frowned on Acland, ^e smiled on George Henderson, who had started the Borneo 
Jute Company in 1859. It was this Company which first introduced power loom 
for jute cloth in Bengal. Henderson's venture was a success from the very out¬ 
set, and it was mainly due to the combined equipment for spinning and weaving. 
Henderson's success led to the establishment of three other mills in quick suc¬ 
cession—^the Gourepore and the Scrajgunge in 1862 and the India Mills in 1866. 
The first two were started by two physicians while the third one by the Calcutta 
partners of a Brilisli trading Company. Mr. Wallace in his work quoted above 
writes: 'The five mills excepting the Rishra mills simply coined money and 
brought the total of their looms up to 1250." The Gourepore and tlie India 
Jute Mills still exist, but the Serajgunge Mill fell .down during the earthquake 
of 1897. With the machinery of the latter the Delta Mill was started in Calcutta 
in the same year. 


PfDgrefls of the Industfy, 

In 1872 Hiriulerson's concern was converted into a limited liability Com- 
j)any under the name of Rarnagorc Jute Factory Company Limited. The same 
year saw' the flotation of five other companies in Bengal. They were the Fort 
(ilostcr, Budge Budge, Sibporc, Champdaiiy and Shamnagar mills. "A real 
boom set in: the shares for a mill could be sold in Calcutta during a morning." 
By 1875 eight other companies came into being- -Howrah, Oriental (now Union), 
Asiatic (now' Soorah), Clive, Bengal, Bengal Pr(‘.ssing and Manufacturing Com- 
])aiiy (now the Belliaghata Mill), Rustomjee (now the Central), Hastings and 
(langes. Thus in 1875 we had in Bengal no less than se\’enteen jute mills with 
total looms of 3.500. The well-known mill of Kamarhatty was floated in 1877, 
being promoted by Messrs. Jardiiie Skinner & Compan\\ From the point of 
view' of the demand for jiile goods the development of the Jute Mills however 
had reached their saturation point by that time. So that between 1875 and 
1882 no new mill came into existence. Between 1880 and 1895 only five mills 
were started as against twenty-one mills during the previous twenty years. This 
was due to various reasons. The sixties and the seventies of the last centuiy 
were a period of great industrial boom. There was not only a rapid inrush of 
new jute mills but also of new' ventures in coal too. The people having by this 
time forgotten all about the Port Canning bubble, the confidence of the investing 
public was once more returning to industrial investment. The high dividends 
paid by the pioneer jute mills were drawing entrepreneurs to the jute mill indus¬ 
try. All these factors combined together to bring about a rapid development of 
the jute mill industry during the sixties and the seventies of the last century. 
But the inevitable outcome of an inconsiderate boom was sure to come. A 
slump in trade soon followed. In the early eighties it was realised that unless 
output was regulated the industry was bound to come to grief. 


Indian Jute Milb Association. 

To safeguard the interest of the jute mills and particularly to see to it that 
the output was so regulated as not to cause a state of disequilibrium in the trade, 
an organisation of |he 'mills was jormed in November 1884 und^ the name 
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of the Indian Jute Mills Association, llie Bengal Chamber of Commerce co¬ 
operated and collaboraed with this body from the very outset. From February, 
15, 1886, the Indian Jute Mills Association introduced short time work in 
the mills. An agreement was entered into by all the mills to the effect that they 
were to work their mills only for a certain number of hours a week. They also 
agreed not to increase their loomage without the permission of the Association. 
This state of things went on till 1895. 

All these facts account for the paucity of new jute companies during 1880- 
1895. As demand was increasing there was a greater concentration on the in¬ 
crease of loomage in the existing mills than the flotation of new companies. But 
between 1895 and 1908 demand so inordinately outstripped the capacity of the 
then existing mills that no less than twenty new mills had to be established to 
meet the full requirements of the market. Then came the (ireat War, heralding 
an age of bumper profits for our jute mills. I'he demand for sandbags for war 
])urposes not onl}' kept the existing jute mills working full time, but also led to 
the establi-shment of many new companies. The profits earned by the 
jute mills during this period were .so eiionnous that some of the jute mills were 
in a position to declare di\idends from too to jck) per cent, c^ven after transferring 
considerable sums ttj their Reserve Fund. 

Hard Times for the Jute Mills. 

But the disa])pearance of the demand tor sandbags after the close of the war 
made the condition of the jute mills very bad. They did not fare well all through 
the years 1920, 1921 and 1922. So the Juti; Mills Association once more intro¬ 
duced short time work. The mills w'ere not to work for more than 54 hours a 
week nor to increase their loomage. As a result of this regulated produc¬ 
tion, b(?tt(T condition j)revailed in the industry during the years 1923 to ic)2q. 


Increase of Working Hours. 

The Indian Jute Mills Association however decided in November 1928 to 
increase the working hours from 54 to 60 hours a week from July 1, 1929. Various 
reasons were put forward justifying this decision of the members of the Indian Jute 
Mills Association to increase their working hours. The Association pointed out that 
.since they first adopted the scheme of restriction, demand for jute goods has con¬ 
siderably increased in the world's market. This increased demand had been 
met by the jute mills in Dundee and (lermany, so much so that they had to both 
increase their loomage and consumption of raw jute. Yet it is the restricted c»ut- 
put at home wdiich had enabled the foreign jute mills to obtain high prices in 
the world’s markets. In other words, the Association thought that the Jute Mills 
of Dundee and Germany were unduely benefiting at the expense of the home pro¬ 
ducers. Hence they decided to abandon restriction of output. 

But outside the Association the feeling was that the real motive of the Jute 
Mills Association to abandon the scheme of restriction was to prevent the entry 
into the field of Indian element. The Jute mills had hitherto been a well-pre¬ 
served industrial dovecot of foreign capitalists. Lately some small Indian com¬ 
panies had entered the field. The small overhead charges, and the hig^ profits 



that they were earning aroused, it is said, the jealousy and cupidity of the Euro¬ 
pean mills, and so they decided to abandon restriction of output to hit the small 
mills. 

Whatever the real motive might have been in increasing working hours, be 
it hitting the foreign mills, at Dundee and Germany or the Indian-owned mills 
at home, that action of the Association, as shown by the eventualities, was a very 
unfortunate one. 


QMfige of Policy. 

Only a short time after they had started working for 6o hours a week, the 
jute mills faced the stark truth, that if they were to continue full working hours, 
Ihe industfy' was sure to come to disaster in no time. So they decided to work 
54 hours a week. Bui meanwhile Iht; advent of the world depression in every 
lield of industiy and commerce and the consequent fall in the demand for pack¬ 
ing materials made of jute had complicated the situation. So the old plan of 
54 hours a week was found quite inadequate to put the industry in its former 
position. This led to temporary closure of the mills for threec weeks in the 
latter part of 1930. The members of the Indian Jute Mills Association w'ho 
repre-sented some 95 per cent, of the industry, then decided to reduce the work¬ 
ing to 40 hours a week, with 15 per cent, of the total complement of the looms 
sealed. On thi* basis of the full complement of the looms this meant a reduction 
of 43 per cent. 

But even this drastic scheme of restriction failed because of the develop¬ 
ment that took place as a result of the non-member mills working full hours. 
They owned only 5 per cent, of the total loomage of the industry but their 

output shot uj) to as much as 15 per cent, of the total production. The high 

])rofits that the non-member mills made in consequence of this, induced the 
member mills to come out of the Association and follow their examph\ Chaotic 
conditions prevailed in the industry. An ominous situation developed, threatening 
the very existence of the mills. At no time in the history of the industry tht 

need for restriction of output was more urgently felt than at that time. But the 

Association mills had by now grown adamant in their altitude of refusing to 
yield to any scheme of restriction unless and until, they demanded, they found 
the whole industry with them. The non-Association mills ('on.sidered this as 
a bid for their support. A condition of utter impasse followed, and the Govern¬ 
ment of Bengal was at last ap])roached to interfere in the matter. A conference 
of jute interests was held at the (lovernment House under the presidency of His 
Excellency Sir John Anderson, the Governor of Bengal, and the following agree¬ 
ment was arrived at:—(1) That the deposit money of Adamjec Mill which was 
forfeited on account of its secession from the A.s.sociation should be refunded, 
(if) That the Association Mills should work 40 hours a week, while the non¬ 
association mills should be free to work 54 hours a week, (fit) That the latter 
should be allowed to work their ^ull complement of looms, while the former 
are to have 15 per cent, of their looms sealed up ; (cv) That the Association 
should have the right of having the non-Association mills inspected by its own 
staff; (v) That the mills will not instal any extra productive machinery or relative 
buildings during the cuhency of the agr^ment. This Agreement was subse- 



quently ratified by a majority of the members of the Association. They gave 
the undertaking to work their mills according to this agreement for a period of 
12 months up to June 30, 1933. Six of the Association Mills namely Shree 
Hanuman, Premchand, Craig, Wavcrley, Megna and Nuddea were given the 
privilege of working 54 hours a week. At the same time four of the non-Asso- 
ciation Mills, namely Adamjee, Agarpara, Gagalbhai and Ludlow also gave the 
undertaking to work 54 hours a week. 

Briefly speaking, by the agreement of 1932 it was agreed that (i) while the 
Association mills will work for 40 hours a week, the non-Association mills will 
have the freedom of working 54 hours; and that (tV) while the former will seal 
up 15 per cent, of their looms, the latter will work their full complement of looms. 

For sometime the scheme worked very smoothy, but a rift in the lute was to 
occur very soon. For scarcely a year had passed, ominous clouds once again 
began to gather fast on the horizon of the Indian jute mill industry. Mills in 
foreign countries and some of the newly .started mills in this country began to 
work to their full capacity. We arc told that one of the new Indian mills which 
in the middle of 1932 owned only loi looms and was rightly reckoned as an 
insignificant producing unit of the industry had by 1935 become the proud 
possessor of some 400 looms and was working for 144 hours a week! The Asso¬ 
ciation had no other way than to watch all this with stoic indifference. It 
presented a pathetic spectacle of helplessness. The Agreement of 1932 although 
temporarily proved a boon to the industry in averting a dire crisis, yet it was 
a clear testimony of the Association's incapacity to force dow'n its will and deci¬ 
sion on a meagre handful of non-Association mills. Indeed, it was found impos¬ 
sible or rather absurd to continue the agreement so long as it crippled the Associa¬ 
tion mills' capacity to face the competition of foreign and non-Association mills 
which were under-quoting them. Restriction of production had led to a rise in 
prices, and it was soon found out that owing to the higher prices quoted by the 
Calcutta mills, exports of jute manufactures from this country were gradually 
on the downgrade. So it was decided that it would be folly on the part of the 
Association mills to follow the restriction sclieme in the face of such adverse com¬ 
petition. They resolved to unseal their looms step by step. 2| per cent, of the 
sealed looms were released in November 1934. Consumption was good, and prices 
ruled steady. So in May 1935 another 2^ per cent, of the sealed looms were opened 
for working. This was followed by a further release of 2{ of the sealed looms in 
August, 1935. 


Situation in 1936 . 

Upon the "outside" mills persistent refusal to curtail production, the 
"associated" mills unsealed the remainder of the 2^ per cent of their looms as 
from February 17, 1936. They also gave notice of termination of their working 
agreement with the "outside" mills from April i, 1936. Concurrently they also 
arrived at the decision of increasing their working hours, and by stages (from 40 to 
45 hours per week on April i, from 45 to 50 hours per week on July i and from 
50 to 54 hours'per week on Augu.st 3) the working time was increased to a self- 
imposed maximum of 54 hours per week. Overproduction due to increased 
worktag time might have caused a collapse for the industry, had not immediately 
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fitter this, there had been a healthy revival of world demand for jute goods—a 
(l(>mand that was sufficiently marked to absorb the whole of the increased output, 
though naturally at unremunerative prices. The outside mills who worked even to 
108 hours per week however reaped the best of the harvest, and as a result of the 
adverse psychological and moral effect of this on them, some of the "associated" 
mills towards the close of the year desired to be relieved of the self-imposed 
restrictions on them. On the Association's refusal to accede to their request, they 
threatened to resign and actually gave notices of resignations. These notices were 
however later on withdrawn, on the Association's decision to remove all restrictions 
regarding working hours and the installation of further looms from March i, 1937. 


Falling Profitability of the Mills. 

Although the increase in the world demand for jute goods saved the industry 
from the peril of a collapse, yet the unremunerative prices prevailing during the 
year had their ample reflection on the working results of the mills. The profit¬ 
ability of the mills in most cases declined considerably during the last half-year of 
the year. Every balance sheet of jut(‘ companies for the second half-year of 
1936 vras an illuminating pointer to the fact that the industry was unnecessarily 
denying itself bigger profits, only for lack of co-operalion between the "outside” 
and the "associated” mills to arrive at a well-planned and wisely directed 
policy of the adjustment of supply and demand. 


Central Jute Committee. 

The year 1936 will stand out in the annals of the Indian Jute Industry 
on account of the fact that it saw the inauguration of the Central Jute Com¬ 
mittee. The Indian Jute Mills A.ssociation too simultaneously took steps for the 
establishment of a small Reascarch Department in Calcutta to assist them in their 
particular problems as manufacturers. Dr. S. G. Barker has been appointed 
Scientific Adviser to the Association in England, and a qualific^d industrial chemist 
selected by Dr. Barker will take charge of the Department in Calcutta. Referring 
to it Mr. H. H. Burn at the last annual general meeting of this Association 
observed: "Experience in other industries has amply proved that such an under¬ 
taking is a paying investment and there is no reason that 1 can see to suppose that 
the result will be otherwise in our case.” 


Crop Restticciofi. 

The decision of the Government of Bengal to continue the propaganda for 
the crop for the year 1937-38 was announced in their communication dated October 
7> 1936, in which it was stated that the extent of the restriction dur^ the season 
would be 3 annas of the year 1934. But as has been pointed out by Mr. H. H. 
Bum at the annual general meeting of the Indian Jute Mills Association the world 
stock position of the ju^ does not warrant restriction to the extent indica- 
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ted by the Government in their communique. The current stock of jute i.. 
tabulated below:— 

The approximate world consumption for season 1936-37 

based on present working' hoiii^ is ... ... 1.12,00,000 

AgaiiLst this can be set the crop estimated to be available 

from the season 1936-37 ... ... ... 1,00,00,000 ,, 


Leaving an excess of consumption over outtiirii of ... 12.00,000 


Estimated world stocks, excluding those in tlie hands of 

middlemen, at the end of June 1936 were ... 62,00.000 ,, 

On the present basis of working the estimattr of such world 

stocks at 30th June 1937 may be put down at ... 50,00,000 ,. 


Showing a reduction in world stocks of ... ... 12,00,000 ,, 


But as Mr. Burn pointed out; ‘‘A stock of 50 lakhs of bales is little oviT five 
months’ world consumption on the present basis of production. With the? 
increased consumption which it is reasonable to anticipate during the current yc?ar 
the consequent cotitraction in world stocks may bring about an embarrassing 
situation during 1937-38, unless the amount of the 1937 crop is considerably in 
excess of the restricted amount which the Government propaganda aims at”. 


Jute Shares in 1936 . 

The year’s variation in the prices of some of the important jute shares is 
indicated in the table appended below; 


Share.s 

Jan. f> 

llifrheHt 

Low«.«it 

Dec. 22 

Rise iir 
Fall in 
1086 

Htiwrali 

51i 

53i 

46i 

521 

+ 1 

Kanmrliatty ... 

521 

540 

451 

.127 

+6 

Kaiiknnrr.'ili ... 

441 

441 

mi 

4371 

-ai 

Anglo-Iiidia 

424 

4241 

.1.16 

4031 

-201 

Fort Gloster ... 

5.11 

5.11 

429 

.10.1 

-28 

Gonrepore > ... 

.... 6731 

6731 

556 

615 

-.181 

CHve 

26g 

27* 

20 

26* 

+ U 

j^Mioe 

0B 

73* 

64 


^■4* 
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JUTE STATISTICS. 

Monthly Total Production ci Indian Jute Mills. 

{In crorts of yards) 

Hessians SaekinK 


January 

1932 

... 7.81 

1983 

8.95 

1934 

10.20 

1035 

10.70 

1986 

12.14 

1982 

8.71 

1983 

10.05 

1934 

9.00 

1035 

10.73 

1986 

10.01 

February 

... 7.67 

8.28 

9.40 

9.57 

11.57 

8.70 

9.07 

8.S4 

9.08 

9.29 

March 

... 8.99 

9.32 

9.49 

9.57 

I2.a3 

10.:)4 

10.52 

8.71 

9.59 

9.58 

April 

... 7.88 

8.(M) 

9.:io 

10..S7 

14.43 

S.OO 

8.00 

8..53 

lo.as 

10.98 

May 

... 8.27 

10.44 

11.27 

11.02 

14..30 

9.03 

10.08 

10.39 

10.00 

10.05 

June 

... 8.81 

9.H8 

9.57 

10.00 

15.03 

9.29 

9.51 

8.91 

9.04 

11.13 

July 

... S.fil 

9.47 

10.44 

11.75 

17.34 

S.77 

9.15 

9.78 

10.94 

12.17 

Anj^u.^t 

... 9.51 

10.84 

10.00 

11.31 

10.87 

10.10 

10.24 

10.25 

10.09 

11.87 

September 

... 9.04 

8.97 

9.:io 

11.17 

17.65 

9.97 

8.:i3 

9.14 

9.88 

12.45 

October 

... 8.14 

10.35 

10.04 

11.73 

17.17 

0.20 

9.0.3 

10.02 

10.49 

12.20 

November 

... 9.08 

10.40 

10.24 

10.97 

10.4S 

10.30 

9.71 

10.07 

9.49 

11.88 

December 

... 8.91 

9.40 

10.09 

12.01 

17.02 

10.50 

8.92 

9.91 

10.10 

12.77 


Monthly Highest and Lowest Prices of Hessian in Calcutta and New York in 1936 . 

CALCUTTA NEW YORK 


Futka 9 Porters Ready 9 Porters Ready 11 Porters 9 Porters 11 Porters 




H 



L 



H 


L 


11 


L 

H 

L 

H 

L 

Us. 

A. 

1*. 

Us. 

A. 

P. 

Ks. 

, A. 

Us 

. A. 

Rs. 

A. 

Us. 

A. 

$ 

9 

$ 

9 

January 

8 

1 

0 

7 

9 

9 

8 

3 

7 

13 

10 

6 

9 

15 

4.55 

4.45 

5.00 

5.50 

February 

7 10 

9 

7 

4 

0 

7 

13 

7 

0 

9 

15 

9 

8 

4.40 

4..3Q 

5.45 

5.35 

March 

7 

8 

9 

7 

0 

0 

7 

10 

7 

S 

9 

12 

9 

10 

4.35 

4.:i0 

5.45 

5.35 

April 

7 

11 

9 

7 

0 

0 

8 

1 

7 

8 

10 

4 

9 

11 

4.45 

4.30 

5.00 

5.40 

May 

8 

1 

6 

7 

0 

9 

8 

4 

7 

15 

10 

0 

9 

10 

4.45 

4.40 

5.00 

5.55 

June 

7 

9 

6 

7 

4 

0 

8 

3 

7 

8 

9 

15 

9 

9 

4.40 

4.40 

5.55 

5.55 

July 

7 

14 

9 

7 

4 

9 

7 

15 

7 

8 

10 

0 

9 

10 

4.45 

4.35 

5.50 

5.45 

August 

7 

15 

0 

7 

5 

3 

7 

15 

7 

6 

10 

1 

9 

11 

4.40 

4.40 

5.45 

8.45 

September 

7 

6 

0 

7 

1 

0 

7 

7 

7 

2 

9 

12 

9 

7 

4.40 

4.30 

5.45 

5.35 

October 

7 

8 

9 

6 

18 

6 

7 

3 

6 

14 

9 

10 

9 

2 

4.25 

4.05 

5.80 

5.15 

November 

7 

9 

6 

7 

3 

0 

7 

10 

7 

3 

10 

4 

9 10 

4.10 

4.00 

5.30 

5.10 

December 

7 11 

0 

7 

6 

0 

7 11 

7 

S 

10 

2 

9 18 

4.10 

4.06 

5.45 

6.80 
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Monthly Exports of Jute Manufactures from British India. 

(Inclutliiig Twist and Yarn) 

lOai 1932 1988 1!)84 1985 

1986 

January 

... 53.166 

49,601 

50.729 

47,616 

.53,510 

57,606 

February 

... 42,910 

.50,696 

45,677 

45,8.32 

48,:384 

.56,736 

March 

... 44,926 

4.5.173 

47,803 

45,416 

49,8.37 

57.906 

April 

... 49,025 

45,272 

47,412 

44,913 

49,845 

60,392 

May 

... 44,210 

45,861 

46.928 

48.621 

62,072 

70.161 

June 

... 47.935 

48.690 

5i.i;w 

48,744 

79,713 

.55,794 

July 

... 50,767 

46,362 

49.099 

.58..593 

.53,794 

73.935 

August 

... 60,.570 

6.^.947 

64,856 

66,016 

63.375 

88,8.50 

September 

... 60,1.56 

74.9.34 

70.948 

60..574 

63,632 

95,623 

October 

... 77.687 

19,790 

82,016 

77,.344 

100,948 

115,435 

November 

... 68,206 

63,285 

62,2:14 

65,704 

69,089 

85.182 

December 

... .59,.592 

62,395 

.58,615 

6I,.S35 

60,823 

82.(K)1 

Total Tons 

... 58,2.50 

(f81,006 

677,4.50 

66.3,844 

731,688 

817,620 



Monthly Stocks of Jute Manufacturers* 

(In crori-s of yards) 

Hessian Cloth and Bags Sacking Cloth and Hags 



1988 

19:14 

193.5 

1936 

1983 

1934 

193.5 

1930 

January 

... 9.00 

7..34 

6..56 

6.02 

8.33 

11.08 

7.77 

9.88 

February 

... 9.09 

8.08 

7.14 

6.23 

9.40 

10.40 

9.01 

10.70 

Man'll 

... 8.95 

8.50 

S.21 

6..30 

10.52 

9.41 

9..57 

9.81 

April 

... 8.02 

9.75 

8.22 

8.24 

11.19 

9.24 

11.13 

9..39 

May 

... 7.12 

12.02 

7.97 

6.89 

13.94 

10.04 

11 . 3:1 

11.10 

June 

... 7.25 

12.55 

7.90 

6.9,3 

16.94 

9.28 

13.99 

1,3.65 

July 

... 7.32 

11.46 

9.31 

6.79 

18.25 

10.64 

15.63 

14.66 

August 

... 7.74 

11.19 

10.45 

7.56 

8.80 

10.96 

17.67 

14.82 

September 

... 7.02 

9.05 

7.45 

9.87 

12.67 

9.36 

13.80 

11.52 

October 

... 6.57 

7.73 

4.a5 

9.69 

10.77 

7.71 

10.44 

9.45 

November 

... 5.76 

7.15 

4.41 

9.55 

9.62 

6.52 

9.71 

7.93 

December 

... 5.17 

6.33 

4.57 

9.50 

10.34 

7.50 

10.37 

8.20 

*Stocks iiirlnde figure.s of Adanijee, Agarpura, Gagaibbai and .Shree 
Mills in addition to those of Indian Jute Mills AssiK'iation Members. 

Hanuniaii Jute 
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North Ameiican Stocks and Cmsumption of Hessian. 

Stock at thk End of Month 


Months 

1082 

1983 


1984 

1fl85 

1986 







a 

4.* 

0 

c 

44 

1 

4rf 

0 

c 

44 

0 

a 

0 

e 

** 

e 

a 

44 

0 

44 

0 

a 

44 

0 

c 

CONHIIMIIION FOR MONTl 


C/3 



< 


< 

ii> 

< 

CA 


low 1988 19841985 

1986 

January 

... 1H4 

90 

157 

74 

161 

81 

116 

109 

144 

115 

42 

37 

43 

47 

60 

February 

... las 

81 

147 

7S 

160 

70 

135 

96 

149 

104 

46 

32 

44 

49 

61 

Murrh 

... 162 

79 

156 

70 

143 

83 

130 

83 

136 

105 

45 

43 

47 

55 

72 

April 

... las 

70 

145 

79 

143 

80 

127 

84 

117 

135 

38 

42 

41 

49 

57 

May 

... 168 

59 

143 

92 

151 

73 

113 

104 

115 

157 

35 

44 

39 

45 

54 

June- 

... 175 

57 

141 

107 

156 

72 

131 

94 

131 

154 

32 

42 

35 

37 

55 

July 

... 171 

67 

143 

106 

151 

76 

140 

88 

145 

141 

32 

48 

39 

45 

64 

Auk'll st 

... 162 

69 

142 

93 

154 

67 

i:is 

80 

156 

132 

39 

6:1 

45 

53 

68 

Sepl<!iiibi*r 

... 146 

82 

141 

93 

136 

74 

125 

106 

155 

122 

48 

51 

49 

62 

71 

OcUibi-r 

... 137 

85 

142 

91 

115 

85 

104 

142 

149 

140 

48 

52 

53 

69 

76 

November 

... 144 

84 

148 

96 

121 

86 

111 

155 

140 

181 

m 

42 

41 

50 

61 

Deie tuber 

... 152 

SI 

157 

HKI 

122 

1<I6 

130 

145 



33 

.34 

37 

51 



Monthly Highest and Lowest Prices of Jute in Calcutta and London in 1936< 

CALCUTTA LONDON 


FUTK V FIHST READY LIGHTINGS FIRST READY LIGHTINGS 



11 


L. 


H 


L. 


11 


L. 



II 



L. 



H. 



L. 



ILs. 

A. 

R8. 

A. 

Rk. 

A. 

Rk. 

A. 

Rs. 

A. 

lis. 

A. 

£ 

s. 

d. 

.£ 

s. 

d. 

£ 

s. 

d. 

£ 

s. 

d. 

Jnnuiiry 

40 

0 

36 

4 


0 

:i5 

6 

36 

0 

33 

8 

20 

8 

9 

19 

7 

6 

19 

7 

6 

18 

10 

0 

J'ebruary 

:i6 

12 

:44 

4 

iiS 

8 

34 

0 

33 

K 

82 

0 

19 

3 

6 

18 

10 

0 

18 

12 

6 

17 

16 

0 

Alurvli 

;i8 

10 

:i6 

12 

37 

0 

35 

12 

34 

12 

;i3 

12 

20 

0 

0 

19 

2 

6 

20 

I 

3 

18 

12 

6 

April 

37 

0 

34 

6 

35 

10 

34 

0 

:i3 

14 

32 

6 

19 

6 

3 

18 

13 

9 

18 

13 

9 

18 

1 

3 

May 

:i6 

2 

31 

8 

35 

0 

31 

8 

33 

0 

29 

8 

19 

2 

6 

17 

16 

3 

IS 

12 

6 

17 

11 

3 

June 

32 

10 

29 

6 

32 

0 

29 

12 

:io 

12 

29 

0 

17 

17 

6 

16 

16 

3 

17 

12 

0 

16 

8 

9 

July 

32 

0 

29 

10 

:io 

12 

28 

12 

27 

8 

26 

4 

17 

17 

6 

16 

6 

3 

16 

7 

6 

15 

7 

6 

AiiKiist 

33 

10 

31 

14 

32 

8 

:k) 

0 

29 

12 

28 

0 

17 

15 

0 

16 

16 

3 

17 

2 

6 

16 

5 

0 

SepleniluT 

32 

4 

30 

14 

31 

0 

29 

8 

28 

12 

27 

s 

17 

8 

9 

17 

1 

3 

16 

12 

6 

16 

3 

9 

Oi:t(iber 

34 

0 

31 

6 

31 

12 

29 

12 

30 

0 

28 

0 

17 

6 

3 

17 

1 

9 

16 

11 

3 

16 

1 

3 

November 

.37 

8 

34 

4 

35 

8 

3:1 

0 

:i3 

8 

31 

0 

19 

5 

0 

17 

15 

0 

18 

7 

6 

17 

7 

6 

December 

.38 

0 

:i6 

12 

35 

12 

33 

4 

33 

12 

32 

0 

19 

6 

3 

IS 

15 

0 

18 

12 

6 

17 

17 

6 


Monthly Exports of Raw Jute from British India. 

{In thousands of tons) 


Months 

1930 

1981 

1982 

1933 

1981. 

1985 

1986 

January 

... 74.3 

68.9 

43.7 

62.9 

66.0 

86.2 

76.6 

February 

... 57.6 

50.3 

21.6 

51.8 

60.2 

70.0 

59.8 

March 

... 44.8 

51.4 

29.9 

48.6 

55.9 

57.1 

53.0 

April 

... 42.9 

45.5 

34.4 

42.0 

60.3 

44.6 

49.7 

May 

... 41.5 

:i8.o 

.'«0.7 

46.6 

50..S 

66.0 

52.3 

June 

... 40.5 

31.7 

19.5 

60.5 

48.7 

79.7 

55.8 

July 

... 31.1 

43.8 

30.4 

57.2 

42.0 

56.2 

53.9 

August 

... 24.7 

33.7 

27.2 

48.1 

46.9 

43.3 

30.5 

»Septcniber 

... 36.5 

40.2 

48.4 

49.8 

56.0 

38.2 

38.6 

tVtober 

... 66.1 

61.3 

62.2 

67.3 

63.3 

58.8 

86.4 

November 

... 78.8 

103.1 

64.8 

112.3 

81.8 

95.7 

112.6 

December 

... 86.9 

94.1 

82.2 

82.3 

89.2 

99.3 

98.9 

Total 

... 625.7 

662.0 

485.0 

729.4 

721.1 

795.1 

668 ^ 
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Comparative Statement of Jute Forecasts^ Mill Consumption 
Exports and Imports of Jute. 


REVISED ACTUALS JUTE IMPORTS INTO CALCUTTA 

SEASONS FORECAST 


Ksti> ENti- 
mated mated 
Aere- Yield in 
age Rales 
sown (Purea) 


Actual 

Mill 

C«)n- 

sumpt. 


Actual Esli- 
Mill Exports mated 

Bought from Coun- By By 

ex. Calcutta try Vessel Rail 

(orp. and Con- 

Chittagongsiimpl. 


Uross 
By Total 
If oat in Puccra 
Bales 


July to Lakhs of Lakhs of Lakhs of Lakhs of Lakhs of Lakhs of Lakhs 

June Acres Bales Bales Bales Rales u \ 

»nles MaiindsMaunds Bales 

t-4 


1905-06 

31.44.600 

84.0 

29.57 

:14.27 

41.:i6 

5 

93.69 

204.74 

:i6.;io 

69.92 

1906-07 

35 , 2 : 1.200 

88.S 

34.31 

:i8.:i7 

45.06 

5 

110.64 

214.22 

51.05 

77.44 

1907-08 

38.8:<.200 

97.6 

:16.58 

:i9.05 

12.76 

5 

108.55 

2:14.48 

45.92 

79.20 

1908-09 

28.41.000 

64.0 

35.93 

36.49 

46.31 

5 

115.73 

221.54 

:19.71 

76.67 

1909-10 

27,32,700 

73.0 

44.59 

42.69 

40.09 

5 

135.26 

211.73 

41.01 

79.46 

1910-11 

29.37,800 

80.0 

:i9.80 

:f6.72 

:15.31 

5 

110.23 

194..35 

36.22 

70.61 

1911-12 

31,06,400 

8:1.2 

:i7.56 

41.62 

46.26 

5 

119.62 

251.71 

43.64 

85.60 

1912-13 

29.70,400 

98.4 

44.:is 

47.41 

49.42 

5 

i:i7.48 

259.95 

50.90 

91.74 

1913-14 

31.69.6(M) 

87.5 

43.74 

43.95 

41.92 

5 

158.85 

252.08 

31.07 

89.74 

1914-15 

33.58,7:17 

105.3 

48.05 

60.10 

29.67 

5 

161.09 

228.10 

20.95 

83.97 

1915-16 

23,77,316 

74.29 

56.09 

53.28 

31.06 

5 

151.6(^ 

226.92 

21.41 

82.41 

1916-17 

26;86.299 

83.40 

55.20 

53.50 

28.10 

5 

I72..'ll 

217.84 

16.08 

82.93 

1917-18 

27,29,699 

89.04 

52.96 

61.42 

17.26 

5 

214.48 

193.50 

16.83 

85.86 

1918-19 

24,97,214 

70.09 

49.97 

49.43 

21.93 

5 

185.94 

171.21 

13.49 

74.82 

1919-20 

28,21,575 

84.86 

30.82 

60.89 

ai.ss 

5 

181.51 

240.08 

15.45 

88.33 

1920-21 

25,02,27.3 

59.62 

54.67 

50.45 

23 . 4:1 

5 

171.19 

190.88 

16.01 

76.62 

1921-22 

15,18,358 

40.53 

42.;i2 

44.54 

29.68 

5 

159.2:1 

187.22 

10.95 

72.07 

1922-23 

14,55,806 

42.:i7 

46.15 

29.87 

29.02 

5 

127.08 

I.52.5I 

5.19 

57.36 

1923-24 

23,12,685 

69.96 

50.04 

51.16 

37.71 

5 

205.49 

213.09 

10.81 

85.86 

1924-25 

27,33,703 

80.45 

55.19 

47.89 

:18.22 

5 

181.26 

231.61 

8.66 

84.:i0 

1925-26 

29,26,254 

78.51 

53.44 

53.:i5 

35.16 

5 

189.75 

230.55 

16.22 

87.30 

1926-27 

36,29,994 

108.39 

53.74 

74.35 

44.48 

5 

257.62 

;i2o.:i9 

16.38 

118.88 

1927-28 

33,71,100 

102.:i0 

56.:i3 

61.64 

44.86 

5 

242.26 

282.88 

(8.07 

108.64 

1928-29 

31,30,900 

99.56 

58.79 

55.55 

44.28 

5 

241.99 

254.67 

16.66 

102.66 

1929-30 

:)3,16,605 

97.67 

62.46 

59.62 

44.46 

6 

221.26 

266.57 

16.91 

100.94 

1930-31 

34,85,900 

112.31 

44.37 

62.26 

:i4.27 

5 

253.28 

220..39 

17.54 

98.23 

1931-32 

18,61,8(M) 

55.66 

41.50 

:10.04 

30.53 

5 

144.52 

148.16 

20.29 

62.59 

1932-33 

21,43,100 

70.97 

42.45 

47.29 

35.67 

5 

201.37 

205.48 

13.52 

84.08 

1933-34 

25,17,500 

80.12 

41.97 

39.89 

42.25 

5 

204.15 

199.82 

21.54 

85.10 

1934-35 

26,70,100 

85.25 

44.54 

49.41 

43.52 

5 

226.24 

216.84 

24.08 

93.43 

1935^36 

21,80,900 

72.40 


44.23 

41.26 

5 

... 



81.49 


ADAMJEE JUTE MILLS LIMITED. 

Registered at Calcutta on November 5, 1927. 

Bilill at Bclur (on right bank of the Hooghly, 4 miles up Calcutta) with 
066 looms, of which 200 are Sacking and 466 Hessian. 

Capital— Authoffued—Rs. 80.00,000. Rs. 40,00.000 being in 4,00,000 
Ordinary Shares of Rs. 10 each and Rs. 40,00.000 in 40,000 7} p.c. (Tax Free) 
Cumulative Preference Shares of Rs. 100 each. 
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Issued— Rs. 45,00,000. Rs. 30,00,000 in 3,00,000 Ordinary Shares of Rs. 10 
each and Rs. 15,00,000 in 15,000 Preference Shares of Rs. 100 each. 

Subscribed —^Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 Ordinary Shares of 
Rs. 10 each fully paid up and Rs. 11.70,000 in 11.700 Preference Shares of 
Ks. TOO each fully paid up. The preference shares are entitled to a tax-free 
ciiinulalivc clmdc^id and to priority for capital and arrears of dividend, but not 
to further partieijmtion. 

Managing Agents —.Adamjc'e Hajee Dawood & Co., Ltd., Stephen House. 
5. Dalhousie Square East. Calcutta. Phone Cal. 2761. 

Managing Agents* Remuneration —A Commission of Rs. 15,000 half-yearly or 
2 per cent, on f^ross ])roceeds of the sales whichever is hif'her, besides Office 
Estahiishmeiit Charfjes. 

Directors—(Qualiru:alion 500 C)rdinary Shares)—Adarnjii; Hajee Dawood, 
Abdul Suttar Haji Dawo^id, H. Karmally, ]VR>lianlal I.,aloo(:liarid Shah, Abdul 
Walied Adanijcre and Zakaria Adamjee. 

Borrowing Powers —Directors may boiTow uplo thcr Comijany’s capital. 

Voting —On a s-Ikjw of hands c\ ery member holding Ordinary Shares only one 
vote : on ikjII one vote per slian^ Pro.vy permitted. 

1'ransfer, etc. —('(unnKUi Form. Pec One Rupee for each transfer. 

Accounts. . fiaIf-ycarly to March and September. Meetings in May and 
November. 

Auditors —Messrs. Lo\elock & Lewes. C'alcutta. 

Price Range in 1936. Ordinary —Highest Rs. 15Lowest Ks. iij. 

7 \ per cent. Preference —Higlu!.st Rs. 136 ; Lowest R.s. 126. 


Balance Sheet as on September 30, 1936. 


IJabililieK. 

Ks. 

Assets. 

Rs. 

Ciipitnl 

... 41,70.000 

HlcK'k (Net) 

... il5,77.233 

Reserves 

... 4,00,000 

Stores and Spares 

... 1,02,073 

Debts 

... 0,21,049 

Jute 

... 10,28,912 

Profit and I/)ss A/e. 

... 1,83,M2 

Clotli.s and Rags ... 

... 1,93,792 



Outstandings 

... 2.00,120 



Ca.sh 

27,051 

Total 

... 51,35,181 

I'ctal 

... 51.86,181 








392 


ProgRM Statement. 


Half-year 

ended 

Turnover 

Ks. 

a 

M 

. ** 

•h 

r 

Rs. 

. 

« p 

Rs. 

w Net 
Pro6t 

Sf' Reserve 

gs Deprecia¬ 
tion 

M Carried 
“ Forward 

Dividend 
per cent 
per annum 

September 19.11 

... 17.1.1,298 

1.5,82.S4.1 

9.5,308 

-7.8;i0 


98,.566 

3,238 


m 2 

.. 32.09,186 

27,69,629 

1,92,914 

46,458 


80.000 

3,69.5 


September 19.T2 

... 29,78,97.1 

28.99.44S 

1.21.3S5 

44,024 


1,19.266 

3.844 


^Marcli 19.13 

... 1.5,07,120 

IS,69,.129 

1,^16.802 

41,934 


99,869 

1,902 


Sejitembcr 19:W 

... 19,:i9.464 

17,03,230 

2,98,290 

1.45.142 

... 

1,00,147 

28,170 

5 

Mareli 19.14 

... 18,80,27.5 

14,79,4.57 

3.62,221 

1,98,793 

40,(KN) 

1,(N),.528 

:10,588 

7i 

September 19.14 

... 19,71,367 

14,99,606 

4 , 73.701 

2,87,411 

75,000 

1,17,690 

49,124 

10 

Marili 19:« 

... 19.0.5,119 

1.1,.58,496 

.5.42.1(K) 

.1,40,749 

l.(M),(HM) 

1,01,419 

5S,498 

12i 

.Septemfier 193.S 

... 2U..58.828 

15,21,447 

.5,43,622 

3,40.896 

1.00,000 

1,02,727 

68,019 

12' 

March 193H 

... 18,43,793 

16,48,.178 

2,04,411 

94.662 


1,02,9.50 

6,306 

7.i 

September 19.16 

... 20,62.409 

I8,0S.46.1 

2,80,590 

1,77,226 


1.03,.14.1 

7.157 

7! 


AGARPARA COMPANY, LIMITED. 

Regiatefed at Calcutta on December ic), 1927. 

MiU at Kamarhalty (9 milos to the north of Calcutta) with 675 loom.s ol whicli 
392 arc Hessian and 283 are Sacking. 

Capital—^Authorised, Issued and Subscribed—Rs. 25,00,000. Divided into 
(0 1,50.000 ordinary shares of Rs. 10 each and (ii) 10,000 Preference Shares of 
Rs. 100 each fully paid up. Pn^fcrcnce shares are entitled to a cumulative 7 p.c. 
dividend and to priority for capital and arrears of dividend, but not to further 
participation. 

Managing Agents—Messrs. H. N. Elias & Co., Ltd. Norton Ihiildings, 
I & 2, Old Court House Corner, Calcutta. 

Their Remuneration—(i) Rs. 500 per men.sem for every 100 looms or part 
thereof, and (it) a commission of 2 per cent, on gross proceeds of sales. 

Directors—(Qualification 100 Ordinary Shares) B. N. Elias. J. R. Jacob, 
J. B. Elias and N. B. Elias. 

Borrowing Powers—The Managing Agents may borrow upto Rs. 25.00,000. 

Voting—(Qualification a minimum holding of 50 Ordinary Shanks) on a show 
of hands every member one vote; on a poll one vote per share; to be eligible for 
voting shares must be registered three months prior to the date of meeting. 

Transfer—Registration Fee Re. i for each transfer. 

Accounts—Half-yearly to March and September. Meetings in June and 
December. 

Auditors—Messrs. Lovelock & Lewes, Calcutta. 

]: Pike Range in 1936 —Ord.—Highest—Rs. 23 11/16; Lowest Rs. 19J. 
]^f.—Highest Rs. 141J; Lowest Rs. 130J. 
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Balance Sheet aa on September 30 , 193 <S. 


Liabilities. 

Ra. 

Assets. 

Rs. 

Capital 

... 25,00,000 

Block (Net) 

... 42,07,816 

Reserves 

... 10,83,342 

Stores and Spares ... 

... 1,57,153 

Debts 

... 23,80.624 

Stocks 

... 20,09,770 

Profit aud j/oss A/c. 

... 8,41,458 

Outstandings 

... 5,26,391 



Cash ... 

4,294 

TolJil 

... 69,05,424 

'J'otal 

... 69,05,424 




Progress Statement. 




Half-Year 

Ended 

S' Turnover 

a 

u c 

Rs. 

X Kov. 

S* Profit 

X Net 
* Profit 

Reserve 

W Deprecia¬ 
tion 

y Carried 
• Forward 

Dividend 
per cent 
per annum 

.March 1935 

.. 15,92.801 

15,34,261 

5.27,461 4,27,461 

2,50,000 83,761 

2,550 

20 

September 1935 

.. 19,73,545 

15,62.675 

4,24.394 3,24,;i94 

1,00.(M)0 88,067 

41,944 

20 

March 1936 . 

.. 23,38,552 

19,02.376 

4.27,78:1 5,27,78:1 

I.IKI.OOO 1.06,410 

1,15,977 

m 

Seiiteiiiber 19.M6 

.. 27,03.194 

16..57..597 

2,25,482 3,25,481 

1.00,000 1.12.615 

1,12,708 

12 i 


*ALBION JUTE MILLS COMPANY, LIMITED. 

Regiateced at Calcutta on December 2, 1909. 

MiU near Biulgu Budge (on the left bank of the Hoogly 17 miles down 
('al('utta) with 498 looms, of which 320 an- Hessian and 178 Sacking. 

Managing Agenta—Messrs. Andrew Yule & Co., Ltd. 8, Clive Row, Calcutta. 

Their Remuneration—(*) A commission of Rs. 12,000 half-yearly or 2 per cent. ^ 
on the gross proceeds of all sales, whichever is higher. 

Directors—(Qualification 500 Ordinary Shares)—Sir David Ezra, S. K. 
Chowdhury, K. L. Jatia and D. Wilson. 

Capital—^Authorised! Issued and Subscribed—^Rs. 21.00,000, divided into (t) 
12,000 ordinary shares of Ks. lOO each fully paid up and (n) 9,000 Preference 
Shares of Rs. loo each fully paid up. Preference Shares are (entitled to a cumula¬ 
tive 7 p.c. dividend and to priority for capital and arrears of dividend, but not to 
further participation. 

Borrowing Powers—The Directors may borrow to any extent. 

Voting—On a show of hands eveiy member one vote ; on poll one vote per 
share. 

Transfer—Common Form. Registration Fee Re. 1. 

Accountt^Half-yearly to April and October. Meetings in May and November. 

Audfton—Price, Waterhouse, Peat & Co., Calcutta. 

Price Range in 1936 —Ord.—Highest Rs. 239}; Lowest Rs. 177. Pref.-^^;^^ 
Highest—Rs. 151}, Lowest Rs. 143. 

en 
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Last Two Balance Sheets. 

l.lBbllitieR. Assets. 



SO-4-Md. 


30-4-36. 

3M0-.^5. 


K^. Ks. 


Rs. 

Rs. 

Capital ... 

.. 21,00,000 21,00.(NM) 

nioi-k (Nfl) 

11,83,251 

11,8.3,251 

Rt.serves 

.. 9,89,500 9,S9.003 

Jiile 

10,62,860 

10,41,143 

l)i;bts 

H,(M,008 5.89,449 

Cloth and hags 

1,59,2(N) 

1,37,.38:1 

I'rolit uiul ].o.s.s 

1.85.885 1.92.897 

Stores and S]»ares ... 

1,32,210 

1,19,447 



()iitslandiii|[;s 

62,219 

90,079 



Investiiieiits 

12,74,713 

12,74,713 



Cash 

4,S(N) 

5.:t.3.3 

Tdtal 

... M8,79.253 38.51..349 

T<ital 

:<8,79,253 

:i8.51,349 


Progress Statement. 


Half-Year 

Ended 

^ Turnover 

a 

X 

. ** 

■m 

Hs. 

*2 
& S 

Rs. 

o c 

■ ■ 

Rs. 

tc Carried 
* Forward 

Dividend 
per eent 
per annum 

October 1931 

... 9,79.073 

9.7.3,093 

8,.5:i9 

1,26..509 

24,446 

15 

April 1932 

... 9,72.9:19 

10,43,4.55 

-63,.50| 

84,921 

17,868 

10 

Oi'tf>f)er 1932 

... 8,14,281 

8,:17,I70 

2,40H 

95,694 

22,061 

10 

April 1S33 

... 8,87,246 

9,15,9.57 

- 5.299 

97.387 

27,949 

10 

October 19:13 

... 8,58,989 

8,18,402 

60,286 

75,888 

12.:i.36 

10 

April 19.34 

... S,48,9.32 

7,77,124 

81,100 

1,09,055 

29,891 

10 

October 1,9.34 

... 8.76,609 

7,,90,.‘«4 

95,044 

96,228 

:14,619 

10 

April 19:i5 

... 9,49,,321 

8,49,222 

1,07.2.'W 

1,21,.393 

64,512 

10 

October 1935 

... 10.2.3,915 

9.03,8:« 

1,28,8-19 

1,28.;185 

1,01,.198 

10 

April is:i6 

... 9,57,124 

...94.892 

73,12.1 

84,287 

94,184 

10 

Oelfihtr 19.36 

... 11,85,07.3 

11.1.5,:KiH 

81,083 

89,295 

91,979 

10 

Kcinarks.- 

-Rs. 1,25,(KK) in (Klolicr 1931 

, Rs. l,.50,fMN) in 

April 19.32, 

Rs. 75,000 in Octolier 

1S32 and Rs. 

1,<M),<H)0 ill .\prii 

19.3:1 were 

drawn from t!ic 

liivideiid 

J';(|ii;di/.iitioii 

I-iiiiil to 


sliow pnifils ffir lliu^u lialf-vL*ars. 


ALEXANDRA JUTE MILLS, LIMITED. 

Registered at Calcutta on June 30, T905. 

Mill at Jagatdal (on the left bank of the Hooghly 19 miles to the north of 
Calcutta) with 423 looms of which 288 arc Hessian and 135 Sacking. 

Capital—^Authorised, Issued and Subscribed —Rs. 151OO1OOO. Rs. 6,00,000 
in 6,000 Ordinary Shares of Rs. 100 each fully paid up and Rs. 9,00,000 in 
9,000 Preference Shares of Rs. 100 each fully paid up. Preference Shares are 
entitled to a Cumulative Preferential Dividend of 7 p.c. per annum and in the 
event of a winding up to repayment of capital in priority to the Ordinary Shares, 
but not to any further participation. 

Debenture Capital—Authorised— Rs. 9,00,000. Issued—Rs. 6,00,000 divided 
i^'^into 1,200 6 per cent. Debentures of Rs. 500 each issued at par in July, 19191 
repayable at par on 30th June, 1939. Interest— 30th June, 31st December. 
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BociDwing Powers— Ihc Managing Agents have power to raise money for tlie 
current obligations of the Company to the extent of Rs. 40,00,000 in addition 
to the money borrowed under the Mortgage Debenture Deed. 

Managing Agents—Messrs. Begg Dunlop & Co., Ltd. 

Office—2, Hare Street, Calcutta, Phone Cal : 4335. 

Their Remuneration—(1) A Commission of yl per cent, on actual profits of 
the Company from lime to time, and («) an allowance of Rs. 4,000/- a month. 

Directors—(Qualificalion. 10 Ordinary Shares)—Thos. Lamb, E. Studd, W. R. 
Elliot and H. Carey Morgan. 

Voting—(Dn a show of hands evtiry holder of at least 50 Ordinary Shams, 
jjresent in person, one \'()le ; on |mi 11 every holder of at least 50 Ordinary Sliares 
pre.s(?nt in person or by ])roxy (jr attorney oia; \-ote per share. Only shares 
ri^gistered thrcfc months j)rior to the date* of meeting are eligible for voting. 

Transfer—Registration Fee 2 for each transfer. 

Accounts—Half-yearly to 30II1 June and 31st December. Meetings in 
Februai')' and August. 

Auditors—Lo\ el<iek Ik. Lewes, ('alnitia. 

Price Range in 1936 —Ordinary--Hightrsi Rs. 201. Lf»wi;st Rs. 143. 7 per 
cent. Preference—IIighesf Rs. 126. L<iW(st Rs. 122. 


Last Two Balance Sheets. 


Liabilities. 



A.sset.s. 

:n-12-3(S. 

80>B-86. 


Rs. 

Rj,. 


Rs. 

Rs. 

C'iiiiitiil 

15.0(1,(100 

15,(H),000 

IsI'M'k (Nell 

.. l»,f!0,107 

13,77,386 

I)rl>iiilnres 

(i,0(),(K)0 

H.(NI,(HI0 

Siori< 

04,145 

Ki.sao 

KescTVfs 

4,(W,LM4 

4,08,;iHK 

Jnie 

8.54.248 

7,44.H:»3 

fiflUs 

4,00,SIM 

2,08,0:10 

C'liitll .'llUl Il.'IJk*'- 

7I,H77 

51,698 

I'mlli N- Ldss 


82.584 

nni'Jlfimliiijk's 

... 1,98,178 

1,46,7^ 




liivestiiiL'iits 

... 8,25,511 

8,25.5i2 




Cash 

S,48fi 

19,170 




J’rolil \ A 

1'. 27,210 


Tnl;il 


27,40,012 

Total 

... 21».H9,857 

27,49.012 


Progress Statement. 


Ilalf-Yenr 

ended 

Turnover 

Mfft. Kxp. 
etc. 

Rev. 

Profit 

Net 

Profit 

Curried 

Forward 

Dividend 
per cent 






per annum 


Rs. 

Us. 

Rs. 

Rs. 

Rs. 


Dei-emlier 1981 

.. 7,73,069 

S,06,842 

-24,071 

Q QO Cue 
tiitWinnn 

5,697 


June 1982 

.. 8,11,0:<7 

7.64.249 

46,788 

32,481 

6,679 


December 1982 

.. 8,86,562 

7,82,404 

54,158 

28,979 

4,157 


June 1933 

.. 8,06,622 

7,58,119 

58,504 

29,801 

1,958 


December 1983 

.. 9,81,560 

8,15,142 

1,16,419 

89,598 

80,056 

10 

June 1934 

.. 8,84,101 

7.56.089 

78,012 

57,486 

25,992 

10 

Deceml)er 19:M 

.. 8,99.468 

8,17,924 

81.543 

71,357 

*^,849 

12 

June 1935 

.. 8,61.aS8 

7.99,528 

62,105 

45,469 

19,819 

8 

December 1985 

.. 9,60,104 

8,78,564 

72,707 

57,079 

30.399 

5 

June 1936 

.. 8,94,072 

8,70,362 

23,710 

2,1S6 

1,084 . 


December 1636 

.. 10^,699 

7,39,014 

19,048 

28^ 

27,210 

• •• 






ALLIANCE JUTE MILLS COMPANY, LIMITED. 


Registered at Calcutta on September 21, 1895. 

Mill at Shamnagar (on the left bank of the Hooghly, 19 miles north of 
Calcutta) with 1,232 looms of which 784 are Hessian and 448 Sacking. 

Managing Agents —Messrs. Begg Dunlop & Co., Ltd., 2, Hare Street, 
Calcutta. Phone Cal. 4335. 

Their Remuneration —(t) an allowance of Rs. 5.000 per month and (it) a 
commission of 7J per cent, on the actual profits of the Company from time to 
time. 

Directors —Management under Managing Age^nts. 

Capital—^Authorised, Issued and Subscribed —^Rs. 3o,(K),noo. Rs. i5,(K),ooo 
in 15.000 Ordinun-' Shares of Rs. 100 each fully paid up and Rs. 15,00,000 in 
Preference Shares of Rs. 100 each fully paid up. PrefiTonce Shares are entitled 
to a 6 per cent, cumulative preferential dividend and t(» priority for cajutal and 
arrears of dividend, but not to further participation. 

Borrowing Powers —Managing Agents can borrow up to Rs. 20,00.000. 

Voting —On a show of hands ever^- Ordinary ShareholdtT presc*nt one vote ; 
on poll (either jiresent or by proxy) one vote per share. Preference Shareholders 
not entitled to vote. 

Transfer —Registratic»n Fee Rs. 2 for each transfer. 

Accounts —Half-yearly to July and January. Meetings in September and 
March. 

Auditors —^Mes.srs. I^rice, Waterhouse, Peat & Co., Calcutta. 

Price Range in 1936—Ordinary—Highest Rs 288. Lowest Rs. 225. (i per 
cent. Preference- Highest Rs. 130. Lowe.st Rs. J20. 


Last Two Balance Sheets. 


LiabllitleH. 

Rs. 

31-1-37. 

Rs. 

Assets. 

3l-7-:i6. 

Rs. 

31-1-37. 

Rs. 

Capital 

... 30,00,000 

30,00,000 

JUock (Nidi) 

:19,»0.792 

39,90,792 

Reserves 

... 25,50,rNN) 

25,50,756 

Stores 

2.34,850 

2,75,091 

Debts 

... 15,04,863 

22,72,477 

Jute 

20.44,077 

28,87,460 

Profit and 

I/OSS 


Cloth and Rags ... 

1,8.3,216 

1,76,059 

A/c. 

95,465 


Outstandings 

Investments 

Cash 

Profit & T< 08 S A/c. 

5,88,455 

1,06,881 

2,057 

8,65,899 

1,06,881 

1,076 

69,975 

Total 

... 71,60,828 

78,28,288 

Total 

71,60,828 

78,28,2^ 





PnigreM Sutemcnt. 


Half-Year 

ended 

Hs. 

Turnover 

Hs. 

Mfg. 

Exp. 

etc. 

Rs. 

Rev- 

Profit 

Rs. 

Net 

Profit 

Rs. 

* Reserve 

P ^ 

Rs. 

fg Carried 
." Forward 

Dividend 

per cent 
per annum 

Jwiy. 

1081 

... 24,64,947 

:<0,04,8a8 

-5.89.891 

-6,52,:i20 



-7,09,076 


Jan., 

1982 

... 21,81,665 

20,85,768 

75,908 

-:15,398 



-7.44,473 


Juf.v, 

19.82 

... 20,41,299 

21,91,356 

88,799 

9,689 



-7,34,783 


Jail., 

193;i 

... 22,21,864 

2:1,46.495 

1,95,708 

8,89,:125 



14,542 


Jul.v, 

1988 

... 24,55,195 

22,68,856 

1,91,8:19 

1,49,899 



29,442 


Jan.. 

1984 

... 27,42,241 

24,68,745 

2.78,498 

1,51,145 

18,255 

72,488 

42,882 

10 

July, 

1984 

... 25,15,902 

22.19.(MI2 

2.98.901 

1,45,061 


1,<M),000 

52,893 

12 

Jan., 

19;i5 

... 84,63,107 

24,08,502 

8,89,80.5 

2,(K),85:i 


1,25,000 

58,246 

20 

Jniy. 

19.85 

... 27,84,191 

24,47,720 

8.:i8.470 

1,61,288 


1,50,0(H) 

54,5:12 

16 

Jail., 

1988 

.. 29,58,167 

27,OS.48H 

2,49,898 

l,fV2,388 

28,796 

I.(N),0(KI 

45,570 

5 

jHly, 

1988 

... 80,04,882 

29,2f),774 

75,109 

49,895 



50,465 


Jan., 

1937 

... 81,K0,2;i0 

28,18,878 

- 89,4:18 

- 69,975 

... 


-69,975 



ANGLO INDIA JUTE MILLS COMPANY, LIMITED. 

Registered at ('al'TuUa on January 2. 1917. 

Mills at Kaiikiiurrah (on the left bank of the Hoo^lily about 22 miles north 
of Calcutta) with 2,561 looms of whit:h (»S8 are Sacking and 1.573 Hessian. 

Capital—Authorised—Ks. 1,00,00.000. Rs. 50,oo.r)oo in 50,000 Ordinary 
Shan-s of Ks. 100 eacli and Rs. 50,00.000 in 50,000 Pnrfcrence Shares of Rs. 100 
each. 

Issued and Subscribed—Rs. 76,82,900. Rs. 49,20,700 in 49,207 Ordinary 
Shares of Rs. lou each tully j)aid up and Rs. 27,62,200 in 27,622 Preference 
Shari-s of Rs. 100 each fully jjaid up. Preference shares are entitled to a cumu- 
lalive 7 p.c. dividend and to priority for capital and arrears of dividend but not 
to further participation. 

Boifowing Powers —Diiectors may lH»rniw lor the )>urpo.ses ol the Company 
uj) to Rs. 50 lakhs. 

Managing Agents —Duncan Hrothers & Co., Ltd., 101, Clive Street, Calcutta. 
Phone Cal. 5411. 

Directon— (Qualification, 50 Ordinarj' Shares)—N. D. (iye, C. E. \V. Price 
and Thos. Douglas. 

Voting —On a show of hands every member one vote ; on a poll one vote per 
share. Proxy allowed. 

Transfer etc. —Common form. Registration Fee Rs. 2 for each transfer. 

Accounta— Half-yearly to March and September. Meetings in May and 
November. 

Auditora— Price, Waterhouse, Peat & Co., Calcutta. 

Pri^ Rangr in 1936 —Ordinary—Highest Rs. 424^. Lowest Rs. 356. 7 
cent. Emference—Highest Rs. 164. Lowest 150. 
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Last Two Balance Sheets. 


Liabilities. 


.'ll-3-;i7. 

Aasets. 

30-9-36. 

31-3-37. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

76,82,900 

76,82.9fM) 

Rlock (\el) 

1,16,&3,973 

1,16,6.3,973 

Reserves 

1.29,50,(X)0 

1,31,15,256 

Stores 

1,67,048 

2,71,152 

Debts 

10,67,275 

9,89,669 

Jiile 

44,58,313 

55,77,9.92 

l*rc>fit iiikI Tv«*ss 



Cloili ami line's 

2,04,591 

2,91,586 

A/o. 

4.94.5S5 

3,74,910 

(hilstaiidiii);s ... 

10,66,526 

10,.33,445 




IllVfSllllClltS 

45,71,694 

.32,82,631 




Cash 

62,615 

41,956 

Total 

2,21,94,760 

2,21,62,735 

Total 

2,21,94,760 

2,21,62,7.35 




Progress Statement. 




Half-Year 

ended 

Turnover 

Us. 

Mf|;. Kxp. 
etc. 

U.S. 

Ucv. 

Profit 

Rn. 

Net 

Profit 

Us. 

Carried Dividenil 
Forward per eenl 
Us. perannuni 

March, 19.32 

63.19,584 

.30,07.016 

3.I4..368 

4.44.(Mi6 

18.63.3 

1.3 

Sept., 1932 

51,53,327 

48,.38,772 

2,94,.3.35 

4,71,084 

23.i».S8 

15 

March, 1933 

53,91,101 

50,81,174 

2,9.9,9:X) 

4,94,264 

52-323 

15 

Sept., IffSH 

51,68,400 

48..39.847 

.3,28,.3.33 

.3,91,771 

.3.3..347 

20 

March, 19.34 

54,67,614 

48,67.8(i3 

.3,99,74.S 

6,94 ,.394 

.38,376 

2.3 

Sept., 1934 

.37.36,860 

47,.36,.3.30 

8,30,.321 

9,69,149 

1,72,743 

.30 

March, 1935 

51,89,453 

48,90,448 

6.:)f),005 

7..3;i,028 

70,989 

:io 

Sept., 19.35 

.39,6:1,547 

51,0K,:{22 

8,57,225 

9,64,1S9 

2.0i;,.396 

.30 

^larch, 1936 

57,43,74,3 

50,99,976 

6,4.3,768 

7,18,390 

2.07,022 

25 

Sept., 1936 

63,25,016 

61,12,72.3 

2,12,2‘).3 

2,87,.363 

1,51,873 

10 

March, 1937 

68,05,686 

48,58,519 

— 1,51,2.35 

1,2.3,0.37 

32,198 

10 


AUCKLAND JUTE COMPANY, LIMITED. 

Incorporated at Culciilla on July 6 , 

Mill ill Ja^atdiil (iK^ar Sliamnaf^rir on llii- li ft bank of llu; iloo;;hI\’ if) niilrs 
north of Calcutta) with 810 looms of which 450 nrc; Hessian and jf)o Sarkiiif^. 

Capital—^Authorised, Issued and Subscribed—Ks. 30.00,000 divided into 
20.000 Ordinar>^ Shares of Ks. 100 each and io,ono C'umulative 7 per cent. 
Preference Shares of Ks. 100 each, both fully paid up. Prtjfereiice Shares rank 
both as regard.s dividends and capital in priority to Ordinary Shares but do not 
confer the right to any further participiitir)n in profits or assets. The Company 
may by .'special resolution redeem the Preference Shares on 3Tst July or 3Tst 
January in any year at a premium of Ks. 10 f)er share. 

Borrowing Powers—Directors may borrow to any extent. 

Managing Agents—Me.ssrs. Bird & Co., Chartered Bank Buildings, Calcutta, 
Phone Cal. 6040. 

Thieir Remuneration—(i) A monthly allowance of Rs. 3.750 inclu-sive of 
Calcutta Office rent and establishment charges and (ft) a commission of 7} per cent, 
on profits after deduction of Rs. i lakh per annum for depredation, payable at 
the end of each financial half-year. 
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Directors—(Qualification, 50 Orclinaiy Shares)—G. B. Morton, Esq. (Chair¬ 
man), £. L. Watts, Esq., Sir W. M. Craddock, Sir Badridas Goenka and Kanai 
La! Jatia, Esq. Thu Cliairmaii is an ex-officio Director. 

Voting—On a show of hands, every holder of Ordinary Shares, one vote ; 
on poll, one vote j)er each Ordinary Share. Preference Shareholders may attend 
meeting bn I are not entitled to vote. 

Transfer—Common Form—^no Registration Fee charged. 

Accounts—Half yearly to March and September. Meetings in May and 
November. 

Auditors—^I^ovi lock & Lewes, Calcutta. 

Price Range in 1936 —Ordinary—^Highest Rs. 205J. Lowest Rs. 162. 7 per 
cent. Pn?fi.*reiice—]figh(‘.st Rs. 142. Lowest Rs. 130. 


Last I'wo Balance Sheets. 


I.iabilitics. 


Rs. 

Assets. 

Rs. 

Rs. 



M0-»-:Mi. 


:n-;i-36. 

30-9-30. 

Ca|iil.‘il 

.'{(),(Ml,01)0 

:iO,(N),(MM) 

Itloek 

48,04,015 

49,37,740 

KesiTves 


25,25,088 

Jiile 

17,49,925 

14,10,023 

Drhls 

18.;<2.M57 

14,01,8.4(1 

Cloth iiiir] ... 

3,05,48(1 

2,97,502 

1‘nil'll I 

.O'.*. 


Stores .'iiid Sp.'ires 

87,014 

48,025 

A/r. 

... 2,n«,5,s2 

2,41.800 

OiiUlaiidillg.s ... 

3,29.399 

4,20,048 




liivi-.'*l)i)ems 

90,981 

96,981 




Cji'.Ij 

24,375 

5,803 

Tm.il 


72,28,788 

T.ilnl 

75,01,389 

72,28,788 


Progress Statement. 


^ S 

B B p 

llHlf-Vriir Turnover Mfg. Kxjj. etc. ItevenuL* Net Depreeia- Carried u a 

ended Prolil ProKt tion Forward ‘S k e 

I* . 1* 1* «» Al .. 




Us. 

Us. 

Us. 

Us. 

Hs. 

Ks. 

5 8. 

Sept., 

1931 

18,40,772 

17,54,325 

92,447 

84,234 


8,744 

5 

Mrinli, 

1932 

17,44,422 

15,80,802 

1,.57,020 

l,(Mi,045 


20,389 

5 

Sept., 

1932 .. 

17,32,408 

15,92,IW0 

l,40,i;i8 

91,826 


29,215 

5 

Al.'iri'li, 

1933 

17,32,742 

17,:i8,273 

- 5,5,31 

90,729 


36,943 

5 

*Sept., 

mm .. 

1(1,53,502 

15,41,:191 

1 ,12.111 

98,847 


46,790 

6 

March, 

1934 .. 

10,41,932 

14,89,805 

1„52,067 

1,55,186 


42,976 

12 

Sept., 

1934 

17,90,735 

10,10,090 

1,80,045 

58,252 

25,(N)0 

42,228 

12 

March, 

1935 .. 

17,81,28.3 

15,43,310 

2„37.973 

1,90,170 

50,000 

53,;198 

14 

Sept., 

1985 .. 

18.41,780 

15,85,898 

2,55,882 

2,09,189 

50,000 

1,03,587 

12 

March, 

1936 ... 

17,98,909 

10,42,742 

1,56,167 

1,08,995 

50,000 

93,582 

8 

Sept., 

1936 ... 

21,80,408 

19,81,515 

1,98,893 ^ 

1,52,224 

50,000 

1,46,806 

6 


RcniBrks.—'R». 1,60,000 was transferred from the Reserve T^nd in the half-year ended 
March, 1988. 
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BALLY JUTE COMPANY, LIMITED. 

Registered at Calcutta on February 21, 1918. 

Mill at Bally (on the right bank of the Hooghly, 6 miles to the north-west of 
Calcutta) with 825 looms, of which 575 are Hessian and 250 are Sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 40,00,000 divided into (1) 
20,000 Ordinary Shares of Rs. 100 each fully paid up and (») 20,000 Preference 
Shares of Rs. 100 each fully paid up. Preference Shares are entitled to a cumu¬ 
lative 7 per cent, dividend and to priority for capital and arrears of dividend, but 
not to further participation in profits or assets. 

Borrowing Powers—Dirc-ctors may borrow to an}^ extent. 

Managing Agents—George Henderson & Co., Ltd., loi/i, Clive Street, 
Calcutta. Phone Cal. 4733. 

Their T erms (t) A commission of 2 j)er cent, on gross j)roceeds of all sales, 
(m) a monthly allowance of Rs. 1,500 towards office expenses, (w) the cost of com¬ 
munication between the Company’s factories and the* Calc.utta Office of the 
Managing Agents and (tv) such commission 011 profits as the Managing .Agents 
may from time to time consider it advisable to allow to the Office Staff of the 
Managing Agemts. 

Directors—(Qualification, 50 Ordinary Shares)—W. F. Scotl-Kerr, E. L. 
Watts and C. E. L. Milne-Robertson. 

Voting—On a show of hands every member one vote ; on poll one sliare one 
vote. Proxy allowed. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half-yearly to March and September. Meetings in October and 
April. 

Auditors—^I^rice, Waterhouse, Peat & Co. 

Price Range in 1936 —Ord.—^Highest—Rs. 205^; Lowest—Rs. 167J. Pref.— 
Highest—^Rs. 145; Lowest—-Rs. 134J. 

Last Two Balance Sheets. 


Liabilities. 

ao.9-36. 

31-3-97. 

Assets. 

30-9-36. 

31-.3-.37. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 


40,00,000 

Block (Net) 

38,14,875 

37,89,693 

Reserves 

17,76,29.5 

17,80,525 

Stores 

1,53,3.32 

1,56,570 

Debts 

2,97,995 

5,04,42.3 

Jute 

9,(K3,268 

14,84.707 

Profit and Loss 



Cloth and lings 

4.04.522 

2,86,246 

A/c. 

2.96.005 

1,49,942 

(hitstandings ... 

1,63,159 

91,815 




Investments 

5,62,335 

5,62,335 




Cash 

3,08,804 

64,624 

Total 

63,10,295 

64,34,890 

Total 

63,10,295 

, 64,34,890 
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BARNAGORE JUTE FACTORY COMPANY, LIMITED. 

Registered at London on July. 22. 1872. 

Registered Office—143/149, Feiichurch Street, London 

Mill at Baranagore with 3.744 ^ooms of which 1.083 Hessian and 661 
Sacking. 

Capital—Authorised, Issued and Subscribed—£'475.000 divided into (t) 
55,000 Ordinary Shares of £5 each and («) 40,001^ Preference Shares of £5 each. 
Preference Shares are (entitled to a cumulative 5 ptT cent, dividend and to priority 
for capital and arrears of dividend with further particii)ation aftcir repaying all 
])ajd up cajutal. 

Borrowing Powers—The Hoard and the Agents in India under the directions 
of the Hoard may borrow on mortgage ol or on other sei:urit\- on (’omyiany's 
property up to the amount of authorised cajulal f»n an\- terms as they think fit. 

Agents—(ieorge Henderson & Co., 101/i, (‘live Street, ('alcutta. Phone (.'al. 

4733 - 

Directors—(Qiialiiication, 200 shares fd either class). F. R. S. Charles, 
11 . R. Landale, A. A. Jamieson. L. V. N. Meares, J. \\'. Hely-Hutchinson and 
D. Beith. 

Voting—On a show (d hands every niemb(‘r one vote ; i»n a pf»II f»iie vote ]ier 
share. 

Transfer—Common Form. Fei* 2s. 6d. for each transfer. 

Accounts—early to Marcli 31. Meeting in Juni’. 

Auditors— 'I'lirquand. Youngs & (x».. l-ondon and Price, WaterluniM-, Peat & 
Co., Calcutta. 

Price Range in 1936 —Ord. -Highe.«t -Rs. 153: Lowe.sl—Rs. 121. Prel. - 
Highe.st Rs. 70; Lowest—Rs. 61. 

Balance Sheet as on March 31 , 1936 . 


LlabIlUiCK. .\R.set.s. 

jC 


Capital 

... 475,CMK) 

niock (.\’el) 


2n:i.KI2 

Reserves, ete. . . 

... :W2,«‘)4 

Sl»M-ks 


... 2«I,.5.5M 

liebts 

. 151,58.S 

(hitst:iiiiliii.L;s 


... 12,017 

Profit and I/oss A/*-. 

... 4],«a» 

111 vestments 

Cash 


... 482,174 
782 

Total 

... 100,288 


'r.ital 

... 100,288 


Progress Statement. 


Year 

ended 

Revenue 

Profit 

Net 

Profit 

Resserves 

Depreeiatiun 

Carried 

Forward 

Dividend 
per cent 

Mar. 

£ 

£ 

i 

L 

1 

per annum 

1927 

155,722 

120,559 

15,000 

29,163 

14,406 

40 

1928 

. 805,328 

2aS,195 

50,000 

31,821 

11,350 

75 

1929 

279,869 

237,356 

25,000 

81,701 

7,456 

75 

1980 

178,253 

139,937 


33,003 

41.144 

35 

1931 

21,161 

2,774 


17,200 

20,167 

5 

1932 

. -14,853 

2,732 


17,415 

12,899 


1933 

8,548 

21,450 


15,906 

10,599 

5 

1934 

66,712 

20,978 


28,858 

14,077 

10 

1935 

80,846 

43,717 


34,910 

13,419 

121 

1936 

74,439 

74,489 


27,499 

13,765 

121 
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* BELVEDERE JUTE MILLS COMPANY, LIMITED. 

Registefcd at Calcutta un July 23, 1906. 

Mill at Sankrail (on the right bonk of the Hooglily, 10 miles S.-W. of Calcutta) 
with 820 looms, of which 601 are Hessian and 219 are Sacking. 

Capital—Authorised, Issued and Subscribed— ^Rs. 21,00,000 divided into 
(0 14.000 Ordinary Sliares of Rs. 100 each fully paid uj) and (») 7.000 Preference 
Shanks of Rs. too each fiill^^ ])aid up. Pri'fereiice Shares are entitled to a cumula- 
ti\'e 7 per cent. di\'iderid and to priority for capital and arrears of dividend but 
not to further participation. 

Managing Agents —Messrs. Andrew Yule & Co,, Ltd., 8. Clive Row, Calcutta, 
Phone Cal. 5280. 

Their Remuneration —(i) A (ommissioii of 2 per cent, on the gross proceeds 
of all sales or Rs. 12.100 lialf-yearly. whicl'.ever is higher. 

Directors —(Qiialihcatioii, 50 Shares) - Sir David E/.ra, S. K. Chowdhiiry, 
K. L. Jalia and D. Wilson. Oik* of the Directors is ex-ol]icio. 

Borrowing Powers —Directors may borrow tf‘ any extiiil. 

Voting—(hi a sIk»w of hands every member holding u minimum of 5 shares 
one vote ; on a poll one vole per shan-. 

Transfer —(Vimmon Form. Fete Ri-. i for each transfer. 

Auditors —^I^ovelock & Lewes. Calcutta. 

Accounts —Half-yearly to June and December. Meeting in July and January. 

Price Range in 1936 - Ord. Highc-st Rs. 376; Lowest -Rs. 315. Pref.— 
Highest—Rs. 163; Lowest- Rs. 146. 

Last Two Balance Sheets. 


Liahilfties. 








:M)-6-36. 

31-12-36. 



Ks. 

Rs. 

Ks. 

C’apit.'il 

. ‘il.aO.tKHi 

21 .(HI.Oi'H) 

I’.link (Net) ... 29,20.235 

29,09,496 

ki-iervt*.*; 


21 ,;w,2oa 

Stores mid Spares 2,51.401 

2.53,433 

Dehls 

7.78,552 

18,87,852 

Jiile ... 14,04,253 

19,57,311 

PrfiJit X A /c 

. 2.29.927 

1,99.2:12 

Cloth and HaKs 2,39,473 

2.25.540 




(>iitslaiidiiif;s ... 45,272 

1,02,647 




Iiive.*itiiieiils ... 3,:i3.312 

3,33,312 




Cash ... 21.233 

21,525 

Total 

. 52,15,179 

58,0.'1,2H4 

Total ... 52,15,179 

58,03.264 


Progress Statement. 


Half-year 

Turnover 

Mf«r. Exp. 

Revenue 

Net 

Carried 

Dividend 

endec] 


etc. 

Profit 

Profit 

Forward 

per cent. 


Ks. 

Ks. 

Ks. 

Ks. 

Rs. 

p. annum 

Dec., 1931 

13.91.377 

14,11,959 

-20,581 

1,17,125 

5,069 

15 

June, 1932 

14,59,357 

13.74,476 

84,875 

1,86,622 

12,190 

15 

Dec., 1932 

14,67,540 

13,38,780 

1,28,760 

1,35,236 

17,926 

15 

June, 1933 

13,88,440 

12.97.523 

90.917 

1,18,.366 

6,791 

15 

Dec., 1933 

14,40,801 

12,58,796 

1,81,005 

1,79,794 

22,085 

20 

June, 1934 

14,20,078 

12,31,953 

1,88,125 

1,90,331 

47.917 

20 

Dec., 1934 ... 

14,79,117 

12,63,150 

2,16,433 

2,24.033 

1.07,449 

20 

June, 1686 

15,88,719 

13,87,015 

2,02,703 

2,04,716 

1,12,665 

25 

Dec., 1985 ... 

16,56,240 

14.50,716 

2,05,524 

2,09,211 

1,22,876 

25 

June^ 19i6 

15,61,208 

14,74,813 

1,06,894 

1,07,551 

65,427 

20 

Dec., 1886 

19,62,129 

18,80,086 

1,32,104 

1,38,805 

84,782 

20 
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BIRLA JUTE MANUFACTURING COMPANY, LIMITED. 

RegiMered iit Calcutta on August 25 , 1919 - 

Mill at Birlapur (on the left bank of the Hofighly near Budge Budge, about 
17 miles south of Calcutta) with 1,301 looms of which 708 are Hessian and 593 
Sacking. 

Capital—^Authorised —^Rs. 5o,(k),ooo. Ks. 23 , 00,000 in 2 , 50,000 Ordinary 
Shares of Ks. jo each and Rs. 25 .oo.ck)o in 25 . (km.) Preference Shares of Rs. 100 
each. 

Issued and Subscribed —Ks. 4 c). 01 . 350 . Rs. 24 , 33.600 in 2 , 43 . 3 t )0 Ordinary 
Shares of Rs. 10 each fully Jiaid and Rs. 23 . 63 ,fK )0 in 23.636 Pn-fereiice Shares 
of Ks. 100 each full^- paid uj). b'orfeited Shares Rs. 1 . 04 , 150 . Preference Shares 
are entitled to a cumulative ptT cent, dividend subject to Income-Tax and to 
priority for capital and arrears of di\‘idend, but not to further ])articipation of 
profits and assets. 

Debenture Capital of the ('ompany is divided into 1,500 5 ^ per cent, (taxable) 
bearer bonds of Rs. 1.000 cuicli. The dc-bentiires an^ red('emal)le at par <»n 
Januaiy' i, 1943 with tlu option of repayment in wh.ole or in part at par, aft«T 
January i. 1938 on six months’ notici-. intiTest January i and July 1 . 

Borrowing Powers —The Managing .Agents may borrow to a limit (»f Rs. 35 
lakhs, in addition to the existing l)ebi*ntiircs (»f the Company inr Rs. 15 lakhs 
issued at par on January i, 1028 . 

Managing Agents —Birla Brothers Ltd., 8 , Royal IC.xchangi- Place, Calciilla. 
Phone Cal. 565 . 

Their Remuneration —(i) an allowance (»f R^. r.ooi* i)er mensem and (i7) :i 
commission of 2 per cent, on gros.s pn»cc^c‘ds (»f all s.'ile.-. 

Directors —(Qualification, 500 Ordinary Shares)—G. D. Birla, Kanailal Jatia, 
Sir Chhajuram Chaudhurj', M. T). Soinany, Sir Badridas fioenka, Maganlal Kothari 
and M. P. Birla. 

Voting —On a show of hand.s every member holding at least 50 Ordimiry 
Shares one vole ; on a poll every member holding at least 50 Ordinary Share.s 
one vote j)er share. Proxy allowed. 

Transfer —Fee Re. i for eacli transfer. 

Accounts —Half-yearly made to March and Sej)tembcr. Mei'tiiigs in Novem¬ 
ber and May. 

Auditors —.Messrs. Graham Roberts & Co. 


Price Range 

in 1936 —Ordinary—Hig 

lies! Rs. 20 J. I/»w(sl R.s. 12 J. 

7 l 

cent. Pref.—Highest — Rs. 

125 J. Lowest 

-Rs. 109 J. 





Last Two Balance Sheets. 



Liabilities. 


,'10-9-ri5. 

Assets. 

31-3-30. 

30-9-35. 


Ks. 

Ks. 


Ks. 

Ks. 

Capital 

49,01,.350 

49,01,350 

block f.Xft) 

.56,10,725 

58,32,784 

Debenture 

1 .S,00,(MI0 

15,00,000 

Jule 

11,25,063 

6,25,610 

Keserve.s 

5,50,091 

5,55,798 

l'lr>th and Ttng.s .. 

2.72.563 

1,66,250 

Debts 

7,14,400 

7,90,087 

Stores 

1.01.184 

1,40,653 

I^ofit & Loss :\ /('. 

2,35.233 

2,91 ,.307 

Outslaiidings 

3,86,828 

4,10,604 




liiveslinenls 

4,04,226 

8,56,744 




Cash 

7,091 

6,857 

Total 

79,07.600 

80,88,542 

Total 

79,07,680 

^,38,542 




PfogrcM Statement. 


Half-year 

Turnover 

Mfg. Kxp. 

Revenue 

Net 


Depre- 

Carried 

Div. 

ended 


etc*. 

Profit 

Profit 

Reserve 

ciation rorward per cent 
per 


lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

Sq»t., w:u 

25,17,355 

22.97.4'24 

2,19.921 

1,36,731 


2.25,232 

10,161 

5 

.M.'ircli, 1932 

27,45,3(11 

22.91,938 

4,53.:<64 

81,484 


2,27,695 

18.013 


vSi'iii., 1932 

2(S,73,955 

25.51.695 

1.22.'260 

H5,5;iO 


2,26,483 

9,912 


.^^:lrch. 1933 

28.52,5(K) 

'25,11,'2'2S 

3,41,'273 

76,028 


2.26.3:<4 

12,.307 


vSipt., 1933 

28.H0.H78 

'23.67,768 

.5,12,910 

94,999 


2,'26,997 

33,675 


19.3-1 

31,08,316 

‘24,97.163 

6,11,15;< 

2.(k5,497 

75,(MM) 

2.27,684 

29.700 

5 

Sipl., 1934 

.'<2,18,312 

25,85,450 

6,32,S63 

2,48,499 

75,(MM) 

2,27,193 

7,887 

10 

Marcli, 1935 

29,31,167 

20,98,136 

8.33.*231 

3,21,469 

.50,(MH) 

2,'24,670 

23.‘205 

15 

Sept., 1935 

'29,85,988 

21.64.682 

8,21,106 

2,68,103 


2,00.768 

34,155 

15 

Marrlj, IWW 

32,5S,484 

'26..'<2,374 

6.‘26.110 

2.01,078 


2,'22,0(M) 

37,921 

10 

St-pt., WM 

40,07.620 

33,79.660 

6.27.960 

6,39,039 


1,(M),(MM) 

1,689 

15 


*BU£)GE BUDGE JUTE MILLS COMPANY, LIMITED. 

Registered ;it Ciilculla, on Di-csmbc-r 31, 1804. 

Mill III Ibidgi' HudKi* (on the left bank of the- Hooghly, 17 miles to the south 
of Cidcutta) with 990 looms of wliicli 515 an* Hessian and 475 Sacking. 

Capital—^Authorised, Issued and Subscribed—Ks. 27,00.000. Rs. 18,00.000 
in 18,1)00 Ordinary Shares of Ks. too each and Rs. 9,00,000 in 9.000 Preference 
Shares of Rs. 100 each fully paid up. Preference Shares arc entitled to a 
cumulative dividend of 7 per cent, and to priority for capital and arrears of dividend 
but not to further participation in profits or assists. 

Borrowing Powers—The Directors may borrow to any extent. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—(/) 5 ptjr cent, commission on net profits and Rs. 500 
for a suitable office and establishment in Calcutta, if and when the dividend on 
Ordinary Shaifs in any half-3'ear does not exceed the rale of 10 per cent, per 
annum ; and (11) 7J per cent, commission on net profits and Rs. 500 for a suitable 
r)ffice and establishment, if and when the dividend on Ordinan*' Shares in any 
half-year is more than 10 per cent, per annum and does not exceed the rate of 
13 per cent, per annum. In each case sliould the commission on such net profits 
wliich are to be asccTtaiiied before the deduction of any charge for depreciation 
and the said sum of Rs. 500 per month for office and establishment, not amount 
to Ks. 42.000 per annum, the remuneration shall be made up to Rs. 42,000. 

Directors—(Qualification, 50 shares)—Sir David Ezra, S. K. Chowdhury, 
Henry Birkmyere, C. L. Jatia and D. Wilson. 

Voting—On a show of hands every holder of not less than 5 Ordinary Shares 
one vote ; on a poll one vote per share. 

Transfer—Common Form. Fee Re. i for each transfer. 

Accounts—Half-yearly made to April and October. Meetings in May and 
November. 

■if - I’i 

Auditors—Price, Waterhouse, Peat & Co. 
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Last Two Balance Sheets. 


LlabilitleR. 



ASMStS. 




.‘ii-io-rte. 

:i0-4-30. 

31-10-38. 


Rs. 

Rs. 

Rs. 

Rs. 

Capital 

27,0(),(MM) 

27.00,0(K) 

nicH-k (Net) ... 15,13,187 

12,81,704 

Reserves 

21.»(),00() 

2l.2».lfii5 

Jiile ... 21,22,504 

18,;46,989 

Debts 

i:i.S9.521 

».fi0..S42 

Cloth and IUiks ... 2.58.498 

2,91,492 

l*rolit & Loss ‘A/i*. 


2.90,910 

Store.s and Spares 3,18,528 

3,24,842 




Oiit.'itandiiif^s ... I,25,ii92 

2,.57.708 




Investnieiits ... 20,88,213 

20.88,213 




Cash ... 31.071 

27,689 

Total 

64..S5..5S9 

00.86.H17 

Total ... 84,55,589 

(S0,88,8I7 



Progress Statement. 



Half-year 


Mffr. Kxp. 



Rev. 

Net 

Carried 

Dividend 

enrled 

Turnover 

etc. 

Sales 

Stocks 

Profil 

Prolil 

Forward 

per eenl 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

per 

niinuui 

Oct. 

1931 

. 18,92,424 

18.89,780 

20.98,117 

1,59.835 

29,278 

1,45,410 

13,922 

15 

Apr. 

1932 . 

. 20,26,851 

19.82.5:18 

19,82.289 

2.04,397 

83.057 

1 80,414 

27.S35 

15 

Oet. 

1932 

. 18,88.695 

18.01.891 

19,0‘»,595 

1.81,497 

1,17.858 

1.85,458 

28,791 

15 

Ort. 

1933 


17,77,599 

19,84,017 

2,37,598 

1.71,44.3 

1,72,807 

.37,7.59 

15 

Apr. 

1934 

. 18,16,049 

18,87,090 

18,29,694 

2,2:1,953 

1,56,148 

1.84,913 

38,172 

IS 

Oct. 

1934 

. 18,34,944 

18.75,475 

l8.tW.576 

2,25,321 

1.88,805 

1.90,0.58 

.5'J.72S 

1.5 

Apr. 

1935 

. 19,21,a34 

17,85.483 

17,98,057 

3,4^,898 

l,78,.*»74 

1,80.788 

71,015 

15 

Oct. 

1935 

. 21,05,.384 

19.05.1S2 

21,62,790 

2,91,492 

2,I9..S2J 

2.22.89(. 

1,.30.411 

15 

Apr. 

1938 

. 19,85,083 

18,50,181 

19,98,079 

2,58.496 

l,.33,.S.57 

1,35,8.58 

1.28..5(W 

12 

Oct. 

1938 

. 23,73,519 

22,85,22:^ 

23,33,:W0 

2.98,715 

1,19,494 

1,23,882 

1,28.9:10 

10 


CALCUTI'A JUTE MANUFACTURING COMPANY, LIMITED. 

Registered at Calcutta in 1929. 

Mill at 93, Narkeldanga Main Road, just beyond the Canal. 

Capital—^Authorised—^Ks. 10,00,000. 

Issued and Subscribed—Rs. 10,00.000. Rs. 4,00,000 in 40,000 Ordiiian* 
Shares of Rs. to each fully paid up and Rs. 6,00,000 in 6,000 Preference Shares 
of Rs. 100 each fully paid up. Preference Shares are entitlc^d to a cumulative 6J 
per cent, (tax-free) dividend and to priority for capital and arrears of dividends. 

Debenture Capital—Rs. 8,99,500:—First Mortgage Debentures Rs. 4,99.500 
in 7 per cent, (taxable) bearer bonds of Rs. 500 each issued between December, 
1930 and January, 1935 redeemable, at par on July i, 1(^40. Second Mortgage 
Debentures Rs. 4,00,000 in 6 per cc&it. (taxable) bearer bonds of Rs. 500 each 
issued between August and October; 1935, redeemable at par on July i, 1945. 
Interest on January i, July i. • 

Borrowing Powers—^Managing Agents may borrow upto Rs. 5,00,000, with¬ 
out the sanction of the Board of Directors. 

Managing Agenta—Dayaram & Sons, 4, Lyons Range, Calcutta. Phone Cal. 
2206. . ■ 
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Managing Agents’ Remuneration—(t) A commission of 8 per cent, on the 
lift profits of the Company calculated before carr3nng anything to Depreciation, 
Kcstjrx’e or other special funds in any year, provided however that if the 8 per cent. 
i»f such net profits shall fall below the sum of Rs. 12,000 a year, the Managing 
Agents shall be paid Rs. 12,000 per annum if the number of looms working in 
the mills be up to 150 and Rs. 13.000 if the niirnber of looms be not Jess than 200 
and Rs. 18,000 if the looms be jcm) and upwards. 

Directors—(Qualification, too Ordinary Shares).Dayaram Poddar, Prabhu- 

(layal Himatsingka. Holdeodas Sarawgi and Madan Lai Saraf. 

Voting—On a show of hands every holder of Ordinary Shares one vote ; on 
a poll every holder of at least 50 Ordinary Shares one vole for every 50 shares. 
Every holder of l^reference Shares one vote for every 10 .shares. Proxy allowed. 

Transfer—h'ee Re. i for each transfer. 

Accounts—Half-yearly made to June* and December. Meetings in September 
and April. 

Auditors—P»atlil)oi & Puroliit. 

Price Range in 1936—Ordinary—Highest Rs. 235 ; Lowest Ks. 19J. 6^% 

PrefcTenci.Highest Rs. 113 ; Lowest Rs. loiL 

Last Two Balance Sheets. 


I.iabilities. 

M1-12-H5. 


Assets. 

.'U-12-35. 

30-6-35. 


Uf.. 

u-. 


Ks. 

Rs. 

CapiiJil 



r»l«K*k {Neli 

23.68,417 

19,21,842 

Melieiii nil’s 

S.WI.SOO 

4,9»,5(HI 

JuU- 

6,03,418 

4,72,447 

ResiTVr I'liid ulliiT 



and ... 

1.60,5:U 

1,12,399 

I'niids 

n.2o,4>:7 

2,M5,847 


75,59:4 

43.559 

1 

12.‘JS,72a 

10.95.744 

< MiiHtaiidiiigs 

4,61,070 

4,72,947 

I’niiil tS: A r. 


1.98.fiI2 

Cii'-Ii aiiil 

7.517 

6..509 

Tiiltil 

;<fi.74,549 

:«).29.7(I3 

Tidal 

3fi,74.549 

:40,29,703 


Progress Statement. 


lliiir year 
ended 

Mfff. Kxp 
etc. 

Sales 

Stocks 

Revenue 

Profit 

Reserve 

Depre- Carried Div. 
elation Forward per eent 


Rs. 

Rs. 

Rs. 

K.S. 

Rs. 

Rs. 

Rs. 

per 

annum 

Drceiiilier 19CW 

... 5,16,;405 

6,.36,275 

41,814 

92,721 

25.000 

17,314 

15,040 

12 

June 19.34 

... H.41,:i01 

8,02,.566 

68,825 

1,71,251 

1 .00,000 

20,412 

16,291 

15 

IH'ceniher 1934 

... 7,29,120 

8.88,.594 

81,5:14 

1,60,774 

80,000 

20,785 

14,62:1 

20 

Deeenibcr 19.35 

... 19,.37.2.38 

21,28,817 

1,60,.5.34 

2.06,727 

1 ,00,000 

47,193 

21.:i.39 

20 

June 19.36 

... 17,17,7.53 

17,59,914 

2,04,966 

43,6.50 


57,580 

13,489 

12 i 


: 

^CALEDONIAN JUTE MILLS ^MPANY, LIMITED. 


Registered at Calcutta on November, 19, 1915. 

Mill at Budge Budge (on the left bank of the Hooghly about 17 miles south 


of Calcutta) with 616 looms, of which 275 are Sacking and 341 Hessian. 

Mahegjng Agents—Andrew Y]i^e & Co. Ltd., 8, Clive Row, Calcutta; Phone 
Cali 5280. 



4o8 


Their Remuneration—(i) a commission of 2 per cent on the grosi} proceeds oj 
all sales or Rs. 12,000 whichever is higher. 

Directors —(Qualification 500 Ordinary Shares)—^Sir David K/.ra, Kanai Lai 
Jatia, S. K. Chowdhury and D. Wilson. 

Capital—Authorised, Issued and Subscribed—^Rs. 19.00.000. Rs. 9.00.000 in 
9,000 Ordinary Shares of Rs. 100 each fully paid up and Rs. 70,00,000 in Prefer¬ 
ence Shares of Rs. too each fully paid up. Preference Shares are entithrd to a 
cumulative dividend of 7 per cent, and to priority for capital and arre.-ars ol 
dividend but not to furl her participation in profits or assets. 

Borrowing Powers—Directors may borrow to any extcriit. 

Voting—On a show of hands eveiy member one vote; on a poll one v<jle per 
share?. Pro.xy allowed. 

Transfer—('ommon Form. Fee Re. 1 for each transfer. 

Accounts—Half-yearly to May and NovembtT. Meetings in June and 
Decc?mbtT. 

Auditors—Ford, Rhodes, Thornton & Cn., Calcutta. 

Price Range in 1936 —Ordinary Highest Rs. 451^ ; Lowest Rs. ;j.|S. Prel. 
Highe*.st Rs. 165^^ ; Lowest Rs. 155. 

Last Two Balance Sheets. 


Liabilities. 


31-5-3fi. 

Assets. 

;«)-ll-36. 

31-5-.36. 


Rs. 

Rs. 


Ks. 

ks. 

Capital 

. 19.(K),<KK) 

I9,00.0(N1 

H’oek ■NMi 

.. 26.9f).(W6 

27,05,193 

Reserves 

. 30,013(1 

30,26,200 


.. l,67,(Mi3 

1.81,677 

Debts 

. 10,62.7S2 

11,55,709 

Jiile 

.. 13,(i0,407 

13,13,495 

Profit untl Ltjss 



Clulli IkiKs 

1,85,678 

1,49,807 

A/e. 

1,45,149 

1,35,712 

()iit^tan(1in|;;:> 

79,2^1 

59.718 




linvsliiieiits 

.. 16,08,080 

17.90,393 




Cash 

9,538 

17,338 

'lotal 

. (il,(l9,l01 

62,17.621 

'J'filal 

. 61,09,101 

62,17,621 
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CHAMPDANY JUTE COMPANY, LIMITED. 

Rcgpitmd at Calcutta, on October 5, 1921. 

Milb— The Company has two Mills:—(») The Wellington Mill at Rishra and 
(fi) Champdany Mill at Baidyabati both on the right bank of the Hooghly a few 
miles to the north of Calcutta, with a total loomagc of I1340 of which 784 
Hessian and 556 Sacking. 

Capital —^Authorised Rs. 60.00.000 in 60.000 Shares of Rs. 100 each. 

Iwued and Subscribed—^Rs. 59.16,400 in 59.164 shares of Rs. 100 each fully 
paid lip. 

Borrowing Pow er s T he Directors may Ikjitow iip to three quarters of the 
issued amount of the capital of the Company. 

Managing Agents—James Finlay & Co., Ltd. 

Office—I. Clive Street, Calcutta, Phone Cal. 46(X). 

Directors—(Qualification. 10 shares)—^J. Reid Kay. J. S. Ker, D. J. Leckic 
and Mokandlall, B.A., LL.B. 

Voting—On a show of hands every member one vote ; on a poll one vote per 
sliare. 

Transfer—Common Form. Fee Rs. 2 for each transfer. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 

Auditors—Lovelock & Lewes. Calcutta. 

Price Range in 1936—^Highest Rs. 174; Lowest Rs. 151. 


Balance Sheet as on September 30 , 1936 . 


Liabilities. 

Ks. 

Asaeta. 

Ks. 

Ciipital 

59,16,4(m 

nicK’k (Net) 

60,47,728 

Reserves, elr. 

85,51,(MM 

Stores & Spares ... 

2,66,4:15 

Debts 

5,86,970 

Stocks 

22,41,401 

l*rofit & Ivoss A/r. 

;i,67,659 

Jute ill Transit ... 

.9,06,659 



Outstandinji's 

6,05,115 



Investments 

55,92,468 



Cash 

8,62,282 

Total 

.. l,54,22,(Kn 

'i'otal 

... 1,54,22.038 


Progress Statement. 
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^CHEVIOT BOLLS COMPANY, LIBOTED. 


Rcgbtcfcd at Calcutta on November 22, 1919- 

Blill—^At Budge Budge with 530 looms of which 480 are Hessian and 50 
Sacking.. 

Blanaging Agents— ^Messrs. Andrew Yule & Co., Ltd. 

Office—8, Clive Row, Calcutta, Phone Cal. 5280. 

Thdr Remuneration—^A commission of 2 per cent, on the gross proceeds of 
all sales. 

Difectofs—(Qualification, 50 shares)—^S. K. Chowdhuiy, C. L. Jatia and 
D. Wilson. 

Capital—^Authorised—^Rs. 26,00,000. Rs. 16,00,000 being in 16,000 Ordi¬ 
nary Shares of Rs. 100 each and Rs. 10,00,000 in 10,000 7 per cent. Cumulative 
Preference Shares of Rs. 100 each. 

Isnied and Subscribed—Rs. 25,95,000. Rs. 15,95,000 being in 15.950 Ordi¬ 
nary Shares of Rs. 100 each fully paid and Rs. 10,00,000 in 10,000 7 per cent. 
Cumulative Preference Shares of Rs.: 100 each fully paid up. Preference Shares 
are entitled to priority for capital and arrears of dividend, but not to further 
participation. 

Loan Capital—Directors may borrow to any extent. 

Voting—On a show of hands every shareholder one vote ; on poll one share 
one vote. 


Tiansfer—Common Form. Fee Re. i lor each transfer. 


Accounts—Half-yearly. November and May. Meetings in December and 
June. 

Auditors—^Lovelock & Lewes. 

Price Rangp in 1936 —Ord. Highest Rs. 197; Lowest Rs. 164. Pref. Highest 
Ks. 151; Lowest Rs. 145. 


Last Two Balance Sheets. 


Liabilities. 


Capital 

Reserves 

Debts 

Profit & T/)ss A/i'. 


30-11-.% 31-5-36 

Rs. Rs. 

25,95,000 25,95,000 

18,66,650 18,81,650 

11,45,819 10,.36,415 

95,520 1,01,683 


Assets. 


Block (Net) 

.Stores 

Jute 

Cloths & Bag.s 
Outstandings 
Investments 
Ca^b 



.34,98,154 

97,841 

13,19,782 

1,48,367 


54,214 

S ills 
,518 


85,19,000 

98,662 

11,79,868 

2,07,466' 

80,159 

68,118 

16,978 






Pi ogtie f Scatonent. 


Half-Year 

ended 

& 

Sale 

Stock 

0) 

3 ** 

K 

Ra. 

Net 

Profit 

Depreda¬ 

tion 

Carried 

Forward 

Dividend 
per cent 
. per annum 


Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

May 1981 

.. 10,94,080 

14,87,881 

2,02,417 

1,17,902 

1,69,018 

... 

21,651 

20 

November IRSl 

.. 9,78,380 

10,56,711 

1,59,354 

35,817 

1,12,574 


19,375 

10 

May 1932 

.. 11,54,455 

11,36,693 

2,14,454 

37,aS8 

1,09,579 


14,206 

10 

Novenilier 1932 

.. 9,20,284 

10,50,836 

1,75,058 

90,657 

1,15,292 


14,747 

10 

May 1933 

.. 10,22,348 

10,48,938 

1,43,921 

-4,547 

1,07,169 


7,166 

10 

November 1933 

.. 10,60,956 

11,33,504 

1,38,234 

66,862 

1,16,354 


8,760 

10 

May 1934 

.. 9,98,817 

11,16,340 

1,85,444 

94,154 

1,14,128 

70,580 

8,147 

10 

November 1934 

.. 9,41,134 

11,80,576 

1,95,249 

1,29,246 

1,31,373 

70,000 

24,770 

10 

May 1935 

.. 9,79,362 

11,89,108 

1,79,879 

1,24,376 

1,29,103 

70,000 

89,123 

10 

November 1935 

.. 9,83,818 

12,20,648 

1,55,735 

1,42,686 

1,45,104 

70,000 

69,477 

10 

May 1936 . 

.. 9,71,296 

11,20,855 

2,07,466 

31.290 

32,206 

70,000 

10,858 

7 

Novemljer 1936 

... 13,27.260 

14,52,026 

1,48,367 

65,666 

99,663 

59,154 

12,671 

6 


Remarks. —^Ks. 50|000 iii Muy 1931, Ks. 75,000 in November 1931, Ks. 75,000 in May 1932, 
Ks. 25,000 in November 1932, Ks. 1,10,000 in May 1933. K^. 45,000 in November 1933, and 
Rs. 20,000 in May 1934 were taken from Reserve to show pntfits fr>r tliese half-years. 


CHITAVALSAH JUTE MILLS COMPANY, LIMITED. 

Registered at Madras, on May 22, 1926. 

Mill—^At Chitavalsah (in the Vizagapatam District of the Madras Presidency) 
with 500 looms of which 376 arc Sacking and 124 Hessian. 

Managing Agents—^McLeod & Co., Ltd., 28, Dalhousie Square, Calcutta. 

Their Remuneration—(i) A commission of i j% on gross sale proceeds, {ii) A 
commission of 5 per cent, on net half-yearly profits of the Company, subject to 
a deduction of Rs. 5,000 per annum from the amount of the commission so calcu¬ 
lated, (fif) An allowance of Rs. 2,000 per mensem, {iv) An office allowance of 
Rs. 1,250 per mensem. 

Directon—(Qualification, 100 Ordinaiy Shares)—H. H. Bum, J. R. Walker, 
Mohomed Hashim Sait and H. M. Ebrahim Sait. 

Capital—^Authorised, Issued and Subscribed—^Rs. 15,05,000. Rs. 10,05.000 
being in 100.500 Ordinaiy Shares of Rs. 10 each fully paid and Rs. 5,00,000 in 
5.000 7 per cent. Cumulative Preference Shares of Rs. 100 each, fully paid. Pre¬ 
ference Shares are entitled to priority for capital and ancais of dividend, but not 
to further participation. 

Loan Capital—^The Directors may borrow to any extent. 

Debenture Capital—^Rs. i2.oo,ooo in 2,400 4 per cent (taxable) bearer 
Debentures of Rs. 500 each issued at par on July i, 1936 and' redeemable at 
par on June 30. 1951. Interest June 30 and December 31. 

Yoting—On a show of hands one Shareholder one vote ; on poll one vote 
per alioure. 

Tiaitfii rnmmhn Form. I^gistration Fee Re. x for each, transfer. 
g. Accounta---Half-yearly to Ji^and Meetings in September and 





Auditor!—^Messrs. Lovelock & Lewes. 

Price Range in 1936 —Ordinaiy—^Highest Rs. 2i ; Lowest Rs. 17^. 7 per 
cent. Preference—^Highest Rs. 134 ; Lowest Rs. 126. 


Last Two Balance Sheets. 


Llsbllltics. 

31-12-.^S. 

.HO-6-36. 

Assets. 

31-12-.S5. 

.30-6-.36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capita] 

15.05,000 

]5,05,(NN) 

nicH-k (Net) 

;}0,26.aS8 

29.64,.349 

Debentures 

]2,<K),(KM) 

12.00,(MM) 

Stores 

1,80,8(N1 

1,98,257 

Reserves 

1,90,000 

2.85,(NNI 

Jute 

21,77,633 

14,61,171 

Debts 

26.68,S02 

17,2.3,36;} 

Clotli and Ba^s ... 

1,56,389 

90,091 

ITofit & I/3SS A/i-. 

2.51.720 

2,.38.466 

(>utstaiidiii>'s 

2,49,936 

1,54,409 




Iiive.*ittiieiits 

500 

.SIN) 




Cash 

24,212 

6.3,0.52 

Total 

58,15,528 

49.31,829 

Total 

.S8.15,.S28 

49,31,829 


Progress Statement. 


Half-Year 

ended 

Deprecia¬ 

tion 

Ks. 

Net 

Profit 

R». 

Revenue 

Profit 

Rs. 

Reserve 

R.S. 

(larried 

Forward 

Ks. 

Dividend 
per cent 
per annum 

December 19.31 


94 , 9:19 

1,91,.336 


- 40 , 10 :} 


June 

1932 

... 

-14,511 

1,41,125 


57.977 


December 1932 


25,124 

1,01,022 


-':}2,853 


June 

19:13 

... 50,(HK) 

1,03,279 

2.29,812 


17,926 


December 19.33 

... 60.(NK) 

83,251 

2,48,571 


18,677 


June 

1.334 

... .50,000 

1,70,020 

3,29,068 

50,(NN) 

45.822 

15 

December 1934 

... 60,000 

1,67,474 

:},66,272 

70,000 

,50,421 

15 

June 

1935 

... 60,000 

1,56..596 

3,62„575 

70,000 

44,142 

15 

December 1935 

... 75,(MN) 

1,32,.584 

3,40,(KI2 

7.5,0(N) 

:}.3,976 

10 

June 

19:16 

... 75,1KH) 

1,29,490 

3.26,701 

75.000 

20,716 

10 


CLIVE MILLS COMPANY, LIMITED. 


Incorporated at Calcutta on August 1, 1894. f 

Kegisteied Office—Chartered Bank Buildings, Calc'utta . ■> 

Mills^At Garden Reach (in the suburbs of Calcutta) with 969 looms of which 
546 are Hessian and 423 Sacking. 

Capital—^Authorised, Issued and Subscribed—Rs. 32,00,000 divided into 
(1) 1,60,000 Ordinary Shares of Rs. 10 each, («) 8,000 Cumulative 6 per cent. 
Preference Shatfs of Rs. 100 each and (tit) 8,000 Cumulative 7 per cent. 'A' Pre¬ 
ference Shares of Rs. 100 each, all fully paid up. Prclerence Shares rank both 
as regards capital and dividend in priority to Ordinary Shares and 'A* Prefer¬ 
ence Shares rank in priority to 6 per cent. Preference Shares in both respects, but 
Preference Shares do not confer the right to any further participation in profits 
or assete. 

Drfientufie Loan of Rs. 6,00,000 in 5} per cent, (taxable) debentures of 


Rs. 500 each issued at par was redeemed on August i, 1936 at a premium of 
Rs. 5 prir debenture bond. ^ 

Botvowing Pow d n .. D irectorij^t^-bbjj^^ ^ 
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Blanaging Agents—^Messrs. Bird & Co., Chartered Bank Buildings, Calcutta, 
Phone Cal. 6040. 

Hidr Remunefation—commission of i|% on gross sale proceeds payable 
half-yearly provided that the rate of commission shall be increased to 2 per cent, 
if in any half-year the Company pays a dividend of 10 per cent, or more on its 
Ordinary Shares, after providing for reasonable depreciation. Commission to 
include Calcutta Office rent and establishment. 

Diiectors—(Qualification, 50 Ordinary Shares)—G. B. Morton, Esq. 
(Chairman), K. J. Nicolson Ksq., Kadha Kissen Kanoria Esq. Sir Badridas 
Goenka and Rameswar Nathany Esq. The Chairman is an Ex-Officio Director. 

Voting—On a show of hands, every holder of Ordinary Shares one vote ; on 
poll, one vote per each Ordinary Share. Preference Shareholders may attend 
Meetings but are not entitled to vote. 

Transfer—Common form—no registration fee charged. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 

Auditors—^Price, Waterhoust^ Peat & Co., Calcutta. 

Price Range in 1936—Ordinary—Highest Rs. zyi ; T-owest Rs. 20. 6% 
Preference—Highest—Rs. 134: Lowe.st—Rs. 127J. 7% Pref. Highest—^Rs. 149; 
Lowest Rs. 138. 

Last Two Balance Sheets. 


Liabilities. 

31-3>.30. 

30-9-:)H. 

AssetK. 


31-3-36. 

.90-9-36. 


Ks. 

Rs. 



Rs. 

Ks. 

Capital 

. 3*i,4M),(MM) 

32,00.<KNI 

r.IcK'k <Xet) 

*24,29.769 

24,06,674 

Delientuiv 

. 0.(N),<MK) 


Jute 


21,64,670 

17,57,043 

kfstTve> 

11,14.320 

11,2:),321 

Cloili ami ]{uK> 

5,82,5*21 

6,*22,495 

1 hills 

. 13,18,290 

13,78,762 

Slfircs .'iiiil Spari-s 

2,44,*294 

2,66,1.99 

I’nifil M \/i 

l.H0.:)41 

‘i,01,667 

(>iilstuudiii>(s . . 

3,94,608 

4,85,4*24 




Iiive.stiiieiits 

5,78,100 

3,58,300 




C.'isli 


*24,995 

5,675 

Tntjil 

. 04.18.9.S7 

.59,03,750 

Ttital 


64,18,9.57 

.59,03,750 



Progress Statement. 




Half-Year 

ended 

Turnover 

Mffr. Kxp. 

Kev. 

\el 

Curried 

. Dividend 


etc. 

Profit 

Profit 

Forward 

per cent 

Ks. 

K8. 

Ks. 

Ks. 

Ks. 

per annum 

September 1931 

... 23.49,082 

22,39,472 

1,09,610 

1,45,8.96 

18,778 

10 

March 19:i2 

... 18,54,682 

16,77,219 

1,77,462 

1,64,0.56 

3M84 

43C77S 

10 

Septeiiilier 19;i2 

... 19,88,053 

18,33,551 

1,54,502 

1,43,939 

10 

March 193.') 

... H.ftrtati 

15,13,560 

-1,08,4*29 

80,079 

24,85*2 

5 

Septeiiilier 1933 

... 22,63,080 

21,12,608 

• 1,50,473 

1,43,755 

29,607 

10 

March 19;)4 

...' 20,09,782 

17,79,610 

2,30,171 

2,21,778 

32,385 

20 

Septeiiilier 1934 

... 17,40.840 

15,55,520 

1,85,320 

1,78,351 

31,736 

15 

March 1935 

... 19,43,198 

18,52,4aS 

1,90,735 

1,71,956 

24,692 

15 

September 1935 

... 21,72,3S3 

18,07,133 

2,65,'250 

2,16,519 

82,212 

1*2! 

Mtttch 1936 

... 20,04,296 

18,91,446 

1,12,849 

1,11,130 

74,841 

7! 

September 1930 

... 17,01,593 

22,08,889 

. : 1,55,5*24 

1,34,8*26 

88,867 

7! 

, Remerfcr.—Rs. 

2,00,000 was drawClKbiti t 

he^iMvi^iid KqnaHzation 

Fund in March 1983 

^;jihow the profit for the half-year. 
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CRAIG juns MILLS, LIMIUBD. 


RcgpfCend at Calcutta, on March 13, 1918. 

Blill at Shamnagar with 368 looms of which 242 are Hessian and 126 Sacking. 

Capital—Authoriaedr—Rs. 37,50,000. Rs. 30,00,000 being in 30,000 Cumula* 
tive 9 per cent. Preference Shares of Rs. 100 each and Rs. 7,50,000 in 3,00,000 
Ordinary Shares of Rs. 2-8 each. 

laaued and Subscribed—Rs. 17,50,000. Rs. 10,00,000 being in 10,000 
Cumulative 9 per cent. Preference Shares of Rs. 100 each fuUy paid up and 
Rs. 7,50,000 in 3,00,000 Ordinary Shares of Rs. 2-8 each fully paid up. Prefer¬ 
ence Shares are entitled to priority for capital and arrears of dividend but not to 
any further participation. 

By an Order dated the 27th August, 1928, the Company’s original capital 
of Rs. 60,00,000 was reduced to Rs. 37,50,000 divided into 30,000 Cumulative 
Preference Shares of Rs. 100 each and 3,00,000 Ordinary Shares of Rs. 2-8 each. 
This was effected by cancelling paid-up capital which was unrepresented by 
available assets to the extent of Rs. 7-8 in respect of each of the 3,00,000 Ordinary 
Shares in the Company and by reducing the nominal amount of such Ordinary 
Shares to Rs. 2-8 per share. At the same time the rate of dividend on Preference 
Shares was increased to 9 per cent, per annum and all rights to cumulative 
dividends unpaid from ist February, 1922 to 31st January, 1928 were cancelled. 

Debenture Capital—^Rs. 10,00,000 divided into 2.000 7 per cent. Debentures 
of Rs. 500 each issued at par in August, 1925, repa3^ble at par on July 31, 1945- 
Interest January 31; July 31. 

Bomwing Poweta^The Managing Agents have power to raise money for 
thie^ current obligations of the Company to the extent of Rs. 40,00,000 in addition 
to the money borrowed under the Mortgage Debenture Deed. 


Managing Agents—Messrs. Begg Dunlop & Co., Ltd. 

Office—2, Hare Street, Calcutta. Phone Cal. 4335. 

Their Remuneratiem—(f) A monthly allowance of Rs. 5,000 and (it) a com- ' 
mission of 7^ p.c. on the net profits. Since the incorporation of the Company 
the Managing Agents have drawn an allowance of Rs. 1,000 per montl\^ instead 
of Rs. 5,000 to which they are entitled under the Articles of Association of the 
Company. 

Ditectota—(No share qualification is neces.saiy ; one Ex-Officio) Thos. 
Lamb, W. R. Elliot, Bahadur Singh Singhi and Jugmohan Prasad Goenka. 

Voting^ a show of hands every holder of at least fifty Ordinary Shares, 
present in person, one vote ; on poll eyery holder of at least fifty Ordinary Shares 
present fMvwrson or by proxy, per share. Only shares register^ three 

months prior to the date of the meeting are eligible for voting. ^ 

Tnnafer—Registration Fee Rs. 2 per transfer. * 

Accounts—Half-yearly to 31st January and 3zst July. Meetings in March 
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Last Two Balance Sheets. 


LlaUlitleB, 

31-7-86. 

31-1-37. 

Assets. 

31-7-86. 

31-1-87. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 17,50,000 

17,50,000 

Block (Net) 

82,59,514 

32,62,614 

Debenture 

... 10,00,000 

10 ,00,000 

Stores 

77,552 

79,608 

Reserves 

... 1,30,708 

1,30,703 

Jnte 

6,26,911 

8,90,887 

Debts 

... 16,27,266 

19,99,096 

Cloth and Bags ... 

45,695 

1,14,138 




Ontstandings 

1,49,890 

1,08,671 




Investments 

36,862 

36,852 




Cash 

300 

316 




l*tofit \k Ivoss A/c. 

3,12,268 

3,92,463 

Total 

... 45,07,977 

48,79,769 

Total ... 

45,07,977 

48,79,799 




Progteas Statement. 



Half-Year 

Turnover 

Mfg. Exp. etc. 

Revenue 

Net 

Carried 

ended 



Profit 

Profit 

Forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

July 1931 

... 7,90,016 

9,49,367 

-1,64,159 

-2,65,017 

-6,26,999 

January 1932 

... 6,54,426 

6,43,103 

11,324 

-1,07,492 

-6,34,492 

July 1932 

... 7,16,882 

6,71,676 

45,205 

- 51,944 

-6,86,435 

January 1933 

... 8,86,333 

7,78,982 

1,07,352 

26,629 

-6,59,806 

July 19a3 

... 8,50,742 

7,60,407 

1,00,335 

22,802 

-6,37,004 

January 1934 

... 9,64,572 

8.25,634 

1,38,938 

60,802 

-5,76,403 

July 1934 

... 9,18,401 

7,70,520 

1,47,881 

67,798 

-5,08,609 

Januaiy 1935 

... 9,42,247 

8,00,566 

1.41,682 

74,494 

-4,34,115 

July 1935 

... 9,64,337 

8,14,913 

1,49,423 

82,264 

-8|51,851 

January 1936 

... 9,69,809 

8,51,938 

1,17,871 

53,074 

-2,98,777 

July 1936 

... 9,35,484 

8,89,733 

45,750 

-13,485 

-3,12,268 

January 1937 

... 9,70,089 

10,41,339 

-12,515 

-80,200 

-8,92,463 


DALHOUSIE JUTE CO., LIMITED. 


Incofpotated at Calcutta, on September 12, 1903. 

Registeied Office—Chartered Bank Buildings, Calcutta. 

Blill at Champdany with 766 looms of which 448 are Hessian and 318 Sacking 
Gapital-^iitiuM!ised, Isnied and Subscribed—Rs. 30,00,000 divided into 
15,000 Oidinaiy Shares of Rs. 100 each and 15,000 Cumulative 7 per cent. 
Preference Shares of Rs. 100 each, both fully paid up. Prefereni^l^bares rank 
both- as regards capital and dividend in priority to Ordinary Shates but do not 
confer the right to any'further participation^^^rofits or assets. ^ 

^ Boffowing Powers—Directors may bm^^to any extent. 

^ - Managing Agents—Messrs. Bird & Co., Chartered Bank Buil ding s, Calcutta. 

Phone 6040. 

, Tbeir Remuneration—(f) A Monthly Allowance of Rs. 3,250 inclusive of 
Calcutta Office rent and establisbiuent and^ in) a commission of 'j\ per cent, on 
the profits of the Company, financial l^f 

J Dfiectom -(Qualificati^ ^£sq., 
ll^hainnan), E. L. Wattsand 
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Rai Ramdev Chokhany Bahadur. The Chairman is an Ex-Officio Director. 

Voting—On a show of hands, every holder of Ordinary Shares, one vote , 
on poll, one vote per each Ordinary Share. Preference Shareholders may attend 
Meetings but are not entitled to vote. 

Transfer—Common Form—no registration fee charged. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 

Auditors—Lovelock & Lewes, Calcutta. 

Price Range in 1936—Onl.—Highest—Ks. 336 ; Lowest—Ks. 272 J. 

7% Pref.—Highest—^Rs. 158 ; Lowe.st—^Ks. 147. 


Last Two Balance Sheets. 


Liabilities. 

31-3-36. 

:i0^-36. 

Assets. 


3I-3-:i6. 

;io-H-:t6. 


Rs. 

Ks. 



Rs. 

Ks. 

Capital 

30,(N),(KM) 

30,(M).000 

lilCM'k 

(Nell 

14.26,825 

14.35.721 

Reserves 

17,81.857 

17.58,448 

Jute 


15.91,757 

12.20,950 

Debts 

8,43.156 

9.12.982 

Cloth and Hags ... 

2,23,976 

2.94.879 

Pnifit & Loss A/c. 

3.14.601 

3.42..^31 

Slfjres 

and Spares 

85,7.33 

1.09,075 




Oiiistaiiclingis 

.3.08.469 

4,59,672 




1 11 vestments 

22,80,490 

24.88,025 




Cash 


22.364 

5,439 

Total 

59,39,614 

60,13.761 

Total 

59.;i9,614 

60,13,761 



Progress Statement. 



1 

Bslf-Year 

Turnover 

MCfr. Exp. 

Revenue 

Net 

Carried 

Dividend. 

1 bbded 


etc. 

ProHl 

ProKt 

Forward 

per cent. 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. |)cr anniim 

September 1931 

... 18,30.206 

17,13,935 

1,32,314 

1,02,467 

67,959 

20 

March 1932 

... 15.07.012 

13..36.214 

1,86,618 

’ 1,84,794 

43,252 

20 . 

September 1932 

... 17,35,075 

15,38.663 

1,96,412 

2.39,048 

72,801 

20 

March 19;<3 

... 15,95,138 

15,03,067 

92,070 

1,79,5.59 

80,:160 

15 

September 1933 

... 15,80,069 

14,:i9,141 

1,40,928 

1,82,754 

91,114 

■ 15 

March 1934 

... 16,55,591 

14,64,532 

1,91,060 

2,02,192 

&3,805 

* 20 . : 

September 1934 

... 16,96,494 

15,:i3,225 

1,68,269 

1,97,602 


20 

Mveh 19;i5 

... 15,93,367 

13,47,202 

2,46,164 

2,42,226 

i,qft93 

20 

September 1935 

... 17,2.3,410 

14,85,165 

2,9^,246 

2,40,246 


20 

March 1936 

... 16,56,474 

15.36,080 ^ 

l,lM42 

, 1.77.228 


V15 

September 1936 

... 20,68,718 

]8,92,dfel 

1,76,657 

1,99,729 

liSitoi 

» 


■nDEtiJA JUIE MILLS q^ANY/ai|gIiq|j||^ 

Kq(iiitetcd A.t C(^utta^^ December iSoTi 

at Sal^^ w^^7g|j||Doms, ^ *- ' 


Sackin|[. 

Capital—Authoriledf 
5^000 Civulative 6^per 










Boctowing Powecs—Directors may borrow to any extent. 

Managing Agents—^Andrew Yule & Co., Ltd. 

Office—8, Clive Row, Calcutta. Phone Cal. 5280. 

Their Remuneration—^Rs. 12.000 half-yearly or 2 per cent, on gross proceeds 
.i all sales whichever is higher. 

Directors—(Qualification, 50 Ordinary Shares. One Ex-Officio .)—Sir David 
ilzra, K. L. Jatia, S. K. Chowdhury and D. Wilson. 

Voting—On a show of hands every holder of Ordinary Shares one vote ; on 
|)(>11 one vote per share. 

Transfer—('oinmon Form. Fee Rs. 2 for each transfer. 

Accounts—Half-yearly made to May and November. Meeting in June and 
l)(;cembcr. 

Auditors—Price, Waterhouse. Peat & Co. 

Price Range in 1936 —Ord. Highest Rs. 382; Lowest Rs. 294. Pref. Highest 
Ks. 130; Lowest Rs. 126. 


Balance Sheet as on November 30 , 1936 . 


l.iabilitieK. 


ks. 

.\MHetK. 

Rs. 

Capital 


19.00.0(Hl 

Kluck iNfli 

... 14,32,678 

RfSlTVTS 


.. 21.03,800 

Jute 

... 17,97,309 

Debts 


7,97,552 

Cloth & Bags 

2,82,568 

Profit & 


3,08,184 

Stores & Spares ... 
OiUstaiidiiiji's 

111 vestments ... 

Cash ... 

2.09,885 

50,43:1 

... 1:4,23,028 

13,6.35 


Totol 

.. 51,09,536 

'I'utal 

... 51,09(696 

— 


Half-Year n 

Mfg. Exp 
etc- 

Progfesa Stttement. 

Rev. 

Sales Stock Profit 

Net 

Profit 

Depreci¬ 

ation 

Carried 

Forward 

Div. 

0/ 

ended 

Rs. 

Ks. Rs. 

Ks. 

Ks. 

Ks. 

Rs. 

per 

annum 

May, 1981 

.!. 13,42,197 

17,06,268 2,57.154 

1,23,595 

1,31,612 


4,880 

30 



mti 14,01,172 
13,95,054 
12,67,367 
■^ 2 . 24,675 

I 

18.29,988 
]|.68.674 
fl;i4,187 
if.. , 16,89,04^ 


15,15,904 
13,89,015 
14,88,853 
1^70.988 
13.79,216 
.676 



3,175 1,25,136 


18,938 1,22,061 
1,17,828 1,20,800 
96,763 1,21,863 
1,48,100 HL51,ffi5 


12,71,618 2.^,026 



10,016 15 


12,076 15 
12,876 --LS 
14,440 15 
10,654 20 
. 86,869:, 20 
, . 98,518 20 
28,000. ■ 1,30,608 20 
25,000 1,67,532 20 
26,000 1,50,023 20 
1.63,184 20 






in 
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EMPIRE JUTE COMPANY, LIMITED. 


Incoipotated at Calcutta, on November 8 , 1912. Mill at Titaghur with 500 
looms of which 203 are Sacking and 297 art* Hessian. 

Capital — ^Authorised —^Rs. 20,00,000 divided into (i) 100.000 Ordinary Shanks 
of Rs. 10 each and (it) io,cx)o Cumulative 7 per cent. Preference Shares of Rs. too 
each. 

Issued and Subscribed — ^ILs. i6.cx),ooo divided into (t) 60,000 Ordinar^^ 
Shares of Rs. to each and (iV) to, 000 7 per cent. Preference Shares of Rs. too 
each, both fully paid up. Preference Shares are cmtilled to priority for capital 
and arrears of dividends but not to any further participation. 

Debenture Capital —^Rs. to, 00,000 divided into 2,000 4 jmt cent, (taxable) 
bearer Debentures of Rs. 500 each repa\'able at par on July 15, IQ5T. Interest 
January 15 and July 15. 

Borrowing Powers —^Thc Directors may borrow to any extent. 

Managing Agents —McLeod & Co. Ltd.. 28. Dalhousie Square. Calcutta. 

Their Remuneration— (?) A conuni.s.sion of tt per cent, on the? net half- 
yearly profits of the Com])any with a minimum guarantee of Rs. 25,000. (it) an 
allowance of Rs. 1,500 per mensc'm and (m) an office alknvance of Rs. 1,730 per 
month. 

Directors —(Qualification. 500 Ordinaiy Shares. One ex-officio) —^H. H. 
Bum. E. Studd and Sir Walter M. Craddock. 

Voting —On a show of hands every siliareholder one vote ; on poll on(? share 
one vote. Proxies allowed. 

Transfer— Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts —Made to June 30th and December 31st. Meetings in August and 
March. 

Auditors —Messrs. Lovelock & Lewes. 

Price Range in 1936 —Ordinaiy—Highest Rs. 33J ; Lowest Rs. 26I. 6% Pre¬ 
ference—Highest Rs. 154 ; Lowest Rs. 144. 


Last Two Balance Sheets. 


Liabilities. 

30-6-.%. 

31-12-.36. 


Rs. 

Rs. 

Capitol 

]6.(K),000 

16,00,000 

Dehcnlures 

9,00,0(M) 

S,94.(MN) 

Reserves 

16,90,000 

16,90.000 

Debts 

2,0;i,0.3.3 

2,.S4,865 

Profit & Loss ... 

1.29,559 

1,31, 6:14 

Total 

45,22,592 

453,499 




Assets. 


Work (Net) 

30-6-36. 

Rs. 

25,64,176 

jt-12-36. 

Rs. 

25,99il76 

Stores 

],00,a37 

1.0L889 

10.d8,lf9 

8831 

Jnte 

7,69,700 

Gunnies 

58,673 

OuLstandinf^s ... 

2,49,348 

2,75,118 

Investment 

51,829 

3,55,asS 

Cash 

7,28,029 

2,01,96| 

j/ 

Total ... 

45,22,592 
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ProgreM Statement. 


Half-year 

Turnover 

Mfs- Exp. 

etc. SnIcK 

Stock 

Rev. Net Depre- Carried 
Profit Profit ciation Forward 

Div. 

% 

ended 

Hs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

annum 

Dei'., 1931 

11,52,612 

11,61,528 

11.22.595 

84,800 

3,988 

84,509 


91,5.55 

15 

June, 1932 

11,40,957 

11,22,254 

10,91,1.55 

1„34.5:(2 

21,527 

594 


.34,849 

7i 

Dec., 1932 

9,11,515 

8,37,351 

9,58,174 

87,957 

79,980 

35.:W3 


13,7.32 

7.i 

June, 1933 

13,25,245 

11,82,348 

13..51.492 

52,721 

1.46,.502 

89,.355 


30..599 

125 

Dec., 1933 

10,58,540 

9,23,480 

10,.59,(Mi1 

52,2(M) 

]..'tfi.S58 

80,097 


;i8.195 

12A 

June, 1934 

10,3(i,255 

9,02,95S 

10,45.(KMi 

52,450 

1,35,1.30 

69,175 

10,000 

34,870 

12i 

Dec., 19:W 

10,71,048 

9,(Mi,743 

10,77,720 

45,788 

1,55.530 

85,728 

25,000 

40,.599 

15 

June, 1935 

10,75,764 

9,12,372 

10,48,5.55 

73,897 

1.65.502 

80,597 

30,000 

41,295 

15 

Dec., 1935 

11.25,975 

9.8.3,(105 

11.22,808 

77,057 

1.44.872 

55,542 

25,(MK) 

35,337 

12i 

June, 19IH» 

12,85,037 

11.42,(Mi2 

13.03,431 

.58,573 

1,45,.577 

94,222 

25,000 

39,559 

10 

Dec., 1935 

14,45.935 

9.17.755 

14.1(<.377 

88.231 

1,51,970 

92,075 

25,000 

44,1.34 

7.i 


Ri'inarks.-- Us. 1,'25,(NM) in 1 U'finihtT. IMl, .iinl ]<s. '2S,<N)0 in Jiiiie, 1932, wen* drawn 
from tlic Dividend ]<:(jiia]iz!ition T-innl, am! Rs. 2,fN),(HM) was drawn fmni the Reserve Kuiid 
in June, 19H2. to sliow jirollls hir the resiieetive lialf-years. 


FORT GLOSTER JlTl'E MANUFACTURING CO., LIMITED. 

Incorporated at Calcutta, on September 22, 1890. 

Mills at Bauria with 1,884 looms of which 1,098 are Hessian and 786 
Sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 28,00,000 divided into (f) 
14.000 fully paid up Ordinary Shares of Ks. hkj each (-Ks. 14,00,000) and («) 
14,0(K) fully paid up Preference Shares of Rs. 100 each (=Rs. 14,00.000). Ih-e- 
ference Shares carry a cumulative preference dividend of 7 per cent. i>er annum 
and a preferential right to surplus assets in a winding-up. 

Borrowing Powers—The Directors or the Managing Agents may borrow up 
1(» any extent. 

Managing Agents—Kettlewell Bullen & Co.. Ltd,, 21 Strand Road, Calcutta. 
Phoiu- No. Cal. 4907. 

Their Remuneration—2 per cent, on the gross sales or Rs. jo,ooo per annum, 
whichever is higher. 

Directors—(Qualjtication 56 Ordinal)' Shares. One Ex-Officio). E. L. 
Watts, and M. A. Hughes. 

Voting—On a show' of hands every member holding a minimum of 20 shares 
(either Preference or Ordinary or both) one vole. On a poll one vote for iver\' 

2 {ji shares (eitlier Preference or Ordinary or both). On questions affecting the 
disposal of profits Preference Shares carry no voting rights. Votes may be gi\’en 
Ljy proxy or by an attorney duly constituted under sufficient power if such shall 
have been registered at the Office of the Company at least 72 hoqrs before tlie ' 

lA^ting.' 

: Transfer^—Common Form. No Registration Fee. 

; Accounts—Half-3rearly made March and September. Meetings in May 

anijf November. T 

0 : Auditofo— Lovelock & Lems. 

■ it ■ • ■ . 
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Pficc Range in 1936 —Ord. Highest Rs. 531; Lowest Rs. 429. 7 per cent Pn- 
ference—^Highest Rs. 166 ; Lowest Rs. 147. 


Last Two Balance Sheets. 

Liabilities. Assets. 




.11-.3-38. 


80-9-.%. 

8]>.8-.S8. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

28,00,<NN) 

28,00.000 

R!ork (Net! ... 

78,80,481 

78,22,515 

Reserves 

77..%,040 

77,:M,2.54 

Jute 

12,58,:i54 

24,92,987 

I )ehts 

4..50.94.3 

5,S8..'I95 

Stores 

2,45,959 

2,81,172 

J'rofil a ml Liiss 

2,05,175 

2.40.724 

Outstaiuliiifis 

.8,85,421 

2,94,574 




Investiiifiits 

1,88,424 

1,88,424 




Cash 

14,.87,5]9 

2 ,a% 70 l 

T•.l^ll 

1.11,91,158 

1.18.13.378 

Total 

1,11,91,1.58 

1,13,13,878 


Progress Statement. 


Half-Year 

Mfff. Exp. etc. 

Sales 

Rev. 

Net Profit 

Depre 

Carried 

Divd. 

ended 



Fnifit 


eintion 

Forward 

% per 


Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

Sept., 1981 

... 31,21,625 

81,28,978 

-96,210 

1,50,000 

1..50,000 

4,098 

10 

Mareh, 1982 

... .8.8,79,428 

34,47,4S1 

-14,708 

1,20,292 

50,000 

.5..884 

10 

Sept., m2 

... .80,81.546 

84 , 18 ,a 86 

2,74.650 

I.24,a50 

1,50,000 

11,034 

10 

March, 19.88 

... 81.85,0(M) 

35 , 10 , 6:96 

2.78,.895 

1,.82,795 

1,.50,(HH> 

24,828 

10 

Sept., 19.88 

... 28,80.7(MS 

82,88,940 

3..56,0S6 

1,.56,085 

2,00,(MM) 

26,914 

15 

March, 19.84 

... 28,38,2.88 

82,76,468 

4,12,074 

2,12,075 

2,00.000 

14,988 

25 

Sept., 19:94 

... .80,22.775 

.84,.59..5a5 

4,.85.445 

2,60,444 

1.75,(MM) 

16,4:93 

:90 

March, 19.85 

... 28,19,224 

.82,80,978 

4,52,249 

2,52,249 

2.00,(MM) 

9,682 

.80 

Sept., 1935 

... 29,98,847 

:95,78,888 

5,75,087 

2,54,869 

2,00,000 

5,550 

.80 

March, 1936 

... :90,09.4.54 

:94,99,572 

4,91,727 

2,35,174 

2,00,000 

16,724 

25 

Sept., 1936 

... 34,22,.556 

88 . 21 , 2:99 

.8.72,.879 

1,87,451 

1,.50,000 

50,175 

16 

Remarks.- 

--Rs. 2,10,000 iu September, 

1931 and Rs. 

. 1,.8.5,000 ill 

March, : 

1982, were 

drawn 


frcmi Reserve to slmw profit for those half- 3 'ears. 


FORT WILLIAM JUTE COMPANY, LIMITED. 

Incoipofated at Calcutta, on October 27th, 1911. Mill at Sibpur (Howi^h) 
with 1,014 looms of which 633 are Hessian and 381 Sacking. 

Capital—^Authorised, Issued and Subscribcd^Rs. 24,00,000 divided into (i) 
14,000 fully paid up Ordinary shares of Rs. loo^'each (=Rs. 14,00,000) and {it) 
10,000 fully paid up Preference shares of Rs. 100 each (~Rs. 10,00,000). Prefri- 
ence shares are entitled to a cumulative preference dividend of 7 per cent, per 
annum and to priority for capital and arrears t^dividends. 

Borrowing Powers^The Managing Agei|l|^ay borrow up to any extent, 

covered by debentures. 


subject to a limit of Rs. i2,00,000j^ me 
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Managing Agenta— Kettlewell Bullen & Co., Ltd., 21, Strand Road, Calcutta. 
Phone No. Cal. 4907. 

Their Remuneration "(i) Rs. 3,000 per mensem, {it) a commission of 10 per 
cent, on the profits, and {Hi) a commission of 3 per cent, on the amount of the 
cost price of all new macliinciy and stores etc. purchased out of India by the 
Managing Agents on account of the Company. 

Oiiecton—None. 

Voting—One vote for every 20 shares (Preference, Ordinary or both). 
Holders of only Preference Shares arc not entitled to vote on questions affecting 
the di.sposal of profits. Votes may be given by proxy or by an Attorney duly 
constituted under sufficient Power if such shall have been registered at the Office 
of the Company at least 48 hours before the Meeting. 

Transfer—Common Form. No Registration Fee. 

Accounts—Half-yearly made to March and September. Meetings in May 
and November. 

Auditors^Lovelock & Lewes. 

Price Range in 1936 —Ord.-- Highest—^Rs. 203 ; Lowest—Rs. 251J. 

7 per cent Pref. Highest Rs. 152; Lowest Rs. 147 

Last Two Balance Sheets. 

Liabilities. Assets. 



30.9-:i6. 

Rs. 

Rs. 


Rs. 

31>3-S6. 

Rs. 

Cnintnl 

. 24,00,000 

24,00,000 

nkick (.Wli 

17.83,.560 

18,16,747 

kcsiTvi- 

.. 10,82.:i57 

16,S1,752 

.lull* 

11,85,699 

17,65,252 

I kilts 

.. 2.:t6,92I 

2,95,246 

CInth and .. 

91,538 

98,2.50 

rnifit and I^iss . 

1 

1,56,84,5 

Outstniuliii^s 

liivestiiicnls 

Ca.sh 

1,44,905 

1,01,392 

11,12,990 

84,822 

1,01,392 

6,67,380 

T..t:d 

.. 44,20,084 

45,:i:i,N4.^ 

Total 

. 44,20,064 

45,33,843 


Progress Statement. 


Half-Year 

Mfa. Kxp. etc. 

Sales 

Rev. 

Net 

Depre- 

Carried 

Div. 

ended 



Profit 

Profit 

ci.'ition 

Forward 

Vu per 


Rs. 

1<.s. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

Sept., 1931 

17,84.4.52 

16,90,254 

-92,944 

1,07,057 

56,000 

8,741 

10 

March, 19.S2 

19,36,961 

18,57,578 

-79.151 

1,00,849 

.56,000 

4,589 

10 

^ch, 19.53 

17,80,447 

19,21,247 

1,4.5,421 

95,7.S7 

50,000 

4.409 

10 

Sept., 1933 

15,7.5.054 

17,.58,046 

1,67.088 

1,17,087 

.56,(MM) 

16.496 

10 

March, 1934 

... 1,64,37.000 

17,22,913 

1,94,795 

1,39,000 

.56,600 



Sept., 1934 

16,21,379 

18,53,267 

2,40,954 

1,52,042 

50,000 

28,478 

15 

March. 19.^5 

15,55,459 

17,99.954 

2,46,.528 

1,61,690 

.50,000 

15,168 

20 

tSept., .19.55 

16,73.023 

19,57,233 

2,90,750 

1,79,265 

50,000 

19,4.54 

20 

. March, 1936 

17,21,.566 

19,33,313 

2,16,124 

1,37,412 

50,000 

16,815 

15 

Sept., 1936 

19,a5,610 

20^624 

1,40,028 

83,961 

40,000 

30,806 

5 


Remarks—Ks. 2,60,000 in IfSl, and Rs. 2,30,000 in March, 1981*. were 

^awn from Reserve to show profit fonttese ha)j|$^ar8. 

■ -r ' 





422 


GANGES MANUFACTURING COMPANY, LIMITED. 

Incofporated at Calcutta, in Tqi6. Mills—One at Seebpore and another at 
Hansbaria with a combined loomage of 2,309 of w'hich 1,251 are Hessian and 
1,058 are Sacking. 

Capital—Authorisc^c^ Rs. 1,50.00.000 divided into (f) 48,000 Ordinary Shares 
of Rs. 300 each (Rs. 1,44,00,000) and (11) 2,000 8 per cent. Cumulative Preference 
Shares of Rs. 300 each (Rs. 6,00.000). Preference Shares are entitled to priority 
for capital and arrears of dividends. 

Managing Agents—^Macneill & Co., 2, Fairlie Place, Calcutta. 

Directors—(i. W. Leeson, Balfour Smith. A. O. Brown, R. R. Haddow, 
W. A. M. Walker and K. B. Miller. 

Transfer—('ommon Form. Registration Fee Re. i per transfer. 

Accounts—Half-yearly mad(' to March and September. Meetings in May 
and November. 

Auditors—^I-ovelock & Lewes. 

Price Range in 1936 —Orel. Highest Rs. 304!: Low'est Rs. 240. Pref. Highest 
Rs. 493 : Lowest Rs. 456. 


Last Two Balance Sheets. 


Liabllitfes. 

ao-Q-m. 

31-8-30. 

Assets. 

3o-o-.y>. 



Rs. 

Us. 


Ks. 

Rs. 

Capital 


90.82.100 

Hbirk (.\'rt) 

95,82,051 

90,(Ni,110 

Reserves 

8,50,(NN) 

7,(K),000 

Stt>re> 

2,78,807 

2,80,198 

Debts 

.58,10,.M81 

50,44.749 

StiK-k^ 

49,71,005 

47,07,170 

Rrcifil X- J/iss ... 

2,01.use 

2,97.970 

Oiitslaiidin^s ... 

9,50,498 

7,15.580 




C;in 1 i 

1,59,551 

8,05,811 

T(.t:il 

. 1,58.98,507 

1.50,74,819 

Ti>t.il 

1,58,9:1.507 

1.50,74,819 



Progress Statement. 



Half-Year 

liev. Proiil 

Dcpreciaticin 

Carried 

Dividend 

ended 



Forward 

per cent 


Ks. 

Ks. 

Ks. 

per annum 

Sept., 1981 

-:i5,98S 

.. > • 

20,624 

... 

March, 1932 

4,402 


1,026 


Sept.. 1932 

;i2.198 


9,218 


March, 19:i8 

48,(NN) 


.83,218 


Sept., ]9;i:i 

2.:i0,881 

1 . 00,000 

.84,<198 

21 

March, 1934 

3,49,654 

I.OO.WK) 

49,.S.S0 

5 

Sept., 1984 

4,89,410 

2,(N>,Oo6 

54,1.58 

5 

March, 19:15 

5,42,102 

2 . 00 ,OOjf^ 

56,0.56 

71 

•v 

vSept., 1985 

4.84,633 

, 2 , 00 , 0 (» - 

1.05,887 

5 

March, 19.86 

8,92,083 . 

2 , 00.000 V 

1.23.970 

... 
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GONDALPARA MILL. 

(Societe Generate Industrielle de Qiandemagor.) 

Incorporated in France, in 1892. 

Mill at (londalpara, French Chandeniagore, with ‘600 looms, of which 400 
are hessian and 200 sacking. 

Capital—^Authorised, Issued and Subscribed—1,800.000 francs (Ks. 10,80.000) 
divided into 3,600 ordinary' shares of 500 francs (or Ks. 300) each. 

Debenture Capital—Outstanding --i 86,5(K) francs (Rs. i.ii.QOo) in Debenture 
bonds of 500 francs (or Rs. 300) each fully paid up and bearing interest at 6 per 
cent, per annum. 

Borrowing Powers—The agents can borrow with the approval of the Directors 
to any extent. 

Agents—(lillaiidcrs Arbiithnot & Co., 8. Clive Street. Calcutta. 

Directors—^\V. Hunter; B. N. Mookerjee; E. L. Watts and T. S. Gladstone. 

Voting—By a show of hands. On poll one vote for every^ 5 shares. 

Transfer—No registration fee. 

Accounts—Yearl\* made to jrst Di'cember and printed in both French and 
Indian currencies, on the exchange basis of Rs. 3CK) to francs 500. Dividends 
paid on same basis. 

Auditors—Price. Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 849J; Lowest Ks. 793. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 



R.S. 

Assets. 



Rs. 

Capital 



10,80,000 

Blrn'k 



... 17,5:42 

DebL-uturc 



1,11,900 

Stfires 


1,50,1:43 

Ke.^iervfs 



32,48,878 

Stocks 


7..‘46,12:4 

Debts 


... 

2,31 .a'U 

UiTtstiindiu 2 >;s 


2,12,677 

I*roJii \ A/c. 


4,72,513 

Iiivestnieiils 


6.12,460 





Cash 



16,199 


Total 

51,45,124 



J'otal 

... 51,45.124 




Pcogtess 

Statement. 




Year 

landed 

Dec. 

a 

X 

W ^ 

0 ) 



t 

.5 

yT "S- § 
•- ? £ c 2 

•*4 

"S 

0 


% 

s 

u s 

a 

I t t g 

SS .6 


U 

Ks. , 

Ks. 

K 

Ks. 

Ks. 

Us. ^ 

1926 ... 

46.17.664 

54,81,956^ 

1.09.412 

7,94,973 

1 . 00,000 


1,75,333 50 

1927 ... 

39,08.076 

46,38,820i 

l.:iS,201 

8,20,:i01 

1,50,000 


1,81,341 50 

1928 ... 

39,47,912 

48,46,356 

1,24,046 

9,43,098 

1,25,(HM) 

1,40,000 

1,90,625 50 

1929 ... 

29,81.115 

:i3,34,:i53 

1,57,785 

4,58,428 



1,91.520 :40 

im ... 

34.27,68:1 

;18.65,361 

1,42,172 

4,78,153 


1.00.000 

2,08,67:1 20 

1931 ... 

24,(M),206 

26,50,743 

1,00,820 

2,68,358 


l.tMI.OOO 

1,47,317 10 

1932 ... 

28.24,032 

25.;il.479 

1.25.435 

2,38,244 


1,62.000 

1,66,631 10 

1938 ... 

24,12,817 

27,47,306 

1,19,870 

3,31,835 

... 

1,60,000 

1^.534 124 

1984 ... 

23,18,304 

27,60,018 

74,471 

4,07,947 


2 ,00,000 

1,67,767 20 

1985 ... 

24,67,879 

28,35,521 

. i2,m 

8,86,282 


1,50,000 

2,01,74:1 15 

1986 ... 

21,97,651 

31.96,831 


L77,479 


1,50,000 

2,14,513 10 


Hentarks.—To pay dividends Rs. 1 ,OOJOOO was triMferred from Div. Rqnal. Fund in 1986 . 
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GOUREPORB COMPANY, LIMITED. 

Incmpotated at Calcutta in October, 1895. 

MiU at Naihati with 1,392 looms, of which 954 are hessian and 438 sacking. 

Capital—^Authorised— Rs. 62,00,000 divided into (1) 24,000 ordinary shares 
of Rs. 100 each (Ks. 24,00,000) and (si) 38,000 6 per cent. Cuinulati\'e Preference 
Shares of Rs. 100 each fully paid up (Rs. 38,00,000). 

Issued and Subscribed—^Rs. 30,50,000 divided into (t) 24,000 Ordinary Shanks 
of Rs. 100 each fully paid up (Rs. 24,oo,(K)o) and (it) 26,500 6 per cent. Cumula¬ 
tive Preference Shares of Rs. 100 each fully paid up (Rs. 26,50,000). Preference 
Shares carry preferential claim to dividends but not to repayment ol cajutal. 

Bonowing Powers—^Directors are ernpowertd to issue ilebeiituies of the C'oin- 
pany to the limit of Rs. 16,00,000 in bonds of Rs. 500 each at the maximum 
rate of 6 j)er cent, per annum, lii addition they can borrow to the extent ol 
Rs. 50,00,000 to meet the ordinary current obligations of the Compaiy. 

Agents and Secretaries—^Bany & Co., 2, Fairlic Place, Calcutta. 

Difectors—(Qualification, 50 sliares.) Directors are each entitled to a re¬ 
muneration of Rs. 200 per mensem and a commission of 1 per cent, each 011 the 
amount of each dividend paid on the Preference and Ordinary' shares)—A. O. 
Brown, G. W. Leeson, W. A. M. Walker and C. G. Cooper. 

Voting—One vote for each share. Proxy allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—Half-yearly made to March and September. Meetings in May 
and November. 

Audito r s L ovelock & Lewes. 

Price Range in 1936 —Ord.—Highest—Rs. 673! ; Lowest—Rs. 556. 

6 per cent Pref.— Highest—Rs. T37J; Lowest—Rs. 130J. 


Last Two Balance Sheets. 
LiabilitieR. Assets. 



31-3-37. 

30-9-:i6. 


31-3-37. 

30-9-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

50,50,(MMI 

50,50,000 

Block (Net) ... 

4,72,905 

6 , 3 e.a 37 

Reserves 

46,94,752 

49,00,000 

Jute 

27,99,880 

26,98,585 

Debts 

9,26,497 

2,75,568 

Cloth and Ba^s 

2,19,241 

2,36,927 

Profit and I/iss 



vS t 0 r e s and 



A/c. 

7,83,(N)8 

J1,25,8(M) 

Spares 

9,46,142 

9,08,019 




Outstandings 

11,15,176 

5,92,291 




Investments 

58,25,500 

58.25,600 




Gash 8 e Deposits 

76,418 

4,50,209 

Total ... 

1,14,54,257 

1,18,61,868 

Total ... 

1,14,64,257 

1,18.51,868 



4*5 

P iDg w Statanoit. 


Half-year 

Mfff. Exp. etc. 

Sales 

Stock Cloth 

Rev. 

Net 

Carried 

Div. 

ended 

Rs. 

Rs. 

& fiaffs etc. 
Rs 

Profit 

Ks. 

Profit 

Rs. 

Forward % per 
Rs. annusn 

Sept.. 1951 



2,63,602 

8,671 

92,421 

46,531 


Mnrcli, 1952 


... 

2,79,143 - 

1,71,731 

54,769 

21,821 


Sept., 1952 



2,61,791 

2,62,415 

3,30,131 

1,52,451 

10 

March, 19.55 



1,82,670 

2,15,676 

2,a5,176 

2,36,127 

10 

Si-pt., 

1955 

... ;KM2.474 

54,67,516 

1 , 4 : 1.251 

:i,82.:i9:i 

4,32,643 

3,49,270 

20 

.March, 1954 

... 50.69.&5S 

:16,96,719 

1,76,086 

6,00,911 

6,51,911 

4,41,682 

40 

Sept., 

1934 

... 52.99,590 

36,61,489 

2,52,297 

5,65,545 

6,65,704 

4,27,885 

50 

March. 1935 

... 33.12.554 

.58,48,710 

2,83,285 

5,72,625 

6,77,259 

4.25,644 

50 

Sept., 

1955 

... 54,64,1.57 

40,74,938 

2,36,927 

6.08,502 

6,70,156 

4,16,.500 

50 

.March, 1955 

... 37,2:1,961 

40,91 ,:176 

:i,41,182 

4.61 ..529 

4,36,635 

4,13,436 

ao 

Sept., 

19.56 

... 45,22,5.50 

45,21,945 

3,66..S9K 

3,27„521 

4,47,516 

4,81,451 

25 

March. 1957 

. 51..55,:i:i5 

35,.59,:W9 

6,60,184 

5,01..5.56 

3,01 ,.5.57 

4,63,508 

20 


Kviiiailis. - Till- iii-t jirofii fur lKi!l->i*ar ciiik-il Murrli 1932 is sliown afliT traiisftrrrinf; 
Ks. 1,59,500 from Ri’scrvcs. 


^HASTINGS MILLS, LIMITED. 

InccHporated at Ciilcutta, on February 26. 1935. 

Mill at Kishra with 1.077 hioins of which 584 arc lics^iaii and 493 sacking. 

Capital—Authorised Ks. 1 .oo.(X),(KK) divided into (i) 73,000 Ordinary Shares 
of Rs. TOO each (Rs. 73.00.000) and (iV) 25,000 Cumulative Preference Shares of 
Rs. 100 each. 

Issued and Subscribed—Rs. 45,00.000 divided into (f) 20,000 Ordinary Shares 
of Rs. TOO each fully paid and (») 25.000 6 per cent, (taxable) Cumulative 
PrefereiKX- Shares of Rs. 100 each fully paid up. 

Borrowing Pow er s T he Directors may borrow to any extent. 

Managing Agents—Andrew Yule & Co. Ltd., 8. Clive Row, Calcutta. Phone 
Cal. 5280. 

Their Remuneration—(t) An office allowance of Rs. 1,000 monthly, {it) a 
commission of one per cent, on all gross sales up to a maximum of Rs. 75,000 
and (i») a commission at the rate of 2I per cent, on the half-yearly profits of the 
Company. 

Directors—(Qualihcation, 500 Ordinary Shares. Tw’o Ex-Officio ).—Henry 
Birkmyre, D. Wilson and A. Aikman. 

Voting—On show of hands every member one vote, on poll one share one 
vote. Proxies allowed. 

Transfer—Common Form. Registration Fee Re. 2 per deed. 

Accounts—^Half-yearly made to February and August. Meetings in 
S^tember and March. 

Aiiditocs—Lovelock & Lewes. 

Price Range in 193d—Pref. Higrilt Rs. 121^; Lowest zi6|. 

54 r 
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Balance Sheet aa on February 29 , 1936 . 


Liabilities... 

Rs. 

Assets. 

Rs. 

Capital 

... 45,0(1,000 

Block (.\el) 

... 47,a3,660 

Reserves 

5,00.000 

Stores 

2,09,681 

Debts 

... 25,09,018 

Jute 

... 22,84,412 

I’rofit 1/iss A/c.. 

1,35,402 

Cloth uiid ... 

2,39,493 



Oiitstaiicliiifvs 

86,832 



Investiiients 

1,10,937 

Total 

... 76,45,015 

'J'otnl 

... 76,45,015 


Progress Statement. 



Half-year 

ended 

Mfg. Kxp. 
etc. 

Sales 

Sioek 

Net 

Profit 

Depreein- 

tiun 

Carried 

Forward 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

August, 1935 

.. 21,35,381 

19,65,266 

3,51,081 

1,76,587 

1,17,820 

1,01,588 

February, 1936 

... 20,04,:i66 

21,50,572 

2.39.493 

3:<.814 

1.17,820 

60,402 

August, 1936 

25,15,578 

24,83,248 

3,17,825 

46,271 

20,(KM) 

31,673 


HOOGHLY MILLS COMPANY, LIMITED. 

Incoiporated at Calcutta, on June 30, 1913. 

This Company was formed in 1913 to accpiin^ and take f)ver as a going 
concern the business then carried on by the Hooghly Mills Company, Limited 
(Registered in 1883). 

MiU at Garden Reach with 454 looms, of which 254 are sacking and 200 ari'- 
hessian. 

Capital—^Authorised Rs. 21,76,000 divided into (i) 1,00,000 Ordinary Shares 
of Rs. 10 each (Rs. 10,00,000) and (iV) 1,17,600. 10 per cent. Preference Shares 
of Rs. 10 each, of which 5 per cent, is cumulative (Rs. 11,76,000). 

Issued and Subscribed—^Rs. 15,96,000 divided into (1) 42,000 Ordinary Shares 
of Rs. TO each (Rs. 4,20,000) and (Hi) 1,17,600, 10 per cent. Preference Shares 
of Rs. 10 each (Rs. 11,76,000). The authorised capital of the Company was 
increased to its present figure on July 2, 1935 by the creation of 58,000 New' 
Ordinary Shares of Rs. 10 each, ranking for dividend and in all other respects 
pari passu with the existing Ordinary Shares in the Compiuiy. 

Borrowing Po w er s M anaging Agents can borrow' with the approval of 
Directors to any extent. 

Managing Agents—Gillanders Arbuthnot & Co., 8, Clive Street, Calcutta. 
Phone Cal. 6060. 

Their Remuneration—2^ per cent, of gross sales. 

Directors—(qualification 100 Ordinary Share.s)—^W. Hunter, B. N. 
Mookerjee, N. T. Williams, and T. S. Gladstone. 

Voting—On a show of hands every sharehold^ one vote ; on poll one share 
one vote. Proxy allowed. ’ ^. 
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Tnuiafeiv-Common Form. No Registration Fee. 

Accounts—Yearly made to March 31. Meeting in June. 

Dividends—^Dividend on Preference Shares in May and November. 
Auditots—Price, Waterhouse, Peat & Co. 

Price Rangft in 1936 —Ord.—Highest—^Rs. 53J Lowest Rs. 46J; 10 per cent 
Pref.—Highest — ^Rs. 21J: Lowest Rs. t8|. 

Last Two Balance Sheets. 

IJabllitleH. Assefs. 




81-3-35 


81-3-36 

81-3-35 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

15.96.0(N) 

15.9«,0(M) 

niock (.Net) 

15,79,429 

16,16,189 

Ri*servi> 

22,:i2,24(i 

17,07 .fUlS 

Stores 

1,54,491 

1,40,557 

Debts 

1,07,828 

8,75,668 

Stocks 

8,58,242 

2,24,679 

I'rolit it A/iv 

2,87,218 

8,01,150 

OutstniidiiiKi^ ... 

1,40,191 

1,53,923 




Investments 

17,78,816 

18,41,244 




Cash and Deposits 

2,17,113 

4,057 

'rutal 

42,23.2X2 

:<0.80,649 

Total 

42,23,282 

39,80,649 


Progress Statement. 


Year 

ended 

March 

D. 

bi . 

. 

Rs. 

It 

t/i 

Rs. 

Jt 

0 

0 

R.h. 

b 0 

#%<• h 
*-01 

s. 

Rs 

t e 

a-2 

& 

Rs. 

-oT 

V eo 

n 

Kk. 

Dividend 
per cent 
per annum 

1929 ... 

44,2:1,558 

55,02,428 

90,719 

10,92.455 

7,99,860 

1.40,000 

1,95,655 

125 

1930 ... 

44,98,5.88 

51,98,148 

1,82,858 

8.26..575 

5,55,480 

1 .StI.OOO 

1,S8,535 

75 

1931 

81,88,088 

.84,87,895 

65,255 

3,81,728 

1,82,22s 


85,163 

40 

1982 ... 

19,27,986 

19,56,298 

89.050 

1,50,124 

1,89,434 


72,997 

20 

1988 ... 

19.74.869 

20,19,725 

1,14,.509 

1,54.903 

2,04,903 


76,300 

20 

1984 ... 

21,<Nv851 

22,80,859 

62,181 

1,97,785 

1,97,784 


72,484 

20 

1935 ... 

20,86,075 

22,28,964 

99,002 

3,08,066 

2,58,066 

.50,(NM) 

86,951 

30 

]9:i6 

21,77,.58:< 

2:b76,.862 

1,03,658 

2,79,6H:< 

2,00,263 

.50,(MN) 

1,15,018 

20 

Jivwark.y 

i.—The net 

. prolit.s 1 

for and lojj 

include Rs. 


and Rs. 

50 ,tMXi 


tniiisrcriffl ii'fiin llivuli'iicl Hqu.'ilis'itioii Fund. 

HOWRAH MILLS COMPANY, LIMITED. 

Incofporated at Calcutta, on September jy, 1890. 

This Company was formed in 1890 to acquire and take over as a going 
concern the business of the Howrah Mills Co., Ltd. (Regd. in 1874). 

MiU at Sibpore with 1,940 looms of which 1,144 hessian and 796 sacking. 

Capiul—^Authorised, Issued and Subscribed—Rs. 52,5o,ocx) divided into (1) 
2,62,500 Ordinary Shares of Rs. 10 each (Rs. 26,25,000) and («) 8.750 
7 per cent. Cumulative Preference Shares of Rs. too each (Rs. 8,75,000) and 
(in) ;7,500 7 per cent. Cumulative "A" Preference Shares of Rs. too each 
(Rs. 17,50,000). All fully paid up. "A" Preference Shares rank after the 
first Preference Shares. 

The original capital of the Conqiwy. was Rs. 26,25,000 divided into 
26,250 shares of Rs. 100 each of which 8,750 flhares were Pref^erence and 17,500 

V 
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shares were ordinary. On October 23, 1903, this was increased to Rs. 36,75,000 
by the creation of 10,500 Preference Shares of Rs. 100 each with the then 
existing 8,750 Reference Shares and 17,500 Ordinary Shares of Rs. 100 each. 
Again on August 24, 1906, the capital of the Company was increased to 
Rs. 43,75,000 by the creation of 7,000 "A" Preference Shares of Rs. 100 each 
with the then existing 10,500 "A" Preference Shares, 8,750 Preference Shares 
and 17,500 Ordinary shares of Rs. 100 each. The capital of the Company was 
increased to its present figure on December 10, 1918 by the creation of 87,500 
New Ordinary Shares of Rs. 10 each, ranking for dividend and in all other respects 
pari passu with the 175,000 existing ordinary shares in the Company. These new 
shares were distributed as free bonus to the existing shareholders in proportion of 
one share for every two shares held. 

Managing Agents—^Jardine SkinmT & Co., 4, Clive Row. Calcutta. Phone 
Cal. 6990. 

Their Remuneration—(i) A commission of 5 per cent, on profits (less insur¬ 
ance charges and bank interest) or Rs. 36,000 whichever is higher and (iz) if the 
balance of profits after deducting therefrom the insurance charges and bank 
interest exceeds in any one half-year Rs. 3,00.000, a further commission of 
10 per cent, on such excess. 

Director*—(Qualification. Shares valued Rs. 5,000. One Ex-Officio) —C. G. 
Arthur, E. L. Watts, A. R. Mellis, Sir Walter M. Craddock and R. W. Weir 
Paterson. 

Borrowing Pow e r * Directors may borrow up to Rs. 50.00.000 (in addition 
to the ordinary current obligations of the Company and to an\' outstanding 
debentures issued with the sanction of the Company.) 

Voting—On a show of hands every holder of Ordinal^- Shares one vote ; 
on poll one vote per share represented. 

Transfer—Common Form. No Registration Fee. 

Account*—Half-Yearly made to March and September. Meetings in May 
and November. 

Price Range in 1936—Ord.—^Highest—^Rs. 55J; Lowest—Rs. 46^. *A’ Pref.— 
Highest—Rs. 149^ Lowest—^Rs. 138. 7 per cent. Pref.—^Highest—^Rs. t66 ; 
Lowest—Rs. 146. 


Last Two Balance Sheets. 


Liabilities. 

31-9-36. 

31-3-37. 

Assets. 

31-9-36. 

31-3-37. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

52,50,000 

52,50,000 

lUock (Net) 

52,27,399 

52,20,774 

Reserves 

44,07,440 

44,07,440 

Jute 

30,11,070 

33,48,995 

Debts 

9,73,557 

9,87,836 

Cloth & Bags ... 

42,837 

67,856 

Profit & Los*. A/c 

. 8.11.160 

7,73,111 

Stores 

3,02,197 

3,a),295 




Outstandings ... 

6,92,660 

7,82,178 




Investments ... 

18,39,652 

15,78,400 




Cash 

3,26,342 

80,889 

Total 

1,14,42,167 

1,14,18,887 

Total 

1,14,42,157 

1,14,18,287 
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ProgfCM Statement. 




& 

a 

M 



it 

•O’? 


Half-year 

ended 

0 

B 

h 

s 

H 


Uev. 

Proli 

Net 

Profit 

Deprec 

tion 


E S a 
-o 5 e 



Us. 

Us. 

Us. 

Us. 


Rs. 

a 

Sept., 

19:i] 

.. 41,26,981 

:45,ui.i:43 

6,25,848 

4.18.294 


2,95,422 

25 

March, 

1932 

.. 42,72,977 

:15.25,385 

7.47,591 

4,19,9:17 

.50,000 

2,95,359 

25 

Sepl., 

19.32 

.. 42,22,550 

.34,90,165 

7,:42,385 

4.23,049 

.50,000 

2,98,408 

25 

March, 

193:1 

.. 42,08,210 

:45,]8,710 

6,89,500 

3,99,.569 

50,000 

2.77,977 

25 

Sept., 

1933 

.. 41,60,090 

:42.95.786 

8,64,304 

.5,15,613 

50,000 

3,07,965 

30 

March, 

1934 

.. 42,76,253 

:42,87,9.38 

9,88,314 

5,49,650 

I.OU.OOO 

:4,06,:465 

:45 

Sept., 

1934 

.. 43,08,589 

32,85.572 

10,23,016 

5,59,7.56 

1,00,(MM) 

3,14,872 

35 

March, 

19.35 

.. 4:1,18,589 

.^3,43,8.39 

9,99,881 

5,62,67:4 

1.00,000 

3,26,294 

35 

St‘pt., 

1935 

.. 45,68,0.35 

34,78,8.50 

10,89,185 

6 , 10 , 4:47 

1,(N),000 

3,85,481 

35 

March, 

19:46 

.. 44,08,946 

:45,12,988 

8,95,9.58 

.5,02,;4;46 

l.(M),000 

4,02,192 

30 

Scpl.. 

1936 

48,.39,(M)9 

40,84,(461 

7..54.44K 

4,08,968 

1,00,000 

3,91,160 

25 

Marcli, 

1937 

41,:44,H(K) 

.45,95,.373 

5,:<9..546 

3.81,951 

.50,(MM) 

4,18,736 

20 


HUKUMCHAND JUTE MILLS, LIMITED. 

Incorporated at Calcutta, on September 25. 1919- 

■J'he Compaii}’ has two Mills at Halisahar near Naihali ; one driven by steam 
and another by electricity. Total loomage 2101. of which 707 are sacking and 
1,394 hessian. 

Capital—^Authorised, Issued and Subscribed —^Rs. 70.00,000 divided into (t) 
4,00, OCX) Ordinary Shares of Ks. 7-8 f‘ach and (i 7 ) 4o.(m>o ('umulative 7 per cent. 
Preference Shares of Ks. 100 each. 

The original capital of the Company was Rs. 80.00.000 divided into 40,000 
Preference Shares of Ks. lOo each and 4,00.000 Ordinary’ Shares of Ks. 10 each. 
On October 8, 1923 this was reduced to Rs. 70.00,000 divided into 40,000 Prefer¬ 
ence Shares of Ks. 100 each and 4,00,000 Ordinary* Shares of Ks. 7-8 each and 
such reduction was effected by reducing the nominal amount of the Ordinari- 
Shares from Ks. 10 to Ks. 7-8 each and extinguisiiing the liability in respect of 
uncalled capital, on the Ordinary Shares to the extent of Rs. 2-8 per share. 

Debenture Capital —^Total Rs. 40,00,000. First Mortgage Debentures oi 
Ks. 15,00,000 was issued at par in 1932 in 3CK) 7 ixt cent, (taxable) bearer bonds 
of Rs. 5,000 each, redeemable at par on Januar>' 31, 1942 with tlic option of 
redemption at par in whole or part on janiiar\' 31 and July 31 in any year after 
1940, on six months* notice. Interest April i and October i. 

Second Mortgage Debentures of Rs. 25,00,000 was issued at par on No\'embcr 
1933 500 per eent.—(taxable) bearer bonds of Rs. 5,000 each, redeemable 

at par on December 31, 1943 with the option of redemption at par, in whole 
or in part, in any year after 1936 on six months* notice. Interest June 30, 
and December 31. 

Borrowing Powers —Directors may borrow up to Rs. 40,00,000. 

Managing Agents —^Sir Sarupchand Hukumehand & Co., Hukumchand 
House, 30, Clive Street, Calcutta. 

Their Remuneration — (t) A commission of 2 per cent, on gross sale ])roceeds 
and («i) an allowance of Rs. 3,000 ^ mensem. 
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Directors—(Qualification, Ordinary Shares to the value of Rs. 5,000)—Sir 
Sanipchand Hukumchand, Pannalal Bhatter, Kanailal Jatia, Jugmohon Prosad 
Goenka, Rai Bahadur Moongtu Lall Tapuriah, Sheokisseii Bhatter and C. H. 
Heape. 

Voting—On a show of hands every holder of Ordinary Shares one vole ; 
on a poll one share one vote. 

Transfer—Common Form. Registration Fee Rs. 2 per Deed. 

AcccNints—^Half-yearly made to March and September. Meetings in June 
and November. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Ord.—^Highest—Rs. it 7/t6: Lowest —Rs. q 1/1(1. 
7 per cent Pref.—Highest—Rs. 112; Lowest—Rs. 102. 


Last Two Balance Sheets. 


l.iabilitieK. 


3I-3-J16. 

AHRelK. 

30-9-:iO. 

31-3-30. 


Rs. 

Rs. 


Rs. 

Rs. 

Cajiital 

70,00.<NK) 

70,00,000 

ni<H-k {.\et) 

1,21.38,731 

1,21,87,277 

Debentures 

4(1.00,<NK) 

40.<M1,(KK) 

Jute 

10,42.5.50 

14.93,.328 

Reserves 

7,07,812 

7,07,812 

I'lotli and Ha>'s 

0.05..551 

59,5.50 

Debts 

42,aS,096 

:i6,07,092 

Sl<>res 

1,9.3,843 

1,59,759 

l*rofit I.uss .A/ 

e. 2,4S,901 

1,45,912 

Oiit.staiidinj^s ... 

7.02,708 

4,04,404 




Investments ... 

0,05,513 

0,05..520 




Cash 

2,30,849 

4,30,718 

T<itul . . 

1,62,;I9,809 

1,54.00.818 

Total 

1,02.:i9.809 

1,.54,00,810 


Progress Statemeni. 



> 

U 



u 

y c 

.S « 

^ B 

B E S 

Half-year 

B 




B..B 


a, u B 

73 B 

ended 

3 

23 u 




a 0 



K.S. 

11s. 

Hs. 

Rs. 

Rs. 

Rs. 

Q “-i 

March, 1932 

.. .33,08,255 

33,20,259 

87,409 

1..39,090 

,3,82,(NM) 

1.3,732 


Sept.. 1S32 

.. 40,50,280 

37,08,092 

3.57,081 

-38,840 

3.8.5,(MM) 

25.115 


March. 1933 

.. 42,96,222 

.37,35,272 

5,6:i,:i87 

2.4S.113 

4.(M),(KM1 

86,758 


Sipt., 19.33 

.. 37,21,287 

40,09,932 

-8,84,181 

70,.505 

3.98.000 

21,022 


March, 1934 

.. ;i0,09,807 

32,10,081 

4..58,0.52 

1,32,444 

.3,90,000 

1.3,460 


Sept., 1934 

.. 43,17.933 

34,24,291 


2,03,997 

.3,92..5(N) 

.37,463 

o:i 

March, 19.35 

.. .3S,37,498 

29,32,583 

9,25,112 

2,03,817 

3,92,.5.58 

11,280 

10 

Sept., 1935 

.. 43.25,388 

:16,00,099 

7,60,455 

2,60,213 

4,00,(KN) 

31,494 

63 

March, 1930 

.. 96,05,040 

36,08,108 

5,12,090 

1,14,418 

90,000 

5,912 


Sept., 19.30 . 

.. 80,88,287 

.50,71,274 

0,10,813 

2,42,989 

90,000 

8,90] 

61 


Remarks.— 'Vo sIkjw pnifilh fnr half-years between Septciiiber. 1931 niid March, 1984, 
Rs. 29,79,0(K» ill Idtal were transferred frcnii Reserves. 


INDIA JUTE COMPANY, LIMITED. 

Incorporated at Calcutta, on August 25, 19x6. 

The Company was formed in 1916 to acquire and take over the business of 
the India Jute Company, Limited (registered in Scotland). 
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Blills at Serampore with a total of 1,076 looms, of which 554 arc sacking 
and 522 hessian. 

Capital—^Authoriaed—Rs. 1,50,00,000 divided into (i) 39,920 Ordnary Shares 
of Rs. 375 each and (ti) 30,000 Deferred shares of Re. i each. 

Issued and Subscribed Rs. 87,30.000 divided into (i) 23,200 Ordinary Shares 
of Rs. 375 each and (li) 30,000 Deferred shares of Re. i each, both fully paid up. 
The Deferred Shares are entitled to the same percentage of dividends as the 
Ordinary Shares up to 6 per cent. 

Managing Agoits—Mackiiinon Mackenzie & C'o., t 6. Strand Road, Calcutta. 

Directors—(Qualification, shares to the value of Rs. 18,750) A. O. Brown, 
(y. W. Leeson, C. G. Cooper, Balfour Smith. R. R. Haddow and Rai Bahadur 
P. N. Miillick. 

Voting—One share, one \'ole. Holders of Deferred Shares entitled to vote. 
Proxy allowed. 

Transfer—(Tommon Form. Rc^gistration Fee Re. i for fjach transfer. 

Accounts—Half-yearly made to March and Septembcjr. Meetings in May 
and Nov(fniber. 

Auditors—I'rice, Waterhouse, TVat & (^». 

Price Range in 1936—Ord.—Hight'st—^Rs. 351^ ; Lowest—Rs. 224. 



Last Two Balance Sheets. 




liabilities. 

Assets. 





;n-:i- 36 . 30.9-35. 

31-3-36. 

:40.9-:45. 


Ks. Rs. 


Rs. 

Rs. 

Capital 

37,.30,<NKI H7,30.(KMI IPnck (Net) 

16„31,962 

16,53,512 

Rescrvi's 

«,5I,53L» 4,51,5.32 Stfuks 

2:1,41,407 

2.3,30,518 

IMits 

2.9,02,371 31,94,181 Hmstaiidings 

67,17,862 

68,36,040 

rrofit \ 

W'. 1,57,550 3,96,140 Investments 

16,21,600 

16,21,600 


Cash 8: Deposits 1,28,628 

1,24,189 

Tnl.il 

... 1,24,41,459 1.27,71,aS9 Total 

1,24,41,459 1.27,71,859 


Progress Statement. 




Half-year 

ended 

Us. Us. II.S. Us. 

Depre¬ 

ciation 

Us 

Carried 

Forward 

Us. 

Divid. 

% per 
annum. 

March, 1984 ... 

22.45,5(K) 24,:I0,8CN) 23,13,485 1,68,927 

79,915 

74,898 

5 

vSept., 1934 ... 

18,34,0.3:1 25,45,251 24,84,914 2,47,729 

81.171 

1,04,376 

5 

March, 1935 ... 

2.3,18,7:42 25.51,186 26,1,3,004 2.29,771 

82.8(V2 

1,15,897 

5 

Sept., 1935 ... 

20,78,888 26,80.795 24.27,915 2.80.2,30 

84.166 

1,77,897 

5 

March, 1936 ... 

21.73,955 25,76,243 22,29,637 1,79,660 

8,3.716 

1,57,556 


Sept., 1936 ... 

26,64,589 29,59,971 29,68,761 1,43,566 

49,425 

1.26,412 

4 


*IUw Jute and finished goods. 
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KAMARHATTY COMPANY, LIMITED. 

Incofporated at Calcutta on September 28, 1877. 

Mill at Kamarliatty with 1,797 looms, of v/hich 1.250 an; hessian and 547 
sacking. 

Capital—^Authorised, Issued and Subscribed—^Ks. 40.00,000 divided into (t) 
24.000 Ordinaiy Shares of Rs. 100 each and (t'l) 16.000 6 per cent. Cumulative 
Preference Shares of Rs. 100 eacli, both fully paid up. 

Managing Agents—Jardine. Skinner & Co.. 4, Clive Row'. Calcutta. 

Their Remuneration—(1) a commission of 2J per cent, on gross .sale procei:ds 
and (it) a monthly allowance of Rs. 200. The Managing Agents are required to 
hold shares in the Company of the paid up value of Rs. 50.000. 

Directors—(Qualification. 50 shares. One Ex-officio) —C. (i. Arthur. K. L. 
Watts, A. R. Mellis & Rame.s\var Natban\*. 

Voting—^Holders of shares to the minimum value of Rs. 5,000 one vote. 
Maximum 12 votes for holding shares to the value of Rs. 2,00.000. Proxy 
allowed. 

Transfer—Common Porin. No Registration Fee. 

Accounts^Half-ycarly made to June and Dicember. Meetings in August 
and February. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Ordinary—Highest Rs. 540 ; Lowest Rs. 451. (>% 
Preference—Highest Rs. T45J : Lowest Rs. 130. 


Last Two Balance Sheets. 


Liabilities. 


31-12-36. 

Assets. 

.'10-6-;i6. 

:n-i2-;i6. 


Rs. 

Ks. 


Rs. 

Rs. 

Capital 

40,00,000 

40,00,000 

nioek iNcti 

29,:i0,827 

28,90,40.5 

Re.scrves 

21 .IS,899 

21,13,899 

Store.s 

3,48.444 

3,11,72;< 

I>ebts 

0,88,516 

6,24,458 

Jute 

25,28,024 

25,:i9.037 

I*rofit \ Los*. A / c. 

6,6.5,001 

6,41,877 

Cloth mill Iki^s 

2 , 02 , 12:1 

99,857 




Outst.'imlin^'s ... 

7,91,0.54 

6,69,103 




In vestments 

3,94,200 

1,80,2(NI 




Cash 

2,67,744 

6,89,909 

Ti.l.'il 

74,62,416 

73,80,2:14 

'J’otal 

74,62,416 

73,80,2.34 


Progress Statement. 


Half-year 

Turnover 

Mfa. 

Net. 

Ucv. 

Reserve 

l)er>re' 

Carried 

Divd. 

ended 

Hs. 

Exp. etc. 
Us. 

Profit 

H.S. 

Profit 

Rs. 

Rs. 

eifilion 

Us. 

Forward 

Rs. 

% per 
annum 

Dec.. 1931 

.. 34,87,947 

3:1,77,182 

1,15,426 

1,10,765 



1.82,474 

10 

Jane, 1932 

.. .35,73,486 

34,05,680 

1,71,652 

1,67,162 



1,86,126 

10 

Dec., 1932 

.. :i5,76,675 

:i2,58,769 

3.22,&51 

3,17,907 



2,20,477 

20 

June, 1933 

.. :45,13,448 

31,40,006 

3,27,343 

3,73,441 


50,000 

1.99,821 

25 

Dec., 1933 

.. 38,40,041 

:i0,39,938 

7,04,006 

8,00,103 

1 , 00 ,U(M) 

1 , 00,000 

2,15,826 

45 

June, 1934 

.. 36,38.955 

28,2:1,665 

4,79,674 

8,15,291 


1,50,000 

2,27,500 

.35 

Dec., 1934 

.. 38,54,201 

.10,97.828 

4,77,044 

7,56,.373 

... 

1,50,000 

2,36,544 

35 

June, 1985 

.. ;i8,59,756 

.30,98,541 

4,89,896 

7,01,214 


1,50,000 

2,58,441 

35 

Dec., 1935 

.. 41,36,258 

34,84,677 

4,56,336 

6,51,581 

... 

1 , 00,000 

8,06,776 

30 

June, 1986 

.. 38,26,239 

34,03,101 

8,68,224 

4,23,138 


50,000 

3,17,001 

25 

Dec., 1986 

.. 43,69,278 

89,56,248 

8,24,876 

4,18,029 

... 

50.000 

2,98,877 

25 





433 


KANKNARRAH COMPANY, LIMITED. 


Incoiporated at Calcutta, on December 30, 1882. 

Mill at Kaiikiiarrah with 1.527 looms, of which 1.239 hessian and 288 
sacking. 

Managing Agents—^Jardine Skinner & Co., Clive Row, Calcutta. 

Their Remuneration—(1) a commission of 2j per cent, on gross sale proceeds 
tiiid (if) an allowance of Rs. 2(K) per mensem. The Managing Agents are required 
lo hold shares in the Company of the paid up value of Rs. 50.000. 

Directors—(Qualification, 50 shares)—C. G. Arthur, E. L. Watts, A. R. 
Mellis and Rameswar Nathany. 

Capital—^Authorised, Is.sued and Subscribed—^Rs. 40,00,000 divided into (i) 
j(),iK)0 Ordinary Shares <»f Rs. 100 each and («) 10,000 6 per cent. Cumulative 
f'refen^ncc Shares ot Rs. 100 each ; both fully paid. Preference Shares are 
(ntitled to priorit}^ for capital and arrears of dividend but not to any further parti- 
i'ipation. 

Voting—Holders of shares to the value of Rs. 5,000 one vote ; Maximum 12 
vtites for holding >hares lo the value of Rs. 2.00,000. Proxies allowed. 

Transfer—C'cnninon Porm. No Registration Fee. 

Accounts—Half-yearly made to June and December. Meetings in August 
and T^'liniar^'. 

Auditors—T-ovelock & Lewes. 

Price Range in 1936—()rdiiiar\'—Highest Rs. 441 ; Lowest Rs. 383. 6% Pre- 
h rence- Highest Rs. 143 ; Lowest Rs. 130. 


Last Two Balance Sheets. 


Liahilitivs. 

Ca]iitiil 

KcsiTves 

Debts 

I'rolil \ I.o>s A/'i- 


'I'otul 


Rs. Rs. 

4C),(K),(KH) 40.00,(100 

27,09,4(» 27,09,34:t 

7,67,213 3,40,189 

6,58,293 6,81.379 


81,34,978 78,80,911 


Assets. 

Block (Net) 

Stores 

Jute 

Cloth and Bags 
Outstandings ... 
liivesliiieiits 
Cash 

Total 


:i0-6-36. 

31-12-36. 

Rs. 

Rs. 

28,17,178 

28,22,146 

2,98,611 

2,60,732 

19,38,025 

19,10,782 

1,51,260 

1,74,252 

7,15,540 

6,39,625 

17,69,232 

16,40,169 

4,45,132 

4,33,205 

81 ,.34,978 

78,80,911 




Progress Statement. 




Tliilf-yeur 

Turnover 

Mfg. Kx|i. 

Rev. 

Net 

Depre¬ 

Carried 

pivd. 

ended 


ele. 

Profit 

Profit 

ciation 

Forward 

jier 


Us. 

Rs. 

Rs. 

Us. 

K.S. 

Rs. 

annum 

Dec., 1931 

... :i0,20,440 

25,90,478 

3,89,962 

2,80,259 


2,81.142 

20 

June, 1932 

... 29.61.487 

26.17,272 

3.44,216 

2,96,726 


2,47,868 

20 

Dec., 1932 

... 29,31,560 

26,18,238 

3,13,322 

2,73,404 


1.91,272 

20 

June, 1933 

... 28,68,267 

24,69.:i99 

3,96,867 

3,33,676 


1,94,948 

20 

Dec., 1938 

... 32,60.672 

24.87,941 

7,81,731 

5,79,306 

50,000 

2,19,254 

35 

June, 1934 

... 30,72,777 

23,67,419 

7,05,358 

5,17,220 

50,000 

2,56,474 

30 

Dec., 1934 

... 32,23,437 

25,47.542 

6,74,894 

4,91,995 

50,000 

2,68,469 

30 

June, 1936 

... 28,71,051 

23,77,223 

7,17,611 

4,86,568 

1 ,00.000 

2.75,037 

30 

Dec., 1985 

... 38,81,726 

27,88,454 

5,93,271 

4,46,674 

50,000 

3,16,711 

25 

Jane, 1936 

... 33,08,077 

29,60,252 

8.43,725 

8,41,584 

... 

3.28,295 

20 

Dec., 1086 

55 

... 38,16,061 

34,98,028 

^28,082 

8,08,064 

... 

8,01,879 

20 




434 


KEDARNATH JUTE MANUFACTURE COMPANY, LIMITED. 

Incofporated at Calcutta, on May 13, 1932. 

Mill at 53, Dharmatolla Road, Salkia, Howrah. 

Managing Agents-^M/S. Babulall & Co., Ltd., 13, Syed Salley Lane, 
Calcutta. 

Their Remuneration—(i) a commission of 2| per cent, on gross sale; proceeds 
and («) an allowance of R.s. 250 per mensc^m, to be increased to Rs. 1,000 when 
the number of looms exceeds over 75 looms. 

Directors—(Qualification. Shares to thc^ value of Rs. 500)—^Babu Babu Lall 
Rahgarhia, Babu B. L. Jhunjhunwalla and Mrs. S. K. Bliattar. 

Capital—^Authorised—Rs. 15.00,000 divided into (t) 1,00,000 Ordinary 

Shares of Rs. 10 each and (11) 5,000 Cumulative 7 per cent. Free of Income-Tax 
Preferenci! Shares of Rs. 100 each. Preference Shares are entilli-d to priority for 
capital and arrears of dividend. 

Capital—Paid up—Rs. 55.000 divided into (1) Ordinary Rs. 2.55.000 (iV) 
Preference Rs. 2.00,000. Debenture b per cent. (i(>4i-46) Rs. 2,ou,0(X). Reserw 
Fund Rs. b.ooo. Block Rs. 5,27,167-13-11. 

Dividend—^I’aid 7 per cent, on Preference Share. 5 per cent, on Ordinary 
Share. 

Borrowing Powers—Managing Agents may borrow iipU» Ks. 5.00,000. 

Voting—Every holder of 50 Ordinary Sliarts on sJuiw of haiul.s one- vole, and 
on poll one \'ote for each share. 

Transfer—Common Fonn. Rc^gistratioii Fee Re. i for i^ach transfer. 

Accounts—Ilalf-yearl}' made to April and October. Meeting in July and 
January. 

Auditors—S. B. Dandirker & Co. 

Price Range in 1936—Ordinary—Highest Rs. 16 ; Lowest Rs. iij. y% 
Preference—Highest Rs. T02J : Lowest Rs. loi. 

Last Two Balance Sheets. 


Liabilities. 

30-4-36. 

13-11-36. 

Assets. 

30-4-36. 

13-11-36. 


Rs. 

Ks. 


Rs. 

Rs. 

Capital 

4,55,(KiO 

4,55,(K)0 

Illf>ik i.VtM) 

3,96,034 

5,27,168 

Delii-iiliire 


2,00,(M)0 

Stores Sjinres 

248 

395 

Reserves 


1,45,774 

Jute 

1,06,578 

2,34,319 


64,(K)6 

2,04,289 

CIcitli uiid TSiigs 

1,14^29 

23,374 

iK- Loss .\;c. 

29,641 

19,449 

Out.staiiiliJig.s 

87,885 

67,765 




Cash 

9,651 

1,71,491 

Tol;il 

6.08,647 

10,24,512 

Total 

6,08,647 

10,24,512 


Ptogtess Statement. 


Half-year 

ended 

a 

M 

H 6 
• ** 
MOi 

i 

Sale 

Stock 

va 

z 

. ^ 

S 

s 

Of 

Deprecia¬ 

tion 

Carried 

Forward 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

April, 1936 .. 

. 3,11,121 

3,58,239 

11,727 

88,754 

60,000 

16,426 

16,266 

Nov., 1636 .. 

. 5,74,799 

4,76,764 

23,374 

44,880 

... 

8,546 

... 
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KELVIN JUTE COMPANY, LIMITED. 

Incorporated at Calcutta on July i6. IQ 07 . 

Mill at Titagliur with 702 looms, of which 310 are Sacking and 392 are 
Hessian. 

Capital—^Authorised—Rs. 22,00.000 divided into (i) 9,000 Ordinary Sliares 
of Rs. Joo (;ac;h and (iV) 13,000 Cumulative PreftTence Shares of Rs. 100 each. 

Issued and Subscribed—Rs. 17,00,000 divided into (1) 7,000 Ordinary Shares 
Rs. TOO each and (/i) to. 000 C'umulatixe 7 per cent. PK^fererice Shares of Rs. too 
each ; both fully paid up. Prefenmce Shanjs are entitled to priority for capital 
and am^ars of dividends but not to any further participation. 

Borrowing Powers—The Directors may borrow tf) any tfxtent. 

Managing Agents—McLeod & Co., l.tcl., 28, Dalhousie Square, Calcutta. 

Their Remuneration —(f) a commission of ti per cent, on net half-yearly 
j)rofits of the C>>mpauy with a minimum j^uaranlic* f)f Rs. 25,000. (ii) an allow¬ 
ance of Rs. 1,500 per mensem and (Hi) an f»ffic*e allowance of Rs. 2,450 per 
mensem. 

Directors—(Qualifuation, 50 Ordinary Shares) 11. IL P>urn, IC. L. Watts 
and Ratnsundai Kanoria. 

Voting—On a show of haiuls every holder oi Ordinary Shares one vote ; on 
a poll one xote per sh.aie. Preference Shares no vote. Pn)xies allowed. 

Transfer—('oinmon Form. Registration Fc-e Rs. 2 for lach transfer. 

Accounts - llalf-x'early to June 30 and December 31. Meeting in Augu.st and 
February. 

Auditors—Messrs. Lovelock & Lewts. 

Price Range in 1936—Ord—Highest—Rs. 529; Lowest—Ks. 452J. 7 per cent 
Prei. Highest -Ks. 1(15: Lowest—^Rs. 147. 


Last Two Balance Sheets. 


Liabilities. 


31-12-36. 

Assets. 

30-(T-:i6. 

31-12-36. 


Ks. 

Ks. 


Ks. 

Rs. 

C.'ipitnl 

17,on,(MM) 

I7,(M>,(KK) 

nioek (.Net) 

27,42,.319 

27,01,9I.S 

Reserves 

:i2,20,(MM) 

32.20,(MM) 

Stores 

1,21,159 

1.13,061 

l>t4its 

2,88,820 

3,40,611 

Jute 

9,.54,615 

11,61,562 

Profit it Loss A/e. 

3,27,956 

3 , 41 . 2:10 

(liiiiiiies 

1,07,767 

1,04,841 




Ontstniulinjirs . , 

4,05,699 

*1 QU MAC 
tl|«7D|€MIC9 




111 vestments 

72,688 

6.80,9:19 




Cash 

ll,:t2,529 

4,42,654 

Total ... 

55,36,776 

55,28,711 

Total 

55,36,776 

56.01.841 
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ProgveM Statement. 


Half-year 

ended 

Turnover. 

Mtg. Exp. 
etc. 

Rev. 

Profit 

Net profit 

Depreeiu- 

tion 

Carried 

Forward 

Dividend 
per e-ent 
per 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

Dec., 1931 

16,35,322 

16,30,816 

8,973 

1.05,917 


1,34,409 

20 

June, 1932 

15,25,395 

14,77,885 

.53,150 

30,709 


77,619 

15 

Dec., 1932 

12,43,450 

11,14,244 

1,32,761 

1,16,997 


1,07,115 

15 

June, 1933 

18,21,309 

16,22,146 

2,04,875 

1,60.867 


1,45,482 

25 

Dec., 1933 

14,80,485 

12,81,883 

2,06,247 

1,31,987 

25.(NN) 

1,37,469 

.*«) 

jiilic, 193-1 

.. 14,51,418 

12,67.031 

1.88,911 

1.28.131 

25.000 

1.25,601 

;io 

Dec., 1934 

J.5,03,3S7 

13,01.303 

2.07,6IS6 

1.47.958 

25.(HK» 

1.33.558 

.30 

jliiic, I9.3.S 

15.25,424 

13,21,881 

2.08.271 

1.43,778 

;io,ooo 

1.37.337 

.'to 

Dec., 193.»i 

15.91,923 

13,87,063 

2,09,043 

1,42,525 

35.(NI0 

1,57 ,.361 

25 

June, 1936 

18,33,762 

16,36.205 

2 , 04.221 

1.7(»,595 

40.(KM) 

1,65,456 

25 

Dec., 1936 

.. 20.53,731 

13,01,518 

2.:W,454 

1,75,774 

40.tKl0 

1.86,230 

20 

Rr marks. 

—During cai li 

(if the balt-ycar.s ended !uiu* ki.p, Jhih* 

Ml.;.-.. Rs. 

J.tHl.ltl lO 

and Rs. t,73,(kk) wcr? tninsicrrcd Iroin 

I Hvidciid Eiiualisatit >11 

1 iiiid ami 

RfStTXf 

l-uiid lor 


writing down tin- viiliu' ol Juto StiK'k. 


KHARDAH COMPANY, LIMITED. 

Incorporated at Ca lent la, on Jiilv it. i8g5. 

Mill at Kliardah willi 1,457 looms of wliirli 8.|.S an- H«*ssian and (xhj Sac kin;,!. 

Capital Authorised —Ks. 54,oo,ockj divich-d into (i) 45,000 Ordinary Slians 
of Rs. TOO t-acli and (iV) 0.000 Preference Slian^s of Rs. 100 (lacli. 

Issued and Subscribed —Rs. 45 ,oo,(km) divided into (f) i^ooo Pirlcnnc. 
Sliares of Rs. 100 each and (/V) .'^O.ocK) Onlinan' Shan?s ol Ks. too each. Preler- 
«?nce Shares are (entitled to a 6 i)er cent, jmt annum. Ciirnnlalive Prelereiiee Divi¬ 
dend and to priori!}'' for capital and arrears of dividend. 

Borrowing Powers —The Managing Agents, with the approval of the Directors, 
may borrow to any extent on behalf of the Comiiany. 

Managing Agents— Anderson, Wright & Co., 22. Strand Road, Calcutta. 

Their Remuneration —(1) A Commission of Rs. 45,000 half yt^arly. (2) Such 
Commission not exceeding 6 pies per mauiid on all Jute puirha-sed by them for the 
Company in the Calcutta Bazaar as the Directors may from time to time determine. 
(N. B.—Calcutta Bazaar purchases are reckoned as distinct from purchases made 
under contracts ffom sellers in the open Calcutta Market.) (3) An office allowance 
of Rs. 3,000 per month. (4) A further commission of 2 per cent, on the net 
half-yearly profits of the Company. 

Directors— (Qualification, Shares to the nominal value of Rs. 5,000) —^R. Dal¬ 
glish, E. Nissim and A. T. Taylor. 

Voting—Holders of Ordinary Shares one vote per share. Proxies must be 
members. No vote for Preference shareholders. 

Trttisfei^-Common Form. No Registration Fee. 
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Accounts—^Holf-yearly to March 31 and Septi;niber 30. Meetings in May and 
November. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Ord.—^Highest—Rs. 425: Lowest—Rs. 385. 5 per cent 
Pref.—^Highest—Rs. 135; Lowest—Rs. 129. 


Last Two Balance Sheets. 


Liabilities. 


:n-3-M7. 

Assets. 


31-3-37. 


ks. 

Rs. 


ks. 

Rs. 



45.0f),oriri 

(Svit ... 

87,»0.BI8 

38,27,811 

KrMTvr*' 

4ft.S0.0l)(l 

44.2S.;i75 

Jiitf 

2:«.75,4»B 

28,14,851 

I Mhls 

7.:«l,4»4 

5.Sfl.S7K 

t* loll I Ii;i.ys 

2.SS,'J45 

2.54,498 




SlOl l 

3.M7,237 

3,47,511 

A/r. 




.'t.Kt.SH'i 

4,18,918 




Jll\H*stl1Knt> ... 

2B.SK,047 

21,29,844 




aiiil 

> 4,84,844 

2,88.954 

Tul.'il 


98,81,f»\S 

'J’olal 

1,02,85,089 

98,81,985 


Progress Statement. 


IJalfyrar 

elided 

Turnover 

MIk. Kxp. 
ele. 

K<v. 

profit 

Nel prolil 

Depreeia- 

tioii 

Carried 

Forward 

Divi¬ 

dend 

per 


ILs. 

Ks. 

Ks. 

Us. 

Ks. 

Ks. 

annum 

Sepl., 1931 

28.82,497 

2^,42,137 

2,37,218 

3,85,870 

5,348 

7,114 

20 

.Mar.li, 1932 

;MI,82,757 

28,84,571 

3,49,525 

3,82,980 

3.514 

3.0JI5 

20 

.Sepl., 1932 

31,41,075 

28,84 .<i93 

4,12,133 

3,89,029 

2.(i(N{ 

3.121 

20 

Mareli, 19.'W 

.32.19.8.S.3 

29.:i0,941 

1.83.8.17 

3.85,408 

2 ,2;w 

3,.3.32 

20 

Sij)t., 1933 ... 

:40,01,218 

28,53,014 

3.13,198 

3,85.382 

2.834 

1,893 

20 

Miireli, 1934 

29.10.399 

3l,81,:i01 

2,37,0:i« 

3,87,725 

2.8:i5 

2.818 

20 

Sept., 1934 ... 

28,34,957 

24,87.244 

8,37.,393 

5.03.142 

2.451 

18,780 

20 

Alnrcli. 1935 ... 

29,33,917 

2:i,78,9:« 

5,95,177 

5.11.799 

2.378 

53.539 

25 

Sept., 1935 ... 

30,88,507 

25.49,074 

8,&3,95.S 

5,48,882 

2.275 

35,241 

30 

March, 1938 ... 

29,95,341 

27,35,520 

2,94,2.34 

3,81,291 

2.943 

9,532 

20 

Sept.. 1986 ... 

33,77,232 

32,33,768 

4,00,025 

4,81.043 


17,.375 

20 

March, 1937 

36,09,871 

35,10,280 

1,29,270 

3.79.459 


10,034 

20 


Retnarfes.—To show net profits Rs. 18,00,000 in totol were drawn from the Reserve Fund 
between September 1931 and March 1986. 
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KINNISON JUTE MILLS COMPANY, LIMITED. 


Incorporatcxl at Calcutta, on September 14, 1899. Registered Office— 

CharUTcd Rank BuildinL^s, Calcutta. 

Mill at Titaf'biir with i .230 looms, of which 672 arc hessian and 578 sacking. 

Capital —^Authorised, Issued and Subscribed Rs. ;i0.()0,000 divided into 
(1) 15,000 Ordinary Sliares of Rs. 100 each and {ii) 15,000 ('iirniilative 7 j)er cent. 
Prefertmcc Shar(!s of J<s. loo each both fully paid. Preference Shares rank both 
as regards caj)ital and dix idend in priority to Ordinary Shares but do not confer 
the right to any further jiarticipation in profils or assists. 

Borrowing Power.s —Directors may borrow to any extent. 

Managing Agents —Messrs. F. \V. Hcilgers ('bartered Hank Hiiiklings, 

Calcutta, Phone C"al. 6040. 

Their Remuneration —(/) a fixed annual allowance of Rs. 72,000 and {ii) a 
Commission of 10 per cent, on profits, ])a\'able at the eiul of i-acli financial 
half-year. 

Directors —(Qualification. 50 .-liares)—(i. H. Morion. Fsq., (C'hairman), F. L. 
Watts. Esq., and Sir \V. M. Craddock. The ('hairman is an Ex-Officin 
Director. 

Voting —On a show of hands every holder 01 Ordinary Shan ^, one vole ; on 
poll, one vole per each Ordinarx* Share, but no shareholder can x(»te unless he 
holds at least ten Ordinary Shares. Preference Shanh(»lf!ers may attend Meet¬ 
ings but are not entitled to vote. 

Transfer—Common Form. No Regislralion Fee charged. 

Accounts —rfalf-}'early to March and September. Meetings in May and 
November. 

Auditors —Price, Waterhouse, Peat & Co., ('alcutta. 

Price Range in 1936 —Ord. Highest - Rs. (133J: Loxx-i st 525. 7 |)er cent 
Pref.“-Highest—Rs. 1O7; I-oxvest -Rs. J50. 


Last Two Balance Sheets. 


Liabilities. 


Capital 
Reserves 
Debts 
Profit T/js.s 


Rs. Rs. 

ao.ori.doo :Ki,(Mi,rMMi 

37,99,05(1 39 . 11 , 0:11 

11,90,9(i0 1«,94,:r23 

9,25,2.30 8,63,05:1 


Assct.s. 


IMuek (.\et) 
JiiU 

Ckitli anil Hags 
Steres 

Oiitstniidiiig.s 

Investments 

Cash 


.30-9*36. 

.3I-.3-.37. 

Rs. 

Rs. 

18,27,.S66 

18,44.7(Mi 

17,71,479 

24,13.781 

4,96,049 

3,52,877 

1,5.3,487 

1,69,359 

6,45..565 

6,74,119 

37,95,689 

39,89,911 

2,25,405 

23,654 


Total 


... 89,15,240 


94,68,407 


Total 


... 89,15,240 94,68,407 
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Half-year 

ended 

Us. 

September I9;n 

Progress Statement. 

^ S'”!- "S.” 

Us. Us. Us. 

«,07.246 1.04,0:14 

Net 

profit 

Us. 

1,74,926 

Depre- Carried 
ciation Forward 

Us. Rs. 

4,08.:486 

Dividend 
per rent 
per 

annum 

:40 

.Xliireli J»a2 



4.88.795 

:i. 18.4*23 

3,11,049 

4,41,935 

.30 

SepUmiber I»:i2 



7.10,849 

;i.:i4,88;i 

3,48,165 

5,12,607 

:40 

.Miireli IK.'W 



5,72,538 

2,07,775 

2,79,177 

5,51,777 

25 

Sepleiiiber ISIW 



7.89,fKKi 

1.98,071 

2,48,711 

5,60,489 

25 

.Mriri-h is:{4 



5,05.434 

2,51,295 

2,77.672 

5,60,661 

.30 

Si-pU*iii.bt-r l»;<4 

24.»I,N49 

'24.99,7M5 

8,74.497 

2,48,907 

'2.83,6*22 

5,66,78:4 

30 

M:inb 1HM.5 

21».78,S«K 

27.47,408 

8.13,832 

4.I7..579 

3,15.463 

20,(M)0 5,87,246 

.35 


'JM.52.155 

'24,82.8;Hl 

9.M'2.814 

.5,1M..580 

4.33,054 

8.85.:4fK) 

35 

.Mari-li 

'25,71.8M8 

:iM. 19,951 

5,l5,3:i8 

2.MI,'278 

2,77.500 

8.87.494 

30 

St [>u iiibiT ui:«i 

Ml,M5,:i78 

M4 .'24,473 

1,98.049 

2,77.800 

2,57,7:46 

6,85,2:40 

25 

Maivli m7 

M7,18.9.50 

35,89.892 

3.52.877 

2.31.389 

1.77.S23 

6.'2:4.0.S:4 

25 

from tbe- kr-f-rvi- 

. 2.75,000 
l-’iiiiil 1(1 ' 

in Sfpltiijbir 1931, 
4low pmlit f»*r ib«-.i 

SO.IKMI ill M.irdi 1933 were taken 
li:ilf-ycars. 


LANSDOWNE JUTE COMPANY, LIMITED. 

Incorporated at C'alrulta, <iii Juiu: 30, i8fi4 as "The Arathoon Jute Mills 
Limilcd." The iiaini- was alUTrd to “Tin- Lansdowm; Julc Company, Limited** 
uii April 21, 1010. 

Registered Office —('liartmd Bank Buildings. Calcutta. 

Mill at Uakliiiidari in tin* eastern suburbs of Calcutta, with 840 looms, of 
which 4()2 are hessian and 384 sacking. 

Capital —Aiithori.<ed, Issued and Sub.scTibed—Rs. 32.00. (K>o divided into 
(i) 17,000 Ordinary Shan-s of Rs. 100 each and {ii) 15,000 (Simulative 7 per cent. 
Preference Shares of Rs. lou each, both fully paid up. PiefiTence Shares rank 
both as regards capital and dix idends in priority to Ordinary Shares, but do not 
confer the right to any further participation in profits or as.sets. 

Debenture Loan —Rs. 15.00,000 in 5J per cent, taxable bearer bonds of 
Rs. 1,000 each, issiu’d at ]»ar in ic)04. Interest payable in January and July. 
The date of repayment was extended in 1919 to June 30, 1020 and thereafter to 
June 30, 1939 with the o])tion of repayment on six months’ notice. Due notice 
has bec;n given by the Company for the repayment of the entire issiu- on 
June 30, 1937 at a premium of Rs. 2 per cent. 

Borrowing Powers —Directors may boirow to any extent. 

Managing Agents—Mes.srs. Bird & Chartered Bank Buildings, Calcutta, 
Phone, Cal. 6040. 

Their Remuneration—(i) A mon^ly allowance of Rs. 3.500 inclu.sive of 



Calcutta Office rent and establisliment and (ti) a commission of 7J per cent, on 
the net profits of the Company, payable at tiie end of eacli financial half-year. 

Directors^(Qualification, 10 Ordinary Shares)—G. J3. Morton, £sq., (Chair¬ 
man), K. J. Nicholson, £.sq., E. L. Watts, Esq., and Kai Hazarimiill Doodwalla 
Bahadur, 'llie Chairman is an Ex-Officio Director. 

Voting—On a show of hands, every holder of Ordinary' Shares, tine vote ; 
on poll, one vote per each Ordinarj^ Share. PreftTeiice Shareholders have no 
right to attend meetings or vote except at mec'tings convened for the reduction of 
Capital or Winding up or Sale of the Concern or question affecting their rights. 

Transfer—Common Ftirm. No Registration Fee charged. 

Accounts—J-Ialf-yearl}’ to March and September. Meetings in May and 
November. 

Auditors—Mt'ssrs. Lovelock & Lewes, Calcutta. 

Price Range in 1936—Ord.—^Highest—^Rs. 169; Low'est Rs. 120. 7 per cent 

Pref.—^Highest—^Rs. 137; Lowest--Rs. 125. 


Last Two Balance Sheets. 


Liabilities. 

31-3-36. 

;io-9-37. 

Assets. 

3l-3-3(i. 

;K>-9-37. 


Rs. 

Ks. 


R.S. 

Rs. 

Capital 

32,00,000 

32,00,000 

niuclv 

:10,41,669 

:H),56,549 

Debenture 

]5,00,(KM) 

15,00,0(M) 

Jute 

LS,:K{,(i6(> 

18,41,180 

Reserves 

5,02,210 

5,19,778 

Cloth and J*ugs ... 

2,09,434 

2,74,301 

Debts 

6,49,674 

4,19,706 

Stores and Spares 

2,19,497 

2,16,940 

l*rofit & Loss A/c. 

1,97,392 

1,68,543 

Outstaii(liii^.s 

2,79,721 

2,98,316 



Jiivesliiienls 

4,40,517 

1,02.403 




Cash 

21,772 

18,338 

Total 

60,49,276 

58,08,027 

Total 

60,49,276 

58,08,027 




Progress Statement. 




Half-year 

ended 

Turiiove 

Rs. 

Mfg. Exp. 
etc. 

Us. 

Revenue 

Profil. 

Rs. 

Reserve 

Rs. 

Carried 

Forward;*;^'*"^ 
Rs. anniiiii 

September 19;il 

... 15,88,997 

]5,83.:i79 

5,618 

62,6:16 

16,119 


March 1932 

... ]4,.S7,502 

13,74,154 

83,:M7 

47,843 

4,461 


September 1932 

... 14,94,703 

13,87,427 

1,07,277 

73,176 

18,137 


March 1933 

... 16,26,481 

16,53,536 

-as,253 

71,162 

32,800 


September 1933 

... 15,65,341 

14,64,766 

1,00,576 

65,238 

:«,538 


March 1934 

... 16,50,951 

15,12,088 

1,38,862 

1,02,252 

38,790 

5 

September 1934 

... 17,51,661 

16,21,597 

1,31,451 

1,02,941 

39,731 

5 

March 1935 

... 16,90,572 

15,32,923 

1,57,649 

1,21,014 

41,744 

7 

September 1935 

... 18,a3,752 

16,78,260 

2,05,492 

1,73,220 

95,9as 

7 

March 1936 

... 17,70.966 

16,35,539 

1,35,427 

1,08,427 

1,02,392 

5 

September 1936 

... 21,71,869 

20,15,608 

1,66,262 

1,23,283 

1,23,675 

5 

March 1937 

... 21,46,221 

23,12,705 

1,08,467 

... 

73,543 

6 


Kemarks.^Rs. 1,00,000 iii September, 1931 and Rs. 1,75,000 in March, 1933 were taken 
from Reserve to show profits for those half-years. 
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LAWRENCE JUTE COMPANY, LIMITED. 

Incorporated at Calcutta, on February 27, 1906. 

Registered Office—Chartered Bank Buildings, Calcutta. 

Mill at Chakassi near Uluberia with 840 looms, of which 45 are hessian and 
J84 sacking. 

Capital—^Authorised. Issued and Subscribed—Rs. 25,00,000 divided into 
(I) 10,000 Ordinary Shares of Rs. 100 each and [ii) 15,000 Cumulative 7 per cent. 
Preference Shares of Rs. 100 each, botli fully paid up. Preference Shartss rank 
both as regards Capital and dividend in priority to Ordinary- Shares but do not 
confer any right to further participation in profits or assets. The Company may 
by .special resolution redeem Preference Shares Nos. 1 to 10,000 on 30th Juni¬ 
or 31st December in any year, at a premium of Rs. 10 per share. 

Borrowing Pow ers Directors may borrow to any extent. 

Managing Agents—Messrs. Bird & Co.. Chartered Bank Buildings, Calcutta. 
Phone Cal. 6040. 

Their Remuneration—(i) A monthly allowance ot Ks. 3.250 inclusive of 
('alciitta Office rent and establishment and (ri) a commission of 7J per cent, on 
the profits of the ('ompany. payable at the end of each financial half-\'ear. 

Directors—(Qualification. 50 Ordinary Shares)—G. H. .Morton, Esq., (Cliair- 
nian), E. L. Watts Esq., Sir W. M. Craddock and Nandkishore Bajoria E.sq. 
'Fhe ('hairman is an Ex-Officio Director. 

Voting—On a sliow of hands, every holder of Ordinary Shares, one \ole ; 
on [)oll, oni \'ole per lach Ordinary Share. Pre.fi*rence Shareholders ma\’ attend 
Meetings, hut an* not entitled to \ote. 

Transfer—C'ommon Form. No Registration Fee charged. 

Accounts—Half-yearly to March and September. Meetings in .May and 
Noxember. 

Auditors—Lovelock & Lewes, Calcutta. 

Price Range in 1936—Ord.—Highest—Rs. 440: Lowest—R>. 370. 7 per I'ent. 

Pref. Highest—Rs. 149: Lowest—Rs. 131. 


Laat Two Balance Sheets. 
l.ishilltieH. Assets. 




;io-9-;ifi. 


3i-;i-;46 

:t0-9-38. 


Rs. 

Ks. 


Rs. 


Capital 

25,00,000 

25.00,(NN) 

Block (Net) 

14.66,400 

14.66,400 

Reserves 

17,11,298 

17,28,162 

Jutf 

15.47,136 

18,55,269 

Debts 

9 . 93.995 

10,68,583 

Cloth and Bags ... 

3.12.109 

1,81,412 

Profit it Diss .-\/e. 

3,19,954 

2,96,200 

Stores and Sparo 

1,96,013 

2,66,690 




Outstandings 

3,60,783 

2.26.243 




Inve.stmeuts 

16,19,300 

15,82,507 




Cash 

23,506 

14,424 

Total 

55,25,247 

55,92,945 

Total 

55,25,247 

55,92,945 

56 








Progress Sratemeni. 


lialf-year 

rnded 

Turniiver 

.Mfff. Exp. 
etc. 

Revenue 

Profit 

Net Profit 

Depre¬ 

ciation 

Carried 

Forward 

Dividend 
per rent 
per 



Ub. 

Ks. 

Ub. 

Ks. 

Ks. 

Ks. 

annum 

September J931 

19,05,8:«3 

17,70,129 

1.:15.704 

1,39,495 


1,02,711 

25 

March 

1932 

15,8.3,:«K1 

14,07,88:1 

1,75,841 

1.81,285 


79,977 

25 

SlptCllllKT 

1932 

18,03,835 

14,50,489 

1,5:1,148 

1,81,8S:i 


.57,885 

25 

March 

1933 

15.87,492 

15,81 ,. 5 : 1:1 

25.959 

1,59,871 


.58,.5:18 

20 

September 

13,38,924 

11.98,0(H) 

1,38,924 

1,87,080 


88,816 

20 

Alarch 

19;i4 

18..S8,291 

18.S5,.385 

1,70,905 

2.(K1,556 


81,172 

:io 

September 

1934 

17,28,111 

15,47,195 

1,78,918 

2,19,497 

25,(MN) 

91,888 

30 

March 

1935 

18,94,912 

14,.34.8(K1 

2,80,109 

2,18.0:i8 

25,(NM) 

l.(H1.708 

:io 

Septeiii-lier 

1935 

18,48,435 

15.88,028 

2.80.409 

2..S0,024 


1 , 88 . 7:10 

25 

March 

i9:is 

17,37,097 

18.12.802 

1,24,498 

1..59.724 


1,87,454 

20 

SeptembiT 

19:18 

21,08,449 

19,28,715 

1.77,5.34 

1 . 8 : 1 , 7 : 1:1 


2.17.1S7 

15 

March 

1937 

23.(M),(N)5 

24,45,825 

.S9.5.53 

79.013 


1,9.3,7(K) 

10 


Reuiarks. —Ks. j.(X).o(Ki was drawn from the J^ivklcrul Ktjualisalion I'liiid in Marth Mi.i.t 
to show profit for tin- half-year ended that dale. 


MEGNA MILLS COMPANY, LIMITED. 

Incorporated at Calcutta, on June 8, 1920. Mill at Jagattdal near Shamnagai 
with 1,008 looms, of which 453 are Hessian and 555 Sacking. 

Capital—^Authorised Ks. 60,00,000 in 1,50,000 Ordinary Shares of Rs. 40 
each. 

Issued and Subscribed—Ks. 24.49,560 in 61.239 Ordinary Share.^ of Ks. 40 
each. 

On April 18, 1934 the capital of the Company was reduced from 

Rs. 1,50,00,000 divided into 1.50.000 shares of Rs. 100 each to Rs. 60.00,000 
divided into 1,50,000 shares of Ks. 40 each and such reduction was effected by 
the reduction of the nominal amount of all shares in the capital of the Company 
from Rs. 100 to Rs. 40 per share. 

Borrowing Powers—^Not known. The Company has a loan secured by agree¬ 
ment to mortgage of Rs. 59,69,000 as on 30th September, 1936. 

Managing Agents—Mackinnon Mackenzie & Co., 16, Strand Road, Calcutta. 

Difectors~(Qualification, shares to the value of Rs. 15,000)—A. O. Brown, 
G. W. Leeson, C. G. Cooper, Balfour Smith and R. R. Haddow. 

Voting—One vote per share. Proxy allowed. 

Transfei^-Common Form. Registration Fee Re. r for each transfer. 

Accounts made to March 31 and September 30. Meetings in May and 
November. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Ordinaiy—Highest—Rs. 32) ; Lowest—Rs. 19}. 
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LaM Two Balance Sheets. 


Liabilities. 

31-.S-36. 

30-9-86. 

AasetB. 

31-3-86. 

30-9-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

. 24,4».5e0 

24,49,560 

Rlock (Net) 

61.87,799 

60.18,321 

Re.serve.s 

40,670 

40,670 

St<Mrks 

25,89.9(HI 

23,07,207 

Debts 

. 66,12,954 

61,88,164 

Outstandings 

2,91,204 

4,25,566 

Profit it J^iss .X/c 

82,206 

80,861 

Cash and Deposits 

1,16,481 

8,161 

Total 

. 91,85,:i90 

87,59,255 

Total 

91.85.390 

87,59,255 





Progress Statement. 




IlHlf-yenr 

oiidfcl 

Mffr. Kxp. 
ele. 

Sales 

Stocks* 

Rev. 

Profit 

Net 

Profit 

pepre- 

cialioii 

Carried 

Forward 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Miireli 

19:<4 

... 21,71,242 

23,69,645 

:i4,;i9.iio 

l,90,a5H 

53,460 

2,46,985 

-53,460 

Septeinber 

19.34 

... 17.95.524 

27,54,757 

27.62,931 

2,84,199 

51.775 

2.47,011 

-1,685 

.Mart'll 

1935 

22,45,515 

26,20.129 

26,49.465 

2,47.074 

27,448 

2,22.264 

25,763 

SepteinluT 

1935 

... 20.95,667 

26.06,595 

2:1,84,910 

2,55,:i61 

:i4,815 

2,22.264 

60.579 

Man'll 

19:16 

... 23,31,221 

25,75,811 

24,83,357 

3,6:4,231 

21,628 

2,22,:485 

82,206 

Septeinber 

1936 

... 25.(K),763 

:i0.57.913 

22,05,609 

2.74,451 

-1.345 

1,69,771 

80,861 


*Ra\v JiiU‘ uiiil finislu'il f^cxMls. 


NAIHATI JUTE MILLS COMPANY, LIMITED. 

Incoiporated at Calcutta, on June 14. 1905. Registered Office^—Chartered 
Bank Buildings, Calcutta. 

Mill at Halisahar with 815 looms, of which 411 are Hessian and 404 Sacking. 

Capital—^Authorised Rs. 20,00,000 divided into 10,000 Ordinary Shartrs of 
Rs. 100 each and 10,000 Cumulative 7 per cent. Preference Shares of Rs. 100 
(?ach, of which 10,000 Ordinary Shares and 7,300 Cumulative 7 per cent. Prefer¬ 
ence Shares have been issued and subscribed, both being fully paid. Preference 
Shares rank both as regards capital and dividend in piiority to Ordinary' Shares 
but do not confer the right to any further participation in profits or assets. 

Bottowing Powers—^Directors may borrow to any extent. 

Managing Agents^Messrs. F. W. Heilgers & Co.. Chartered Bank Buildings, 
(Calcutta. Phone Cal. 6040. 

Their Remuneration—(i) a fixed armual allowance of Rs. 54,000 and (ii) a 
commission of 10 per cent, of the profits, payable at the end of each financial 
half-year. 

Difectors—(Qualification, 50 shares)—G. B. Morton, Esq. (Chairman). E. L. 
Watts, Esq. and Sir W. M. Craddock. The Chairman is an Ex-Officio Diri*ctor. 

Voting—On a show of hands every holder of Ordinary Shares one vote : on 
poll, one vote per each Ordinary Share. Preference Shareholders may attend 
Meetings but are not entitled to vote. 

Translo^—Common Form. No Registration Fee charged. 



Accounts—Half-yearly to March and SeptembtT. Meetings in May and 
November. 

Auditors-—Messrs. Price Waterhouse Peat & Co., Calcutta. 

Price Range in 1936 —Ord.—Highest—Rs. 389 ; Lowi«t—Rs. 340. 

7% Pref.—Highest -Rs. 162 ; Lowest—^Rs. 146. 

Last Two Balance Sheets. 


l.iabilltlcR. 


:io-9-:9i. 3i-:i-37. 

Assets. 


:iO-9-:56. 31-3-37. 



K.s. Rs. 



R‘i. ks. 

Oipital 


. 17.5().(MH) I7.50.(KNI 

I'lldi k 

.\i l. 

. 44.23..59S 44.02,259 

lic.scrvfs 


:«.73.49(l .35.9rf.«l97 

Jail- 


... 15,83,262 16,55,877 



. l«.8:i,723 15,(MI.825 

Cloth and 

. .3..3.S..596 2.51.060 

I'rnfil X- 


I.78.L'I7 1.22,915 

Sliiiv.-^ 


1,49.427 1.38,673 




(>ulstandiii>^s 

... 3.47.549 3,56,976 




lllVCStllUllls 

1.21,472 1.25,061 




C.'inIi 


21.526 42.931 

"ri't.i! 


. «9.84,4:«l 89.72.S.37 


: 

.. 159,84,4:10 69,72,8.37 



Progress Statement. 



Half yenr 
enried 

Mfa. 

Kxp. Sales Stacks 

elc. 

llcvcnue 

Pndil 

Net 

Pn.lit 

Dtpr.- Cnrri.cl !.’''"*■ 

< i<.li..n Kor«..r.l 



Its. Its. Hs. 

Ks. 

Its. 

Its. Ks. 

Septeiiiber 

u::n 

5,89,185 

99,8;i2 

61,076 

67,656 20 

Mnrcli 

1S.'42 .. 

3,40,728 

1,59,047 

1,29,S(M> 

71,206 20 

Sepleinber 

19S2 .. 

4,18,504 

1.40.083 

1 ,.%,275 

81,2.31 20 

March 

i9:is .. 

2,96,6(53 

6.711 

77,373 

32.:i54 20 

Scptenilicr 

i9;w .. 

4,48,113 

1 ,(56..3:56 

1,24,162 

.30.266 20 

March 

1984 

.3,01,556 

1,85,234 

1,46,079 

25,094 25 

Sejitcniljcr 

1934 

15,17,647 17,14,120 2,70.774 

1,65,818 

1.4],.303 

1.5,147 25 

March 

1935 . 

14,02,267 15,30,495 3,67,6(N) 

2,26,275 

1,81,258 

.50.(M)0 45,1.56 25 

SeplemluT 

1935 

15,23.861 16,43.990 5,19,799 

2,72,639 

I,SO,400 

50.(NM) 99..30.5 20 

March 

is:is 

15,94,247 18.75,728 3.35.59(5 

97.842 

78,912 

76,967 15 

ScplciiihiT 

193H 

20,06.803 20,77,873 4,22.72(5 

1,58,475 

1.06.5.53 

25,000 97,270 12 

March 

1937 ... 

24.76,619 23,22,073 2,51.060 

96,790 

25,645 

46,665 10 


Jiewarks. —k*;. u.i'. ilrnuii fnun tin kt-srrv* ImiihI, in .AfAri-Ii, io sImiv pnttil 

for till* linlf-.vfjir c-mlril Hint .-iMlt-. 


*NATIONAL COMPANY, LIMITED. 

Incofporated at Calnitta, on January* 19, 1917. This Company was formed 
in 1917 to acquire and take over the busini.'ss of the National Jute Mills Company 
Ltd., (in liquidation under the agency rf Messrs. Andrew Yule & Co., Ltd.) 
registered in 1895. 

Mill at Rajgunge with 852 looms of which 569 are hessian and 283 sacking. 
Capital—^Authorised, Issued and Subscribed—^Rs. 40.00,000 divided into (i) 
3,50,000 Ordinary Shares of Rs. 10 each and (it) 5,000 Preference Shares of 
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Ks. 100 each, both fully paid up. Preference Shares are entitled to a 7 per cent, 
tax-free cumulative dividend and to priority for capital and arrears of dividends, 
but not to any further participation. 

Managing Agents—Messrs. Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Their Remuneration—A commission of 2 per cent, on gross sale proctreds 
ur Ks. 12,000 half-yearly whichever is higher. 

Directors—(Qualihcatioii, Shares to the value of Rs. 5,000)—Sir David Ezra ; 
K. L. Jatia ; (iovind Lai Bangur and D. Wilson. 

Borrowing Powers—'I'he Directors may borrow to any extent. 

Voting—(Jn a show of hands every holder of Ordinary Shares one vote ; on 
a pull one vote per share. Preference. Shares no vote. Proxies allowed. 
Transfer—C'ommoii Form. Registralion Fee Re. i per transfer. 

Accounts made to April 30, October 31. Meilings in May and November. 
Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Ord. Highest Rs. 25jJ : Lowest Rs. 203/16. Prel. 
Highest Rs. 150 ; Lenvest Rs. 146. 

Last Two Balance Sheets. 


I.iflbillties. 


A.Msets. 






:«)-4-35. 

31-10-35. 



;i0-4-.35. 31 

-io-:i5. 



Rs. 

Rs. 



Rs. 

Rs. 

I'upila 



40,00.(NN) 


19,0».:i55 19,09.:i55 

Rcsrrv 

I**. 

I5,15.(MN) 

15.15,000 

Jnli- 


.. 15,22,7:is 15.31,202 



... S,43.33T 

9.53.122 

Clutli aiiil liiiijs . 

.. 2,62,552 2,75,494 

I'foru 

iiiid 

I.Cls*. 


Stbrfs : 

liul SjiHVl 

s 2,27,720 2,13,974 

\ f. 


4.39.545 

4,12.155 

< Uitst!iniIiiiL;s 

77.557 

51,153 





IllM'StllllMltS 

28,53.858 28,63,858 







34.082 

:i4.231 


T..tal 

58,97,S83 

59,90,278 


'rnl.'il 

.. 58,97.883 59,90,278 




Progresa Statement. 




Iliilf-yi’iir 

i‘ni1f‘(l 

Mfg. Kxp- 
etc. 

H.S. 

SiiU's S iit'ks 

Its. Us 

Kev. 
Pnifi 1 
Kh. 

Ni-I DepreciR- Ciirrird Divirl. 
l*riiHt lion Forward per 

Us. Us. Us. .-1111111111 

f K'UilK'r 

1931 

... 15.35.075 

17,87,914 9S.«« 

1.95.515 

l,83,:f49 

11.725 

10 

.April 

193'2 

15.12,783 

15,74.450 l.:i:«,818 

35.407 

1,95,9:17 

15,153 

10 

1 U'luhiT 

19.T2 

13,S5,198 

14.,33.474 1.87,140 

1 ,.50,590 

1,88,412 

11,075 

10 

\l»ril 

1933 

14,03,785 

15,21,555 2.03,749 

1,78.552 

],98.;i81 

15,9.55 

10 

1 K*t»jber 

1933 

... 13,08,8:15 

15,99.599 1,25,292 

2,.52.297 

2..57.5I0 

:W.*JI5 

12i 

April 

1934 

... 12,28.505 

14,04,973 1.50.724 

2,44,912 

2,47,105 

49.071 


(K'tolwr 

1934 

... 12,52,592 

14.25.7:15 2,32,455 

2.94,205 

3,00.104 

1.12,925 


.April 

1935 

... 12,72,257 

14,72,150 2,90,9(N) 

3,05,942 

3,15,905 

1,48,8:11 

15 

(X'tober 1935 

. . 13.5S,753 

17,65,001 1.78,757 

3,:17,452 

3.43.;i53 

25,(MK) 2,12,185 

15 

April 

1935 

... 14,19,590 

15,27,471 2.52,552 

2,27,497 

2,27,351 

2,03,295 

12^ 

* K*ti>1ier 

1935 

... 17,43,314 

19,04,415 2.75,494 

2.09.824 

2.08.850 

2,19,5.55 

10 


♦NEW CENTRAL JUTE COMPANY, LIMITED. 

Incorporated at Calcutta, on October 26, 1915. Mill at Ghooserv with 70Q 
looms, of which 418 are hessian and^^z sacking. 




Capital—^Authorised, Issued and Su b acribcd—^Rs. 24,50,000 divided into (f) 
10,500 Ordinary Shares of Rs. 100 each and (ii) 14,000 Preference Shares of 
Rs. 100 each, both fully paid up. Preference Shares are entitled to a 7 per cent, 
tax-free cumulative preference dividend and to priority for capital and arrears 
of dividend, but not to any further participation. 

Borrowing Powers—^Directors may borrow to any extent by issue of deben¬ 
tures or otherwise as they deem fit. 

Managing Agents—^Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—A commission of 2 per cent, on gross sale proceeds 
or Rs. 15,000 whichever is higher. 

Directors—(Qualification, Ordinarj^ Shares to the value of Rs. 5,000)—Sir 
David Ezra ; C. L. Jatia ; S. K. Chowdhur\' and D. Wilson. 

Voting—On a show of hands every holder of OrdinaiA» Shares one vote ; f)n n 
poll one vote p€?r .share. Preference shares no vote. Proxies allowed. 

Transfer—Common Form. Registr.'ition Fee Rs. 2 per transfer. 

Accounts made to June 30 and DcHrember 31. Meetings in July and January. 

Auditors^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Ord. Highest Rs. 335 : Lowest Rs. 28f)J. Pref. Highest 
Rs. I57i : Lowest Rs. T49J. 

Last Two Balance Sheete. 


Liabilities. 



Assets. 





31-12-30. 

30-0-30. 



31-12-30. 

.'40-6-30. 


Rs. 

Rs. 




Rs. 

Ks. 

Capital 

... 24,50,000 

24,50,000 

IU<K*k (Ni-li 

19,05,:io4 

19,05,.‘404 

Reserves 

. 20,51,5(MI 

20,70,(NKI 

Stores 


1,97.010 

1.93.800 

Debts 

... 11,87,901 

8,94,48:1 

Jute 


10,09,250 

11,10,0.30 

Profit and 

Loss 



Clotli ami 

Haik's ... 

1,68,913 

1.85,1.3:4 

.\/e. 

1,49,750 

1,55,713 

Oiiistamliiij^s 

1,06,750 

1 .22.020 





Investments 

I7,82.fHl7 

19,90.194 





Cash 


9,317 

9,103 

'rot.ii 

. . .5.S,39,151 

53.70,190 

'folal 

58,39.151 

.55,76.190 



Progress Statement. 




Half-year 

Mfa* Kxp. 

Sales 

Stocks 

Rev. 

Net ProHt Carried 

Divid. % 

ended 

etc. 



n [Profit 


Forward 

p. annum 


Rs. 

Rs. 

Rs. 

Rs. 

Kk. 

Rs. 


June 1931 

... 11,49,205 

12,71,2:19 

1 Utt flf{Q 

a |90|0n7 

1,14,113 

I,04.;i80 

2:4,724 

25 

December 1931 

. . 11,89,041 

11,89,020 

1,10,0:10 

- 80,082 

1,15,979 

11.953 

25 

June 1932 

... 12,14,770 

11,70,578 

1,:14,122 

4,799 

1,29,131 

13.:i34 

15 

DecemlKjr 1932 

... 11,87,585 

12,31,530 

1,38,220 

78,347 

1,17,987 

3.571 

15 

June 1933 

... 11,55,555 

11,85,109 

1,.50.085 

78,283 

1,28,540 

4,:i07 

15 

December 1933 

... 11,24,475 

12,81,:i02 

1,20,9:18 

1,53,890 

1.73.250 

23,02.3 

20 

June 1934 

... 10,45,030 

10,84,377 

2,01,478 

1,52,084 

1,54,024 

23,047 

20 

December 1934 

... 10,94,S18 

12,17,062 

2,04,951 

1,58,631 

1,61,085 

31.:432 

20 

June 1935 

... 11,42,843 

12,83,553 

2,09,172 

1,70,663 

1,78,178 

55.510 

20 

Deci-mber 1935 

... 12,51,529 

14,54,716 

1,57,797 

1.70,247 

1,72,061 

73,.572 

20 

June 193fi 

... 12,83,479 

13,23,34:1 

1,85,1:1:1 

84,354 

1,21,787 

27.96:4 

15 

December 193fi 

... 15,63,394 

16,34.785 

1,08,913 

70,842 

82,141 

22,000 

15 


Remarks 50,000 in June 1931, Rs. 2,00,000 in DeeembcT 1931, Rs. 1,25.000 in June 
19.S2, Ks. 25,000 in DeceiiKber 1932 nnd Rft. 50,000 in June 1938 and Rs. 50,000 in Deremlier, 
19.'I0 were tnkeii frrini the Dividend KquflHsntion Fund to show profits for those hnlf-yeiirs. 
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NORTHBROOK JUTE COMPANY, LIMITED. 

Incofporated at Calcutta, on January 27. 1908. Registered Office—CMiartered 
Piaiik Buildings, Calcutta. 

Mill at Champdany with 567 looms, of which 352 are hessian and 215 sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 23,00,000 divided into (i) 
80.000 Ordinary Shares of Rs. 10 each and (ii) 15,000 Cumulative 7 per cent. Pre¬ 
ference Shares of Rs. 100 each both fully paid up. Preference shares rank both as 
regards Capital and dividends in priority to Ordinary Shares but do not confer 
any right to further participation in i)rofits or assets. The Company may by 
special resolution, redeem the Preference Shares on 31st January or 31st July in 
any year, at a premium of Rs. 10 per share. 

Borrowing Powers—Directors may borrow to any extent. 

Managing Agents—Messrs. Bird & Co., Chartered Bank Buildings, Calcutta, 
Phone Cal. (1040. 

Their Remuneration—(i) A monthly allowance of Rs. 3,000 inclusive of 
Calcutta Office rent and establishiiient and (ii) a commission of 7J per cent, on the 
profits of the C'ompany, payable at the end of each financial half-year. 

Directors—(yiialificatioii. 500 Ordinary Shares)—Ci. B. Morton, Esq., 
(Chairman), K. L. Walls, Es(p. Sir W. M. Oaddock, Rai Huzarimull Doodw'alla 
Bahadur and Sheo Kissen Bliatter, Es<). The Chairman is an Ex-Officio Director. 

Voting—On a show of hands, every holder of Ordinary' Shares, one vole, on 
])oll, one vole per each Ordinary Share. Preference Sliareltolders may attend 
Meetings, hut are not entitled to vote. 

Transfer—Commein Form. No Registration Fee charged. 

Accounts—Half-yearly t<» March and September. Meetings in May and 
November. 

Auditors—Lovelock & Li^ves, Calcutta. 

Price Range in 1936 —Ord—Highest—Rs. 45J ; L/)wesl—^R b. 36}. 7% 
Pref.—Highest—Rs. 145 ; Lowest—^Rs. 130. 


Last Two Balance Sheets, 
Liabilities. Assets. 




00-9-19.% 


0l-3-I9:i7 

:<i)-9-i9:io 


Rs. 

Rs. 


Rs. 

Rs. 

C.'ipita1 

Ki'servTs 

Dclits 

I'mfit & Lo.ss A/c. 

2:1,00,000 

10,09,(Wfi 
7,09,885 
1,0:1,798 

20,(K),(KH) 

10.(i:i,l40 

5,84,058 

1,88,200 

lUlH-k .\CI) 

Jute 

Cldlli \ HajjR 
Stores 8: Spares . 
Outstandings 
Iiivestnients 

Cash 

. 11,42,075 

. 11,24,009 
1.04,700 
66,488 
. 2,95,622 

. 21,07,250 
17,559 

11,42,075 
8,88,044 
1,79,947 
75,965 
3.0s,056 
21,:i0,867 
9,557 

Total ... 

48,73,309 

47,3S.4S1 

Total 

. 4S,7S,SB9 

47,35,431 


0 

‘1* ■ 
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Progren Statement. 


Half-year 

ended 

Tiirnciver 

Ks. 

Mfif. 

£xp. 

clir. 

Ks. 

Revenue 

Profit 

Ks. 

Net 

J'rofit 

Ks. 

Carried 

Forward 

Ks. 

pivid- 
% per 
aniiiim 

SepU'iiiher I9MI 

... II.94.524 

10.79.441 

88,084 

1,40,289 

:I8.247 

80 

March 1SM2 

10,95,594 

9.95,199 

1 . 00.995 

I,:i2.8:t4 

19,581 

25 

SfplcinhiM- 19M2 

11,28,4K9 

10.49,:iH9 

79,094 

1,49,811 

2,892 

25 

.March 19:IM 

10.98.997 

10.81,297 

17.4(N) 

1,44,257 

9,(S49 

20 

Scplciiilicr I9MM 

I0.99,9;i9 

10.01.218 

95,718 

1,49,754 

15,909 

20 

.March I9;{4 

11,99,571 

io,94.4:ks 

1,95,195 

1,77,591 

:I5,999 

25 

ScpUiiiher 19H4 

... 12,15,549 

11.15,985 

99,599 

1,52,701 

91,195 

25 

^larch 1.9M5 

11,91,905 

10,97,289 

1,54,922 

1.70.597 

44.202 

25 

September 1995 

12,94,195 

10.81.909 

1.82.259 

1,99.599 

80,271 

25 

March 193ti 

11 .(48.487 

10.94.799 

73,718 

1,29,191 

98.992 

20 

Seplcmhi-r 1999 

14.94,947 

19.50.99:‘‘ 

89,949 

1.19,297 

75.729 

15 

.March 1997 

19,24,094 

19,27,957 

S9.992 

88,099 

51,298 

15 

Rfinarki,.- K.«.. 

50,<MK) ill .^cptciilhiT, 

UKU and 

Rs. 50,(MM) ill .March, 

1999 wire 

lira w II 


from the Dividt'iiil Mqiialisiiliun r'liiul aiitl ks. 25, (MM) in Si‘])U‘iii1irr, IH.TJ mikI Rs. MS,()()() 
in March, 19M;i wen* drawn from l!u* Iiixestiiiciit Reserve tc» >hf»w pn>lils for the rcs|H-i-li\i: 
half-years ended those date>. 


NUDDEA MILLS COMPANY, LIMITED. 

Incofporated at (Calcutta, on Fcbruai^' 12, 1920. Mill at Kaiitalpam near 
Naihati with 1.092 looms, of which 476 are hessian and O16 sacking. 

Capital—Authorised -Rs. 75,00,000 in 1,50.000 Ordinary Shares of Rs. 50 
each. 

Issued and Subscribed—Rs. (10,79,500 divided into 1,53,590 Ordinal 
Shares of Rs. 50 each fully paid up. In 1925 the capital of the Company was 
reduced to its present figure from Rs. 1,50,00,000 by n^ducing the nominal value 
of each share from Rs. 100 to Rs. 50 and deeming th(‘ same to be paid upon 
each of Uie shares. 

Debenture Capital—7 per cent. Mortgage Debenture Loan outstanding 
Rs. 20,80,000 (Interest March 31, September 30). 

Managing Agents—Barr^^ & Co., 2, Fairlie Place, (Calcutta. 

Directors—(QuaJifiention, Shares to the value of Rs. 5,000)—A. (). Brown : 
G. W. Lee.son ; W. A. M. Walker and C. G. Cooper. 

Voting—One vote per .share, l^oxy allowed. 

Transfer—(Common Form. No Registration Fee. 

Accounts made to March 31 and September 30. Meetings in November and 
May. 

Auditors—^Lovelock & Lewes. 

price Ran^ in 1936 —Ord.—^Hi^hest—^Rs. 50 ; Lowest—Rs. 35^ 
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Lajc Two Balance Slieets. 


Liabilities. 

31-3-19:17 

:i0-9-19:i6 

Asaets. 

31-3-1937 

30-9-1936 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

66.79,500 

66,79,5(M) 

Illoe.k (Net) 

72,07,293 

72,71,339 

Dflifiitui'fs 

20,10,(KM) 

20,80,(MH) 

Julf 

19,55,635 

21,05,132 

Rfserves 

19.54,:m 

19,62,284 

Cloth & Raj'S ... 

2,07,604 

1,49,875 

Debts 

2,83,387 

2.91,701 

Shires 

1,68,175 

1,66,136 

Profit iiiul Loss 



Outstandings ... 

3,36.346 

4,56,456 

A/e. 

10,487 

47,780 

Investments 

9,49,458 

7,81,469 




Cash & Deposits 

72,847 

1,31,058 

Total 

1.0»,:i7,708 

1,10,61,465 

Total 

1,09.:17,70S 

1,10,61,465 


Progfess Statement. 


Hiilf-year 

Turnover 


Net 

Reserve 

Depreeia 

Carried S 

e 9 

0# C 

ended 

Ks. 

K\|i. etc. 
Us. 

Profit 

Us. 

Us. 

lion 

Us 

w » 

Divid 

u S 
u tf 

H 

SepteliilHT 1931 



2,71,679 



-2,35,863 

March 19:i2 



13,645 



-2,22,218 

... 

SeptemlKT 19:i2 



-S4.760 



- .3,06,978 


March 19:i3 



-85.6.55 


1,61,723 

-3,92,6:19 

... 

September IWIM 



65.466 


1.61.705 

-:i,27,166 


March 19.34 

26,;io,:i22 

22,:t8,<M)S 

1,05,31.3 


1,61,786 

-2,21,8.53 

... 

September I9:14 

27,20,694 

22,16,;120 

2,31,875 


1,73.692 

10,022 

... 

March 19;15 

27.15,4.55 

21.69,:i83 

2,97..542 


1,73,692 

48,974 

4 

September 1935 

29,04,135 

23,40,7.53 

3,15,865 

1,25,(NM) 

1,7.3,693 

58.250 

4 

March 1936 

27,31,256 

22.26,567 

2,57,&33 

1,75,(MM) 

1,73,693 

64,082 


Septemlier IK.36 

29,17,079 

26,98,440 

- 16,103 

2,50.000 

1,73,694 

47.979 

... 

March 19:i7 

27,32,740 

29,31,2.32 

-:17.492 


79,584 

10,487 



Ncwarks .—The lift f««r linlf-year fiitlctl Marcli I9.'I2 was sliuwii after takinp^ 

Rs. 1,00,CMH) from CimtiiiKi'iwy Rfserve. 

♦ORIENT JUTE MILLS COMPANY, LIMITED. 

Incorporated at Calcutta, on August 4, 1916. Mill at Budge Budge with 601 
looms of which 551 are hessian and 50 sacking. 

Managing Agenta—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—^A commission of 2 per cent, on gross sale proceeds 
or Rs. 12,000 half-yearly whichever is hig^. 

Directofs-^CQualification, Ordinazy Shares to the nominal value of Rs. 5.000) 

57 
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—K. L. Jatia ; Sir David Ezra ; S. K. Chowdhuiy ; Henry Birkmyre and 
D. Wilson. 

Capital—^Authorised—Rs. 1,00,00,000 divided into (t) 50,000 Ordinary Shares 
of Rs. 100 each and (it) 50,000 Cumulative l^refcrence Shares of Rs. 100 each. 

Issued and Subscribed^Rs. 24,91,000 in 24.910 Ordinary Shares of Rs. 100 
each. Forfeited shares Rs. 2,250. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands everj^ holder of Ordinary Shares one vote ; on 
a poll one vote per share. Proxies allowed. Preference Shares no vote. 

Transfer—Common Form. Registration Fee. Re. i. 

Accounts made half-yearly to May 31 and November 30. Meetings in June 
and December. 

Auditors—^I^ovclock & Lewes. 

Price Range in 1936—Ord. Highest Rs. 190 ; Lowest Rs. 155. 

Balance Sheet as on November 30, 1936. 


Liabilities. 



Rs. 

Assets. 



Rs. 

Capital 


... 24,91 

Block iNcl) 



29,80.666 

Reserves 


... 11,33,850 

Stores 



1,15,166 

Debts 



9,13,433 

Jute 



1:1.14,310 

Profit and 

J^)ss A/c. 


1,83,957 

Cloth and Ba>rs 

.. 

2.00,321 





Ontstniidiiif;^ 


35.626 





Invesmieiils 



67.091 





Cash 



9,060 


Total ... 47.22.210 



Tolal 

47,22,240 



Progress Statement. 




Half-year 

ended 

Mfa. Exp 
etc. 

Sides 

Slocks 

Rev. Net Drpre- Carried 

Profit Profit ciatioii Forward 

Divid. 

per 


Rs. 

Ks. 

Hs. 

Rs Rs. 

Rs. 

Rs. 

annum. 

May 1931 

. 9,34,125 

11,22,:)95 

1.38,403 

93,444 91,686 


1,20,421 

15 

Nov. 1931 

9,73,567 

11,39,853 

72,677 

91,560 9:1,653 


89,524 

10 

May 1932 

. 10,19,070 

9,88,509 

1.32,147 

28,909 55,533 


20,507 

10 

Nov. 1932 

9,46,440 

10.02.031 

1,36,310 

59,754 1,09,283 


5,240 

10 

May 1933 

. 9,77,538 

10,01,640 

1,19,909 

7,701 1,23,820 

60,000 

4,511 

10 

Nov. 1933 

9,59,057 

11,58,544 

14,856 

94.4:15 1,26,821 

61,217 

6,7SI 

10 

May 1934 

. 9,23,449 

8,99,806 

1,75,172 

I,:i6,673 1,37,331 

60,000 

19.561 

10 

Nov. 1934 

. 9,17,874 

10,65,057 

1,71,013 

1,43,025 1,43,126 

60,000 

;18.138 

10 

May 1935 

9,54,658 

10,90,245 

1,90,2:16 

1,54,811 1,58,865 

60,000 

72,452 

10 

Nov. 1935 

9,97,589 

11,92,160 

1,57,286 

1,61,621 l,a 3.375 

60,000 

1,11,277 

10 

May 1936 

. 10,92,078 

12,47,864 

76,0:i8 

74,537 76,279 

... 

1,00,371 

7 

Nov. 1936 

. 13,42,697 

12,99,360 

2,00,321 

80,946 80,946 

... 

96,772 

7 


Remarks.-Ks. 25,000 in May, 1932, Rs. 50,000 in November, 1932, Rs. 1,15,000 in May, 
1833 and Rs. 30,000 in November, 1933 were f^awn from the Reserve to show profits for 
those half*years. - - v 
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PREMCHAND JUTE BULLS, LIBUTED. 

Reguteied at Calcutta on May 2, 1928. Registered Office, i02, Sova Bazar 
Street, Calcutta, Phone B.B. 1426. 

Blill—(Equipped with 500 looms, of which 300 are hessian and 200 sacking) 
at Chengail on the right bank of the Hooghly 17 miles below Calcutta. 

Capital—^Authorised Rs. 80,00,000 divided into 30,000 Preference Shares and 
50,000 Ordinaiy Shares, both of Rs. 100 each. 

Issued—^Rs. 50,00,000 in 50.000 Ordinary Shares of Rs. 100 each, of which 
Rs. 40,00,000 are subscribed and fully paid up less calls unpaid Rs. 3,820. Prefer- 
rnce Slian^s are entitled to a cumulative 7 per cent, interest and to priority for 
('apital and arrears of dividend, but not to further participation. 

Loan Capital—Managing Agents can borrow up to Rs. 25,00,000, subject 
to sanction of Directors and General Meeting. 

Managing Agents—(Remuneration, a commission of 2 per cent, on gross sales) 
—^Raja Jaiiaki Nath Roy & Bros., Limited. 

Directors—(Qualification, 50 Shares)—^Raja Janaki Nath Roy, Dr. Narendra 
Nath Law, Rai Dehendra Nath Ballav Bahadur and Mr. J. N. Basu. 

Voting—On a show of hands one member one \ote ; on poll one vote per 
live shares. 

Transfer etc.—C'ommon form. Joint holders cannot be more than three. 
Directors empowered to refuse transfers. 

R^istration Fee—Not exceeding Rs. 2 for each transfer. 

Accounts—^Half*yearly made to April 13 and October 13 and submitted res¬ 
pectively at meetings in July and December. 

Au^tors—Lovelock & Lewes, Calcutta. 

Not Quoted in Official List. 


Last Two Balance Sheets. 


isbilities. 


Assets. 




13-10-36. 


13-4-36. 

13-10-36. 

Rs. 

Rs. 


Rs. 

Rs. 

Capital ... 39,95,990 

39,96.180 

lUcick (Net) 

:i6.45,072 

15.56.39S 

Re.sirii* ... «,50,«M) 

6,75,000 

Stort* .s 

1,04,174 

88.081 

Debts ... 2,65,881 

2,20.615 

JiiU- 

5,06.467 

1,61,633 

Profit it J/OS.K A/c. 1,52,222 

53,:i6() 

Clfitli and ... 

6,07,345 

9,63,981 



Oiitstaiidinf^s 

1,57,782 

1,49,543 



Cash and Deposits 

43,253 

25,519 

Total ... 50,64,093 

49,45,155 

Total 

50.64,093 

49,45,165 


Progress Statement, 


Half-year 

ended 

Mfg. Exp. 
etc. 

SalcB 

Stocks 

Revenue 

Profit 

Reserve 

Depre- Carried 
cintioii Forward 

Divid. 

per 


Kb. 

Us. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

annum 

April 1984 

... 20.07,596 

31,15,982 

1,56.870 

7,95.8(KI 

... 

1,77,972 

4,93,490 


October 1934 

... 9,53,690 

15.09,508 

1,06,193 

4,60,919 


90,335 

7,924 

6 

April 1935 

... 9,47,634 

14,05.565 

1,78.597 

4,85,221 

3,60,000 

91.326 

45,486 

€ 

October 1935 

... 10,15,791 

14,77,675 

2,28,318 

4,65,350 

1,50,000 

91.213 

61,939 

6 

April 1936 

... 11,45,886 

9,74,188 

6.07,345 

1,96,687 

25,000 

92,004 

47,222 

4 

October 1936 

... 12,07,895 

9,48.183 

9 , 68,991 

99,517 


91.975 

53,361 

... 
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PRESIDENCY JUTE MILLS COMPANY, LIMITED. 

Incorporated at Calcutta on September 22, 1919. Originally known as Benja¬ 
min Jute Mills Co., Ltd., which name was changed to the present one in May, 1923. 

Mill—At Rishra with 395 looms, of which 235 are hessian and 160 are sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 2^,00,000 in 5,00.000 
Ordinary Shares of Rs. 5 each fully paid up. In January, 1924, the Capital 
of the Company was reduced to its present figure from Rs. 50,00,000 by reducing 
the nominal value of shares from Rs. 10 to Rs. 5. 

Borrowing Powers—Directors may borrow to the limit of Company’s Capital. 

Debenture Capital—^5 per cent. Debenture Rs. 8.(X).ooo (Interest June 30 
and December 31. 

Managing Agents—McLeod & Co., Ltd., 28. Dalhousie Square, Calcutta. 

Their Remuneration—(i) A rommis.sion of 2 per cent, on gross sale j^roceeds 
(if) A commission of 1 per cent, on nett half-yearly profits of the Company (iiV) An 
allowance of Rs. 2,000 per mensem (fi») An office allowances of Rs. 1,380 ixsr 
mensem. 

Directors—(Qualification, Ordinaiy^ Shares of the nominal value of Rs. 500 ; 
one ex-officio as Chairman)—H. H. Burn ; F. M. Leslie ; N. B. Elias and 
Shotayalal Kanoria. 

Voting—On a show of hands every holder of ordinary shares om? vote ; on 
a poll one vote per share. Proxii« allowed. 

Transfer—Common Form. Registration Fee. Re. i for each transfer. 

Accounts—Made half-yearly to June 30 and December 31. Meetings in August 
and February'. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ord.—^Highest—Rs. 4^ ; Lowe.st—Rs. 3^. 


Last Two Balance Slieets, 


Liabilities. 

30-6-96. 

3M2-3t 

Assets. 

30-6-36. 

;n-32 36 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

25,00.000 

25,00,000 

niock (Net) 

... 30,89,508 

30,S3,434 

Debentures 

8 ,00,(MM) 

8,00,<MM) 

Stores 

55,041 

66,178 

Reserves 

1,71,626 

1.71,626 

Jute 

... 5,32,033 

6,78,843 

Debts 

3,66,288 

5,71,951 

Oil 1111 ies 

69,780 

67,8:16 

lYofit & Lo.ss .'\/c. 

1,06,221 

1,01,149 

Outstuiicliiigs 

... 1,41,224 

1,87,661 




Investments 

40,991 

40,991 




Cash 

15,558 

19,783 

Total 

39,44,135 

41,44,726 

Total 

... 39,44,135 

41,44,726 
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ProgKM Sutemcnt. 


Half-year 

'1^1 1 !■ n A « A ■■ 

Mfa. Exp. 

Rev. 

Ret 

Deprecia¬ 

Carried 

Divid. 

ended 

xiirnover 

etc. 

Profit 

Profit 

tion 

Forward 

% per 


Hs. 

Rfi. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

DecembiT 1931 

... 8,77,601 

9.07,:4.S5 

-26,971 

- 76,645 

... 

-71,449 

... 

June 19.32 

... 8 , 68 , 0:42 

9,05,474 

-34,925 

79.316 


7,867 


December 1»;42 

... 8,22,683 

7,41,241 

83,869 

45 , 5:44 


. 5 : 4.401 


June 1933 

... 8,20,859 

7,51,876 

71,465 

- 6,841 

40,000 

15,311 


December 19.'4:4 

... 8,2.3,9.32 

7,47,680 

78.850 

33.6a3 


17,723 


June 19:44 

... 8,31,341 

7,.38,‘208 

95 , 72:4 

:42,762 

25,(MM) 

19 . 2:45 

2i 

DeccnilxT 19:44 

... 8,62.220 

7,.S4,706 

1,10,2:42 

45,302 

25.000 

17,66:4 

3? 

June 19.35 

... 8,76,762 

7.63,105 

1,18.3:40 

45,597 

30.(MM) 

16,385 

33 

December 19.35 

... 8,93,.378 

7,76,055 

1.20.6:40 

49,;44:4 

30,(MM) 

34,478 

2J 

June 19:46 

... 8,79,022 

8.77.970 

1,04,153 

66,671 

40.000 

:44.971 

2i 

Deccnila*r 19:48 

... Il,‘21,727 

9,88.887 

1,40,186 

66,178 

40.(MM) 

:44,89S 

2i 


Wfiiiiif/rA'.- The prulil for thr half-ytar eiiiled June, 1932 was shown after transfcrriiijf 
Rs. from the Reserve I'liiid. 1‘roni th.- net ])roiU for half-year ended December 1936 

Rs. .‘45,(MM) was written <iff to de]ireciatioii. 


RAMESHWARA JUTE MILLS, LIMITED. 

Incorporated in Dihar & Orissa cm August 20, 1935. Mill at Miiktaj>ore near 
Sairiastipur in Ik'liar with 305 looms. 

Capital—^Authorised—Rs. 50.00,000 divide'! into (i) 3.00,000 Ordinary 

Shares of Rs. 10 each and («) 2.00,000 Preference Share.s of Rs. 10 each. 

Issued and Subacribed—^Rs. 27.00,000 divided into (ii 2.00,000 Ordinary 
Shares of Rs. 10 each and («) 70,000 Preference Shares of Rs. 10 each, 
both fully paid up. Preference Shares are entitled to a cumulative Prefer¬ 
ence Dividend of 6 per cent, and to priority for capital and arrears of dividend 
but not to any further participation. 

Borrowing Powers—Directors may borrow up to Rs. 15,00,000. 

Registered Office—Muktapur, Samastipur, Bchar. 

Managing Agents^Macneill & Co., 2, Fairlie Place, Calcutta. 

Their Remuneration—(i) An office allowance of Rs. 1,500 per mensem and 
(ii) a commission of 7J per cent, on yearly profits of the Company. 

Directors—(Qualification Ordinary Shares of the nominal value of Rs. 5,000. 
No share qualification for Directors appointed by the Managing Agents)—G. W. 
Leeson ; G. P. Danby ; A. V. Laver and Vaidyanath Jha. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share ; proxy allowed. Preference Shares are not entitled to vote, except 
when a resolution is proposed affecting their rights. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts—^Half-yearly made to March 31 and SeptembtT 30. 

Meetings in December and June. 

Auditois^Lovdock & Lewes. 

Price Range in 1936—Ord. Highest Rs. 10 ; Lowest Rs. 8^ ; Pref. Highest 
Rs. 11} ; Lowest Rs. iij. 
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Laat Two Balance Sheeta. 


Llsbilltles. 



Aaiets. 




31-9-a6. 

31-3-36. 


31-9-36. 

31-3-36. 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

... 27,00,(MM) 

27,<M).000 

Kloek (.\ft) 

... 25,72,363 

22,77,759 

Debts 

... 2,10,:i«)4 

2,04,882 

Stores 

93,617 

58,876 

l'ro£t and 

bd.SS 


Cloth and lia^s 

58,019 

13,654 

A/c. 

... 1.55,310 

1,12,409 

Jute 

... 2,45,073 

4,99,962 




Oiitslnndin^s 

67,:«6 

1,37,277 




Investments 


]0,aS5 




Cash 

29,271 

20,228 

'I'otal 

... :)0.(i5.704 

30,17,291 

Total 

... ;«),65,704 

30,17,291 



Progress Statement. 



Half-year 

Mfif. 

Sales 

Stocks Rev. 

Depreeiu- 

Carried 

ended 

Kxp. etc 


Profit 

tion 

Forward 


U.S. 

Rs. 

Rs. Its. 

Rs. 

Rs. 

March 1H3S 

... 5,89,113 

6,80,124 

13,654 91,012 

22.876 

81,407 


RELIANCE JUTE MILLS COMPANY, LIMITED. 

Incorporated at Calcutta, on October 25, 1906. Mill at Kanknarah with 
1,276 looms, of which 924 are hessian and 352 sacking. 

Capital—^Authorised, Issued and Subscribed—Rs. 36,50,000 divided into 
(f) 1,65,000 Ordinary Shares of Rs. 10 each and (ft) 20,000 Preference Shares of 
Ks. 100 each. Preference Shares are entitled to a Cumulative Preference dividend 
of 7 per cent, and to priority to the Ordinary Shares for capital and arrears of 
dividend. 

The capital of the Company was raised in 1912 to its present iigure from 
Rs. 27,00,000 by the creation of 4,000 new Preference Shares of Rs. 100 each 
and 5,500 new Ordinary Shares of Rs. 100 each with the then existing 16,000 
Preference Shares and ir,ooo Ordinary Shares of Rs. 100 each. 

Borrowing Powers—^Directors can borrow upto Rs. 25,00,000. 

Managing Agents—^Jardinc Skirmcr & Co., 4, Clive Row, Calcutta. 

Their Term—15 years from November 30, 1923. 

Remuneration—(i) A monthly allowance of Rs. 1,500 and (it) a commission 
of 10 per cent, on the profits of the Company. 

Directors—(Qualification, shares to the nominal value of Rs. 5,000 ; one 
Ex-Officio) —R. W. Weir Patterson ; E. L. Watts ; C. G. Arthur and Sir W. M. 
Craddock, Kt. 

Voting—Cn a show of hands every holder of Ordinary Shares one vote ; on 
a poll one vote per share represented. Preference Shares no vote. Proxy 
allowed. 

Transfer—Common Form. No Fee is charged for Registration of transfers. 

Accounts—Half-yearly made to March 31 and September 30. Meetings in 
May and November. 



455 


AucUtofs—^Lovelock & Lewes. 

Price Range in 1936—Ord. Highest Rs. 73J ; Lowest Rs. 64 ; 7% Pref. 
Highest Rs. 163 ; Lowest Rs. 154J. 


Last Two Balance Sheets. 


Liabilities. 


31-3-36. 

Assets. 

30-9-36. 

31-3-36 


Ks. 

Rs. 


Rs. 

Rs. 

Cnpitnl 

... :ifi.5n,0(N) 

36,50,(KM) 

Blui'k (Net) 

. 39,44,678 

39,44,678 

Reserves 

... 49.74.399 

47.71.164 

Jute 

19,62,808 

23,35,464 

Debts 

7.23.S70 

6,70,790 

Cloth Ihij^s . 

47,240 

71,135 

Trofil l.fiss 

.\/c. fi.fl«.347 

7.56,822 

(ieticral Stores . 

1,89,797 

2,37,101 




(>ut.stiiiirlings 

4,91,404 

4,20,154 




Inve.stiiieiits 

. 33,09,309 

27,71,635 




Cash 

69,180 

68,609 

Tcital 

... 1.<H).14.31S 

98,48.776 

'J'otal 

. l.(M).14.316 

98,48,776 



Progfess Statement. 




Half-year 

ended 

Turnover 

Its. 

MfK. 
exp. ete. 
JLs. 

Rev. 

Prolit 

Rs. 

. Net 
Profit 
Ks. 

Depreci¬ 

ation 

Rk. 

Carried 

Forward 

Rs. 

Dividend 
per cent. 
)er annum 

Sepleiiiber 1931 

... 25,22.787 

19,.50,:i05 

5,72,482 

4,(M),629 


2,91,892 

40 

.March 

1932 

... 25,48,673 

19,.36,456 

6,12,217 

3,93,749 


2,a5,640 

40 

SepieiiiiMT 1932 

... 25,11,615 

19,42,529 

5,69,087 

4,15,654 


3,01,294 

40 

Man'll 

1933 

... 25,60,8:19 

20,78,247 

4,82,592 

3,67,370 


2,68,664 

40 

Sejileiiiber 19,33 

... 26.37.50.S 

19,85,220 

6,52,288 

5,66,590 


3,02,754 

.50 

Man'll 

19.34 

... 26,53,624 

19,16,210 

7..37,415 

4,81,851 

.50.(MH) 

3,02,104 

.50 

Sepleiiiber 1934 

... 27,45,278 

19,80,474 

7,64,803 

4,86,959 

.50.(M)0 

3,06,563 

.50 

Man'll 

1935 

... 27,51,709 

20,28,686 

7,23,024 

4,79,277 

.50,(MM) 

3,03,.341 

50 

Sei>leniber 1935 

... 28,94,1.30 

21 , 57 , 53:1 

7.:i6,.597 

4,81,173 

.50,000 

3,02,013 

.50 

Man'll 

19:16 

... 28,(Ki,:(27 

21,98,997 

6,04,:i:<l 

4,.54,808 


3,I.5,.572 

45 

September 1936 

... :i0,76,i:i5 

25,64,529 

5,11,605 

3,50,776 


2,66,348 

40 


SAMNUGGER JUTE FACTORY COMPANY, LIMITED. 

Registered in Kdiiiburgh on August 21. 1875. 

Mil at Samnugger with 2,013 looms. The Company owns jointly with Tita- 
ghur Jute Factory Company Ltd. and V^ictoria Jute Co. Ltd. 91 per cent, ol 
Ordinary Shares of Angus Co. Ltd. 

Capiul—Authorised—/i ,000,000 divided into (1) 700,000 Ordinary Shares 
of £1 each, and {it) 300.000 Preference Shares of £1 each. 

iMued and Subscribed—^£'750,000 divided into (i) 600,000 Ordinary Shares 
of £1 each, and (ii) 150,000 Preference Shares of £1 each, both fully paid up. 
Preference Shares are entitled to a Cumulative 6 per cent, dividend and to pri¬ 
ority for capital and arrears of dividend, but not to further participation. 

In 1884 the Capital was increased from £150,000 to £200,000 (when all shares 
were subdivided from £100 to £10), in 1901 to £300,000 in 1912 to £800,000 and 
in 1927 (when all shares were subdivided from £10 to £1) to £1,000,000. 
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Directors—(Qualification—3lOOO Ordinaiy Shares)—^Alexander Wighton R. N 
Bank ; Sir Alexander R. Murray and James Robertson. 

Registered Office—64, Reform Street, Dundee. 

Agents—^Thomas Duff & Co. Ltd. 

Voting—One vote per share of either class. 

Transfer—C'ommon Form. Registration Fee 2s. 6d. Spouse may not wit¬ 
ness signature. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—RobtTtson & Taylor. 

Price Range in 1936—Highest 5ish. Lowest 35sh. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Assets. 




£ 



£ 

Capital 

750.(KKI 

niock (Xet) 


458,986 

Reserves 

:m,069 

Liijnid Assets 


885 48.8 

Debts 

161 .soil 




l*rolit ami I/»ss ;\/o. 

92.S4I 




T<ilal 

... l,;«9,419 



... I,.8:19.419 


Progress Statement. 



Year 

ended 

December 

Sales Profit 

Alloea- 

tions 

C\‘irried 

Forward 

Dividend 
per rent 
per annum 

193S 

661,458 as,018 

aO.CNMI 

92,766 

10 

1926 

758,970 59,278 


92,541 

10 


SHREE LUCHMINARAIN JUTE MFG. CO., LIMITED. 

Registered at Calcutta, on April 26, 1935. Mill at Konnagar in the district 
of Hooghly, Bengal, with a capacity for an apjjroximate output of 68,000 yds. 
Hessian and 63,000 yds. of sacking per day of 18 hours. 

Managing Agents—Mukhram Luchminarain, 95, Clive Street, Calcutta. 

Their Tenn—^25 years. 

Their Remuneration—A commission of 5 per cent, of the net profits made by 
the Company. 

Directors—(Qualification—shares of the par value of Rs. 5,100)—One Ex- 
Officio )—^Radha Kissen Kanoria ; Ramgopal Kajoria ; Sawalram Kanoria ; Mati- 
lal Kanoria ; Chimonlall Bhartia ; S. M. Basu and Narendra Nath Choudhuiy. 

Capital—Authorised and Issued—^Rs. 25,00,000 in 25,000 Ordinary Shares of 
Rs. 100 each. 

Borrowing Powers—^The Managing Agents may borrow upto Rs. 5,00,000 
without the sanction of the Board of Directors. With their sanction however 
the Managing Agents can borrow to any extent. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share held. Proxy allowed. 
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TraiiAfer—Common Fonn. Registration Fee— Re. i for each transfer. 
Auditora^J. M. Roy & Co. 


SCX)RAH JUTE MILLS COMPANY, LIMITED. 

Incorporated at Calcutta, on July 30, 1892. Mill at Soorah in the eastern 
suburbs of Calcutta with 395 looms, of which 196 arc Hessian and igg Sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 17,00.000 divided into 
(0 70,000 Ordinary Shares of Rs. 10 each and («) 10,000 Preference Shares of 
Ks. 100 each, both fully paid up. Preference Shares arc; entitled to a cumulative 
preference di\-i<lerid of 7 pc;r cent, and to priority for capital and to arr€;ars of 
dividend, but nol any further j)artiripation. 

'J'he ca|)ital ol the Company w'as incri'-ased in July, 1920 to Rs. 17,00,000 
by the creation of 10.000, 7 per cent, (.'iiinulative l^referenci; Shares of Rs. 100 
each. 

Borrowing Powers—Directors may borrow to any crxtent. 

Managing Agents—McLeod iS; Co.. Ltd., 28, Dijlhousie Square, Calcutta. 

Their Tenn—Lntil May 31, 195T. 

Their Remuneration—(1) A commission of 2 per cent, on gross sale proceeds, 
(«) a commission of i per cent, on the net half-yearly profits of the Company 
and {Hi) an oflice allowance of Ks. c»i5 per mensem. 

Directors—(Oualitication. Ordinary Shares of the nominal value of Rs. 1,000 ; 
an ex-officio)~-li. H. Burn ; K. Studd ; K. L. Jatia and Lhhotaylal Kanoria. 

Voting—On a sh(»w of hands every holder of Ordinary Shares one vole ; on 
a poll (»ne \(»ti’ ])er share. Preference Shares no vote. 

Transfer—(>»mmon Form. R(*gi.stration Fee Rs. 2 per Transfer. 

Accounts—Half-yearly made to June 30, December 31. Meetings in August 
and March. 

Auditor»—Messrs. Lovelock & Lewes. 

Price Range in 1936—Ord.—Highest—Rs. 19^ ; Lowest—Rs. 13J. 7% Pref. 
—Highest Ks. 127 ; Lowest—Rs. 115. 


Last Two Balance Sheets. 


Liabilities. 



Assets. 

30-6-36. 

31-12 3-3. 


Ks. 

Rs. 


Rs. 

R.s. 

Capital 

] 7,00,000 

17,00,000 

lUock (.Vet) 

. 23,95,087 

24,06,727 

Reserve.*; 

4,01.000 

4 , 01,000 

Stores 

83,750 

81,893 

Debts 

11,08,746 

13.17,159 

Jute 

.. 5,46,741 

7.07.641 

Profit & Ivoss A/v. 

90.471 

78,561 

(Tiinnii'S 

’’2,458 

89.520 




Oiitstaiidings 

1.54,848 

1,67,032 




Investments 

40,991 

40.991 




Casli 

6,342 

2,916 

Total ... 

33.00,217 

34.96,720 

Total 

... 33.00.217 

:14.96,720 


58 
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Prognu Statancnt. 


Half-year 

ended 

Turnove 

Rs. 

Mfg. 
Exp. etc 
Hs. 

Rev. 

Profit 

Rs. 

2 . 

Deprecii 

tion 

Rs. 

Carriei 

Forwar 

Rs. 

Divider 
per cen1 
per annu 

December 1931 

... 8,65,455 

9,68,455 

- 1,01.594 

52,685 


4.282 

5 

June 

1932 

... 9,04,437 

9.33,553 

-28.136 

-6,641 


10 , 92:1 


December 19.32 

... 8,29,695 

8,11,386 

18,917 

- 5,861 


5,062 


June 

1933 

... 8,56,301 

7,95,770 

61.384 

%,857 


8,919 


l)eceml)er 1933 

... 8.27,647 

7,58.671 

70.124 

47,963 


21,882 


June 

1934 

... 8.02,.388 

7.35,844 

67,214 

44,418 


31,3(NI 


DcccmbiT 1934 

... 8,93.015 

7,92,510 

1.01.650 

86,006 


3,556 


June 

1935 

... 9,09,934 

8,04,172 

1,06,920 

66.786 

15,(MK) 

9,092 

7.i 

DecemlKT 1935 

... 9,45.577 

8,41,123 

1,05,841 

62,8.30 

20 .(MM) 

15,048 


June 

19% 

... 10,53,414 

9.61.344 

93,158 

75.423 

20.(NMI 

17,971 

5 

Dcccmljer 19.% 

... 11.79.(MIH 

10.71,303 

1,09,822 

60..591 

20.(MI0 

19,811 



Kcniarks .—To slmw profits for llii* rcspi-rtivc Iiiilf-ycars I\s. 1!,(I0,(MH) in Ih-a-iiiIiiT, 1931, 
Ks. 1,50,(N)0 in June, 1932 .'iiul Ks. 9,<HN) in Deci-ni'liiT. 1934 wm- dniwii fi(»in the Reserve 
Fund. I'roiii the net iirotit for the hfi!f-vear ended Deeendier 1939, R^. I.S,(MM) was written 
off to r/epreciution. 


STANDARD JUTE COMPANY, LIMITED. 

Incofporated at Calcutta, on August 30, 1895. Registeted Office— C'harUTcd 
Bank Buildings, Calcutta. 

Mill at Titaghur with 650 looms, of which 367 arc Hessian and 283 Sacking. 

Managing Agents—Messrs. Bird & Co., Chartered Bank Buildings, Calcutta, 
Phone, Cal. 6040. 

Their Remuneration—(f) A monthly allowance 01 Rs. 2,500 inclusive of 
Calcutta Office rent and establishment and («) a commission of per cent. 011 
the profits of the Company, pa3'able at the end of eacfi financial half-year. 

Directors—(Qualification 50 Ordinary Shares)-G. B. Morton, Esq., 
(Chairman), E. L. Watts, Esq., Sir W. M. Craddock, Sir Chhaj'uram Chowdry and 
Gobindlal Bangiir, Esq. The Chairman is an Ex-officio Director. 

Capital—^Authorised, Issued and Subscribed—Rs. 23 ,oo,0(Xj divided into 
14,000 Ordinary’ Shares of Rs. too each and 9,000 Cumulative 6 per cent. Prefer¬ 
ence Shares of Rs. 100 each, both fully paid up. Preference Shares rank both 
as regards Capital and dividend in priority to Ordinary Shares but do not confer 
any right to further participation in profits or assets. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands, every holder of Ordinary Shares one vote ; on 
poll, one vote per each Ordinary Share. Preference Shareholders may attend 
meetings but are not entitled to vote. 

Transfer—Common Form. No Registration Fee charged. 

Accounts—Half-yearly to March and September. Meetings in May and 
November. 

Auditors^Lovelock & Lewes, Calcutta. 

Price Range in 1936—Ord.—Highest—Rs. 306 ; Lowest—Rs. 250. 6% Pref. 
—Highest—Rs. 135 ; Lowest Rs. 124. 
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Last Two 

Balance Sheets. 



LiabilltieB. 

31-.3-37. 

;<0-9-.36. 

Assets. 

31-3-37. 

30-9-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Cnpit.n1 

23.(MMNM) 

23,(N),00(I 

Illock (Net) 

. 11.92.WI8 

11,92,838 

Rfscrvfs 

12,69,597 

12,63,058 

Jute 

. 11,96,958 

9,20,716 

iH'lils 

7,40,9(M) 

7,83,462 

Cloth 8: Iln^s 

1.29,797 

3,46,257 

iTiilil X- hiiss A/r. 

2,48,7U.S 

2,64,467 

Stores it Spares 

1..57.;«7 

1.48,375 




Outstuiiiliii^s 

3,25,576 

3,84,518 




Iiivestiiieiits 

15,52,832 

16,09,408 




C.nsh 

13,804 

8,873 

Tnl.il 

45.H9,2<I2 

46,10,985 

Total 

45.69,202 

46,10,985 




Progress 

Statement. 




Half year 
ended 

Turnover 

Hs. 

Kxp. ele. 
Us. 

Rev. 

Profit 

Hs. 

Net 

Profit 

Us. 

Carried 

Forward 

Us. 

Dividend 
per cent 
per annum 

Sepleiiiher 1931 

... 14,25,812 

13,59.274 

66.5:48 

1,23,974 

54.985 

15 

Mareh 19,32 

... 13.13,431 

11,60,8.57 

1.52.574 

1,55,205 

73,190 

15 

Sepleiiiher 1932 

... 13,24,957 

11.64.145 

1.60.S12 

1,72,623 

1.08.813 

15 

.March 1933 

... 12.29,116 

12.33,805 

- 4.6S9 

1,18,787 

90.6(M) 

15 

Sepleiiiher 1933 

... 13,32,432 

12.0.3,412 

1.29,021 

1,50,808 

1,04,408 

15 

March 1934 

... 13,11,9.35 

11,84,307 

1.31.628 

l,71,59.s 

1,04.(K11 

20 

Septeinher 1934 

... 13.90.825 

12,47,751 

1.39,074 

1,70,732 

1,02,734 

20 

Mareh 1935 

... 13,70.028 

11,87,878 

1,82,150 

1,51,609 

82,343 

20 

.Sepleiiiher 1935 

... 14,81,104 

12,49,901 

2.31.203 

2,22,218 

1.32,.560 

20 

Mureli 1936 

... 14.10,9(^4 

13,35,516 

75.448 

1,31,171 

1,26,732 

15 

.Sepleiiiher 1936 

.. 17,19,102 

15.93,025 

1,26,07.8 

1,.37,735 

1,53,467 

12 

Mareli 1937 

. . 18,42,413 

17,37,978 

1,04.4W5 

95,238 

1,37,705 

12 


Kcwarks. —R^. in Sr|ili-inlHT, 1931 aiul Ks. 1,<Ml,0()n in Mjiivli, 1933 were draws 

frcmi the Dividrnd I<'(|inili/.atiiin T'niid to slimv pnilits fnr those hsilf-vears. 


TITAGHUR JUTE FACTORY, LIMITED. 

Incorporated at Edinburgh on August i6, 1883. Mill at Titaghur with 1.794 
looms. The Company owns jointly with SamnuggiT Jute Factory Co. Ltd. and 
the Victoria Jute Co. Ltd. 91 per cent, of Ordinar}" Shares in Angus Co. Ltd. 

Capital—^Authorised —£i,(X)o,ooo divided into (1) 700,000 Ordinary and (iV) 
300,000 Preference Shares. 

Issued and Subscribed—^750,000 divided into (i) 600,000 Ordinary Shares 
of £1 each, and (iV) 150.000 Preference Shares of £1 each, both fully paid up. 
Preference Shares are entitled to a Cumulative 6 f)er cent, dividend and to priority 
for capital and arrears of dividend but not to further participation. 

Registered Office—^Meadow House, 64, Ref firm Street, Dundee. 

Secretary—^D. P. Bachelor. 

Agents—Thomas Duff & Co. Ltd. 
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Directors—(Qualification, 3,000 Ordinary Shares)—Alexander Wighton ; 
K. N. Band ; Sir Alexander Murray & James Robertson. 

Accounts—Yearly to December. Meeting m March. 

Voting—One vote per share. 

Transfer—Common Form. Registration Fee 2s. 6d. piT deed. Spouse may 
not witness signature. 

Auditors—Robertson & Taylor. 

Price Range in 1936—Ord. Highest 5ish. ; Lowest 35sh. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

£ 

Assets. 


£ 

Oipilnl 

750.(MM) 

r.loirk (.Nell 


2:17,7114 

Krscrvi's 

Debts 

Profit anil Loss ;V/c. 

.‘KMi.SfiH 

147,33(S 

47,312 

J.ii|iiiil Asm-Is 


. . 1,OI3.9i:{ 

'J*ot;il 

... I,25I,UI7 


Ti.tiil 

... 1,251.617 




Progress Statement. 



Year 

ended 

Deecmber 

Sales 

1 

Profit 

Alloca- 

(ioiis 

1 

Currifil 

rorwiiril 

Dividt'iid 
per rent 
per aiiiiurii 

1935 

... 593,769 

81,626 

10.(M».U0 

48,597 

10 

1936 

... 692,892 

58,227 


47,312 

10 


Remarks. .The .'iliueatuiiis in 1935 represent innisfcr lo nuK-liiiii'i'v rrplari iiu-iil rcst-rve. 


UNION JUTE COMPANY, LIMITED. 

Incorporated at Calcutta, rui October 5, 1880. Registered Office—C^hartered 
Bank Buildings, Calcutta. 

Mills—^North Mill at Sealdah with 519 looms, of which 300 are Hessian and 
219 Sacking. South Mill at Buddertollah with 807 looms, of which 440 are 
Hessian and 367 Sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 18,00,000 divided into 
12,000 Ordinary' Shares of Rs. 100 each and 6,000 Cumulative 7 per cent. Pre¬ 
ference of Rs. 100 each, both fully paid up. Preference Shares rank both as 
regards dividends and capital in priority to Ordinary Shares but do not confer 
the right to any further participation in profits or assets. 

Borrowing Powers—Directors may borrow to any extent. 

Managing Agients—Messrs. Bird & Co , Chartered Bank Buildings, Calcutta, 
Phone, Cal. 6040. 

Their Remuneration—(i) A monthly allowance of Rs. 7,500 inclusive of 
Calcutta Office Rent and Establishment and (it'l a commission of 7| per cent, 
on profits of the Company payable at the end of each half-year. 
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Directors—(Qualification 50 Ordinary Shares)—G. B. Morton, Esq. (Chair¬ 
man), E. L. Watts, Eisq., Sir W. M. Craddock, Sir Chhajuram Chowdry and 
(iobindlal Bangur, Esq. The Chairman is an Ex-officio Director. 

Voting—On a .show of hands, every holder of Ordinary Shares, one vote ; 
on poll, one vote per each Ordinary Share. Preference Shareholders may attend 
meeting but are not entitled to vote. 

Tranafer—Common Form. No Registration Fee charged. 

Accounts—Half-yearly to March and September. Mt^etings in May and 
November. 

Auditors—Messrs. Lovelock & Lewes, Calcutta. 

Price Range in 1936—Ord. -Higliest -Rs. 434J ; Lowest—Rs. 359. 7% Pref. 

Higlirsi Rs. 157 : Lowest Rs. 147. 


Last Two Balance Sheets. 


.iabililies. 


3I-3-M7. 

Assets. 

;t0-»-36. 

31-3-.37. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 


18.0().(NM) 

r.lcH'k i.Nil. 

27,74,510 

27,74.510 

Ui.*M*rvi-s 

120.:il .074 

29,4(1,792 

Sloro S]).in> 

2,34,251 

2,44,478 

I K ilts 


.Si.(W,382 

JuU* 

22,23,177 

32,86,573 

rrulii iV A, 1 * 

. :i..S 1,881 

;t,I.S,;i‘>7 

Cloth it Hav-s . 

fi.(l9..591 

3.07,969 





10,87,343 

4,77,447 




Iiivi-slimiils 

1,:M,581 

1,37,537 




Cash 

69,111 

37,017 

Tnial 

7I,412.5fi4 

72,«5,SHI 

'IVital 

71,42,564 

72,65,531 


Progress Statement. 


llulf-ypar 

> 

0 

B 

MfK. 

Rev. 

Net 

'Z 

li 

26 

Eg 

B 

if 

ll 

euded 


h 1 

9 

Kxp. etc. 

Profit 

Profit 



b « 



Eh 

Its. 

H.S. 

lis. 

Rk 

Rs. 

Rs. 


S-I 

,Si>ptciiiL>er 

1931 

.30,1.3,617 

28,34,174 

1 , 90 . 1:10 

1,26,492 


1,14,.395 


20 

.Man'll 

1932 

25,13,281 

22,68,985 

2,47.820 

1,92,098 


1 . 57 . 19:1 


20 

Si'pteiiiher 

1932 

17,85,096 

24,:i7,749 

I.44,;i63 

S8,995 


96,888 


20 

Alarch 

19:i3 

22.03,926 

2 : 1 . 51,794 

- 1,47,868 

97,369 


74.957 


15 

SoiMtember 

1933 

26,10.915 

26.85,004 

2,71,8.35 

2,22,782 


1,18,4:19 


25 

March 

19:<4 

29,56,8:19 

2 : 1 , 4 : 1,518 

2,67,:i96 

2,17,569 


1,26,708 


30 

September 

1934 

26,76.3:10 

24,42,813 

2.:iS,449 

1,82,912 


1,(K).:119 


30 

March 

19.35 

26,30,305 

22,49,586 

3,85,642 

2.:18,525 

l.OO.CKM) 

1,29,544 


30 

September 

19.35 

29,20,9.38 

25,55,668 

3.65,271 

2,55,913 

1 .OO.INM) 

2,06,15S 


25 

.March 

1936 

28,11,7:18 

25.68,189 

2,43,549 

1,45,125 

1,(H).(MN1 

2,01.982 


20 

September 

19:16 

35,23.147 

.32.98,6:16 

2,24.511 

1,49,899 

50,000 

2,40,881 


15 

March 

1937 

32,31,464 

31.82,542 

1,69,977 

74,474 


2,34.357 


10 


Remarks.—To show profit for the half-year Rs. 3,(K),0(M) in Mnri*]i. 1833, was dniwii from 
the Reserve Fund. 
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VICTORIA JUTE FACTORY, LIMITED. 


Incofporated in Edinburgh on January 19, 1883. Mill with 1,331 looms. 
The Company jointly owns with Samiiugger & Titaghur Jute Factory Companies 
91 per cent, of the Ordinary Shares of Angus Co., Ltd. 

Capital—^Authorised—£700,000 divided into (f) 450,000 ordinary and (if) 
250,000 Preference Shares. Preference Shares are entitled to a Cumulative 6 per 
cent, dividend and to priority for capital and arrears of dividend but not to further 
participation. 

Issued and Subscribed—£350,000 divided into (i) 400 ,(xm) Ordinary Shares 
of £i each, and (ii) 150,000 Preference Shares of £1 each, both fully paid up. 

Registeied Office—Meadow House, 64, Reform Street, Dundee. 

Directors—(Qualification. £2,000 in Ordinary Shares)—Alexander Wighlori ; 
Sir Alexander R. Murray ; R. N. Band and James Robertson. 

Borrowing Powers-—Directors may borrow upto i/yrd of the paid uj) capital. 

Voting—One vote per ordinary share. Preference Shari's no vole. 

Transfer—Common Form. Registration Fee 2s. 6d. Spouse ma\' not wit¬ 
ness signature. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—R. C. Thomson & Murdoch. 

Price Range in 1936 —Ord. Highest 5ish. ; Lowest 37sh. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 


Assets. 




£ 



c 

Capital 

. 550,000 

IJUuk (Nil) 


. . 267,704 

Reservc.s 

. 164,005 

7,i(/iiiil .XssL'ts 


... 606,:i92 

Debts 

. 113,480 




l*rofit and I^ss \/c\ 

46.611 




Total 

874,096 


Tfilal 

... 874,096 


Progress Statement. 



Y®" Sales 

Pruliit 

Alloca¬ 

('iirried 

Dividend 

ended ‘^"**'* 

tions 

Forward 

per cent 

Decern be £ 

L 

t- 

£ 

}>er Biiniim 

1935 . 435,454 

60,564 

lO.fNM) 

46,737 

10 

1936 ... ... 49.S,642 

42,137 


46,611 

10 


Remarks. —Tlii: allocation in 1935 represents transfer to Depieciation. 


WAVERLEY JUTE MILLS COMPANY, LIMITED. 

Incorporated at Calcutta, on October 20, 1916. Mill at Shamnagar with 456 
looms, of which 304 are Hessian and 152 Sacking. 

Capital—^Authorised, Issued and Subscribed—^Rs. 27,50,000 divided into 
(0 2.50,000 Ordinaiy Shares of Rs. 5 each and (#0 15,000 Preference Shares of 
Rs. 100 each, both fully paid up. Preference Shares are entitled to an 8 per cent. 
Cumulative Preference Dividend and to priority for Capital and arrears of 
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Dividend, but not to any further participations. In July, 1920, the Capital of 
the Company was increased from Ks. 30,00,000 to Ks. 40,00,000. In August, 
1928, the Capital of the Company was reduced to its present figure by reducing 
the nominal value of each share from Rs. 10 to Rs. 5 ; at the same time the 
interest on Preference Shares was raised from 7 to 8 per cent. 

Borrowing Powers—The Managing Agents have power to raise money for the 
current obligations of the Company to the extent of Rs. 40,00,000 in addition to 
the money borrowed under the Mortgage Debenture Deed. 

Debenture Capital—7 per cent. Debenture Loan outstanding Rs. 10,00,000 
(Interest January 31. July 31). 

Managing Agents^Begg Dunlop & Co.. Ltd., 2. Hare Street, Calcutta, 
Telephone Cal. 4335. 

Their Remuneration— (i) A fixed allowance of Rs. 5,000 per mensem and 
(ii) a commission of 7J piT cent, on the net profits of the C-ompany. Since the 
incor]X)ration of the Conijiany the Managing Agents have drawn an allowance 
ol Ks. 1.000 per month only instead oi Ks. 5.000 t(j which they are entitled under 
the Articles of Association of the Company. 

Directors—(I'he holding of qualification shares is not necessary ; i Ex-officio) 
—Thos. Lamb. W. R. Klliot, H. Carey Morgan and Jiigrnohnn Prosad Goenka. 

Voting—On a show of hands every holder of at least fifty Ordinary Shares, 
prcsc'iit in person, one vote : on poll every holder of at least fifty Ordinary^ Shares, 
present in person or by proxy, one vote ]ht shan*. ('Inly ‘^hares registered three 
months prior to the date of the meeting are eligible for voting. 

Transfer—C'ommon Form. 

Registration Fee—Rs. 2 for each transfer. 

Accounts—Half-yearly to 31SI January and 31st July. Meetings in October 
and March. 

Auditors—Mc'ssrs. Lovelock & Lewes. 

Price Range in 1936 —Ord.—Highest—Rs. 2] : Lowest—Rs. i 13/16. 8% 

Preferencv'—Highest Ks. 63 ; Lowest Rs. 58. 


Last Two Balance Sheets. 


Liabilities. 

31-7-36. 

31-1-37. 

Assets. 

31-7-36. 

31-1-.37. 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

... 27,50.000 

27,50,000 

niiK-k (Net) 

40.61,a34 

40.61,0.34 

r>cY)enture 

... 10,00,000 

10 ,00,000 

Stores 

1,09,097 

1,07.693 

Reserves 

90,067 

90,063 

Jute 

8,03,462 

11,52,035 

Debts 

... 17,34,025 

21,40,296 

Cloth unci Hags ... 

a3.214 

56,762 




Outstandings 

1,72,770 

1,51,:«5 




Investments 

45,656 

45,656 




Cash 

416 

669 




ITofit & Loss A/c. 

3,19,443 

4.05,185 

Total 

... 55,74,092 

59,80,359 

Total 

55,74,092 

59,80,359 
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Progress Statement. 


Half-year 

ended 

Turnover 

Mfg. Exp. 
etc*. 

Revenue 

Profit 

Net 

Profit 

Carried 

Forward 


Ks. 

Hs. 

Rk. 

Rs. 

Rs. 

July 1931 

... 9,04,590 

11,76,0:40 

-2,55,072 

-3,74,401 

7,21,287 

January 1932 

... 8,12,242 

7,77,:436 

:i4,906 

-91,356 

-8,12.643 

July 1932 

... 9,34,970 

8,26,:464 

1,08,607 

6,682 

-8,05,962 

January 19;W 

... 10,49,700 

9,26,843 

1,22,857 

:)9,695 

»7 I*!* 

/ 1 ODf ^00 

July 1933 

... 10,13,2.99 

9,08,159 

1 , 10 , 1:19 

29,442 

- 7.;i6,824 

January 19:14 

... 11,70,508 

10.I3.5(N> 

],57.(N)3 

74,709 

-6,62.114 

July 1934 

... 11,20,474 

9,:47,92« 

l..S2,547 

96,912 

- 5,65,202 

January 1935 

... 11,91,422 

9,73,212 

1,88,210 

1,20,165 

- 4.45,0:i7 

July 1935 

... 11,70,124 

9,96,916 

1,73,208 

1,05,9iNl 

-3,39,047 

January 1939 

... 11,70,929 

10,(i6,492 

1,04,437 

38.603 

-3.(K),444 

July 19:i6 

... 11,66,999 

11,21,678 

- 15,641 

- 18,999 

- :i, 19,443 

Janunr}' 1937 

... 12,83,315 

13,00.207 

- 15,641 

- 85,742 

- 4.05.185 

Remarks.- 

-Tlu re a auiliiige 

lit liability 

ill rcj»iK-i-t of iirn- 

.I1> itf Pn flTr 

ni\' (liviileiul^ 


since August 1, 1929. 




MINING, CEMENT, POTTERY 
AND FIRECLAY COS. 

Introduction. 

Compfiiiies incliuli'd in lliis section are engagtid in th(^ production of gold, 
rofipiT, tin, lead, zinc, fireclay and building materials of various kinds such as 
lime, slate and cement. 


Gold Companies. 

(iold mining in India particularly in the south has a very ancient origin. 
Prospecting on modern lines however commenced as rt‘cently as the seventies of 
the last century. Hetweeii 187Q and i88t we are told thc.Te were floated no less 
than 33 gold mining companiers with an aggiegaie ca])ita1 ol ov 6T £4,000,000. By 
(when thes«* companies had ceased to work) they had produced a total of 
(KM) oz. of gold. 

Describing the goUlfu-lds of India Dr. Coggin Brown observes: "The gold 
of Southern India and of Chota Nagpur is derived from (juartz veins which traverse 
tin? rocks of the Dharwar system, consisting mainly of hornblende and chlorite 
schists epidiorites, greenstones, phyllites and rare mica .schists, together with bands 
of conglomerate and (piartzites. 'I'liev are found in long, ihol.iled, parallel bands 
and outlying patches in the gneiss granites and ehaniockitcs which form the main 
mass of Archa’an complex. The vein (piartz occurs in two forms, either as a blue, 
fir deep gre>'. serni-tra!i>luceiit variety, bearing the marks of tlie intense stresses to 
whieh it has been suliji-cted. and usually associated with the hornblende schists— 
metamorphosed igneous rocks ; or an opaque, milky white kind connected with the 
intrusion 01 tlie basic dykes, chiefly delerites. whieh are common in the system 
and of larger age. While both varieties may be auriferous, the former kind more 
often carries gold in the south while the reviT.se is the more general rule farther 
south." 


The Kolar Goldfield. 

The most well-known goldfield of the far .south is that of Kolar where the 
geologists surmise "a connection between the auriferous vein and the hornblende 
schists, while others attribute the metal to the invasion of the Dharwars by the 
Champion gneis.sic granite." The Kolar goldfuld lying on a plateau 2.S00 feet 
above the sea is situated in eastern Mysore about 125 miles west of Madras. 
Attention to tin? auriferous \c;iiis of the field was drawn by one Mr. Wanen as 
early as 1802, but systematic operations had not commenced before 1871 when one 
Mr. Lavelle got permis.sion to begin a shaft on what is at present known as the 
Ooregaum Company's block. It has already been referred to that between 1879 
and 1881 there was virtually a boom for the flotation of gold companies in this area. 
By 1894 however most of these companies had ceased to operate, and "it was only 
a last effort on the part of the Mysore Company which in that year disclosed rich 
59 
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ores in some pillars left in an old mine." From that time onward the gold com¬ 
panies in this area. viz., the Balaghat. the Ooregaum. Mysore Gold, the Nundy- 
droog & the Champion Reef Companies have had an unbroken record of success. 
The total value of the output of gold raised from these mines down to 1932 
amounted to £75,180,497. while the total dividends paid by them down to that 
date amounted to £22.933,167. The Champion Reef Company alone paid an 
average annual dividend of 50 per cent, over a period of 40 years. All these 
companies exist to this day. excepting the Balaghat Company which was absorb¬ 
ed by the Nudydroog Company in 1932. 


Copper Companies. 

Copper ores of India occur both in the north and the south. In the south 
they occur in the ci^^stalline rocks of the older age, as also in tlie more recent 
series of Cuddapah, Bijawar and Aravalh. In the north they mainly occur in 
the Singbhum district of Bihar and Orissa where a copper-bearing belt runs from 
Duarapara in the west to Baharaghora in the east on the outskirts of Mayurbhanj. 
Attention was first drawn to the.se ores as early as 1829, but early mining opera¬ 
tions in these areas generally proved unsuccessful. Syslematie operations 
commenced only in the present century, after the acquisition of the* Kakha Hills 
mines near Matigara (previously worked by the Rajdoha Copper C(»mpan>’) by 
the Cape Copper Compan3^ Wc are told that between 1918 and 1923 (when 
operations were relinquislied) the company produced some 180,095 tons of ore 
valued at £224,702, from which 3,500 tons of copper worth £319,381 had been 
made. BetwTen 1920 and 1924 the Cordoba Copper Company and the North 
Ananlapur Gold Mines both under the maiiagemi'iit of Me.ssrs. JoJin Taylor & Sons 
made successful operations respectively in Mosaboni and Sideshur-Kenadih an^as. 
In 1924 the Q)rdoba Copper Company was reconstructed as the Indian Coj)p(:r 
Corporation. Limited, and its mining rights in the Singbhum district consequently 
passed to the latter company. Indian Copper Corporation also took over the 
mining rights in the Kharasawan area with the option of acquiring the Sideshur 
conccssioTi. To-day the Indian Copper Corporation owns leasehold mining rights 
over some 6,900 acres of cupreferous land including the Mosaboni. Dhobani, Surda 
and other mines. At present the Company mainly exploits the Mo.saboiii and 
Dhobani mines where (according to Dr. Coggin Brown) the ore reser\-es at the 
end of 1934 amounted to 932,143 short tons, containing 3.10 per cent, of coppcT, 
an estimated content of 28.860 tons. Referring to the fieldwork recently done by 
J. A. Dunn in these areas Dr. Brown observes: *'Wp,st of Mosaboni there is a 
possibility of a continuous mineralised zone adjacent to the western edge of the 
soda granite, which deserves prospecting. The outlook for the future of the 
Dhobani mine is bright while in the granite north-west of Baharaghora there arc 
several lines of old workings sufficiently attractive to warrant exploration." 

Copper workings with other mineral associations also occur at Baraganda in 
the Hazaribagh district of Bihar, but owing to the low content of copper, exploita¬ 
tion of these fields has not proved successful, and it ended with the Bengal 
Baragunda Copper Company producing some 218 tons of refined metal in 1888. 

Low grade copper ores have also been recovered in the Darjeeling district, 
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in Kumaon and Gharwal, in the Kangra Valley, and in Madras, Central India and 
Rajputana. 


Burma Cotpotation. 

One of the most important among the mining companies included in this 
section of the Year Book is the Burma Corporation, Limited, which owns extensive 
properties at Bawd win (in the Federated Shan States). The company works the 
mines under lease expiring in 1950, and its operations are mainly confined to the 
production of lead, silver, zinc concentrates, copper matte and nickel .speiss. 

It has been rightly obsc;rvecl that “the stor^^ of modem Indian lead, silver and 
zinc industries is for all practical purposes the history of the discovery of the 
great ore deposit of Bawdwin.** The mine was opened up by the Chinese as early 
as the fourteenth century, and tiicy worked it for silver down to the middle of 
the nineteenth ceiituTy? when they left it on account of the Muhammedan revolt of 
Yunan. European working of the mine commenced in 1902, but results were not 
satisfactory until the Chinaman orebody was discovered in 1912. The Burma 
Mines, Limited, that is. the company which worked it having gone into liquidation 
in 1019. the Burma Corporation Limited was formed in that year to acquire and 
work its jiroperty. 


Tin Companies. 

Although tlie tin deposits of Burma, particularly those in the Lower Tenas- 
serim divi.sion ha\-e lurt^n workt^d from \i.*ry early times. atU'iition of the western 
world was howexer first drawn to them by Kal])h Fitch in 1599. Important tin¬ 
bearing areas are in Mergui, Maliwun, Bokp^'in. Karathuri, Vengan, Manaron and 
elsewhere. 

Among the Tin companies of Burma only two are quoted in the Calcutta 
Stock Exchange. They' are the Consolidated Tin Mines of Burma Limited, 
which controls no less than sex enteen tin mines and carries on sluicing operations 
in the rainy season and lode-mining during the* remainder of the year ; and the 
Tavoy Tin Dredging Corporation, Limited, xvhich originally xvorked only' one 
suction and four bucket dredges at Taung-Thon-Lon in the Hindu Chaung, but 
later on added a few more to them by the acquisition (in 1930) of the under¬ 
takings of the Northern Tavoy Tin Dredging, Limited, the Theindaw Tin Dredging 
Company, Limited, and the Thingandon Tin Dredging Company, Limited. 

For sometime past tin shares have been in the limelight. It would therefore 
be interesting to present here an account of the present position of the commodity. 


Present Pontion of Tin. 

According to statistics just issued in the March Bulletin of the International 
Tin Research and Development Council, published by the Hague Statistical Office, 
world consumption of tin in January, 1937, increased by 18.4 per cent, to 15,668 
tons, against 13,237 tons in January, 1936. 

Activity in the principal tin-consuming industries is at an appreciably higher 
level than a year ago, world tinplate production in January, 1937, being 371,000 
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tons, against 275,000 tons in January, 1936, while the output of motor vehicles 
has increased from 473,000 to 501,000. 

World production of tin in January, at 13,660 tons, was at practically the 
same level as in January^, 1936. The following are the permitted outputs of the 
chief producing countries for the first quarter of this year, with the quota at 100 
per cent: Malaya 17,985 tons, Bolivia 11,623 tons, Netherlands East Indies 
9,083 tons, Siam 4,500 tons, Belgian Congo 3,300 tons, Nigeria 2,723 tons. French 
Indo-China 750 tons ; making a total of 49.964 Ions for tliese stiveii countries. 


Increased Consumption of Tin. 

World consumption statistics for the year ended January, 1937, are tabulattd 
below in comparison with the figures for the preceding twelve months, in tons of 


2,240 lbs. 

U. S. A. 

Ihiited Kingdom ... 

France 
U. S. S. K. 

Germany 

Other Countries* ... 

Total Apparent Consumption ... 
Used in manufacturef 
Change in consumers' stocksf 


Yi*:ir cndi'd Jan. 

‘V. iiicTea.sp 

11*87 

loao 

dccrcnKi* 

77.582 

64,910 

d 30.5 

21,91)8 

21,607 

+ 1.8 

9.999 

8,204 

i 21. «) 

9.838 

7.378 

1-30.6 

8,638 

10,602 

-18.5 

3 i.'W 

33.W 

•• 5-7 

159.850 

146.648 

+ 9.0 

158,400 

143,000 

H 10.7 

+1,450 

+ 3 A‘>o 



* Tiu'liKliiij; Italy and S])niu. 

t These figures are cnily npproxiiiiate, hut may he taken as iiidiaiting the general 
trend. 

In the twelve months ended Januaiy, 1937, th(j consumption of tin in the 
U. S. A. increased by 19.5 per cent, as compared with the previous year, but in 
the United Kingdom the increase was only 1.8 per cent. Consumption in Russia 
increased by 30.6 per cent., and in France by 21.9 per cent. Other notable 
increases are recorded for Czechoslovakia, 38.5 per cent ; Belgium 28.2 per cent., 
Poland 42.1 per cent., and Japan 18.8 per cent. The chief decreases occurred in 
Germany, 18.5 per cent., Sweden 17.4 per cent, and India 9.4 per cent. 

The following particulars, extracted from tables in the Bulletin which give 
indices of metal prices since 1925, show the price of tin in comparison with the 
prices of various other metals, in relation to the prices ruling in 1913. The figures 
are based on sterling prices in London and dollar prices in New York. 
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Metal Price Indices in February 1937 


(Base 1913=100) 




London 

New York 

Tin 

• • • • ■ • 

I16.O 

I17.4 

Tinplate 

• • ■ ■ ■ ■ 

... 142.3 

135-9 

Aluminium 

... 

119.6 

86.8 

Copper 

... ... 

94.6 

88.5 

Lead 

• > • ... 

... 154.7 

143-2 


The average cash price for standard tin in February, 1937, was £233-19-8d. 
against £229-9-1 id. in January. World visible stocks of tin decreased during 
February by 2,166 Ions, to 22,756 tons. In February, 193O, these slocks stood at 
16,435 tons. 


Fireclays and Firebricks. 

iMrebricks or refractory briiks were made in this countr\’ as crarly as 1875 
b^' Messrs. Burn & (.'oinpany in their Works at Raneegiiuiie. In 1890 the same 
('oinpany started another Factory at Jubbulpore for the manufacture of firebricks. 
“For many years firebricks made by tliis Company, the only one specialising in 
lliis work in India, were supplied for blast furnaces and foundries, settings for 
gas retorts, tlie ciij^olas of railway workshops and for most oilier purposes where 
high teiTiperatuiXfS have to be maintained." The establishment of the Tata Steel 
W’orks at Jamshedpur in the first decade of the present century gave great impetus 
to the dt?velopment of the firebrick manufacturing industry*. In 1910 Messrs. Bum 
& Comjiany established another Factory at Garphalbari which has at present a 
capacity of turning ont 2,000 tons of refractory bricks per month. Three years 
earlier in 1907 Messrs. Bird & Company had also started a Factory at Kumardhubi 
(The Kumardhubi Fireclay and Silica W'orks), which has at present a capacity of 
manufacturing 12,000 standard bricks per day. The Reliance Firebrick and Pottery 
Comjiany, Limited under the management of Messrs. Andrew Yule & Companj’, 
Limited, came into exi.stcnce in 1920 with its W'orks at Chanch, which Jiave a 
capacity of producing 8,00,000 of standard bricks jier month. The Bengal 
Firebrick Works of Messrs. Martin & Company at Kulti hiwv a capacity of pro¬ 
ducing some 60,000 firebricks of various sizes per month. Tin- Works of tlie Behar 
Firebricks & Potteries, Limited, of Messrs. A. C. Banerjee & C'ompaiiy, at Mugma 
which were completed in 1920, have a capacity of producing 500,000 standard 
bricks per month. 

The total output of all the firebrick works in India as recently estimated by 
Mr. W. H. Bates is ioo,ocxj tons or 25,000,000 standard bricks (9"x4i"x3") per 
annum. 

Fireclays have been found in India in Raneegunge, Jubbulpore, Jawai (in 
the Khasi and Jaintia hills of Assam), Patarghata hill (near Colgong in the 
Bhagalpur district of Bihar), Kajmahal hills of the Sonthal Parganas, Raipur (in 
Gwalior State). Umaria (in Kewah), Golhalli (in Bangalore District) and in the 
neighbourhood of the Kolar Goldfield. 

The appended table gives analyses of Indian Fireclays: 
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Analyiet of Indiaii Fireclays. 


Locality 

Silica 

Aluminia 

Ferric 

Oxide 

Lime Magnesia 

Alkalis 

Titailia 

Loss 

Gonrangdi 

.. 50.48 

35.06 

0.64 

0.33 

0.20 

1.13 


12.12 

Patlabari 

.. 53.58 

30.88 

0.68 

0.2s 

0.22 

1.40 


12.98 

Barakar 

. 53.70 

29.47 

1..50 

Iraco 

0.61 

2.39 

2 . 2 f } 

10.10 

Cliurulia 

.. 47.88 

37.1.3 

0.79 

0.48 

0.18 

0..S4 


12.94 

Jul)bu]piir 

.. 62.92 

25.29 

1.08 

0.57 

0.29 

0..5S 


9.35 

Malur 

. 68.50 

19.55 

1.22 

0.69 

... 



9.50 

Davaiignnthi 

48.90 

39.97 

0.&3 

0.26 




9.60 


Silica bricks used in roofing steel furnaces are manufactured in only two Works 
in India, the Kumardhubi Fireclay and Silica Works f)f Messrs. Hird & Company 
and the Lai Koti Silica Works of Messrs. Bum & Company, both situatt?d in the 
Rancegungc Coalfield. I'he former has a capacity of producing 50,000 bricks and 
the latter 1.000 tons per month. 


Pocteriea. 

Experimentation in the production of wares from China clays was made in 
India at the direction of the East India Com})any as early as 1839, when "various 
clays from Colgong, Rohtasgarh, Moulmein, Madras and Singa]X)re were tested 
in the laboratory of the Medical College in Calcutta and exj>eriments made in 
glazing them." About the middle of the ]a.st century' potteries for the manufac¬ 
ture of tableware and glazed tiles were in exi.stcnce at Fatehgarh (in the Furrukha- 
bad district of the U. P.) and in the carl}' sixties there was another pottery works 
at Patarghatta (in the Bhagalpur district of Bihar) for thi; manufacture of china- 
wares and porcelain for scientific purposes. 

The biggest pottery in India to-day is the Bengal Potteries Limited of Calcutta 
which manufactures various articles of kaolin from Mangal Hat in the Kajmahal 
hills. Other potteries in India are those of Messrs. Burn & Company at Kanee- 
gungc, the Gwalior Potteries Limited at Gwalior and Delhi, the Chunar Potteries 
in the Mirzapur district, the Thau Pottery in Kathiawar, the Mysore Government's 
Works at Bangalore. About the present position and prospects of the Potteries 
Mr. W. H. Bates in his paper entitled "Indian Earths, Pottery Clays and Refrac¬ 
tory Materials" published in the Transactions of the Mining and Geological Institute 
of India observes: "With the exception of insulators (made in large quantities 
at the Calcutta Potteries and used principally by the Telegraph Department), the 
China clay and porcelain products of Indian Works cannot on the whole justly be 
regarded as being equal to the imported European ware, and espc^cially to the 
best English sanitary ware of domestic crockery, l^is can be understood by those 
who know the years of training necessary for workers to acquire the proper 
methods. There is a steady improvement in the products made in India and it is 
a matter of time only when these goods will be equal to the best made in other 
countries." 
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Cement Worki. 

Portland cement was first manufactured at Madras in 1904, but the founda- 
;inii stone of the present industry was not laid until 1912. On the eve of the 
.,ri:at War there were in existence only thrtie cement companies. Between 1919 
.11(1 1922 seven more (•■n.enl ('ornpariies had been formed. By 1924 the industry 
•■.'iclied the phase? ol <>\’er])roduclioii, and iu the consequent rate war that followed 
M.iny of the companies went into ]ir{iiidatirin. Jn 1925 there was an enquiry into 
■.!u- ccauUtion of the iiuluslry by the Tariff Board, and iu its report the Board laid 
j;reat stri?ss tlie imperalixe need of co-ciperaliou amoi\{»st Wve Tnanuiactuiing 
compaiues. Tliis led to the formation of the pool known as The Indian 
C'ement Manufacturers’ Association. The next progressive step was the formation 
in 1930 of the? Cem(Mit Marketing Company of India Limited. In 1935 mainly 
due to the efforts of the late Mr. F. E. Dinshaw a scheme to form a merger of 
ten existing comi)aiues was drawn up, and after the approval of the scheme by 
the sharc'holders of the respectivt? ('ornpaiiies this merger was formed in 1936 (on 
August 1) under the name and style of “The Associated Cement Companies 
Limited. 

Ajipended below are figures relating to the sales, imports and total consump¬ 
tion of cement in India: — 


* 


('ali'iicinr year 

Sales of Indian 
(Vmeiil 
in India 

Imports 

into 

India 

Total 

eonsumption 
in India 


Tons 

Tons 

Tons 

1914 ... 

945 

150.530 

151.475 

1915 ... 

17.912 

126,465 

144.377 

191b 

38,^72 

80,543 

119.215 

1917 

73,728 

70.313 

144.041 

191S 

« 4.344 

20,01b 

104,360 

1919 ... 

86.812 

83.097 

169,909 

1920 

91.233 

118.507 

209,760 

1921 

132,812 

107,009 

239.821 

1922 

... 151.336 

309,924 

261,260 

1923 

... 243.936 

98.481 

333.417 

1924 

... 263,746 

88,416 

352.162 

1925 ... 

... 360.549 

()8,200 

428.749 

1926 

388,006 

34.800 

442.806 

1927 ... 

... 477-742 

(xj.ooo 

54<>.742 

1928 

... 557.953 

74,700 

632.653 

1929 ... 

560,682 

74.800 

635.4^^2 

1930 ... 

... 363.929 

68,000 

631.929 


• 1930 Raw the inception of The Cement Marketing Co. of Iiidisi, Ltd. 
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Sales of Indian 

Imports 

Total 

Oilicial year 

Cement in 

Into 

consumption 


India 

India 

in India 


Tuns 

Tons 

Tuns 

1930-31 ... 

... 570,180 

(>4,000 

634,180 

1931-32 ... 

... 582 ,<j(>j 

58,500 

641,463 

1932-33 ... 

... 5«5.<R3 

(x),8()0 

646.723 

1933-34 

... 042,2(X) 

49.400 


1934-35 ... 

... 747 .«i« 

4(),iuo 

706,018 

i935-3<» 

... «86.2f)7 

42,900 

929,167 


Mining Shanes in 1936. 


The variations in the prices of Mining and other shares dealt witli in this 
section in 1936 are shown below: 


Shares 

.InHilary fi 

Decein- 
her lf2 

Rise or Fall 
in I!l 3 li 

Bisra Stone Lime 

... 77 3 '4 

98 

+ 20 I /4 

Burma Corporation 

8 

10 15/J() 

+ 2 15/16 

Consolidated Tin Mines 

41/2 

7 3./4 

■13 1/4 

Indian ('opper Corjxinilion 

3 LW’iO 

Kangra Valley Slate 

... 285 

285 


Kara n pura 1 )evelo pinen 1 

97/8 

12 1,4 

-i 2 3 . 8 

Sutna StoiK? 

... 190 

170 

20 

Tavoy Tin 

27/8 

4 3 /« 

+ I 1/2 

Bengal Botleries .., 

8 

5 

-2 r8 

Kumardliiibi Fireclay 

(> 

12 

1 6 

Kumardhiibi Pref. 

... 143 

III 

“32 

Reliance J''irebricks 

93/4 

12 

+ 2 1 / 4 


BENGAL POTTERIES, LIMITED. 

Incoiporated in 1Q19. Registered Office—45, Tangra Road, Entally, Calcutta. 

The Company is engaged in die inaimiacture of tabic? and sanitary wares, 
electrical insulators, hospital requirements, glazed wall tiles and \’arious other 
porcelain goods. The Company's factory is at Entally, in the eastern suburbs of 
Calcutta. 

Capital—^Authorised—Rs. 6,00,000 divided into 2.40,000 shares of Rs. 2*8 
each. 

Issued and Subscribed—^Rs. 5,28,442-8 in 2,11,377 ^lian?s of Rs. 2-8 each fully 
paid up. 

In 1934 the authorised capital was reduced from Rs. 10.00,000 to Rs. 2,50,000 
and the issued and subscribed capital from Rs. 9,16,540 to Rs. 2,29,135 by the 
reduction of nominal value of shares from Rs. 10 to Rs. 2-S each. Afterwards 
they were increased to the present figure in the following manner:—(i) The 
Authorised Capital was increased by creating 1,40,000 new .shares of Rs. 2-8 each, 
and (2) the Issued and Subscribed Capital by (a) issuing free to the Managing 
Agents with 54,173 shares of Rs. 2-8 each and (6) an additional issue of 54,173 
shares of Rs. 2-8 each to them for which cash pa3mients were made. 

GeDcnl Manager—M. G. Bhagat, 45, Tangra Road, Entally, Calcutta. 

Managing Agents—S. Lai Bhagat & Co., 2o, Curzon Road, New Delhi. 
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Their Remuncistioii—commission of lo per cent, on net profit before pro¬ 
viding for depreciation and income tax. 

Directors—(Qualification, Rs. 3,000 in shares)—^Lala Bishan Samp ; Sir P. C. 
Ray ; Siis Chandra Nandy ; D. N. Sen ; Shri Ram and M. G. Bhagat. 

Borrowing Powers—The Directors may from time to time at their discretion 
raise or borrow and may themselves lend and secure the payments of any sum 
or sums of money for the purposes of the Company, by the creation of any 
mortgage or charge on the company's property or uncalled Capital of the Company. 

Voting—On a show of hands every member present in person shall have 
one vote and upon a poll every member present in person or by proxy shall have 
one vote for every share held by him. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Annually to December 31. 

Auditors—S. N. Mookerji. 

Price Range in 1936—^Highest Rs. 8 ; Lowest Rs. 5. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 


... 5.28.442 

Block fNeti 


... 4,47,193 

Debts 


... 1,77,648 

Stores and Spares 


65 




Stoc'ks 


... 1,32,131 




Outstundini^s 

... 

85,051 




Cash 


1.886 




I'nifit & A/f 

cr. 

39,764 


Total 

... 7,06,090 


Total 

... 7,06,090 



Progress Statement. 



Year 

ended 


Net 

I’rcitit 

Ua. 

Deprecia¬ 

tion 

Rs. 

('nrried 

Forward 

Us. 

Dividend 
per eeiit 
per annum 

Dcceinlier, 1929 


-77,523 

42,109 

- 2,66,653 


19:10 

... 

-5,893 

38,751 

- 2,72,546 


„ 1931 


-31,511 

35,891 

3,04,057 

... 

1932 


-90,888 

:14,196 

- 3.94,945 


„ 1933 


-44,377 

:I2,612 

-4,39,322 


„ 1934 

... 

48,431 

19,503 

- 1,31,504 


„ 1935 


89.771 

14,755 

56,743 



Remarks .—The profit for 1934 includes Rs. 29,073 waived hy ireditors. Out of the 
debit balance on Drcctiiber 31, 1938 Rs. 3,94,945 was written off under Capital Kedurtiou 
Scheme. The debit hal.incc on December 31, 1935 was shown after adjustment for value 
of tree shares given to Managing Agents. 


BISRA STONE LIME COMPANY, LIMITED 

Incorporated at Calcutta, on October i, 1910. The Company was formed to 
acquire and take over as a going conceni the business and goodwill of the Bisra 
Stone Lime Company. The Company now holds on lease for 30 years (renewable 
60 
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thereafter for an even period) some lo^ooo acres of land at Bisra, Rourkela and 
Birmitrapur (on the B. N. Ry.) in the tribuloiy State of (langporc and works lime 
deposits therein. It own.s works equipped with up-to-date kilns and plant at 
Birmitrapur, B. N. Ry\ and capable of turning out daily about 20 wagons of lime 
and 2,000 tons of stone. 

BAanaging Agents —Bird & Co., Chartered Bank Buildings, Calcutta. 

Term —12 years from April i, 1916, and thereafter till they are removed. 

Remuneration —t') an allowance of Rs. 1,000 per month, plus (I'i) a com¬ 
mission of 10 per cent, on the net profits (before allocation for dejirf'ciation, rcser\’e 
and other fund.s) .subject to a minimum of Rs. 20.000. 

Directors —(Qiialilication. 100 .shares) S. A. Roberts ; 1 ). H. Wilrner and 
R. ¥. Alexander. 

Capital—Authorised —Rs. 15,00.000 in i.so.C'CX) shares of Rs. 10 (;ach. 

Issued and Subscribed —Rs. 10.00.000 in 1,00,000 shares of Rs. to (^ach fully 
paid up. In April 1950, the? nominal capital of the ('omjianv was rai.sed to the 
pre.seut figure by the creation of t. 00,000 new shares ot Rs. 10 each. At the 
same time Rs. 2,50,000 taken from the Re.serve Fund was capitalized and 25,000 
shares of Rs. to each, were distributed as free bonus to the shareholders in the 
proportion of one share for every two shares held. In July 1935. a lurther sum 
of Rs. 2,50,000 taken from the Reserve Fund was .similarly capitalised and 25.000 
new shares t»f Rs. 10 each were drstributed as free bonus to the shareholdiTs in 
the proportion of one .share for every three sliares held, 'flu* new shares rank 
pari passu witli oIIut shares of the Comi)an\'. 

Borrowing Powers— Directors ma\' borrc»w to any exli-nt. 

Voting —On a show of hands every member oiii' vote ; on a poll one vote 
per share. Proxy allowi-d. 

Transfer —Common h'orm. No Registration J*'ee. 

Accounts —Jlalf-\’ear]y to March 31, September 30. .Miretings in Deeember 
and June. 

Auditors —LoN i-lock & Lewes. 

Price Range in 1936 —Highest Rs. 108J ; Ixiwest Rs. 75. 


Balance Sheet as on September, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 10,00,000 

Block (Xet* 

... 2,00,725 

Reserves 

75,000 

Stores & Spares 

7.343 

Debts 

... 5,56,318 

Stocks 

22,020 

TVofit & I/iss A 'r. 

... 3,39,,574 

OntstandiiiiTS 

... 3,90,397 



Investments 

... 9,27,033 



Cash 

... 4,23,374 

Total 

... 19.70,892 

Total 

... 19,70,892 
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PfogresB Statement. 


Half-year 

Mfi;. Exp. 
ete. 

SaU;s 

Stoek.s 

Net 

Prufil 

Ileserve 

1 

eg 

'P c 
t.S 

sg ■= 

-I 

S B 

ended 





Ci+- 


t s 






0 

s 

Q. ^ 

^ a 


Hs. 

Us. 

Us. 

Us. 

Us. 

Us. 

Us. 


AUirrli, 19ai 

... «,91.209 

9.03.270 

1,.39.004 

1,46,725 


59,992 

2,850 

40 

Sci>t.. i9:n 

. . 5,43.7fi« 

8,08,030 

1,.3:1.213 

1,59,.S:<:4 

10.000 

51,020 

2.395 

40 

Alanli, 1932 

... 5.44.752 

8,25,202 

1,.30.751 

1.07,.307 


51,.305 

.57,202 

:io 

Sent., 1932 

... 4,91,211 

7,18,808 

1,22.090 

1,.34.878 

10,(KM) 

4S.317 

09,580 

:<o 

Manli. 1933 

... 4.44.(Mi| 

0.9S,392. 

92,820 

1,30,0.50 

25.(M)0 

48,499 

62,1.30 

30 

19.33 

. . 5,11,582 

8,10.0^2 

72..525 

1,82,808 

25.0(8) 

40,198 

69,997 

40 

Mar.li, 1934 

... 5,50,274 

8,7‘I.9S.-S 

40,820 

2,09,1.37 

.50,()(N) 

30.000 

79,134 

40 

Sept., 1934 

fi.21.044 

9,92,870 

20.8.33 

2.4.3,(Mi2 

.50,(MM) 

00,2.50 

84,090 

50 

.^rarl•ll. 193S 

... 0,03,155 

10,28.450 

29.111 

2,57,9.S8 

.50.0(8) 

42,877 

67,084 

00 

Sepl., 193.S 

... 0,53.2.32 

9,97,32.3 

I0..508 

2,29,0.50 


:M,247 

72 , 

45 

.Manh. 193« 

. . 7.23,890 

IO,4.S..52H 

.32.448 

2,08,53.3 

.50,(810 

25,182 

((5,807 

45 

Sipl.. 193« 

... 0.80.981 

10,40,712 

22.020 

2.7.3,707 

2.5.(88) 

6,377 

64,.574 

50 


BURMA CORPORATION, LIMITED. 

Incorporated al on DiambiT 17, ujio. 'Ihi* Company which 

must always be under IHrilish C<introl was formed to acquire and take 
over the properties of the Burma C!orporation and the Burma Mines 
which went into liquidation in 19T9. The ('ompany holds on lease (until 
1950) from the (iovernmenl of India mining’ ri.i'hts over some ten square, miles 
at Bawdwin (about qO miles from Nam Vao on the Burma Railway) in the 
Northern Shan State of I’pper Burma. The Comi)any has lo pay to the (iovern- 
meiit of India a royalty of J per cent. c»f the ^ross value (T the metal contents 
of till* on- mined yearly. 

There are five blast furnaces with their attached roaslin^i plant, as well as the 
relinery in which the silver is st^parated from the lead. A new mill and flotation 
plant were crunjileted in 1920 and have a capacity of 800 10 i.ooo tons per day. 
Hydro-electric power is ilerived from the MaiiSriin Falls on the Nam Yao river. 

Capital—^Authorised—Rs. 18,00,00,000 in 2,ot;,oo,ooo shares of Rs. 9 each. 

Issued and Subscribed—Rs. 12,18,75,201 in 1.35.41 ,()S(} shares of Rs. 9 each 
fully paid up. 

In 1935, the Autliori.sed Capital and the Issued Caj^ital of the C\)inpan\’ 
were reduced lo the present figures by reducing the nominal value of each share 
from Rs. 10 to Rs. 9. In Januar}', 1936, the shareholders received back Re. 1 
per share on Capital. 

Bonowing Powers—Directors can bonow upto the amount of authorised 
capital. 

Secretary—Henry Ponsford. 

Registered Office—104. Strand, Rangoon. Burma. 

London Secretary—C. T. Fry, 95, Gresham Street, London, E.C. 2. 

Directors (Qualification one or more .shares)—The Rt. Hon'ble Sir Robert 
Horne G.B.E., K.C., M.P. (Chairman) ; P. E. Marinoon ; M. L. Burnet ; C. F. 
Clifton ; John R. Govett ; F. B. Hartnoll ; Capt. O. Lyttlelon, D.S.O.. M.C. : 
A. T. W. Paine ; Wm. S. Robinson ; Sir Henry Strakosch and Sir T. R. Wynne, 
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K.C.I., K.C.T.E. Remunentioii —^Each Director Rs. 7,500 per year. Chaitman 
—Ks. 10,000 per year. 

Voting—On a show of hands evciy shareholder (other than a foreigner) one 
vote ; on a poll one vote per share. 

Tfansfer—Common Form. Registration Fee Rs. 2 (or 4s.) per transfer. 
There are two Registers, one in London and the other in Rangoon and shares are 
interchangeable between the two registers. Declaration of nationality necessary. 
Share Registers are usually closed for 8 days in March and September. 

Accounts—Yearly to June 30. Meeting in December. 

Dividends in March and September. U])to 1925 dividends wtTe paid free of 
Indian Income-Tax only. 

Auditors—Allan Charlesworth & ('o., Rangoon. 

London Auditors—Peat. Manvick, Mitchell & Co., London. 

Price Range in 1936 —Highest Rs. to 15/16 ; Lowest Rs. 8. 

Last Two Balance Sheets. 


Liabilities. 

.10-6-36. 

30-6-.3.5. 

Assets. 

.30-6-.36. 

30-6-35. 


Rs. 

Rs. 


Ks. 

Rs. 

Capital 

12,18.75,201 

13..54,16,8.90 

Work 

11,76.38,863 

11,77,63,554 

Kf serves 

23,91 .a'i3 

2.3,91,8.33 

Stores 

34..38,0:i8 

.30,61,624 

Debts 

73,79.712 

5.3,21,072 

Stock.s 

14,53,802 

19,19,434 

lYolit anil lv<»S! 



Outstandings 

49.21,94.3 

.56,9:i.;402 

A/c. 

.57,02,720 

45..39,840 

Tnvestnirnts 

3,99,882 

41,9.3,786 




Cash 

94,96,9:48 

1..50,.37,935 

Total 

13,73,49,466 

14,76,69,6:4.5 

Total 

13,73,49,466 

14,76,69,635 


Progress Statement. 


Year 

ended 

Output 

Miseella- 

iieous 

Net 

Profit 

Reserve 

.s 

1 0 

n ■ w 

■si “ 

t i :s 

e a 

V h g 

June 

Receipts 



Mi M 

a 

r"* S .t 

Q 



Rs. 

Ks. 

Rs. 

Ks 

Rs. 

Rs. 


1927 

.3,79,40,229 

6,80,787 

1,a3,42,765 


30.63,587 

]S..32,787 

7i 

1928 

4,05,77,606 

7,56,844 

1.05.10,5.55 


31,66,603 

21,87,075 

7i 

1929 

4.48,12,8.37 

10,40,69.3 

1,40,64,.567 


.33,14,868 

27,09,953 

10 

1930 

:4.86..37,865 

10,82,900 

92.48,041 


28,03,276 

9..55,37l 


1931 

2,41,47,629 

9,62,:48.3 

22,01,325 


22,56,325 

6,17.629 

n 

1932 

2,07.95,201 

5,73,425 

28,72,546 


19,60,686 

1.04,764 


1933 

2.03,06.046 

8.27,0.58 

45,71,152 


17,74,770 

20,9.50 

3 7/16 

1934 

2,IS,28,.371 

5,63,124 

44,:)7,012 


15,01,372 

2,26,184 


1935 

2,43,88,282 

6,23,201 

68,29,.545 

4.00,000 

11,91,640 

3,06,062 

4 1/16 

1936 

.3,04,1.3,261 

5,07,095 

1,04,72,791 


t0,a5,986 

57,02,720 

5 3/16 


CEMENT AND STONE PRODUCTS LIMITED. 

incoeporated at Madras on January 9. 1937. the Company has been formed 
to acquire and take over as a going concern the business of Madras Stone Pro¬ 
ducts Company carried on at Madras and Pammal, Pallavaram, and further to 
cany on the bu.siness of cements, limes, and building materials, etc. 
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Capital—^Authorised—Rs. 5,00,000 divided into (i; 40,000 Ordinary Shares 
of Rs. 10 each and («) 1,000 6J per cent, (tax-free) Cumulative Preference Shares 
of Rs. 100 each. 

Managing Agents—The United Company, Limited, 11, Mount Road, Madras. 

Directors—(Qualification—Rs. 2,5(10 in Shares, Ordinary or Preference or 
both) —^Jeevabhoy A. Bhagat ; J. E. Hensman, B.A., A.M.I.C.E. ; S. Anavarata- 
vinyakam Pillai, M.A., L.l'. ; A. P. Hawes ; C. S. Ramabhadrachariar and T. V. 
Sriiiivasaraghavachary. 

Managing Agents’ Remuneration—(1) an allowance of Rs. 300 p)er month, and 
(it) a commission of 10 per cent, of the profits of the r^)mpaiiy. 

Voting—On a show ol liancis every member one vote ; on a poll one vole per 
share (whether Ordinan’ or Preference). 

Auditors—Sastii and Shah. 

CHAMPION REEF GOLD MINES OF INDIA, LIMITED. 

Incorporated at London under the English Companies Art on October 31, 
1921 in reconstruction of the Champion Reef (iold Mining Company of India, Ltd., 
the Company owns leasehold mining rights (terminating in 1970) over some 1,095 
acres of auriferous land in tin* Kolar (lold Field, South India. Also owns shares 
in the Kolar Mines Power Company and the Kolar Brickmaking Company. The 
projXTt}’ is held on a royalty of 5 per cent, on the' net sale proceeds of gold output, 
plus a further ro^-alty on profits varying with the rate of dividend paid. 

During the year ended Deecember 31, 1936 total production of gold was 
69,470 ozs. averaging (>.89 dwls. per ton (»f on* milled, compared with 68,067 
ozs. averaging g.<)6 dwls. in i()35. 

Managers—John Taylor & Sons. 5 & 6, Queen Street Place, London, E.C. 

Directors—(Qualification, 5(K) shares)- The Hon. A. T. J. Fraser, D.S.O., 
Sir (ieorge Barnes. K.C.B., K.C'.S.l., Mrs. H. J. Tennant. C. H. Edgar Taylor 
and Sydney E. Taylor. 

Capital—^Authorised, Issued and Subscribed—£325.000 in 650.000 shares of 
10s. each, fully paid up. 

The Company’s Issued Cai)ital was increased in April. 193b by the offer to 
shareholders of 130,000 new los. shares at 25s. premium per sliarc. 

Borrowing Powers^—Directors may borrow to the extent of issued capital. 

Voting Rights—Oni* vote per share. 

Transfer—Common Form. Registered Fee 2s. 6d. per transfer. Spousi* may 
not w'itness signature. 

Accounta—Yearly to December 31. Meeting in April. 

Auditors—Cooper Brothers & Co. 


Pcogreaa Statement. 


Year 

ended 

Dec. 

Sales 

£ 

Mise. 

Receipts 

€ 

Working 

Exp. 

£ 

Net 

Profit 

£ 

Deprecia¬ 

tion 

£ 

Carried 

Forward 

£ 

Dividend 
per cent 
per annum 

1985 

.. 455.264 

4,288 

275.527 

lUO QUA 

30,000 

14,428 


1936 

... 460.859 

6,385 

245,892 

197,231 

25,000 

13,861 

4.S 


Remarks .—The Net Profit is shown after sundry' adjustments, hut without |>R>visioii 
for depreciation. "Sales" is shown after deduction of n)ya]ty. "Working £x(M‘n.si‘s" 
includes allowance for additional royalty. 
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CONSOLIDATED TIN MINES OF BURMA, LIMITED. 


Incorporated in Engliind under the English Cumpanies Act on June 13, 1928. 
In November, 1928, the Company acquired tlie tin properties and assets of 
Burma Finance & Mining Co., Ltd. (registered in Burma). 'I'lie Company owns 
some 17 tin mines measuring in area about 12,130 acres in the Indo-Malayan 
Mountains of Burma, held under Governnient leases expiring on various dates 
between 1943 and 1956. The leases ma\- b(? continiu^d thenufter, subject to 
renewal. The Conqxiny also possesses controlling rights over Mineral Products 
Limited. 

Office—Alderman’s House. Bishopsgati*, T-oiulon, E.C.2. 

Secretary—^1*. E. Day, A.L.A.A. 

Directors—(Qualification, 250 shar».s)—-Reginald Pawle, A.K.S.iVL, M. Inst. 
M.M.. Ian B. BuIIeii and P. e! Day. A.L.A.A. 

Capital—^Authorised -^' 1 , 000 , 000 . 

Issued and Subscribed—/j848,235 in 84S.235 .shares of /i each, fully paid up. 
Shares forfeited £7,765. 

Borrowing Powers Directors may borrow upto the amount of nominal capital. 

Voting—One \ ote per share. 

Transfer—Common Form. Registration Fee 2s. 6:1. per clettd. S|)ouse may 
witness signature. 

Accounts—Yearly to June 30. Meeting in November. 

Auditors—Hill, Vellacott & Co. 

Remarks—In June, 1928, 350.000 shares were i.‘isii(‘d at par and sold through 
the Burmese Mines Agency, Ltd. Of profits remaining after pa\'ing a 12I per 
cent, dividend, 5 per cent, belongs to Directors. 

Price Range in 1936 —Highest—Rs. 7.}; Lowe.st“Rs. 4J. 


Balance Sheet as on June 30, 1936. 


Liabilities. 


£ 

Assets. 



L 

Capital 


S5«,791 

lilCH'k i.\vll 



768.121 

I'nnds 


22,(MX) 

Store.s 



1.3,007 

Dcbt.s 


18.014 

Slc.K:ks 



86,474 

Profit it 

,\/c. ... 

29,278 

Investments 



48,2(M) 




(.)utst.'indiii>^s 



11,298 




I'reliiiiiiiarv 1 

xpeiiM's, etc. 


88,.300 




Cash 



9,478 


Total 

920,078 


Total 


920,078 



Progress Sutement. 




Year 

ended 

June 

H 

s 

< 

P 

i-<S C' 

M “"C 

Miscella¬ 

neous 

Receipts 

Profit 

Carried 

Forward 

Dividend 

per cent 
per 

annum 


.£ £ 

£ 

£ 

£ 



1986 

. 120,014 101. Ki5 

1,26,62.3 

26,497 

S,067 




* Including J( vdopiiiciit, redeinpl inn, repairs and maintenance. 
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INDIAN COPPER CORPORATION, LIMITED. 


Incorporated in En^and on 21 , 192 A - Ct^TT\pai\y vjas toinwiA Vo 
acquire l\ie undertaking and assets of Cordoba Copper Company, Limited 
liquidation) and certain mining rights. Now owns copper mining rights over some 
34 square miles in the Singbhum District of Chota Nagpur and stone-quarrying 
lease (for 30 years) over some 6J- square miles in the Kharsawan State. The 
properties are located near the Tata Works at Jamshedpur. 

Capital—Authorised—/‘qoo.ooo in Ordinarj' Shares of 2s. each. 

Issued and Subscribed—.£500,240 in 5,002,4fK) Ordinary Shares of 2s. each. 

Remarks—In n>35 the capital of the Company was increased from £225,0fM) 
to £475.000. In jq26 the 2,0511854 unissued shares were constituted Preference 
Shares. In i(>27 the l^refereiu'e Shares were convertt'd into Ordinary Shares and 
the eri])i1al was increased to £750.000. 

In June, 1020, 250,000 shares were issued at a premium of bd. per share 
(cash). The capital of th(‘ Company was rai.sed to the- present figure in 1932. 

Directors are entitled to an additional remuneration of to per cent, of the 
net ])rofits in each yt-ar after payment of a 10 per cent, dividend. 

Debenture Capital—Authorised—^£500.000. Issued and Outstanding— 
/^3(h5oo (secured by tiusl deeds dated Februan^^ 23, 1027 and December 13, 
i(j32 to P»eav»T Trust. Ltd. a^ a floating charge on the undertaking and assets, 
e.xcept I he .stone-cpiaiTX'ing lease mentioned above. The Corporation has 
eoveiiaiited to give so lar as local laws permit, specific charges on the projK-rties). 
Repayable at H)5 j)er cent., either on December 31, 1951. nr on six months' 
notice at any time after January 1, 1940 or in the event of voluntary* liquidation, 
ttr if the security is enforced. The Debentures are convertible into Ordinary 
Shares at an>' time up to D«*cember 31, i()39. on the basis of 800 shares 
for excry £ifK) lu-ld. 

Secretary—H. J. (iiiiilrip, A.C.I.S., 49. Moorgate, London. E.C.2. 

Indian Office—Ghatsila P.O.. Singbhum District, Chota Nagpur. 

Local Agents and Registrars—(lillanders. Arbuthnot & Co., 8, Clive Strec-t, 
Calcutta. 

Directors—(Qualification, 2,000 shares)—Sir Godfrey B. Hunter Ftll; 
Robert Annan; Herbert Cecil Porter: Capt. Hugh V'ivian and D. S. Warren. 

Borrowing Powers—Directors may borrow without the sanction of a General 
Meeting up to the nominal capital of the Company. 

Voting—On a sliow of hands every member one vote ; on a poll one vote per 
share. Proxy allowed. 

Transfer—Common Form. Registration Fee 2s. 6d. per transfer. Spouse 
may not witness signature. 

Accounts—^Yearly to December 31, and Meeting in June. 

Auditors—Turquand. Youngs & Co., London. 
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Balance Sheet as on December 31, 1933. 


Liabilities. 


jC 

AHBCtR. 


£ 

Capital 

Debentures 

Reserves 

Debts 

l*rofit & J^oss 

A,c. 

500,240 

439,500 

138,445 

92.549 

77,565 

block 

Stores & Spares 
Stock 

(.>iilstaridin};s 

Inveslnieiits 

Cash 


935,725 

94,695 

69,646 

78,427 

569 

69.237 


Total 

1,248,299 


Total 

... 1,248,299 



Progress Statement. 



Year 

ended 

Dee. 

1929 

Net 

PrufiL 

jC 

20,558 

Reserve 

£ 

10.799 

Depreeintiun 

£ 

8,077 

Carried 

Forward 

£ 

9,759 

Dividend 
l>er cent 
per annum 

1930 

K43 

4.201 

25,1.58 

6,401 


i9:n 

... -390 


30.589 

6,011 


1932 

15.615 

1.UB9 

:<6.122 

20.527 


1933 

15,925 

1,100 

23.048 

22,846 

2i 

1934 

22,792 

1.097 

51.472 

7,023 


1935 

91,660 

:Ci,U99 

30,000 

15,.550 

10 

1936 

••• 

... 


... 

VJi 


KANGRA VALLEY SLATE COMPANY, LIMITED. 

Registered in 1868. Tlie Company works slato quarric^s, hc^ld uncl(T ptTpc- 
tiial Icasci at Kunyara in the Kangra Valley and at Kund near Kewari (on the 
Rajputana Malwa Railway), 60 miles south of Delhi. 

Capital—Authorised—Rs. 2,00,000 in 2,000 Ordinary Sharis of Rs. 100 each. 

Issued and Subscribed—Rs. 1,57,600 in 1,576 shares of Rs. 100 each, fully 
paid up. In October, 1935, the authorised capital of the Company was raised 
to the present figure by the creation of 8(K) new shares of Rs. i(m> each., out of 
which 376 shares were issued to the existing shareholders as Bonus shares in 
the proportion of one such share for even' three shares held. 

Secretary—^l.ala Tara Chand Kapoor, Lahore. 

Difcctors—C. Beavan Petman, C.l.E., Bar>at-Law; Lala Ram Rattan Seth. 

Managing Director—Rai Bahadur Binda Saran, M.L.A. 

Voting—One vote for every share up to ten, an additional vote for every 
five shares be^'ond first ten up to 100 and a further additional vote for every ten 
shares beyond 100. 

Transfer—Common Form. Registration Fee Rs. 2 per deed. 

Accounts—Yearly to June 30. Meeting in October-November. 

Auditors—A. F. Ferguson & Co. 

Price in 1936—^Rs. 285 . 
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Balance Sheet as on June 30 , 1936 . 


JabilUiCB. 

Rs. 

Assets. 

Rs. 

Capital 

l,.S7,fi(N) 

Uloeb fuel) 

99.80.5 

Reserves 

96,897 

Storks 

10.486 

Debts 

:f,994 

Oiilslaii(liiij«;s 

15,491 

Profit ami J,oss Aceoiiiit ... 

:«.(n7 

Cash and 111 vestments 

1,67,726 

Total 

2.9»,.S()S 

Total 

2,93,508 




Progfcss Statement. 



Ye.ir 

eiifli'fl .liiiir 


Net 

Profit 

Its. 

Deprec'iatioii 

Rs. 

Carriecl 

Forwsiril 

Rs. 

Dividend 
per cent, 
per niinum 

JMJ7 


26,451 


5.443 

22 

1?:2S 


2:t,:n‘» 

1.339 

2,362 

22 




1 .sso 

5.794 

22 

l9:iM 


IS'..599 

1.011 

12,193 

11 

l9:n 


110 

1.500 

5,103 

6 

I9;«2 



1.13.3 

4,421 

6 

i9:iM 


Il,7ti6 

1.118 

5,387 

9 

ism 


9,nan 

1..532 

3,617 

9 

nas 


2I,IMI7 

2,4fM» 

7,524 

15 

ncsi 


25,1189 

2,401 

4,580 

1.5* 



- I minding .'t 

l-i: lint. bomi>. 




KARANPURA DEVEI.OPMENT COMPANY, LIMITED. 

Incorporated at Calcutta on July 14 , 1920 . '.I'lu' C'(>in|>.iiiy was f(iriiu*d with 

tlic of arijuin'Mi; llio coal iiiinin;^ ami nlativr riplits in the 

Karaiipiira ('cialhiKls in tlir Ma/ariha^ri district of Piihar. Tiio ComjJanv’s pro- 
piTly at |iiisi iil consists of sfuiic acres of cual-lH-ariii.n land in North and 

Soulli Karanpiira. On j»idsjurtinf’, the pro|>eity has been found to contain first 
class coal of llie Dainoda Series. 

Capital—^Authorised—Ks. 40.00,000 divided into (1) 3.30.000 Ordinary Shares 
(>l Ks. 10 each and («) 3»).0 (h) luniiidei-s’ Shares of Rs. 10 lach. 

Issued and Subscribed—Rs. 2o,(X).ixx) divided into (/) 1,30,000 Ordiiiaiy 
Shares of Rs. to each and (it) 30.000 Founders’ Shares of Rs. 10 each; both 
fully paid up. Founders’ Shares are entitled 1(» one-half of the profit of the 
Company which it shall be determined to distrilnite in any > i‘ar or other jx^riod. 

Managing Agents—Hircl & C'o., Chartered Bank Buildings. Calcutta. 

Directors—(Qualification--100 Ordinary Shares, one cx-officio) —S. A. 
Roberts ; K. L. Watts and Sir Walter Craddock. 

Borrowing Powers—^Dirivtors may borrow any sum for the purpose of the 
Company. 

Voting—On a show of Iiaiids every member one vote. On a poll one vote 
for every Ordinary Share. The Founders* Shan?s are conferred the right 
collectively in respect thereof to the same number of votes to which the holders 
61 
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of all the other shares for the lime being issued in the capital of tht; Com])any 
are entitled in respect of such other shares and each of the Founders* Shares 
shall confer upon the holder thereof a rateable proportion of the total number 
of votes to which such Founders' Shares are collectively entitled. 

Transfer—C'ommon Form. Registration Fee Nil. 

Accounts—Half-yearly t<) June and De<*ember. Meetings in Si*pleniber and 
April. 

Auditors—^Lox'elock & Lcwx‘S. 

Price Range in 1936 —Highest Rs. 12J ; Lowest Rs. %. 

Last Two Balance Sheets. 


Lisbilities. 

30-6-.%. 

3!-I2-%. 

Assets. 

.30-6-36. 

31-12-:i6. 


Rs. 

R-.. 


Rs. 

Rs. 

Capitiil 

2 o.(H),ono 

20.(H>.000 

lU.H-k (\rn 

12.46.122 

12.97.(WI 

Debl.s 

1,34,248 

2.14.944 

< »lll.'italnliIK’^• 

1,32.281 

1 ,.37,683 

l*rofit aiul 



IIlvl■•.^tIlIl.*!It- 

8.23.%6 

8,46,011 

.\/c. 

90.503 

70.4S7 


2.3.288 

4.0.56 

Total 

22,24,757 

22,85.431 

TiHal 

22,24,7.57 

22.85,4.31 


Progress Statement. 



Revenue 

Prolil 

.Nil 



C.'irrieil 

Dividend 

Half-year 

ended 

Ke.siTVi- 

Di'preeialiiin 

Foru.'ird 

p(‘r eeiil. 
per 


Us. 

Us. 

Hs. 

IS.s. 

Rs. 

aiiiiiiiii 

Dee., 1931 

.. 63,as3 

79,2% 

.3,101 

2 .(MMI 

1,40,.562 

15 

June, 1932 

.. 66,018 

.55,651 

20 .0fNl 


1.01.213 

15 

Dee., 1932 

.. 47,829 

.37,212 



82,175 

II . 

June, 1933 

.. 75,382 

57,932 


5.3«N) 

83.S.57 

11! 

JHX-., 19.33 

.. 41,108 

.57,.599 


1.099 

79,20li 

ir. 

June, 19.34 

.. .54,6<>5 

64,1.39 


770 

87.09.5 

Ml 

Dee., 1934 

.. 14,270 

:40,172 


1,2INi 

79,767 

7-: 

June, 1935 

.. 20.818 

27,079 


1 ,.5(K) 

6t».364 

7.i 

Dee., 1935 

8.474 

19,743 


1.701 

51,607 

7.\ 

June, 19.36 

.. 16,648 

;iS,902 


1.9.35 

.5.3,IMI9 

7i 

Dec., 1936 

. 21.815 

17,478 


1,991 

32,987 



KUMARDHUBl FIRECLAY AND SILICA WORKS LTD. 

Incorporated in 1915 . The Company's works equipped with up-to-date: 
machinery for making silica bricks is situated at Kuinardhubi. near Burrakur 
on the £. I. R. 

Capiul—^Authorised, Issued 8C Subacribed—^Rs. 6.00.000 divided into (t) 
40,000 Ordinary Shares of Rs. 10 each and (ii) 2,000 Preference: Shares of Rs. 100 
each, both fully paid up. Preference Shares arc entitled to a (himulative Prefer¬ 
ential tax-free dividend of 7 per cent, per annum, and to priority for capital and 
arrears of dividend. The Company i.s entitled to pay off the Preference Shares 
at 105 per cent, at any time with the .sanction of a special resolution. 
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Managing Agents— Bird & Co., Chartered Bank Buildings, Calcutta. 

Difectors— Sir Edward Benlhall; H. Rowan Hodge; A. R. Dalai and J. C. 
Mahindni. 

Transfer —Common h'orm. Registration Fc*i Nil. 

Accounts —Yearly to Decc^mbir 31. Meeting in March. 

Auditors —^ 1 -ovelock & Lewes. 

Price Range in 1936—Ord. Highest Ks. 12: LowesI Ks. fi. Pref. Highest 
Ks. 1*45.]: L»»west Ks. niM, 

Last Two Balance Sheets. 


I.iahililivs. 



Assels. 


31-r2-S5. 


ks. 

ks. 


ks. 

ks. 

Viipiliil 

. (i.do.dOd 

d,(N),dP.d 

kliiik iNi't' 

... a.4i..sdo 

.3.70,5(M) 

kl'MTVf'' 

SM.JSCJ 


Siiin*" 

I.I7.d50 

1,18,741 


... ‘J.OH.SJHi 

2.S:4.iilO 

Sl'ick> 

... l!.d7.S44 

2,33.984 

I’ruril v\ A • . 

5;4.7H.S 

dS.dSn 

1 iiilstiiii'liiigs 

... I,:w,227 

2.39,4:48 




Cisli \ !u pii-ils 

... i.or<.S'id 

2d,447 




liivisiin> 111*^ 

l.diK) 

1,000 

Tnl.ll 

d.dM,S4l 

S.75.1 III 

Tmi.J 

. . d.dd.S 11 

9 . 7 s, no 




Progress Statement. 




Vriir null'll 
Dll'. 

1927 

Mftf. Kx|i. rlr. 

Its. 

Siilrs 

ami 

Sliirk.s 

IIn. 

.\Vl 

I’i'olil Depri'i'iatiiin 

1(k. It.s. 

53.100 1,40,859 

Ciirriftl 

V orwaril 
Hs. 

1,97,107 

Dividend 
lK*r rent 
p. annum. 

1928 



0.1 IK) 

1,02,650 

■-1.9l,lH47 


1929 



1.05.083 

1,08,215 

-85.;484 


19:40 

. . 7,0(i,.S52 

10,11,042 

1,80,875 

50.259 

11,491 


1931 

. . 0,03.is:4 

7.05,087 

l;4.:452 

49,914 

10,84:4 


19:42 

... H.87.2S1 

0,17.102 

- 0.S.089 


- 54,240 


19:43 

... 7,42.054 

8.84,955 

81,803 

20,048 

0,557 


19:44 

... 7,89,294 

8,85,075 

27 . 1 : 4:4 

:45.2:40 

5,690 


19 : 4 .s 

... .S.95,5:45 

10 , 0 : 4 . 29:4 

O2,:4wo 

45,727 

S.0.S0 


19:40 

. . 8,.'41,294 

9,08,074 

48,745 

47,827 

9.79.S 



MYSORE GOLD MINING COMPANY, LIMITED. 

Incorporated at London under the English Companies Act on July 6, 1880. 

The Company owns leasehold mining rights over some 6,o^o acres of auriferous 
land in the Kolar Goldlield, South India. Also owns shares in other com])aiiies 
including Kolar Mines Power Station Limited. The Company's property is held on 
terms similar to that of the Chamj)ion Reef Gold Mines. 

Managers— John Taylor & Sons, 5 & 6 Queen Street Place. London. K.C. 4 
Directoia— (Qualitication, 250 shares)—^Thc Hon. Lionel Holland, Sir George 
S. Barnes, K.C.B., K.C.S.L, W. F. Garland, Edgar Taylor. Kenneth B. Taylor 
and Mrs. J. H. Tennant, C.H. 
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Gipital—Authorised, Issued and Subscribed —£61.000 in shares of 10s. each, 
fully paid up. The original capital of the (Company was £135,000 from which it, 
has been raised successi\'ely to the present figui t!. 

Borrowing Powers —Directors can borrow up to one-half of authorised 
capital. 

Voting Rights -One vote per share. 

Transfer —C'omnioii ]‘'oirii. K(‘gisti:ition h'ee 2s. pir traiishT. Spouse in.'iy 
not witii(‘ss signature. 

Accounts —Vearl\’ to December and submitted in Aju il. 

Auditors —1'urqiiand. Youngs cS: ('o. 

Price Range in 1936—Highest 2ps. rod.; Lowest 2 .|s. 'mI-. 




Progress Statement. 




Year 

ended 

Oiitpiil 

Iteveiiiie 

Working' \el 

(’iisls Prolil 

Depreei 

iiiitiii 

('.‘irrieii 
lM)rw aid 

DividnifI 
fier rent 
p. aiiiiiiin 

Dee. 

ox. 

.C 

c r 

e 

e 

ms 

94.711 


aii9.921 2 .su.«;m 

4.s.iino 

7,992 

27.'. 

ISKKi 

97,192 

n.S0.419 

.*?84,:o.^ 2.S4.0S0 

lO.OIM) 

N.HIJT 

27;\ 

Kcuiiirhi!.— 

Ni l i'nifil 

sllliWIl 

ln'foM- I jnli. 

Ih-pr, t i.'itiim 

ilii 

alluiMl 'oils 


for iiisiiriiiuT aiul eoiilingeiu y. 


NUNDYDROOG MINES, LIMITED. 

Incorporated at London under the KiighMi ('lunpanies Act on Novcmlu'r 
20, 1920. in reconstructi(«ii of Niindy<Iroog ('o. I.td., the Comi)any own- 
leasehold mining rights over some .^.426 acres of auriferous laud 
in the Nnndyclroog Divisifni of Mysore. Also owns all the >li,ires in the Indian 
and General Mining Trust, Limited. In 1032 the Company ae(|uir(‘d and took 
ovcT the assets and business of tlie Ikdagbat (h»ld Mines, Limited. The f'runpany’s 
main property is held on tenns similar to that of the Chainju'on Reef (iold Mine?'. 

Capital—Authorised, Issued and Subscribed— iu 566,0(k) shares of 
IQS. each, fully paid uj). 

Managersp—John Taylor & Sons, 5 & 6 Qiicc*n Street Place, London, K.C. 4. 

Directors —(Qiialificaticui, 500 shares) —V\ Herbert Smith, P. C. C. Frances, 
Major-General A. C. J. De Lolliiiiiere, Edgar Taylor and Kitniieth TL Taylor. 

Borrowing Powers —Directors can borrow upto one-half of the authorised 
capital. 

Voting Rights —On(^ vote per share. 

Transfer—C'ommon Form. Registration Fee 2S. M. Spouse may not witness 
signature. 

Accounts —Yearly to December 31. Meeting in April. Interim dividend in 
October. 

Auditors —^Turquand Youngs & Co. 

Price Range in 1936 —^Highest 63s. qd.; Lowest 56s. 3d. 
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Progress Statement. 


Year 

landed 

Output Revenue 


Curried 

Forward 

Divid. 
per rent 

Dee. 

OK. £ 

£ £ 

£ 

£ 

p. annum 

1H.S5 

. in,l.S7 7.S4.104 

37M.IM2 ;n7..Sfi:< 

47,.W 

8,72#i 

67i 


. 114,114 7K5,;U» 


a2,7M4 

»,HK2 

72' 

RciiiarUs. 

— .\rl I'nilil in slmwil 

Infcm- l)i*|ireei:iliiiii. 

lu ]imM:iti«»ii 

iiu'hiilo 


Fill iiisuraiuT 

.'Hill . 






OOREGUM GOLD MINING COMPANY OF INDIA, LIMITED. 

Incorporated at London iindrr tlir ('oin])aiiii's Act in 1880, tin* 

('ornpjiny owns iiiiniiij; ri/L^hls over some 931 aens of aiirifennis land in 

the Kolar (iold I^'irld, Soiilli iFidia. Tlu* ('ompany also owns sliaics in Kolar 
Mines INiwer Slaliori, Liiniled, Kolar I 5 rkk-inakiii^^ Company, Limited, Indian 
('o]>per ('orjxualion, Limiletl, Jiuliii* Miiu^ Dvvelopinenl Syndicate, Limited, 
An^Io-C'anadian Kxplorers, iJiniti-iJ and the Central Maniloha Clines Limited, 
riu- ('oinpanv'> main pmpirty is held on teims similar to tiial ol the C'liarnpion 
Keel (.old Mines. 

The C‘om])any \\vi\\ into v»»lmnary litpiidaluni in iSS.j. but the 1i(|iiidation 
was snbse(|uently stayed li\' order ol tin- C'oiirt and the C'c»in|Kmy was riTonstmeted. 

Capita]—Authorised—{410.000 in 5S0.000 ()idinary Shales f>f 10s. each, and 
(ti) 240.000 Prelereiice Shares <»f 10s. each. 

Issued and Subscribed—Cv)3.8.j(> 12s. (kI. in (/) 481.544 Ordinary Shanks of 
los. each lully paid nj'. (n) 240,000 10 jmt cent. Preference Shares of los. each, 
and (in) 44 .o<ki.\ tormer 1‘reierence Sllare^ (d /i each, luin.i; part of 4t>a)34 shares 
which were declared lialde lor 15s. per share. 

Borrowing Powers—Directors can borrow iipto one-half ol authorised 
capital. 

Managers—John Taylor Sons, 5 tS: b yiieeii Street l^lace, London. L.C'. 4. 

Directors—((Jualilicatioii, shares of eitlu'r class to the Nahie of /250)—The 
Ilon’ble Lionel Ihdland, K. 11 . P. P»ullen. tlu Hon’ble A. T. |. Fraser. D.S.O., 
I'Mf^ar Taylor and Kenneth IL Taylor. 

Voting Rights—One vote per share. All classes enlitlid to vote. 

Transfer—C'ommon Form. Kei’i.stration Fee 2s. 6d. Spouse may not witness 
signature. 

Accounts —Yearly to DeeeinluT 31. Meeting in Ajiril. Interim dividend in 
OetobcT. 

Auditors -CoojHT Protliers iV Co. 

Price Range in 1936 —Highest i8s. loiL; L(»wesl i)S. 6cl. 


Progress Statement. 


Year 

ended 

Oiilpiil 

Working 

l.o.sls 

Net Prolil 

Deprer 

atioii 

Carried 

Forward 

Dividend 
per eriit 






p. aruiiim 

Dee. 

OK. 

£ £ 

.£ 

£ 

£ 



... 52,844 

851,fNM) 295,180 

B0..^8S 

10,000 

8,708 

10 

1836 

... 51,180 

841.810 292.272 

57..S92 

12.<HN) 

9.375 

7:' 

Remarks.- 

—T>eprerintioii 

ilu'liides .nllor.'itiims 

ti» insurance 

.'iiid I'l 

iiiliiigeiiry fiin-ls. .\et 


Profit is shown liefcire Dcjirvciatiuii. 
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PUKET TIN DREDGING LIMITED. 


Incorporated in England under the English Companies Act on April 8, 1930, 
the Company owns an alluvial tin property of some 658 acres at Piiket, Siam. 
A dredge is in operation. The Compaii}' is controlled by Waihi Investments and 
Exploration, Ltd. (two-thirds interest) and Toraoh Mines, Ltd. (one-tliird 
interest). 

Capital—^Authorised—£300.0(10 in 1,200,000 shares of 5s. t^ach. 

Issued and Subscribed —£ 250,000 in i,ooo, 0 (X) shares of 5 s. each, fully paid 

lip. 

Secretary— ^J. P. l^alterson, F.C.I.S., 73, Cheapside, Lfuidoii E.C'. 2. 
Directors— Lt.-Col. E. H. L. Heddington, C.M.G., D.S.O., M.C.; William 
Percy (ianvain (alt. A. 1 ). Hastie); Cornc'liiis Victor Stephens and Cliarhs Vivian 
'riiomas. 

Borrowing Power*— Directors can borrow upto the limit of the issued ca]>ita 1 . 
Transfer —Common Form. Registration Fet* 2s. 6d. 

Accounts —Yearly to December 31. Meeting in May. 

Auditors —^Peat, Marwick, Mitchell & Co. 

Last Two Balance Sheets. 

Liabilities. Assets. 






.*11-12-25. 

21-1*2 24. 



jC. 


L 


Cupilal 

. 2tS0,(MHI 

I05.(KI2 

niork 

.. 205.887 

217,517 

Re.servi's 

4,007 


A. r. 

4.587 

2,004 

I )fbt.s 


4,708 


8.2HI 

4<W 

l*roiif and A/c 



Stoi;ks 

808 


llalaiuv of pNi>. 


145,4»<i 

< hits^tandiiig^ 

182 

2,572 




Adiiiiiii^lration 

•24,770 

*27,.522 




Cash 

... 14,282 

12 




i’n-liiniiiary Kxp. 


2,281 

'J'Mtal 

. 25H.8S4 

255,2.08 

Total 

.. 258,8.54 

255,288 


•RELIANCE FIREBRICK & POTTERY COMPANY, LIMITED. 

Incorporated at Calcutta on September 6, 1917. 

Rejgistered Office^-^, Clive Row, Calcutta. 

The Company owns and operal(« an ui>-to-datc plant for the manufacture 
of fire-bricks, fire cement and other kinds of refractory goods, at Burrakar on 
the East Indian Railway. 

Capital—^Authorised, Issued & Subscribed—Rs. 6,00,000 divided into Ordinary 
Shares of Rs. 10 each, fully paid. 

Borrowing Pow ers The Directors mjiy borrow to any extent. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—(f) a commission of 2} per cent. 011 the gross proceeds 
of all sales and it .sliall not be less than Rs. 9,000 in any year. 

Directors—(Qualification—^holding of 100 ^ares)—C. L. Jatia ; A. R. Dalai 
and J. H. S. Richardson. 

Voting—On a show of hands eveiy member holding 5 sliarcs one vote. On a 
poll one vote per share. Proxy permitted. 
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Transfer Common Form. Registiation Fee nnl exceeding Rs. 2 per each 
transfer. 

Accounts—^Half-yearly to February and Au^just. 

Auditors—^ 1 .ovelock & Lewes. 

Price Range in 1936 —Highest Rs. 12; Lowest Rs. gj. 



Balance Sheet as on 

February 29, 1936. 



LiabilitieR. 


AsRetR. 





Rs. 




Rs. 

C'aint:i1 

ft.OO.OtMl 

nifjck 

(Net) 


3,97,749 

kf serves 

1,60,000 

Slori.> 



84,356 

J Kills 

J.ai.9.T2 

Stock 



2.68,265 

Trutil 

19,«>0S 

Oiitsi:iiuliiiLi> 


1,47,142 



Jiivolmciu.-. 


12,778 



Cash 

... 


3,240 


Total ... 9,IM,.S40 


'J 

iital 

9,13,540 


Progress Statement. 





Nfl 





llalf-yrur 


Reserve Denrecial ion 

larrieil 

Dividend 

eiiflnl 




Forward 

per e'*nt 


Kk 

Rs. 

Rs. 

Rs. 

ptT annum 

Alienist JOai 

17 


l.S.tMHI 

2,050 


J'Vhrii.'irx 

!.s,s:l9 

l.S.OtNI 

26,5.S0 

2,889 

5 

Aiij^iist 1S.TJ 

1,1*77 



4.166 


I'eliriiJiry 

1*1*,8.S4 

l»-J..StKl 

29,6(Ni 

4,520 

71 

August 19M:i 

17,5‘J:t 

l.S.fHHI 

27,050 

7.043 

5 

1 'el.iruarv 1994 

i*(Hi 


27,f)50 

7,249 


August 19a4 

l;t,460 

IS.tNH) 

lO.tHN) 

5,70‘» 

5 

I'cbruary I9;i5 

17,4, 

t.S,(NN) 

27,0.50 

8,162 

5 

.August I9 .'<.t 

1,.W7 


32,050 

9,729 


rvliru.iry I9;W 

9,«79 

l.A.fNN) 

32,050 

4,607 

5 


RHODESIA COPPER & GENERAL EXPLORATION 8C FINANCE CO., LTD. 

Incotporated in 1909. Name rlianged in 19TI. 

Till* Company is chiefly a holding ('.ompaiiy. Princii)al investments inehid- 
ing holdings in the following Comj)anies; Hechuanaland Lxploration Co.. Ltd., 
Burma Oil Co., Ltd., Central Uruguay Kastern Extension Railway, Ltd., Charter- 
land & General Exploration & Finance Co.. Ltd., Chinese Imperial Railway 
(Shanghai-Nanking Line). Courage & Co., Ltd., Courtaulds, Ltd., Dunlop Rubber 
Co., Ltd., F'anti Consolidated Investment Co., Ltd., Foreign Railw’aj’s Invest¬ 
ment Trust, Ltd., Ilford, Ltd., Northern Rhode.<ia Co.. Ltd.. Potgietersiirst Plati¬ 
nums. Ltd., Rhodesia & Mashonal and Railways, Rhodesia Railways. Ltd., 
Rhodesian Selection Tnist, Ltd., Rhodesian Land, Cattle and Ranching Corpn., 
Ltd., Rhokana Corpn., Ltd., South West Africa C'o., Ltd.. W'all Paper IManu- 
facturers Ltd., Wankie Colliery Co., Ltd., and Willoughbv's Consolidated Co., 
Ltd. 

The Company also holds 6 stands at Broken Hill with buildings thereon, 
and right to peg 3,884 mining claims in Northern Rhodesia. 

Capital—^Authoriaed—£241.5,55 4s. in 1,610,368 sliares of 3s. each, 
laaued ft Paid—£ 176,010 15 s. 
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Directors are eiitillixl to io% of net jn'olits of each year, j)ayable out of 
surplus remaining after a io% dividend has been jjaid. 

Directors— Sir Ednniiid Davis (Chairman); J. E. H. Lowas ; P. Tarbutl ; 
Lieut.-Col. C. H. Villiers. 

Secretary —E. Price, 19 St. Switliiii’s l.Kine, E.C. 4 (Reg. Office). 

Bankers— C>>iitts & Co.; National Provincial Bank Ltd. 

Auditors—DaJoiile, Pleader, Griffiths & Co. 

Voting —One V^ote per share. 


Last Two Balance Sheets. 


Liabililivs. 


;n-.'i-a5. ai-a-.w. 

Assets. 


31-3-35. 

31-3.30. 



.C jC 




jC 



170.011 170.011 



8.201 

3,0:f8 



4S7 1 .S45 

Invistiiuiils 

182.053 

2(M),.3:n 



2.770 2.S0H 

lUiiMin,;’ 

s aiiil St;iii>l; 

1.998 

1,911 

I'rcjlit .'iinl I.uss A/c. 

14.5K1 25,S5« 

DrliUirs 


1 ,Ci05 

12f) 

Ttilal 


193,857 200.CM W 


Tol.il 

193,857 

2(HS,<M)9 



Progress 

Stateincnl. 




Yenr emli-rJ 
iMarch 

jiiul 

■Ih'iil 

C 

Pn»lil on 
Ih'iilisa lion 
of 

Invi'sIniC'iilh 

f 

Ni‘l Di’l«rri’i.‘ilion 

Prolil 

C 1- 

Cnrrirfi DividriiiJ 
KorwnriJ prr ri‘nt 
pri- Hnniiin 
C 


4,«I2 

115 

4.385 

4,385 

... 


19.7M 

:i,44(l 

130 

1,799 

1,799 



I9:u 

S.9KS 

5.312 

10,741 

1.700 

181 

5 

I9:<5 

12,.07 

0,0.10 

10,070 

1,074 

1 ..38;! 

7 ; 

J9H(i 

11.507 

10,942 

23,908 

3,882 

7.719 

10 


SUTNA STONE 8 C LIME CO., LIMITED. 

Incorporated in 1893. 'I'he C'oinpany owns si>nu- 39 srjuare miles «»f le.iseln>ld 
j)roperl3^ containing liineslone dejKisits, in the Kevva Slatf. The Company’s lease 
expins on June 8, 1941. 

Capital.Authorised, Issued & Subscribed —Ks. i,'r5.2(K) in 1.152 Ordinaiy' 

Shares of Rs. 100 each, fully paid up. Jn 1020 the Company's capital was raisc'd 
from 96,000 to the pr»?sent figure by tlie crcrition and issiu^ of 192 shares of 
Ks. 100 each fully paid up. 

Managing Agents —(iladstone Wyllie & Co., 4, Fairlie Place, Calcutta. 

Transfer —Common Form. Registration Fee Nil. 

Accounts —^.Half-yearly to June and December. Meetings in September and 
April. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936— Highest—Rs. 226 J; Lowest—Rs. 170 . 




Last Two Balance Sheets. 


LiabiUtteK. AsaetK. 






31-12-35. 

.30-6-.36. 


Rs. 

Rs. 


Ks. 

Ks. 

(.Hpilal 

l,15.2fN) 

1,15,200 

Block (Nell 

1,00,362 

1,01,877 

l<i.'SLTvr> 


1,61,327 

StcH:ks 

7,864 

16,940 

I >i!bts 

87,577 

.59,351 

.Store**. 

21,885 

14,262 

I'roftl. aiifl Kfi.ss 

1 . 3 , 97:1 


t hits tan dinars 

97,646 

78,347 




In vestments 

1,0.5,338 

1.05,388 




Cash and Deposit ... 

24,982 

15,861 




Profit & J/iss .\/e.... 


S,7.53 

Total 

;<.5«,077 

3.;t6,:i78 

'I'cital 

3,58,077 

3,36,378 


Progress Statement. 


Half- Year 
ended 

Mfj;. Kxp. 
ele. 

Sales 

Rev. Profit 

Net 

Profil 

Depre- 

eialioii 

Carried 

Forward 

Divi¬ 
dend 
% per 



Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

annum 

Detvinlier 

1931 




- 1 . 21:4 

2.288 

4,628 

6 

jiiiu- 

19.32 




8.998 

2,227 

8,188 

8 

I >ecenilKT 

19.32 




-6.2:48 

2,174 

1,927 

75 

June 

19:13 




- 7.842 

2,128 

5.715 


Deeeiiilier 

I9:i:i 




-6,192 

2,111 

--11,907 


Jiiiii* 

ik:w 




8,70.3 

2.065 

-3,284 


Deeeiiilier 

1934 




14,524 

2,260 

5,500 

10 

June 

19.35 

.. 1,14,025 

1,16,.3H8 

13,503 

9,.598 

2.492 

8.458 

15 

Deeenil'er 

193.5 

. 1,03.7.38 

1.18.0.52 

11,14.3 

7,517 

2,460 

.5,:4:4:4 

15 

JlllU 

19.38 

. 1,04,879 

88,907 

8,822 

-9,088 

2,484 

-.3,75.3 


/*.'• ii/ifi 

ks. The < 

li\ideiid for the l 1 alf.^ 

ear ended Deeeiiilier 

19.32 was 

paid from 

Reserve 


i'lnul. 


TAVOY TIN DREDGING CORPORATION LTD. 

Incorporated in England (under the English Compuiiies Act) on December 
20, 1904. 

The Company owns tin bearing concessions over some 10,266 acres in Burma, 
and its plant includes 6 dredgt's (5 in operation) and sluicing plants (also in 
operation). 

Inter alia, the CoiTipan\' owns the Northern Tavoy rin Dredging Ltd., 
Theindaw Tin Dredging Co., Ltd., and Thingandon Tin Dredging Co.. Ltd. 
In 1930 the Company acquired the prospecting licenses of Tavoy Pro.spectors 
Ltd. and in 1933 the Icasi'hold mining propertii^ of Kamounghla Tavoy Tin Ltd. 

Capital—^Authorised —(,'500,000. 

Issued & Subscribed —£420,882 i6s. in 2,149,414 shares of 4s. each fully paid 
up. 

Debentures—^! 25.000 in 125,000 bonds of £i each. Issued in September, 1930. 
Secured by a Trust Deed dated October 17, 1930 (to New Consolidated Gold 
Fields Ltd.) as a specific charge, so far as local laws permit, on the properties in 
Burma and a floating charge on the undertaking and assets. Repayable at par 

62 
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on December 31, 1940 or at 105 per cent on 3 months’ notice by drawing trom 
December 31, 1935, or may be redeemed by purchase under ])ar, or at 105 per 
cent, in case either of voluntary liquidation or the security being enforced. 

Boftowing Powers —^Directors may borrow up to the amount of nominal ca])ital. 

Remarks—In 1926 each share was subdivided from £1 to 4s. In 1930 the 
capital of the Compan}' was raised from £250,000 to the present figure. 

Registered Office —^55-61, Moorgate, London E.C. 2. 

Transfer Office —^49, Moorgate, London E.C. 2. 

Secretary —G. Y. LI. Lloyd. 

Difectors^(Qualification, 100 shares)—W. H. Edw'ards, V. D. (Chairmun): 
Major H. C. V. Porter, O.B.E., S.E.A. elemental and Lucien Dantresme; 
(France). 

Voting —One vote per share. 

Transfer —Common Form. Registration Fee 2s. 6d. per doeiiment. Siioiisc 
may not witness signature. The Company insures against loss through forgid 
transfers. 

Accounts— Yearly to December 31. Meeting in Augu.st. 

Auditors—Fuller, Wise, Fisher & Co. 

Price Range in 1936—^Highest Rs. 4g; Lowest Rs. 2J. 


Balance Sheet as on 

December 31, 1935. 


Liabilities. 

jC 

Assets. 

£ 

Capital 

... 429,88:^ 

r.loi*k iNeli 

... 522,817 

Debentures 

.. 125,00(1 

Stores 

... 51,498 

Depreciation Fund ... 

20,000 

Storks 

... 10,353 

Debts 

31,329 

Outstandings 

13,908 

Profit and l^oss \/v. 

... 28,4fM) 

Cash 

... 34.1(M) 

'rotfd 

... 832,672 

Trilal 

... 832.672 


Year ended 

Progress Statement. 

Operating 

Turnover and Mis, 

General Kreeipls 

Net 

Profit 

Depre- 

eintion 

Carried 

Forward 

December, 1935 

FiXpenscs 

£ C £ 

124,168 82,ia3 1,497 

£ 

5,444 

£ 

20,000 

.£ 

26,460 






RAILWAY COMPANIES. 

There are altogether 23 Railways which are (jiioted on the Calcutta Sto:k 
i:xchaiiKe. 'I'hey represent a total capitalisation of Ks. 7,60,88,980.* The condi- 
lioris under which they work are indicated in the introductory statement about 
ccich of the eompani(^s treated in this section. 


AHMADPUR-KATWA RAILWAY COMPANY, LIMITED. 

Incorporated in 1914 . The Company owIl^ and operates some 32J miles of 
line (2'—6" gauge) from Ahmadpur to Katwa (first opened for traffic in 1917). 

Agreement with the Government—The Secretary' of State (i) to guarantee 3J 
per rent interest on Compan\’*s paid up Share Capital, f/V) to receive half the 
siirjdu.s of the net profits in excess of 5 per cc?nt, (iii) in tlie event of its being 
determined to reconstruct the railway on a different gauge or to conveiilthc line 
into a line of through communication, or to extend the line, and the Company 
failing to raise necessary' additional capital for the construction of the extension 
within 6 months, the Secretary of Stat(? will ha\’e the right to acquire the Railway 
on giving 12 months’ notice of special purchase and paying 25 times the average 
annual net earnings of the Compjiiiy for preceding 3 years subject to a minimum of 
115 per cent, of the actual capital expenditun! of the Company, and (lu) to 
detennine the contract in 1948 or any loth >'ear thereafter on giving 12 months' 
notice of purchase and paying to the Company 25 times the average annual net 
earnings of the Company for preceding three years, subject to a maximum of 
120 per cent, and a minimum of too per cent, of the actual amount of capital 
(‘xpenditnre. 

Capital—Authoned 8C Issued—^R.s. 17,25.000 in 17,250 shares of Rs. 100 c:tch. 

Subscribed 6C Paid Up—Rs. 17,24,000 in 17,240 shares of Rs. 100 each. 

Debentures—Rs. 3,00,000 in 300, 5^ per cent, taxable bonds of Rs. 1,000 each 
issued at par in October 1926 and rejiayable at par in October 1956 or on 12 
months' notice at any time (in whole or in part) after October 1936. 

Managing Agents—McLeod & Co.. 28. Dalhousic Square. Calcutta. 

Directors—^H. H. Burn, J. R. Walker, Sir Walter Craddock, K. L. Jatia. and 
a Senior Government In.spector of Railways nominated by the Government. 

Transfer—No Registration fee. Debentures arc transferable by deed only. 

Accounts—Yearly to March 31st. Meeting in September. 

Auditors—T.x)vclock & Lewes. 

Price Range in 1936 —Highest Rs. 99; Lowest Rs. gi. 

•Including Rs. 1,16,25.000 of Debentures. 
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Balance Sheet as on March 31, 1936. 


Liabilities. 


Rs. 

Aaieta. 

Ks. 

Capital 

Debenture 

Reserve 

Debts 

... 

... 17,24,000 

3.00,000 
20,887 
96,460 

llloL-k (NiU 

()utstuiidiii>fs 

Clovl. of India A/r. 

Cash 

.. 20,72,648 

1,974 
35,333 
32,892 


'rotui 

.. 21,42,847 

Tulal 

.. 21,42,847 




Progress Statement. 




Year enderl 
Marrh 

Workiiii; 
Exp. ele. 

(« rcsK 
KarniiifTN 

PereeiitaKi* 
of Exp. to 
Gro.SK Karri- 

Net 

ProKt 

f”"" 'p a 01. 
‘.‘•v rnmrnt 


Ks. 

Ks. 

iiiffN 

Ks. 

Ks. 

('iipit.nl 

1930 

1,30,285 

1,34,194 

97.09 

- 12,643 

72.983 

3.; 

1931 

1,36,522 

1,16.476 

117.21 

-37.595 

97.935 

3.i^- 

1932 

96,934 

1.10.258 

87.92 

- 5,806 

66,145 

3' + 

1933 

92.8.S4 

1,15,325 

80.52 

5,278 

55.(Hi2 


1934 

98,060 

1,11,292 

88.11 

- 3,502 

63.842 

:i.\ 

1935 

90.796 

1,06,613 

85.16 

1.979 

62.319 

3; 

1936 

84.465 

87,757 

96.25 

I4.0f>3 

74.43.3 

3 . 


''■■Distriluitod 

(/# K>. 3-7 

per i'efit. k*.s> 





tDislribiiti-d 

0/ Ks. ;i-7 

jier leiil. less 

tax.'ition. 




JIHstrilmtod In •ilinn-holilors (« Rs. 3-7 jii-r niit. iht iiiiiiiiiii li-.- laxiiiimi. 


ARRAH-SASARAM LIGHT RAILWAY COMPANY, LIMITED. 

Incotpocated in 1909. The Company owns and operates some 03 miles of 
line (2' 6" gauge) from Arrah to Sasaram and th(‘nce to Tarachandi Hill (op(?necl 
for traiiic in tqii). Its importance lies in the fact that running along the main 
road of the Sahabad District it serves as a connecting link between the Main 
Line and the Grand Chord Line of the East Indian Railway Company. 

Agreement with the District Board —^I'he District Board of Sahabad (i) to 
exempt the Company from road ccss, (if) to pay an annual subsidy of Ks. 88,(KX). 
(m) to receive half the surplus of the net profits in exci^s of 4 per cent, (itO 
acquire the railway after giving six months* notice on October 12. 1930 or at 
any subsequent seventh year by paying 25 times the average annual net profits 
of the Company for preceding three years, subject to a maximum of 120 per 
cent and a minimum of 100 per cent of the actual capital expended. The Company 
is restrained from raising any Debenture I-oan without the sanction of the District 
Board and the Government. 

Capital— Authorised —^Rs. 22,00,000. 

Issued, Subscribed ft Paid Up— Rs. 21,69,300 in 21, 693 shares of Rs. too each. 

Managing Agenta— Martin & Co., t2. Mission Row, Calcutta. 
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Dicectorfr—K. J. Nicolson, T. Leslie Martin, H. F. Bensly and the Chairman 
of the District Board of Sahabad {Ex-officio). 

Transfer—^Registration Fee Re. i. 

Accounts—Half-yearly to March and Sc;ptembfcr. Meetings in August and 
February. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 75; Lowest Rs. fx). 


Last Two Balance Sheets. 


Liabilities. 




AsHets. 


3()-9-19:t6 



Us. 

Rs. 


Ks. 

Ks. 

Oipitiil 



2i.s9.:iuo 

iNi li 

. 1!‘2,B8,I59 

22.74,69:4 

Debts 



'2.01,707 

Sltires 

2*2.!:« 

20,802 


L<iss A'»• 


1.82.0.H1 


... 1,02.0'27 

31,:V20 







1,01,093 





Casli 

. '2.fi4.150 

1,25,160 

I 

'nt.'ll 


2.s,.5:4,o:« 

T« »tjil 

. 26,.S«,47.S 

‘25,53,0:48 


Progresii Statement. 


Iliiir-Vi-iir 

eiidnl 

Working 
Lxp. etc. 

(h’OS.S 

Kuriiings 

of Kxp. 
to gross 
rariiings 

Nfl 

Prolil 

Carried 

Forward 

Dividend 
per irnt 
per anniiin 



Its. 

14s. 


Kk. 

Hs. 


.Miiri'li 

19:U 

. . I ,;42,696 

1,75,452 

75.62 

: 4 : 4 . 97 s 

24,153 

4 


i9;n 

... 1,41,197 

•2.1(4,116 

(45.;4;4 

45,.'462 

•26,1*29 

4 

.M.'iirh 

I9:i2 

... 1,40,409 

1,70.217 

82.48 

'26,722 

16,807 

4 

Si iilriiil'i-r 

19:12 

1 .:4.5,403 

1 , 94 , 1:43 

69.74 

:46,042 

52.852 


M:iir1i 

19:43 

... I.:41.49.5 

1 .(42,8:46 

80.75 

:46,042 

16,809 

4 less tax. 

Si-pti-iiilwr 

19:43 

... i,:47.:4;46 

1.55,694 

88.21 

;46,()42 

5'2,S51 


.M.'irrh 

19:44 

... 1.27.:4,52 

1.48.'274 

85.89 

:46.042 

16,809 

4 les*. lax. 

.Sepli-iiiluT 

19:44 

96,4:46 

1,6:4.646 

58.93 

43,.503 

(40,312 


Alai-i'li 

19:45 

... 1..50,I7« 

1.89,860 

79.10 

■29,794 

90,106 


SepU'iiiher 

19:45 

.. 1,17,062 

1.79.317 

445.28 

48.856 

1 ,:48,96'2 


.March 

19.% 

1 ,'22,224 

1,76,354 

I49..'40 

43 , 68:4 

l,45.6'2:4 

4 less tax. 


19:46 

.. 1,11,067 

1.(4:4.1:48 

68.08 

:46.408 

1,82,0:41 



BANKURA-DAMODAR RIVER RAILWAY COMPANY, LIMITED. 

Incorporated in 1914 . The Company owns and operates some 60 miles of 
line {2' —6" gauge) from Bankura to Rainagar first opened for traffic in iqi6. 

Agreement with the Government—The Secretar^'^ of State (t) to guarantee 3| 
per cent, interest on Company’s paid up share capital, (ii) to receive half the 
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surplus of the net profits in excess of 5 per cent., {Hi) in the event of it being 
determined to reconstruct the railway on a different guage or to convert the line 
into a line of through communication, or to extend the line, and the Company 
failing to raise necessary additional capital for the construction of the extension 
within 6 months, the Secretary' of Slate will have the right to acquire the railway 
on giving 12 months* notice of special purchase and paying 25 limes tlie average 
annual net earnings of the Company for preceding 3 years and subject to a mini¬ 
mum of 115 ptrr cent, of the actual expenditure of the Company and {iv) to 
determine the contract in 1947 or any tenth j^ear then-after on giving 12 months* 
notice of purchase and pa\'ing to the Company 25 times the average annual Jiel 
earnings of the Company for preceding three years, subject to a maximum of 120 
per cent, and a minimum of 100 per cent, of the actual amount of the capital 
expenditure. 

Capital—^Authorised—Rs. 35,00,000 in 35.000 shares ot Rs. 100 each. 

Issued and Subscribed—Rs. 34.00.000 in 34.000 shares r>f Rs. too eacli. fullx* 
paid up. 

Debentures — First Lssue of Rs. 4.oo.(mk) in 4(K), 5I per cent bonds of Rs. i,0(m» 
eacli, issued at par in 192G and repayable at par in May 195G, <>r on 12 months’ 
notice at anj' time (in whole or in part) after May i(.»36. (Interest March 31st and 
September 30th). Second Issue of Rs. 4.00.000 in 400, G per cent bearer bonds of 
Rs. 1,000 each issued at par in 1931 and repayable at par in March iqf)!. or on 
T2 months’ notice at any time (in whole or in part) after March 1941. Ihdli the 
issues are taxable and rank pari passu with each other. The second i.ssues ha\'e 
been deposited with the InipcTial Bank (»f India as collateral scTiiritx- against 
overdraft. 

Managing Agoita—McLeod & Co.. 28, Dalhoiisie Square, Calcutta. 

Directors—H. if. Burn; J. R. Walker: Sir Waller Craddock: K. L. Jatia, and 
a Senior Government Inspector of Railways nominated by the Government. 

Transfer—No Registration Fee. Debentures of the First Issue are transferable 
by deed only. 

Accounts—Yearly to March 31st. Meeting in Sepli-mber. 

Auditors- Lovelock & Lewes. 

Price Range in 1936 —Highc-st Rs. ()SJ: Lowers! Rs. 91 J. 


Balance Sheet as on March 31, 1936. 


Liabilities. 


Rs. 

AssetH. 


Rs. 

Capital 


... :i4,rM),(NK) 

lUfirk (Net) 


... 40,01,401 

Debenlurt- 


... 4,00,00(1 

OiitstMiKlings 


9,807 

Reserves 


I7,0a7 

('lovt. Ilf lTu1i:i .' 

\!C. 

... 1,07,004 

Debts 

... 

... ;w,7«o 

Cash 


»2.a91 


Total 

... 41,51,SOM 



.. 41,51,8(KI 
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Ptogiess Statement. 


Year 

ended 

Working 
Exp. etc. 

Gross 

earnings 

Percentage 
of Exp. to 
gross earn¬ 
ings 

Net 

Profit 

Subsidy 
from Gnvt. 

(iiiarantced 
Dividend 
per cent 
per annum 


March. 

Rs. 

Rn. 


Rs. 

Rs. 




1930 

19.11 

... 2.29.832 
... 2,31,705 

2.02,261 

1,62,248 

1 i:i.63 

142.81 

- 55.:«6 
- 1,05,186 

1,74,:136 

2,24,186 



DistriliuU-d ;it. 
3.5% less 
taxalhin. 


... 1,84,049 

1,50.916 

121.95 

- 71,459 

1,90,459 


3A , 


].93;i 

... 1,.18,666 

1,50,438 

92.17 

-19,247 

1,38,247 


1 

Distriljuu il al 

i»;i4 

... 1,41,118 

1,61 ,.592 

87.:i3 

-7..172 

1,26,372 


31 

3.7'>i less 

19.15 

... I.31,(H)0 

1,3.1,28:1 

98.29 

-26,288 

1,45,288 


31 

taxation. 

19.16 

... 1.45,;«? 

1,10,745 

131.28 

-63,165 

1,82,165 


31 ' 


BARASET-BASIRHAT LIGHT RAILWAY 

COMPANY, 

LIMITED. 


Incorporated at Calcutta on July 13 , 1903 . Tlir (. .oiniKinv owns sumt* 52 miles 
ot line (2' 6" gauge) in two stretches: (f) a distance of 17 miles from the Shambazar 
station in front of the Helgachia (in the north-eastern oiitskirt of Calcutta) 
tirminus of the C'alcutta Tramways Company, Limited, and ending at Belliaghr..tta 
l)ridge, some 8 miles above the Baraset station of the Laslern Bengal Railway, 
and (*V) a distance of miles from the Baraset station to ilasnabad. a fishing 
centre. Both the lines are in the district of 24-Parganas. 

Till* ('oni))any is allowed by the District Hoard of 24-Larguiias to make free- 
use of any such portions of the district road as are necessary for the purposes of 
the Railw.iy. The District Board enjoy the right of acquiring the railway in any 
seventh y»*ar alter 1(124 f^tving six months’ notice and pa\ ing to the Company 20 
limes the .ixerage annual net earnings of the Company for the preceding four 
years, plus a Imuius of 20 ]kt cent, on the amount so arriNcd at. The District 
Board of 24-Farganas guarantee an annual subsidy of Rs. 1.500 per mile subject 
to a maximum of Rs. 38.000. The District Board receive lulf the surplus of 
net profits in excess of 4 per cent., allowing a maximum of 4 per cent. intcrt*st 
on any debentures raised with sanction of the District Board. 

Capital—Authorised—Rs. 21,00,000 in 21,000 .shares of Rs. too each. 

Issued and Subscribed—^Rs. 19,00.000 in 19.000 shares of Ks. 100 each, fully 
paid up. 

Debentutes—^Authorised and Issued Rs. 4.50.000. Issued in 1936 in Ix^arcr 
bonds of Rs. i, 0(K) each, and repayable on Jul\’ i, 1946. Interest 4} per cent. 
(January i, July i). Th.ese debenturi^ were issued on July i. 1936 in lieu of 
the Company's tw(» issues ot Rs. 3,00,000 and Rs. 1,50,000 (both bearing 7 per 
cent, interest) maturing on that date. 

Managing Agents—Martin & Co., 12, Mission Row. Calcutta. 

Difectors—T. Leslie Martin. J. C. Sen, J. M. Ray, B. N. Mookerjee and H. F. 
Bensiy. 

Transfei^Registration Fee Re. i per transfer. 




Accounts—^Halt-yc*;irJy to March 31, and September 30. Meetings in July an 
February. 

9 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Ks. 6o|; Lowest Ks. 49^. 


Last Two Balance Sheets. 


l.iabiJities. 



AhscIk. 

;i 



Rs. 

Rs. 


Ks. 

Rs. 

Cii]>iUil 


l».(M),0(Nl 

UltK'k (Net) 

. . 25,12,721 

25,59.23 

nebentnrL- 

4,50,(HM) 

4.50,(MN) 

Stores 

25.300 

34.47 

Debts 

] .(Mi,ms 

1,44.204 

(.hitstaiuliii^s 

0,4H5 

7.56 




liivfstiiieiits 

50,1H0 


A/e. 


1,52,510 

Cash 

26,832 

45,34 

'I'otal 

26,24,527 

26,46,714 

'I'lital 

... 26,24,527 

26.46,71 



Progress Statement. 





WurkifiK 

(iross 

of Kxp. 
lo Lros.s 
Kariiini^K 

Nf 1 

C-arrii'cl 

Dividen 

Half-year 

eiidecl 

Kxp. elf. 

Earninirs 

Pn»fil 

For ward 

|ier efni 
p.a. 


Ks. 

Us. 


Ks. 

Ks. 

March 1H31 

2,20,134 

2,88.1:16 

76.40 

.37,453 

7,661 

4 

September 1931 

2,05,4(Mi 

2,64,249 

77.72 

31,699 

7,792 

4 

March 1932 

2,21,708 

2,92,821 

75.71 

:i6..33l 

1*2,604 

4 

September 1932 

1,91,288 

2..34,315 

81.63 

27,376 

.39,978 


Alareh 1933 

1,86,196 

2,17,:i75 

85.65 

25,572 

65,5.50 

... 

September 1933 

1,92,296 

2,48,126 

77.48 

33,;i88 

67,.*170 

4 

March 1934 

2,29,.371 

3,05.:i74 

75.10 

40,557 

7(i,:i.59 

4 

Septeni'ber 1934 

I,90,3:i0 

2 ,:i0.686 

82.49 

26,894 

1,0.3,253 


March 1935 

2,10,240 

2,65.630 

79.14 

26,950 

1,30,203 


September 1935 

2,02.804 

2,56,929 

78.93 

:i4,237 

1,32,44.3 

4 

March 19.36 

2,31,521 

2,89.2:i6 

80.04 

.'15,947 

1,52,112 

2 

September 1936 

1,82,929 

1.97,437 

92.66 

iitfCI 

1,.52,510 



BENGAL PROVINCIAL RAILWAY CO., LIMITED. 

Incorporated in 1890 . 'L'he Company owns and operates some 33 miles c 
line from Tarakeswar on the Tarake.swar-Sheoraj>huli Branch of the E. I. Rai! 
way to Magra on the E. T. Railway Main Line, with a Branch (2 miles i 
length) to Tribeni on the banks of the Hooghly. 

Contract with the District Board—^The District Board of Hooghl 
have allowed the Company to make free use ol land for the purposes of th 
branch line to Tribeni. They have the right to accpiire in 1917 or any sevent 
year thereafter by paying to the Company the actual capital expended plus . 
premium of 40 per cent, on such amount. 

Authorised Capital—^Rs. 11,00,000 in shares of Rs. 10 each. 

Issued dc Subscribed^Rs. 8,48,680 in 84,868 shares of Rs. 10 each full; 
paid up. 
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Manager—S. C. Bhattacharyya, B. F. Ry. Office, Magra. 

Directors—^B. Goswami ; Tarak Nath Mukerjee ; Kumar Sailcshwar Singh 
Roy ; Nagendra Kumar Bose ; Raja Maim Lall Singh Roy and Dr. Puma 
Chandra Mitra. 

Transfer—^Registration Fee 4 annas per transfer. 

Accounts—Yearly to March 31. Meeting in December. 

Auditors—G. Basu & Co. 

Price in 1936 —Rs. 1^. 


Balance Sheet as on March 31, 1936. 


Liabilities. 

ks. 

AKnels. 

Rs. 

C;i]ntiil 

. S,:i4.00() 

Hlmk .\it) 

... 3,36,773 


IIK 

StnrL's 

687 


7,59fi 

Main I.iiiL' 

11,387 

I'miit \ Loss .\.f. 


OoVlTllllK'llt .\;C. 

6,88] 



()iitstainliii.i;s 

192 



C'ash 

11,077 

Tot.'il ... 

3,67,(197 

Total ... 

... 3,67,097 


Ni» dividend in receiii years. 


BUKHTIARPUR-BIHAR LIGHT RY. CO., LIMITED. 

Incorporated in July, 1901 . The Company owns and operates some 33 miles 
of line frc»ni Bukhtiarpur (on E. I. Ry.) to Bihar jind tlieiice to Lilao and 
RajgLrkund. 

Agreement with the District Board—The District Board ( 1 ) to allow the 
Oimpany to make free use of the District road for the purposes of the Railway, 
(»■) to pa>’ an annual subsidy of Rs. 32.000 to the Company. (»i) to receive half 
the siiq)lus of tlie net profits in e.xcess of 4 per cent, and (ii') to acquire the Rail¬ 
way on giving 6 months’ notice in 1929 or any seventh year thereafter by pa>nng 
twenty times the average annual net profits of the Company for preceding 4 years, 
plus a bonus of 20 per cent, on such amount. 

Capital—^Authorised fiC Issued—^Rs. 12.00.000 in 12.000 shares of Rs. 100 each 
fully paid up. 

Managing Agrnta—Martin & Co.. 12. Mission Row. Calcutta. 

Difectors—^T. Leslie Martin ; Maulavi Syed Hassan ; K. J. Nicolson ; E. L 
Watts ; W. Hunter and B. N. Mookerjec. 

Transfer—^Registration Fee—^Rc. i per transfer. 

Accounts—^Half-3^early to March 31 and September 30. Meetings in Augus 
and January. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 69 ; Lowest Rs. 6 l. 

63 
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Last Two Balance Sheets. 



Liabilities. 

31-3-36 

30-9-36 

Assets. 

31-3-36 

30-9^ 

Capital 

Debts 

I*rofit &' Loss A/i'. 

Rs. 

12,00,000 
65,178 
89,575 

Rs. 

12.00,<KN) 

73,786 

1,04,710 

Illock (Net) 
Stores 

Outstandings .. 

Investments 

Cash 

Rs. 

12,38,848 

7,680 

9,046 

72,782 

26,397 

Rs. 

12,33,686 

12,404 

46,401 

72,782 

13,223 

Total 

13,5.1,7.53 

13,78,496 

Total 

13,54,753 

13,78,496 




Progress Statement. 





Working 

(iross 

V.. of Kxp. 

Net 

Carried 

Dividend 

Half-year 

FiXp. etc. 

Finrnitigs 

to Cross 

Profit 

Forward 

per cent. 

ended 

Ks. 

Us. 

earnings 

Ks. 

Rs. 

per 

annum 

Man'll 1931 

... 1,22,492 

1,70,602 

71.79 

30,691 

31 ,.534 

4 

September 1931 

... 1,71,740 

2,24,048 

76.63 

29,871 

34,405 

4i 

March 19.32 

... 1,26,103 

180,548 

69.84 

28,366 

35,771 

44 

Septenilier 1932 

... 1,00,147 

1,47,029 

68.11 

22,918 

34,689 

4 

March 1933 

1,05,793 

1,60,737 

67.06 

26,666 

.37,.3.55 

4 

September 19.33 

78,914 

79,944 

98.70 

19,937 

57,292 


March 1934 

93,669 

1,28,070 

73.14 

19,9.38 

.37,355 

4* 

Septfemlicr 1934 

88,455 

1,58,226 

55.90 

63,771 

1.01.125 


March 1935 

... 1,<H),141 

1,45,715 

68.72 

5,713 

.58,838 

4 

Septenilier 1935 

93,a31 

1,23,203 

76.17 

21,814 

60,444 

4* 

March 1936 

93,511 

1,33,892 

6.9.83 

29,172 

69,096 

4* 

Septenilier 19:i6 

... 1,07,536 

1,66,079 

64.75 

35,613 

1,04,710 



*l/ess tax. 


BURDWAN-KATWA RAILWAY COMPANY, LIMITED. 

Incoiporated in 1913 . The Company owns and operates some 32J miles of 
line (2'-6" gaiipe) from Biirdwan to Katwa (opened for traffic in 1915). 

Agreement with the Government—^The Secretary of State (f) to guarantee 3^ 
per cent, interest on Company’s paid up share capital, (w) to receive half the 
surplus of the net profits in excess of 5 per cent., (in) in tlic event of it being deter¬ 
mined to reconstruct the railway on a different gauge or to convert the line into a 
line of through communication or to extend the line and the Company failing to 
raise necessaiy^ additional capital for the construction of the extension within 6 
months, the Secretary of State will have the right to acquire the Railway on giving 
12 months' notice of spex:ial purchase and paying 25 times the average annual net 
earnings of the Company for preceding 3 years, subject to a minimum of 115 per 
cent, of the actual capital expenditure of the Company, and (iv) to determine the 
contract in 1946 or any loth year thereafter on giving 12 months* notice of 
purchase and pa3dng to the Company 25 times the average annual net earnings of 
the Company for preceding three years, subject to a maximum of 120 per cent, and 
a minimum of 100 per cent of the actual amount of capita] expenditure. 

Capital—Authorised—^Rs. 18,00,000 in 18,000 shares of Rs. 100 each. 
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iBsued— R&. 17,81,000 in 17,810 shares of Rs, 100 each. 

Subscribed—^Rs. 17,80,000 in 17,800 shares of Rs. 100 each. 

Debeatui es R s. 4,00,000 in 400, 5} per cent, taxable bonds of Rs. 1,000 each, 
issued at par in 1926 and repayable at par in May 1956 or on twelve months' notice 
at any time (in whole or in part) after May 1936. 

Managiiig Agents—McLeod & Co., 28, Dalhousie Square, Calcutta. 

Ditectots—H. H. Burn ; J. R. Walker ; Sir Walter Craddock ; K. L. Jalia 
and a Senior Goveniment IiLspector of Railways nominated by the Gi'vernmeiit. 

. Transfer—^No Registration Fee. Debentures are transferable by deed only. 

Accounta—Yearly to March 31st. Meeting in September. 

Auditon—Lovelock & Lewes. 

Price Range tn 1936 —Highest Ks. 98^; Lowest Rs. 91^. 



Balance Sheet as on 

March 31 ^ 1936. 


.labilities. 



Assets. 




R.s. 


Ks. 

Capital 

... 

17,H0.(HN) 

nimk 

.. 20,40,485 

Debeiituri* 


4,(K).<XK) 

< lutstaii(liuv:s 

l,as ,216 

Reserves 


22.958 

r,nvt. of Imlia .\/r. 

48,701 

Debts 


85,509 

Ca>li 

;I6,065 


Tetul 

... 22,88,467 

Total 

.. 22,88,467 


Progress Statement. 





Percentage 
of Exp. to 


Subsidy 

from 


Dividend 

Year 

Workifljf 

Gross 

Gross Earn¬ 

Net 

Govern¬ 

Carried 

per cent. 

ended 

Exp. etc. 

Earninsfs 

ings 

Profit 

ment 

Forward 

p.a. 

on Share 

March 

Us. 

Rs. 


Us. 

Us. 

Us. 

Capital 

1980 

1,64,581 

2,06,918 

79.52 

80,618 

31,687 

2,243 

3.1 

1081 

1,74,886 

1,93,987 

90.18 

7,050 

55,2.50 

1,474 

3i 

1932 

1,46,216 

1,78,.891 

81.96 

18,289 

44.071 

610 

3i 

1988 

1,28,291 

1.72.552 

74.85 

31,867 

30,988 

... 

8’ 

1984 

1,29,475 

1,60,525 

80.66 

17,967 

44.a%l 

... 

3^ 

1985 

1,16,921 

1,42,293 

82.17 

8,819 

53,481 

... 

3:’ 

1986 

1,12,482 

1,12,556 

99.93 

-18,601 

80,901 


3L 


1 
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CHAPARMUKH-SILGHAT RAILWAY COMPANY, LIMITED. 

Incoiporated in 1913 . The Company owns and operates some 51 miles of 
line (Meter Gauge) from Chaparmukh on the A. B. Railway to Silghat (opened 
for traffic in 1920). 

Agfeement with the Government—^The Secretary' of State (f) to guarantee 3^ 
per cent, interest on Company’s capital payable out of revenues of the A. B. 
Railway, (tV) to pay an animal sum of Rs. 3,600 for office expenses, {iii) to receive 
half the sui^ilus of ttie net profits in excess of 5 per cent, after reduction of the 
annual allowance, (lo) in the ex eiit of it being determined to reconstruct the Railway 
on different guage or to extend the line or to convert the line into one of through 
communication and the Company failing to agree to such reconstruction the 
Secretary of State will have the right to acquire the Railway on giving 12 months’ 
notice and paying 23 times tlie average annual net profits of the Company for 
preceding 3 years subjiK:t to a minimum of 115 per cent, of the actual capital 
expended by the Company and (n) to determine tlie contract in 1950 or any loth 
year thereafter on giving 12 months’ notice and paying to the Oimpany 25 times 
the average annual net profits of the Company for preceding three years, subject 
to a maximum of 120 per cent, and a minimum of 100 per cent, of the actual 
capital expended. 

Capital—^Authorised—^Rs. 33,00,000 in 33,000 shares of Rs. 100 each. 

Issued 8 C Subscribed—^Rs. 31,00,000 in 31,000 shares of Rs. 100 each fully 
paid up. The capital of the Company was increased to the present figure in 1926 
by the creation of 10,000 new shares of Rs. 100 each and issuing 8,000 thereof. 

Managing Agents—Martin & Co., 12, Mission Row, Calcutta. 

Diiectofs—^T. Leslie Martin ; R. B. Seth ; W. Hunter ; H. F. Bensley ; G. L. 
Mehta, and B. N. Mookerjee. 

Transfer—Re. i per Deed. 

Accounts—^Half-yearly to March 31 and September 30. Meetings in August 
and Januaiy. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 92 ; Lowest Rs. 89 J. 


Liabilities. 


Last Two Balance Sheets. 

Assets. 



31-3-36 

30-9-36 


31-3-36 

30-9-36 


Ks. 

Ks. 


Rr. 

Rs. 

Capital 

31,00,000 

31,00,000 

Block (.Vet) 

. 33,67,229 

33,68,733 

Govt, of India 



Ontstnndiiigs 

32,755 

44.177 

Advance A/c. 

1,530 

1,530 

Cash 

1,997 

1,338 

Debts 

92,400 

1,03,924 




Profit & I 4 OSS A/c. 

69,491 

60,324 





Total 


34.01,981 34.14,248 


Total ... 34,01.981 34.14,248 
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Progcess Statement. 


Half-year 

ended 

Working 
Exp. etc. 

(4ross 

Earnings 

% of 

Exp. to 
(■ross Eiirn- 
ings 

Net 

Profit 

Carried 

Forward 

Dividend % 
per annum 


Its. 

Rs. 


Rs. 

Ks. 



March 19:)! 

... 61,260 

1,22,521 

50.(M) 

47,991 

19,782 

3.^ le.ss 

tax. 

Scpleinber 1931 

... 45.4.SO 

90,960 

50.(M) 

42,716 

17,435 


ff 

March 19.32 

... 48.81.S 

97,(x31 

50.00 

42,315 

16,736 

3^ .. 

fi 

SeptenibiT 19:i2 

... 44,425 

88,850 

50.(N) 

42,915 

16,869 

3i 

II 

Marcli 19.3.3 

... 44,421 

88,843 

•SO.IMI 

42.(i50 

](i.989 

3^ .. 

li 

Septeiuber 193.3 

... 42,114 

.S4,228 

50.00 

42,887 

17,094 

3^ .. 

II 

M.'ircli 19.34 

... 41,841 

83,682 

50.00 

42,869 

17,144 

3^ .. 

II 

.September 1.934 

... .37.322 

74,643 

50.<M) 

42,8<i.9 

17,227 

3.i .. 

II 

Mareli I9.3.S 

... 48,(i()4 

97.20f» 

muw 

42,872 

17,312 

3i 

II 

•SepleiiilKT J9.3.S 

... 35,45.S 

70,916 

.S0.(H} 

43,458 

16,479 

3i .. 

II 

Marcli 193(1 

... 42,088 

84.178 

50.00 

42,991 

15,945 

,. 

II 

September 193(> 

... 73,5.54 

36,777 

5(MH1 

44 ,.359 

16,013 

3.i „ 

II 


DARJEELING-HIMALAYAN RAILWAY COMPANY, LIMITED. 

Incorporated in 1879 (as llu? Uarjcrlin^ Steam 'tramway Co., Ltd. ; name 
cliangcd in i88t). 'riu* ('ompany ciwiis and operates some 51 miles of line (2' 
gaiiKc) from Darjeeling and Kurseong to Siliguri on the E. TL Railway. Also 
owns the entire capital of Ks. 43,75,000 and operates some too miles of line (2' 
gauge) of the Darjeeling-Hirnalayan R3\ Extension Co. Ltd. 

Agreement with the Government—The Secretary of State (i) to pay yearly 
to the Company such sum as may be required to bring the gross receipts iipto two 
lakhs of rupees, (iV) to receive half the surplus of the net ])rolits in excess of 5 
per cent., (m) to determine the contract in May 1939 or any tenth year thereafter 
on giving 12 months’ notice and paying the Company the waliie of the property 
as a dividend earning investment plus a bonus of 20 per cent, and (iv) to terminate 
the contract if the line is not worked for a consecutive period of six months. 

Capital—^Authorised and Issued—^Rs. 61,23,000 in (/) 17,500 Ordinaiy and 
(fi) 43,750 Preference Shares of Ks. 100 each fully paid up. Preference shares 
arc entitled to a cumulative dividend of 5 per cent, (tax-free) and to priority for 
capital and arrears of dividend but not to further participation. 

Debentures—^Fifsc Debenture Stock—^Authorised—£150.000. 

Issued and Outstanding—£115,000 (Rs. 17,25.000) excluding £35,000 issued 
as Security. Redeemable at par on any 4th May since 1919 on 6 months’ notice. 
Interest 3J per cent, paid in London on June 30 and December 31. \ 

Second Debenture Stock—^Rs. 5,00,000 in 500 bearer (taxable) bonds of 
Rs. 1,000 each, redeemable at par in June 1943, or (on six months* notice) at any 
time after July i, 1938. Interest 5^ per cent, on July i and January i. 

Agents—Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 

Directors—^W. Hunter ; T. S. Gladstone ; C. P. M. Harri.son ; D. Gladding ; 
{Ex-Officio) and Biren Mookerjee. 

TruwSer —^No Registration Fee. Debentures are transferable by Deed only. 

Accounts—^Yearly to March 31. Meeting in September. 
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AuditofB—Price, Waterhouse, Peat & Co. 

Price Rangr in 1936 —Ord. Rs. 96 to Rs. 62^; Pref. Rs. 113 to 103. 


Balance Sheet as on Maidi 31 , 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

61,25,(X)0 

lUock (Net) 

47,80,343 

Debenture 

22.25.(M)0 

Stores 

2,33,253 

Debts 

9,30,2:18 

Debenture Hrokerafje, etc ... 

19,750 

Sundry Keceijits 

4,37* 

Outstandinj^s 

1,65,263 

Trofit uiid J/iss A/c'. 

:i.95.7a4 

Investments 

4S,75.0(N) 



Cash 

1,06,735 

Total 

96,80,344 

Tolal 

96,80,344 




Progiess Statement. 




Year 

Working 

Gross 

% of Exp. to 

Net 

Carried 

Dividend 

ended 

Exp. etc. 

Earnings 

(>rosK Earn¬ 

Profit 

Forward 

per cent. 

March 



ings 



per 


Hs. 

Ks. 


Rs. 

Us. 

annum 

1926 

12,08,232 

17.46,244 

69.19 

3,89,910 

2,87,459 

12 

1927 

12,10,066 

17,65,375 

68.54 

5.13,727 

2,97,4:16 

12 

1928 

12,20,500 

17,00,085 

71.79 

4,:i0,878 

2,99,564 

12 

1929 

10,92,442 

16,26,787 

67.15 

4,30,556 

3,01,370 

12 

1930 

10,85,706 

15,83,722 

68.55 

4,48.582 

3,02,252 

10 

1931 

10,69,766 

15,38,695 

69.52 

3,34,223 

2,01,725 

9 

1932 

9,63,109 

14,48,987 

66.47 

3,76,841 

2,02,316 

5 

1933 

9,47,366 

12,58,441 

75.28 

2,19,348 

1,67.914 

2 

1934 

8,78,719 

12,87.811 

68.2:1 

3,07,024 

1,71,188 

2 

1935 

8,62,269 

12,72,716 

67.75 

3,20,165 

1,67,603 

2 

1936 

8,79,215 

12,59,352 

69.81 

3,37,506 

1,66,359 

4 


DEHRI-ROHTAS LIGHT RAILWAY COMPANY, LIMITED. 

Incorporated on March 17 , 1 SK) 9 . The Company owns and operates some 26 
miles of line (2' 6" gauge) from Dehri-on-Sone (on the E. I. Ry., Grand Chord 
Line) to Akbarpur at the foot of the Rohtas (opened for traffic upto Rohtas in 
1911 and upto Akbarpur in 1927 ; the latter is not working since August 1935). 

Agreement with the District Boafd—The District Board of Sahabad (f) to 
exempt the Company from road cess, (n) to acquire the Railway in 1929 or any 
seventh year since then on six months* notice by paying to the Company 20 times 
the average annual net profits of the Company during the preceding four years 
plus a bonus of 20 per cent, on such amount. The District Board have allowed 
the Company the free use of the District road for the purpose of the Railway. 

Capital—Authorised—Rs. 15,00.000 in 1,50,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 7,50,000 in 75,000 shares of Rs. 10 each fully 
paid up. Amount paid on 1,400 shares forfeited—^Rs. 2.600. The capital was 
increased to the present figure in 1925, by the issue of 3i»400 new shares of Rs. 10 
each. 
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Managing Agenta—Octavius Steel & Co. Ltd., 14, Old Court House Street, 
Calcutta. 

Directoca—Lakshmi Prosad Singh (Chairman, District Board of Sahabad) ; 
H. P. Sutcliftc; Eric Studd Thomas; C. K. Nicholl and Shanti Prasad Jain. 
Transfer—^No Registration Fee. 

Accounts—^Half-yearly to March 31 and September 30. Meetings in July 
and February. 

Auditors—Messrs. Lovelock & Lewes. 

Price Range in 1936 —^Highest—^Rs. 15^ ; Lowest—Rs. i5f. 


Last Two Balance Sheets. 


LisbilitleH. 


:U-3-36. 

Aiifiets. 

30-9-36. 

31-3-36. 


Ks. 

Rs. 


Rs. 

Rs. 

Capilfi! 

7.52.eoo 

7,52,600 

Block (Nett 

11,93,509 

11,93,509 

Reserves 

5,60,765 

5,64.961 

Stores 

68,993 

54,938 

Dclits 

18,199 

29,&18 

OntstniidiiifTS 

7,251 

1,23,075 

r*rofit & Loss AJv. 

55,103 

85,147 

Investmeuls 

500 

500 




Cash 

1,16,414 

60.524 

Total ... 

l.S,86,667 

14.32,546 

Total ... 

13,86,667 

14,32,546 



Progress Statement. 




Half-year 

ended 

Gross 

Karnings 

Net 

Earninirs 

Reserve 

Carried 

Forward 

Dividend 
per cent 
per annum 


Hs. 

Rs. 

Rs. 

Rs. 

March. 1931 

1,21,560 

26,185 


67,931 

5* 

Sept., 1931 

95,094 

24,791 

... 

73,972 

5 

March, 1932 

92,608 

17,086 

... 

72,308 

5 

vSept., 1932 

85,838 

20,966 

... 

74,524 

5 

March, 19314 

75,613 

12,482 

... 

68,256 

5 

Sept., 1933 

66,844 

15,285 

... 

74,166 

24 

March, 1934 

1,02,818 

36,560 

48,208 

34,393 

61 

Sept., 1934 

95,507 

32,579 

... 

48,222 

5 

March, 1S35 

1,36,315 

45,889 

... 

65,986 

6J 

Sept., 1935 

87.738 

17,073 


64,809 

5 

March, 1936 

1,01,118 

20,&38 

... 

66,397 

5 

Sept., 1936 

68,564 

-11,294 

... 

55,108 



*Ih addition to the dividend a 1| per cent. Bonus 

was paid. 
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FUTWAH-ISLAMPUR LIGHT RAILWAY COMPANY, LIBATHED. 

Incoiporated in 1915 . The C'onipaiiy owns some 27 miles of line (2' 6" 
gauge) from Futwah (on the K. 1 . Ry.) to Islanipur. Opened for traffic in 1920. 
For the use of the road, llie Company has to pay to the District Board an annual 
rent of 25 per cent, of the surplu.s net profit over 5 per cent, with a maximum of 
Rs. 100 per mile. 

Agreement with the Government—The Secretary of State (t) to guarantee 3J 
per cent, interest on Company’s capital, (iV) to receixe half the surplus of the net 
profits in excess of 5 pir cent (see ante for ])aymenl of rent to the District Board), 
(ill) in the event of it being determined to reconstruct the Railway on a different 
gauge or to exlend the \ii\v or to convert the line into a line of through communica¬ 
tion and the Company failing to agree to such rectMistniclion, the Secretary of State 
will have the right to acquire tiic Railway on giving 12 months’ notice and paying 
23 limes the average annual net profits of tlie Company for i>rc‘ceding j years sub¬ 
ject to a minimum of 115 per cent, of the actual c:aj>ital I'xpeiided by the Company 
and (i:») to determine the contract in J030 or any tc^nlh year thereafter on giving 
12 months' notice and paying to the Comi)any 23 times the ax’erage annual net 
profits of the Comjianv for pre-ceding three years, subject to a maximum of 120 
per cent and minimum of 100 per cent of Ihe actual capital e.vpended. 

Capital—Authorised—Rs. T 2 .00.000 in 12.000 shares of Rs. loo each. 

Issued and Subscribed—Rs. 11,30.000 in 11.300 shares of Rs. 100 c^ach lully 
paid up. Less 3 shares forfeited Rs. 300. 

Managing Agents—Martin & Co., 12, Mission Roxv, Calciitla. 

Directors—T. Leslie Martin ; H. A. Jo.scelyne ; W. Ifiinler ; H. F. Bensley 
and G. L. Mehta. 

Tranafer—Re. i per deed. 

Accounts—Half-yearly to March 31 and September 31. Meetings in August 
and Januarx". 

Auditors—Lox’clock & Lexves. 

Price Range in 1936 —Highest Rs. 91: Loxvesi Rs. 87. 


Last Two Balance Sheets. 


Liabilities. 

Rs. 

;io-9-a6. 

Rs. 

Assets. 

.31..3-36. 

Rs. 

:K)-9-36. 

Rs. 

Capital 

11.49,700 

11.49,700 

Rlork fNct! 

19,47,484 

19,52,234 

Govt, of India 



Stores 

3,461 

4,930 

Advance A/c 

7,50,000 

7,50.000 

Outstandings ... 

a3,579 

57.206 

Reserx'cs 

200 

200 

Cash 

3,092 

4,483 

Debts 

I'rofit and Loss 

95.225 

96,398 




A/c. 

22,491 

22.510 




Total ... 

20.17.616 

20,18,803 

Total ... 

20,17,616 

20,18,803 
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PtogfeM Statement. 


Half-Year 

ended 


Working 
Exp. etc. 

Gross 

Earnings 

% of Exp. 
to Gross 
Earnings 

Net 

Profit 

Subsidy 

from 

Govt. 

Carried 

Forward 

Dividend 
per cent 

per annum 


Ks. 

Us. 


Rs. 

Its. 

Us. 









less tux 

March, 1931 


57,145 

69,126 

82.67 

18,168 

31,1.52 

4,969 

3i 

!• 

Sept., 1931 


56,697 

76.2aS 

74.38 

17,070 

23,877 

5,325 

3i 

fl 

M.'irih, 1932 


49,8.50 

59,583 

83.66 

17,080 

.33,795 

5,692 

3i 

II 

Sept., 1932 


41.709 

60,480 

68.96 

16.739 

24.91.3 

.5,717 

3i 

II 

.Mareh, 1933 


44.723 

52,027 

85.96 

16,7.39 

36,.594 

5.743 

31 

II 

Sept., 1933 


42,3.50 

56.636 

74.77 

16,739 

28,936 

5,770 

31 

II 

.Alarrli, 1934 


46.307 

61,0.52 

75.85 

16,739 

25.402 

5,797 

3 a 

II 

Sepl., 19.34 


46,948 

63,134 

74.36 

16,73^^ 

23,412 

5,822 

31 

II 

March. 1935 


45,799 

60,;i60 

75.87 

16,737 

25,251 

5,620 

31 

II 

Sept., 1935 


48,087 

61,7:i7 

77.89 

16,8.54 

25,760 

5,.5.32 

31 

II 

March, 19.36 


.50,907 

47„300 

107.63 

16,960 

43,290 

5,322 

81 

II 

Sepl., 19.36 


40,242 

47.192 

85.28 

:I3,4I2 

5,341 

17,189 

31 

II 


HARDWAR-DEHRA BRANCH RAILWAY COMPANY, LIMITED. 

Incoiporated in 1897 —The- Company owns and operates some 32 miles of line 
(5' Kauge) from Hardwar (on the O. & R. Ry.) to Delira (the Headquarter of 
the Dehra Dun District). Opened for traffic in 1900. 

Agreement with the Government—^Thc Secretary of State (») to guarantee 
an interest of 3 per cent, on the Company’s capital (ii) to pay Rs. 3.600 per annum 
for office expenses and all legal expenses in any year in which the earnings of the 
Company are not sufficient to pay the minimum dividend of 3 jw cent., and {Hi) 
to share half the surplus profits of tlie Compan\' in excess of 3 per cent., and (iv) 
to determine the contract in 1939 or any tenth year thereafter on giving 12 months’ 
notice and paying to the Company 25 times the average annual net earnings 
of the Company for preceding three years, subject to a maximum of 120 per cent, 
and a minimum of 100 per cent, of the actual capital expended. 

Capital—^Authorised—^Rs. 35.00,000 in 35.000 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 31.50,000 in 31.500 shares of Rs. 100 each, fully 
paid up. 

Debentufes—Rs. 5.00.000 in 1,000 4 per cent, bearer bonds of Rs. 500 each, 
redeemable at par in November, 1949 or on six months’ notice at any time, in 
whole or in part after November 1938. Interest subject to Income Tax on March 
31 and September 30. 

64 
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Managiiig Ag^ts—Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 
Difectof»—The Company has no Director. 

Tiansfei^—No Registration Fee. 

Accounts—Yearly to March 31. Meeting in October. 

Auditot»—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Ks. 127; Lowest Rs. 118. 

Balance Sheet as on Bfaich 31 , 1936 . 

Liabilities. Assets. 


Capital 
Dcbeiilui'c 
IK-bls 
I'Eoni and 

Loss '.\/c. 

Rs. 

31 , 50,000 nioi'k (Net) 

5 ,00,000 l.)iitsta]itliiiji;s 

48,064 Cash 

1,43,125 

Ks. 

:i5,60,366 

2,52,295 

28,464 


Total 

:I8,41,125 

Total 

.38,41,125 

Year 

Ended 

Mareh 

1928 

(■roHs 

Earnings 

Rs. 

8.84,9ri3 

Progress Statement. 

Surplus 
rrufils 
to GuvL. 

Hs. 

1,65,732 

Carried 

Forward 

Ks. 

19,570 

Dividend 
per eent 
per annum 

7.j 

1.929 

7,91,(N)6 

1,46,711 

15,298 


I9:w 

7,98,803 

1,48,655 

15,895 

6 * 

1931 

7,53,254 

l.:i5.494 

19,914 

6 

1932 

7,21,385 

1,28,402 

16,920 

6 

1933 

7.35,844 

1,31,967 

19,264 

6 

1934 

7,84,344 

1,43,998 

8,262 

6 

1935 

7,68,605 

1,39,689 

10,118 

6 

1936 

7,51,877 

1,34,594 

.39,111 

6 


HOSHIARPUR-DOAB BRANCH RAILWAY COMPANY, LIMITED. 

.Incoiporated in 1914 —The Company owns some 93 miles of line in three 
stretches: (i) a distance of 45 miles from Jullunder, a station of the Nortli-West- 
ern Railway to Mukerin via Tanda, (ii) a distance of 28 miles from the Phagwara 
station of the North-Western Railway to Rahon via Nawashahr, and (Hi) a distance 
of 19 miles from Nawashahr to Jaijon. llie first two lines were opened for trafi&c 
in 19x5 and the last one in 1917. 

The parent Railway guarantees a rebate out of the actual total of the net 
receipts from traffic intwhanged to make up 5 per cent, on capital outlay and also 
pays to the Company by way of office expenses, etc. Rs. 12,000 per annum and 
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such other actual expenses and shares half the surplus profits of the Company in 
excess of 5 per cent. 

The Secretary of State has the right to acquire the Railway in 1945 or any 
tenth year thereafter on giving 12 months' notice and pa3nng to the Company 
25 times the average net earnings of the Company for the preceding three years, 
subject to a maximum of 120 per cent and a minimum of 100 per cent, of the 
actual capital expended. 

Capital—^Authorised, Issued and Subscribed—^Rs. 65,00,000 in 65,000 shares 
of Rs. 100 each, fully paid up. 

Managing Agmts— (jillandcTS, Arbuthnot & Co., Clive Buildings, Calcutta. 

Directors— W. Hunter, T. S. Gladstone, B. N. Mookerjee and Adamjee Hajec 
Dawood and R. B. Seth. 

Transfer—^Registration Fee 2 annas per share. 

Accounts—Yearly to March 31. Meeting in August. Dividend interim in 
Jaiiiiaiy and final in August. 

Auditors—Pricey Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 101; Lowest Rs. 93^. 


Balance Sheet as on March 31 , 1936 . 


IJabiliiies. 

Ciipital 

Risrrvi'S 

lM)ls 

I'nifil and Loss A/c. 

Rs. 

30.760 

17,491 

1.94,13S 

Aasets. 

(Xel) 

(.hitstandiiiKS 

Casli 


Rs. 

65,16,123 

1,84,570 

71,696 


T< ital 

67.72,:«9 


Total 

67,72,389 



Progress Statement. 



Year 

ended 

March 

1928 


Net 

Profil 

Us. 

2,82,260 

Rebate from 
parent Uy. 

Rs. 

9,743 

Carried 

Forward 

Rs. 

21.246 

Dividend 
per cent 
per annum 

5 

1929 


2,96,115 

5,111 

24,861 

41 

1990 


2,99,653 

16,694 

32,014 

41 

1931 


2,99,103 

48,4:t9 

38,616 

41 

1932 


2,98,824 

90,207 

44,940 

41 

1933 


2,92,536 

76,124 

44,976 

41 

1934 


2,89,903 

67,888 

42,379 

41 

1995 


2,90,709 

72,741 

40,588 

41 

1993 


2,99,800 

72,864 

39,793 

41 
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HOWRAH-AMTA LIGHT RAILWAY COMPANY, LIMITED. 


Incoiporated in 1895 —The Company owns and operates some 44 miles of line 
(2' gauge) in two stretches: (i) 27 miles from Howrah to Amta (on the Damodar 
River) and (u) 17 miles from Baragachia (on the Howrah-Amta Line) to 
Champadanga (on the Damodar River). 

The Companj' is allowed by the District lioard of Howrah and also by the 
Municipality of Howrah to make free use of any such portion of the District road 
as are necessary’ for the purjK)ses of the Railway. The District Boards of Howrah 
and Hooghly and the Municii)a 1 ity of Howrah conjointly enjoy the right of acquir¬ 
ing the Railway in any seventh year after 1923 on giving six months* notice and 
paying to the Company 120 per cent, of the value of thi? undertaking as a divide.nd 
earning investment. The Company is exempted from payment of the road cess by 
the District Board of HowTah, and is also guarantet^d an annual subsidy of Ks. 1,100 
per mile subject to a maximum of Rs. 28,000. The District Jk>ard receives half 
the surplus of net profits in excess of 4 per cent. 

Capital—Authorised, Issued and Subscribed—^Rs. 16,00.000 in 16,000 shares 
of Rs. TOO each fully paid up. 

Debentures—Rs. 7,00,000 in 700 6 per cent, taxable bearer bonds f>f Rs. i.ooo 
each, redeemable at par on July i, 1948. 

Managing Agents—Martin & Co., 12, Mission Row. Calcutta. 

Directors^T. Leslie Martin ; M. N. Roy ; H. F. Bensley ; and J. M. Ray. 

Transfer—Registration F(!c Re. r per share. 

Accounts—Half-yearly on March 31 and September 30. Meeting in August 
and February. 

Auditors—^Lovelock & Lewes. 

Prke Range in 1936 —Highest Rs. 133; Lowest Rs. 107. 




Last Two 

Balance Sheets. 



Liabilities. 



Assets. 




31-3-96 

30-9 ;(6 


31-3-36 

30-9 36 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

16,00,(KM) 

16,00,000 

Block (Net) 

22,30,884 

22.81,506 

Debenture 

7,00.000 

7,00,000 

Stores 

1,59,841 

1,24,967 

Debts 

2,38,706 

2,25,678 

Out.stniidiiigs ... 

1,40,837 

1,60,142 

Profit &• T^ss A/c. 

2,32,725 

2,42,851 

Iiivestnieiils 

2 ,as,443 

1,43,092 




Cask 

96,426 

58,822 

Total ... 

27,71,431 

27,68.529 

Total 

27,71,431 

27,68,529 
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Pfog^iess Statement, 


Half-year 

ended 

March, liKU 


Working 
Exp. etc. 

Rs. 

3,89,585 

Gross 

Earnings 

Rs. 

5,<KI,281 

Sept., 1931 


3,91,094 

5,07,488 

March, 1932 


3,67,974 

4,81,.583 

Sept., 

1932 


3,49,266 

4,85.4;i3 

Alarch, 1933 


3.23,476 

4,59.870 

Si'lil.. 

19.33 


3,26,090 

4,63,299 

March, 1934 


3.17..528 

4.44,369 

Scpl., 

1934 


3,10,696 

4,63,299 

March. 19.35 


3,14,S98 

4,44,:i69 

Si'pl., 

1935 


3,09,787 

4.52.948 

March, 19:i6 


2.95.854 

4,27,217 

J-Vpt., 

19:19 


2,94,189 

4 , 20 , 8:10 


% Exp. to 
Gross 

Net Profit 

Carried 

Forward 

Rs. 

59,404 

Dividend 
per cent 

Earnings 

Rs. 

77.39 

Rs. 

41.608 

per annum 

5 

77.06 

44,348 

63.752 

5 

76.42 

40,906 

64,6.58 

5 

71.94 

51,893 

76,556 

5 

70.34 

.54.;i64 

90,920 

5 

70.:i8 

.57.495 

1,08,416 

5 

71.45 

.57,274 

1,25,690 

5 

68..59 

60,997 

1,46,687 

5 

67.21 

65,054 

1.63.741 

6 

6S.75 

64,707 

1,72,668 

7 

69.24 

60,277 

1,34,725 

6 

69.90 

58,126 

1,95,066 

7 


HOWRAH^HEAKHALA LIGHT RAILWAY COMPANY, LIMITED. 

Incofporated in 1895 —The Company owns and operates some 193 miles of 
line {2' ^auf;e) from Howrah to Sheakhala including a short branch to Janai. 

I'he Corn]iaiiy is allowed by the District Hoard of Howrah and also by the 
Municipality of Howrah to make free use of any such portion of the District road 
as is nect^sjiry for the pur|)osi?s of the Railway. 'Hie District Boards of HowTah 
and Hooghly and the Munici])ality of Howrah conjointly enjoy the right of 
acquiring the Railway in any seventh year after 1023, on giving six months’ notice 
and paying to the Company 115 per cent, of the value of the undertaking as a 
dividend earning iinestmont. The Company is exempted by the District 
Hoard of Howrah from the payment of any road cess, and is guaranteed an annual 
subsidy of Rs. 950 per mile. The District Hoard receives one-third of the surplus 
of the net profits in excess of 4 per cent. 

Capital—^Authorised—^Rs. 6,40,(X)0 in 6,400 shares of Rs. 100 each. 

iMied—Rs. 6 ,00,000 in 0 ,OOQ shares of Rs. 100 each fully paid up. 

Managing Agents—Martin & Co., 12, Mis'uon Row, Calcutta. 

Difectora—T. Leslie Martin ; Taiak Nath Mukherjea ; M. N. Roy ; B. K. 
Banerjee ; H. F. Hensley and B. N. Mookerjee. 

Ttansfer—^Registration Fee Re. i per deed. 

Accounts—Half-yearly on March 31 and September 30. Meetings in August 
and February. 




Auditon—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 71; Lowest Rs. 64. 


Last Two Balance Sheets. 


LlabilitieH. Asaets. 



31-3-.36. 

30-9-36. 



31-3-36. 

30-9-36. 



Rs. 



Rs. 

Rs. 

Capit'il 

. 6,eu,(KM) 

6,(M),000 

niock (Net) 

.. 5,56.573 

5,78,160 

I>cl)ls ... 

86.482 

84,320 

Stores 


40,587 

34,600 

I*ruljt ami J^tss A/r 

45,90S 

46,855 

Outstniiilings 

21,700 

12,497 




Investiiients 

.. 1.01,149 

88,685 




Cash 


12.:i81 

17,2:1:1 

Total 

7,32,390 

7,31,175 


Total 

... 7..32,390 

7,31.175 



Progress Statement. 





Working 

(■ross 

V., of Pixp. 



Dividend 

Half-year 

(*nclt‘d 

Exp. 

to (irOKK 

Net 

('iirriecl 

per eenl. 

etc. 

Earnings 

Earnings 

Prohl 

Furwai'fl 

per 

II mill in 


Rs. 

Rs. 


R.S. 

Rs. 


March 1931 

1,11,485 

1,44,067 

77.38 

17,825 

15,153 

5 

September 1831 

82,910 

1,01,691 

83.53 

12.192 

15,345 

4 

March 1932 

86,642 

1,05,572 

82.07 

12,419 

15.764 


September 1932 

82,728 

94,958 

87.13 

9,969 

25,733 

4 

March 1933 

85,38:1 

99,590 

a5.73 

11,027 

16,822 

4 

September 1933 

77,874 

88,224 

88.26 

10,061 

16,915 

4 

March 1934 

76,788 

91,494 

8:1.92 

14,.586 

21,522 

4 

Septenilier ia34 

69,i;i2 

79,220 

87.25 

10,810 

22,:i71 

4 

March 1935 

77,047 

a9,565 

86.00 

13,217 

25 , 43:1 

4 

September 1935 

84,215 

1,08,628 

77.52 

19,431 

:12,H14 

4 

Alarch 1936 

74,635 

86,738 

86.04 

12.994 

a'1,908 

4 

SL-ptember 1936 

67,626 

82,:i85 

82.09 

12,948 

34,055 

5 


KALIGHAT-FALTA RAILWAY COMPANY, LIMITED. 

Incoipofated in 1915—The Company owns and operates some 26J miles of line 
(2' 6" gauge) from Majherat to Falta (opened for traffic from Falta to Gholeshapur 
in 1917 and thence to Majherat in 1920). 

Agreement with the Govemment^The Secretary of State (1) to guarantee 3J 
per cent, interest on Company’s paid up share capital, (ii) to receive half the sur¬ 
plus of the net profits in excess of 5 per cent., (hi) in the event of it being deter¬ 
mined to reconstruct the Railway on a different gauge or to convert the line into 
a line of through communication or to extend the line and the Company failing to 
raise necessary additional Capital for the construction of the extension within 6 
months the Secretary of State will have the right to acquire the Railway on giving 
12 months' notice of special purchase on paying 25 times the average annual net 
earnings of the Company for preceding 3 years subject to a minimum of 115 per 
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cent, of the actual capital expenditure of the Com})any and (iv) to determine the 
contract in 1947 or any 10th year thereafter on giving 12 months' notice of pur¬ 
chase and paying to the Company 25 times the average annual net earnings of the 
Company for preceding three years, subject to a maximum of 120 per cent, and a 
minimum of 100 per cent, of the actual amount of capital expenditure. 

Capital—^Authorised—Rs. 30,00,000 in 30,000 shares of Rs. 100 each. 

Issued and Subsicribed—Rs. 19,50,000 in 19.500 shares of Rs. 100 each, of 
which Rs. 3.00,000 arc subscribed by the Government. The Capital of the Com- 
j)any was raised to tlie present figure in 1926 by the creation of 13,000 new 
Ordinary Shares of Rs. 100 each and issuing 3,000 shares thereof. 

Debentures —first issue of Rs. 3,00,000 in 60 6^ per cent, bonds of 
Ks. 5,000 each (issued in 1923 and n.-newcd at 4^ per cent, in October 1934) repay¬ 
able at par in September, 1953 or on six months' notice at any time after September, 
1939. A second issue of Rs. 1,50,000 in 150, 6^ per cent, bonds of Rs. 1,000 
each, (is.sued in 1925 and ren(.*wed at 4 pCT cent, in October, 1936) re])ayablc at ixir 
in Sc^ptember, 1951 or on six months* notice* at any time- after September, 1941. 
Hoth the i.ssu(\s arc taxable. 

Managing Agents—McLeod & Co., 28, Dalbousie Square, Calcutta. 

Dircctots—H. H. Burn : J. R. Walker ; E. Stiidd ; A. D. Addy and a 
Government Inspector of Railways nominated by Governinonl. 

Transfer—No Registration Fee. Debentures are transferable only by deed. 

Accounts—Yearly to March 31st. Meeting in September. 

Auditors -Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 99; Lowest Rs. 91 J. 


Balance Sheet as on March 31 , 1936 . 


Liabilities. 


Ks. 

Assists. 

Rs. 

L'aiiitiil 


... 19,5n,<MK) 

UbH-k (Net) 

... 24.13,261 

IH-lii-ntiirc 


... 4,50,000 

Outstnii(liiif;s 

9,464 

kl-SlTVCS 


65,827 

G{»vt. of liiilia A c-. 

50,169 

IH-hls 

... 

78,437 

Casli 

71,370 


Total 

... 25,44,264 

Total 

... 25,44,264 


Year 

ended 

Working 

Exp. 

Gross 

Progress Statement. 

Percentage of 

Exp. to Gross Net 

Subsidy 

from 

Govern¬ 

Carried 

Dividend 
per ecut 
per annum 

March 

etc. 

Earnings 

Earnings 

Profit 

ment 

Forward 

on Share 

1930 

Rs. 

. 2,47,927 

Rs. 

2,86,248 

86.61 

Rs. 

18,418 

Rs. 

39,332 

Rs. 

2,216 

Capital 

3i 

1931 

. 2.45,218 

2,48,721 

99.39 

-25,249 

82,999 

1,732 

3^ 

1992 

. 2,03,029 

2,44,706 

82.97 

13,814 

43,936 

1,187 

JA 

1933 

. 1.77,&36 

1.86,981 

95.00 

-16,850 

74,400 

... 

31 

1934 

. 1,73,906 

1,75,724 

98.97 

-24,295 

82,045 

... 

3S 

1985 

. 1,61,466 

1,54,866 

104.26 

-33,112 

90,862 

... 

31 

1936 

. 1,58,409 

1,57,113 

104.83 

-30,669 

88,439 

... 

Si 
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KATAKHAL LALA BAZAR RAILWAY COMPANY, LIMITED. 

Incoiporated in 1915—The Company owns some 23^ miles of line (metre 
gauge) from Katakhal (on A. B. Rly.) mar Silchar to Lala Bazar (opened for 
traffic in 1923). Under the working agency agreement, the Assam-Bcngal 
Railway, who constructed and works the line, retains 50 per cent, of the gross 
earnings of the Railway to meet the working expenses. 

Agreement with the Government—^The Secretary of State (i) to guarantee 3I 
per cent, interest on Company's paid up share capital, (») to receive half the sur¬ 
plus of the net profits in excess of 5 per cent, and after paying Ks. 3,500 plus other 
actual expenses of the Managing Agents, (iff) in the event of it being determined to 
alter the gauge of the Railway or to extend the line, and the Company failing to 
raise necessary additional capital for the construction of the extension, the Secre¬ 
tary^ of State will have the right to acquire the Railway on giving 12 months' notice 
of special purchase and paying 25 time's the a\'cragc annual net earnings of the 
Company for preceding 3 y^ears subject t(» a minimum of 115 per cent, of the 
actual capital expenditure of the Oimfiaiiy', and (iv) to determint; the contract in 
1954 or any tenth year thereafter on giving T 2 months’ iiotici* of purchase and pay¬ 
ing to the Cx)mi)any 25 times the average annual n(?t earnings of the Company for 
preceding three y^ears, subject to a maximum of 120 i>er cent, and a minimum of 
100 per cent, of the actual amount of the capital expenditure. 

Capital—^Authorised—Rs. to, 00.000 in lO.cxK) share.s of Rs. 100 each. 

Issued—^Rs. 9,00,000 in 9,000 .shares of Rs. too (^ac.h. 

Subscribed—Rs. 8,9T,too in 8,9TT shares of Rs. too each fully paid up. 

Debentures—Rs. 6,50,000 in 650, 4 per cenl. taxable bonds of Rs. t.ooo each 
issued at par in May 1935 and repayable at par in December 3944, or on six 
months' notice at any time after December 1939. (Interest June 30th. December 
31st). 

Managing Agents—McLeod & Co., 28, Dalhousie Square, Calcutta. 

Directors—^11. H. Burn ; J. R. Walker ; E. Studd ; K. L. Jatia and a Govern¬ 
ment Inspector of Railways nominated by the Government. 

Transfer—No Registration Fee. Debentures are transferable by deed only'. 

Accounts—Yearly to March 3T.st. Meeting in ScptcmbiT. 

Auditors—^l^rice, Waterhouse, Peat & Co., Calcutta. 

Price Range in 1936—^Highest Rs. 99; Lowest Rs. 9o|. 


Balance Sheet as on March 31, 1936. 


Liabilities. 


Ks. 

Assets. 


Rs. 

Capital 

... 

... 8.91,100 

Block (Net) 


... 15,00,380 

Debenture 

... 

... 6,60,000 

Outstandings 


64,357 

Reserves 

... 

1,411 

Cash 


22,547 

Debts 

... 

44,773 





Total 

... 15,87,284 


Total 

... 15,87,284 
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Pragiess Statement. 


Year 

ended 

Workinff 
Exp. cle. 

(jlross 

Eaniinirs 

% of Exp. 
to Gross 
Carninirs 

Net Profit 

Subsidy 
from Govt. 

Dividend 
per cent 
per annum 

March 

Us. 

Us. 

Us. 

Us. 

ISW) 

... 4:t,047 

8ft,094 

50 

40.025 

30.075 

4^ 

WM 

... 4i.:i2» 

82,ft55 

50 

.S,228 

31,872 

4 : 

19.T2 

... 29,744 

.59,488 

50 

-3,2.50 

43,350 

4i 

]»33 

... 2H,R11 

.5;i,02.M 

.50 

-ft,4.37 

4ft,5.% 

4i 

1»M4 

... 25,«94 

.51,389 

.50 

-5,595 

41,239 

4=^- 


... 23,229 

40,459 

.50 

-81.5 

32.(N)4 



... 2.1,104 

4(4, 20 s 

50 

- 2,734 

3 : 1 ,923 



4m iiir rtiil., mti.hhI li:ilf-yi;ir .’ij pci cciil. 


MAYURBHANJ RAILWAY COMPANY, LIMITED. 

Incorporated in 1915 - Tlu* Company owns anti op^•ralt■^ .Minu- 71 niilrs ol line 
(2' (/' ^auj'c) irorn Kiipsa (on H. N. Ky.) to Baripacla, tin: ('aj)ital of llic Mayur- 
liliarij State, and thence to Talbund (opened for traffic in 1(^20). 

The Parent Railway guiiranlees a rebate out of the actual net receipts from 
traJfic int»?rch:inged to make up 5“,, on capital outlay and allows Ks. 6,000 per 
iiniium for office expt.-nses and shaies half the surplus i)roliis in excess of 5 per 
(lilt. The (ioN'ernment of India liave the rif'ht to acquire the Railway in 1950 
or any tenth year thereafter on f^iving 12 months' notice and paying to the Com¬ 
pany 25 time's the a^'erage annual net profits of the Company for pri'ceding three 
years, subject to a maximum of 120 per cent, and a minimum of 100 per cent, 
of the actual capital expended. Further in the event of it being determined to 
reconstruct the Railway on a different gauge or to extend the line or to convert 
the line into a line of through communication and the Company failing to agree 
to sucli reconstruction, the (iovernmeiit will have tlie right to acquire the Railway 
on giving 12 months' notice and paying 25 times the average annual net prolits 
of the (A)mpany for pnxeding three years subji'ct to a minimum of 115 per cent, 
of the actual capital cxijeiided by the Company. 

Capital—^Authorised—^Rs. 25.00,000 in 25,000 .shares of Rs. 100 each. 

Issued and Subscribed—Rs. 22,25.000 in 22.250 shares of Rs. 100 each iully 
j)aid up. Issued as fully paid to the Maharaja as consideration for the Purcliase 
of the Railway from Rupsa to Baripada 5,920 shares of Rs. 100 each. 

Managing Agents—Hoare Miller & Co. Ltd., 5. Fairlie Place. Calcutta. 

Diiectors—^J. B. Turnbull: W. R. Elliot and P. N. Bancrjee. 

Transfer—Registration Fee Rs. 2 per deed. 

Accounts—Yearly to March 31. Meeting in October or November. 

Auditofs^Lovelock & Lewes. 

Price Range in 1936—Highest—^Rs. 70, Lowest—Rs. 49. 

65 
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Balancci Sheet as on March 31 y 1936 . 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 


... 22,25.IMMI 

]U(H'k (Net) 


... 24,78,284 

Debts 


... 2,87.:«9 

Repay] lie II Ls 

of J^CfaiKs 

... 1.2.8,98(1 

I’rcjili and 

f,(iss A/e. 

... 2.2«),025 

Sundry A.sseU 

... 81,080 




Cash 


78,120 


T.ilal 

... 27,;U,:ft»4 


Tiital 

... 27,81,894 



Progress Statement. 



Year 

eniled 

Mur<‘h 

'Wiirkiiij; 
lOxp. ete. 

Rs. 

,, '..fifKxp. 

l\s. 

Ncl 

I’rofil 

Rs. 

Ciirrird 

Korwiinl 

Rs. 

Divifleiiil 
per eeiil 
]U‘r uiiniini 

IH'JH 

... S5.I07 

2,11,M49 45.(M) 

i.i.s,m:4({ 

85,(S29 

4 

ISMO 

.. Hfi.lSl 

l,MI,5MH 45.(N) 

K(i.97.'l 

s:c<io2 

4 

isirn 

. . 72.42M 

1 ,({(1.954 45.0(1 

.S9.55({ 

89.721 

■8=; 


... S4.7ilo 

l.2l.7({9 45.(Hl 

«5.;«{:{ 

91.({({({ 


UKVA 

... 51,2S4 

l,IS.iH{5 45.(NI 

51,719 

98,885 

■1 


... 4«,22! 

1,(17,15({ 45.(K) 

7I,«m:» 

I.I4.89:{ 

2.' 


... 52,212 

1,1 ({.027 45.(MI 

82.MHi 

1,80,240 

8 

laim 

... «l.727 

l.:{4,M48 45.(H) 

89.77({ 

1,42,150 

8'. 


MYMENSINGH-BHAIRAB BAZAR RAILWAY COMPANY, LIMITED. 

Incorporated in 1915—Tin- Company owns srunc- too milrs ol railway (i) a 
iiiain line ninriin^^ from tin Mymcnsiiigh station of tlio Eastc-rii Hcii^^al Railway t(» 
thr Hliairab Razrir slaticm of tlic Assam HniRal K.iilway, (n) and two branrh Mnrs. 
oiif fnun (lOiirifiram to Nrtrokona via Sliamf^aiij, and the sfX'onr.l from Shaiiif'anj 
to Jhcria Jhanail. The C'ompain ’s lint- is worked b\' the Assam P»i:nga1 Railway, 
and llu? cost is drlcrmiiud l)y lakiiif; tlu- ratio of tlit* a^i^Tc^att- working i-xpi-nst-s 
of the Assam Reiigal Railway and the* M^’mensif^h-Hhairab Bazar Railway to 
their joint fjross earnings, subject to its not over-riding half the gross earnings 
of the Mymensingh-Bhairab Bazar Railway. 

The Secn^tary of State for India shares half the surplus profits of the Com¬ 
pany, remaining after meeting all management e*xpeTis(« and T>ayment of an 
interest of 5 per ce^iit. per annum on share capital. 

The Se-crotary of Slate has the right to acquire the Railway in 1948 e)r any 
tenth year thereafter on giving 12 menith’s notice and paying to the Company 
25 times the^ average annual net profits e)f the Company for the preceding three 
years, subject to a maximum of 120 per cent, of the actual capital expended. 

Capital—^Authorised—^Rs. T,oo,oo,ooc» in 1,00,000 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 86,00.000 divided into (1) 63,000 Guarantee 
Shares of Rs. 100 each, and (it) 23,oo,ofX) Rebate Shares of Rs. 100 each, both 
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fully jiaicl up. The? net earnings of the Company are cliviclcMl between (iijarantef* 
and Rebate shares in the proportion of 63 /80 and 23/86 respectively, with the 
provision that the Eastern Bengal Railway and the Assam Bengal Railway will 
make up the difference (up to a maximum of 23/8f) of the nett recei])ts from the 
traffic intiTcliangi!d by the two railways with the Myrnensingh Bhairab Bazar 
Railway) if the Rebate Shares’ proportion of the nett earnings is less than 5 per 
cent, on the Rebate ('apital. 

Debentures —Authorised and Issued Rs. 20,00,000 in 2,000 bearer bonds of 
Ks. 1,000 each. Issued at j)ar on Et^bruarj' i, 1035, and redeemable at par on 
April I, 1955, with tin- option of repayment on any interest date after April i, 
Kj^o on .six months' notice from the com])any. Interest .4 i>er cent, (ta.xable) on 
April I, and OcIoImt 1. 

Managing Agents —(lillanders, Arbiithnot & (‘rmijiany, Clive Buildings, 
Calcutta. 

Directors —\V. Hunter, li. N. Mookerjec-, Aclamjei* Hajee Dawruid and T. S. 
(iladstrmi;. 

Transfer —Registration h'ee 2 annas per share. 

Accounts —Yearly to March 31. .Meeting in .Aueu.st. 

Auditors— Price. Waterhouse. Peat tS: (^o. 

Price Range in 1936 —(lUaranteed —Rs. (}2 to 00. Rel):ite Rs. ()2:{ to toi. 

Last Two Balance Sheets. 


tiahililieK. 

:n;Kw. 


Assets. 




ks. 

k<. 


Rs. 

ks. 


... 8(i.<MI.0(MI 


Illm'k (.W'tl 

. 1.08,88,848 

1.08,^ 0.800 

Inliriitun- 

... 2U,(N),ri(K» 


Iliit.'il 



Resi-rvt> 

MSO 


SlIs])l-ll.S. 

U.HI.S 

17,754 

1 hilts 

. . 1,7.S,7S7 

l,7ii,iys 

( Milslniiiliii;.:;’ 

. 2,78,812 

2,.57.804 

rrnlit .-Hill 

b< isS 


C:is}i 

28,.A81 

22,0.57 

.X/e. 

... 2,2.A,8M9 

2,no,H7(i 




'I'l it .'ll 

... 

I .<W,8a,224 

Tot'll 

.. 1.10.0I,8.S8 

1,09.80,224 




Progress Statement. 









Dividend 

Div. ■■ 
p. a. iin 
iiiirnnli'eil 
Shares 

Year 

enilrd 

(■ro.ss 

Kariiiiig-s 

of Kxp. 
to (iross 
Karniiigs 

Xel 

Karninfr-s 

Carried 

Forward 

per eeiit 
per annum . 
on Rebate' 
Shares 

March 

Rs. 


Rs. 

Rs. 



1927 

14.44.919 

.50.(KI 

7,22.459 

18,799 

SI 

.5' 

1928 

1.5,88.919 

.50.(Ml 

7,84,459 

37,7.5S 

Si 

s: 

1929 

16,24,78.3 

50.<NI 

8,12,392 

62,.538 

Si 

5.*. 

1S.'W 

13,(M),07.5 

50.00 

6,50.0.38 

49,990 

5 

.5 

i9:n 

10.68,049 

.50.00 

5,34.024 

.56,991 

■li 

4: 

1932 

7,;W,632 

50.(M1 

3,69.316 

.39,893 

4i 

3 

1933 

8,69,779 

.50.(M) 

4,34,88.9 

40,998 

4i 

3i 

1934 

8,70,474 

50.(N) 

4,35,2.37 

.38,680 

4i 

3;. 

1935 

8,1s,907 

50 .<M) 

4,<19,4.53 

30,197 

4i 

3/ 

19.36 

8,42,758 

50.(KI 

4,21,379 

:I8,971 

4i 

3 ;. 


*\\'»)rke<l hy .Ass.'iiii-Ileiigal Kailway. 
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SARA-SIRAJGUNGE RAILWAY COMPANY, LIMITED. 

Incoiporated in 1913. The Company owns and operates some 53 miles of lint 
(5' 6" gauge) from Ishurdi (on the E. B. Ky.) to Sirajgiinge (opened for traffic 
ill 1916). 

The Parent Railway guaranta:s a Rebate out of the actual total of net rec(^ipts 
from traffic iiiterclianged to make up 5% on Capital outlay and also iiays to the 
Company by way of office expenses etc. Rs. 15,000 per annum and such other 
actual expenses and shares half the sur|>lus x>roiits of the; Company in excess of 
5 j)er cent. 

The Secretary of State has the right to acquire the Railway in 1946 or any 
tenth year thereafter on giving 12 months' notice and j)aying to the C'oinjiany 25 
times the average annual net prohts of the Company- for the preceding lhrc;e 
years, subject to a maximum of 120 per cent, and a minimum nf 100 per creiil. 
of the actual capital exjiended. 

Capital—Authorised—Hs. ],io,oo,(hio in i.i0,000 .shares of Rs. 100 each. 

Issued and Paid Up—^Rs. 95,00.000 in 95,000 shares of Rs. 100 (‘ach. 

Managing Agents—(iillanders, Arbuthnol & Co., Clive Buildings, Calcutta. 

Directors—W. Hunter ; R. C. Lowndes ; T. S. (iladstone ; K. J. Nicdlsoii ; 
Biren Mookerjee ; Dr. Narendra Nath Law and R. B. Seth {Ex-O/Jido (iovern- 
ment Director). 

Transfer—Registration Pee 2 annas per shares. 

Accounts—Yearly to March 31. Meeting in August. 

Auditors—Price, Waterhouse, Pc?at & Co. 

Price Range in 1936—Higherst Rs. 104; L<jwesl Rs. 


Balance Sheet as on March 31, 1936. 


Liabilities. 


Assets. 




Rs. 



Rs. 

CapiUil 


nirirk (.Net) 


98.11,2;W 

kcservis 

2,651 

Siis]}i‘iisi- A/i*. 


10,715 

Jalils 

5,44,862 


... 

3,11,106 

I'nifit ;ln^l T/fiss A/c. 

5,22,532 

C.'isli 


36,926 

Total 

... 1,01,68,985 


Tcitril 

... 1,01,69,985 





Progress Statement. 



Year 

ended 



CiFCJSS 

Earninffs 

Net 

Earnings 

(.-arried 

Forward 

Dividend 
per cent 
per annum 

March 



Rs. 

Rs. 

Rs. 

1929 



... 11,31,178 

5,65,5S9 

53,782 

5 

1930 



... 10.26.542 

5,13,271 

69,928 

41 

1931 



... 9,01,546 

4,50,773 

83,682 

4ft 

1932 



... 7,26,582 

3,a3.291 

96.784 

41 

1933 



... 6,86.910 

3.43.455 

98,823 

4ft 

1934 



... 5.86,101 

2,93,050 

98,405 

4ft 

1935 



... 6.46,962 

3,23,481 

97,302 

4ft 

1936 



... 7,98,436 

3,99,218 

99,830 

4ft 
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SHAHDARA (DELHI)-SAHARANPUR LIGHT RAILWAY CO., LIMITED. 


Incofporated in 1903. The Company owns some 92^ miles of line from 
Shahclara (on the K. 1. Ky.) to Shaharanpur (the junction of the O. & R. and 
N. W. Rys.). Opened for traffic in 1907. 

Agreement with the U. P. Government —The (iovernment (*) to share half 
llie surplus profits in (?xct!ss of 4 per cent. (11) in the event of it being determined 
to n?construcl llie Kailwa}’ on a different gauge and the Q^mpany failing to agree 
to carry out such n?construction, to acquire the Railway at any time after giving 
12 months' notice and paying 25 times the capital expended and paying off 
the deb(‘nture stock at ijo per cent, and (iii) to determine the contract in 1941 or 
any seventh year thereafter on giving 12 months* notice and paying 25 limes the 
axerage annual profits for the preceding 3 years subject to a maximum of 125 
jMT cent, and a niininuiin of 100 j)er cent, of the capital expended. 

Capital—^Authorised— Rs. 39,00,000. 

Issued —Ks. i5.(Ki,ooo in 13,000 shares of Rs. 100 each fully paid up. 

Debentures—Authorised and Outstanding —£200,000 (Ks. 30,00,000) issued 
at J04 per cent, (by sale through Ogilvv, (iillanders & C!o.) in 1905 and secured 
as a first chargt; on the undertaking and asserts and the rights and interests of 
C'omjiaiiy under its agreement with the Government of Agra and Oudh. Redeem¬ 
able at par (except under circumstances mentioned above) at any time on 6 
months’ notice from the Compaii}?. Interest 4J per ctrnt. on January i and July 1. 

Managing Agent»— Martin & Co., 12, Mission Row, Calcutta. 

Directors —T. Leslie Martin ; R. B. Seth ; W. Hunter ; Sir E. C. Bt nlhall ; 
L. L. Watts and B. N. Mookerjee. 

Transfer —Registration Fee Re. 1 per transfer. Commr)n Form. 

Accounts— Half-yearly to March 31 and September 30. Meetings in Jiily and 
January. 

Auditors— Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 157; Lowest Ks. 132. 


Last Two Balance Sheets. 


Liabilities. 

31-3-36. 

30-»-36. 

Assets. 

31-3-36. 

30-9-36. 


Ks. 

Ks. 


Rs. 

Ks. 

Cnpit'il 

15,(N),(MNI 

15,00,000 

nifH-k (Net) 

... 49,90,081 

51,08,460 

Dettciiturcs 


:io,oo,ooo 

Stores 

... 1,27,780 

1,43,228 

Debts 

5,66,512 

5,07,841 

Oiitstaiidiiigs 

16,431 

3(>,521 

l^runt and T/iss 



Investiiicnts 

... 4,68,849 

4,58,863 

A/c. 

7,71,537 

7,65.686 

Cash 

... 2,34,906 

28,741 

Total 

58,38,046 

57,73,627 

Total 

... 58,38,049 

57,73,527 





Progress Statement. 


Half-Year 

ended 

Working 
Exp. etc. 

Gross 

Earnings 

of Exp. 
to Gross 
Earnings 

Net 

Profit 

Subsidy 
to Govt. 

Carried 

Forward 

Dividend 
per cent 
per annum 


Ks. 

Ks. 


Ks. 

Ks. 

Jis. 

less tn.\. 

:ilareh mi 

... 2,l«,731 

4,5:t..5.‘{8 

47.78 

1,10,2^10 

55,115 

5,29,087 

8 

SepleiiilKT 1931 

... 1,93,894 

3,81,958 

50.73 

82,551 

31,275 

5.;W,I28 

8 

Mari-Ii 1932 

.. 2,05,448 

4,49,:i5] 

45.72 

1,17,812 

58,808 

5,51,858 

8 

Septeiiilier 1932 

.. 1,89,387 

3,98.158 

47..58 

83,092 

41.548 

5,83,423 

8 

.Man-li 19:W 

.. 2,33,090 

4.87,(i50 

47.80 

1,28,842 

84,421 

5,98,241 

8 

SepteliihiT 1933 

.. 2,09,897 

4,72.377 

44.:i9 

1,28,110 

84,055 

8,19,359 

7 

.M.'ireli 1934 

.. 2,30,422 

5,44.044 

42.38 

1,79.052 

S9,528 

8,83.384 

7 

Sei)leiiilK-r 1934 

.. 2.04,342 

3.95,447 

51.88 

47,9.54 

23,977 

8.83,998 

8 

Alareli 1S35 

.. 2,32,.'i:W 

4,38,880 

.53.18 

81.710 

30,855 

8,70,8.30 

8 

Septenilii-r 1935 

.. 1,88,721 

3,78.379 

49.8.S 

78,4.52 

.39,228 

h,74,.1.50 

7 

^Inrcli 193H 

.. 2,34,8.33 

5.28,103 

44.43 

1,82,284 

91,1.32 

7,11,.5.37 

8 

SepU-iiilier 19;16 

. 2,28,729 

3,81,327 

59.48 

28,2.59 

13,129 

7,20,888 

7 


TEZPORE BALIPARA TRAMWAY COMPANY, LIMITED. 

Incorporated in 1893. Tlit* Company r>wns and opiiatrs some 21 miles o? 
tramway (2' (/' from Tezpon- (r»n the IJrahmaputra) in ll)i- Darran;^ Dis¬ 

trict of Assam tf* Dalijiara (f»penicl ff»r traffic in i'S()5). 

Agreement with the Government—The (ifjvcrnment allow tin- Company to 
make free ust? of the (iovtrnrneni land for the j)iirposes (•( tin tramway. The 
Secretary of State has the right to aapiiiv the tramwa\- at any si?venth year 
from 1919, on giving 12 months' notice and paying the t'ompany 120 per cent, 
of the value of the undertaking as a dividend-earning undertaking. 

Capital—Authorised, Issued and Paid Up—Rs. 4.00,000 in (i) 1750 Ordinary 
Shares of Rs. 100 each, and («) 2,250 -6 per cent. Preference Shares of Rs. 100 
each. 

Debentures—Ks. 50,000 (outstanding) in 6 per rent, (ta.xable) regi.stered 
debentures of Ks. 100 each, redeemable at par in December irj jS. (Interi.st Jiiiu* 
30, December 31). 

Agents—McLeod & Co. Ltd., 28, Dalhousie Square, C'alcutta. 

Direaors—H. H. Hum ; E. J. Nicholls and E. Sludd. 

Transfers—No Registration Fee. Debentures are registered and transferable 
only by deed. 
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Accounts —Hiilf-yt-arly Ici March 31 and Sq)t(;mbt‘r 30. Mi:ctmgs in August 
and Fcbruray. 

Auditors—^l^ovclock & Lewes. 

Price in 1936—C)rd. Rs. 54. Pre-f. Highest Rs. 89 ; Lowest Rs. 84 . 


Last Two Balance Sheets. 


Liabilities. 

30-9-3B. 


Assets. 


30-9-:i6. 

31-3-36. 


Ks. 

Ks. 



K.s. 

Rs. 

Oipil.il 

. . 4,(N),n(Nl 

4,00,(NMI 

r.lnik 

l.\i'ti 

.. 4,87,240 

4,87,240 

Pi-Ik'IIIiim 

50,(MM) 

50,(MM) 

Sion > 

ami Sparf.s . 

18,977 

24.222 

Klsltvt.s 

^:^,25(^ 

76,573 

()iitNtaii(liii^^ 

22,147 

22,027 

1 Kilts 

20,212 

29,527 

Cash 


;».499 

39,287 

rrfilit ;iiiil J 

(iSs 






A/c. 

H,.'W5 

16,676 





Till.'ll 

. 5.(il.H«:t 

5,72.776 


'I'nlal 

.. 5,61,8(i3 

5,72,776 



Progress Statement. 




Hair Vriir 
riidcd 

Working 
Kxp. clr. 

Its. 

(ini.ss 
^iU mill ITS 

R.s. 

. of Hxp. 
to (iro.ss 
Kurnina-s 

Nil 

I’rotil 

Ms. 

Carrii-d 

Forwiird 

Ils. 

Dividend 
per cent 
per annum 

lH:n 

... 07.852 

87,860 

77.2 

19,327 

2,077 

4 

Si'|»lfiiilH r IHMl 

... 70,299 

93,226 

75.4 

17,928 

2,755 

4 

Miinli 

... 70,254 

.s5,i:« 

82.5 

11,8.35 

2,340 

4 

Srjili'inl'rr IMM2 

... 58,027 

78,:i78 

74.8 

13,588 

2,927 


.Miiivii m:\ 

... 5I.H72 

79,.334 

65.0 

24,3:(5 

4.013 

4 

SrpU-llilirr IH-'W 

... 51,995 

75.(i62 

68.7 

12,332 

6,094 

4 

.Maivli l»;i4 

... 54.7(il 

79,707 

68.7 

18,884 

4,229 


Si‘pti'iiil .11 r 1HM4 

... .S8,0(i4 

72,327 

77.5 

12.290 

3,769 

6 

.Marrli 

... 58,87? 

80,347 

73.2 

10,229 

2,248 

6 

Si'iitciniKT 

... 55,115 

69,87.3 

78.8 

11,547 

2,046 

6 

March 19:i6 

... 61,511 

81,513 

75.4 

14,630 

925 


Sfptciiilicr 19.'W 

... 58,:i70 

70,!H)4 

82.3 

7,469 

645 





RUBBER COMPANIES 

Introduction. 

Rubber-yielding plants are found in all the principal tropical countries of 
the world. In America there are three? varieties of them, (i) Hevea brasUiensis, 
extremely abundant in the Amazonian forests, furnishing the l*ar;i rubbiT, 
(n) Manihol Glazicvii, a tree having kinship with tlu* C'asanava plant, and (Hi) 
CastiUoz elastica, yielding the Ule or Castilloa rubber. One of the most imjiortaiit 
rubber-yielding plants of Africa is Funtumia (Kickxia) elastica, the s(uirce of Lagos 
riibbtT. The only indigenous rubber-yielding plant belonging If) Asia is the 
Ficus elaslica found in Assam. More than 90 per cent, of the world's siij)ply of 
rubber however is obtained from Hevea brasiliensis which, as staleil above, 
is extremely abundant in wild form in the Amazonian forests, or cultivated in 
the plantations in the surrounding mainlands and the larger islands of the Indian 
Archipelago. 


Histoiy of Rubber. 

On the authority of Antonio de Herrera we learn that ClirL^toj)lier C'oliimbiis 
on his second voyage of discovery (1493-96) found the inhabitants ol Haiti s|>orling 
with balls made from the gurn of a tree, l.'tiii.sation of rubber for that purpose 
was also referred to by GonzaJo Fernandez d'Oviedo y Valdez in 1536. First 
authentic information about rubber and the indigenous method of coagulating 
it for making various waterproof articles was brought to Fnrope in 1735 by 
M. de la Condaniiiie who had been sent to South Africa by the Freiicli (io\ernnient 
on a scientific mission. The data furnished by de la Condamine were sii])])l('niented 
in 1751 by the valuable reiwrts of another French explorer, b'resnean. Reference 
to the first practical use of rublxT in Europ)e was however inaiK- by the wc‘ll- 
known British scientist. Dr. Priestly in his work i?ntitl(?d the Theory nf Perspective 
j)ubli.shed in 1770. Rubber was then principally used as a device frir rubbing out 
marks of lead pencils from iJajKT,—a usi? which siibse(|iientJ\- gave; tin? name- 
rubber to the commodity. The use of rubber in the manufacture of serviceable? 
gfKjds was however first realised after the discovery of vulcanisation in 1893 b\' 
Charles Goodyear, an American. 

Rubber Industry. 

Up till 1910 Brazil had the dominant control of tin? world's rubber markets. 
In that year Britain wrc.sted the control from Brazil and has maintained it since 
then. In the decade that followed that date ])lantation rubber became an excep¬ 
tionally paying investment. Over £100,000,000 of British capital is at present 
invested in rubber plantations. More than 87 ptT cent, of thi- capital is invested 
in the Malaya plantations, which are rt?sponsible for more than 57 ])er cent, of 
the world supply of rubber. 

Between igio and 1920 the Malaya plantations fared extremely well. But 
production having exceeded demand a crisis occurred in 1920, the market price 
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" ii rubb(?r in which year cami* flown lo 6d. per priiind as against tht^ cost of i)ro- 
diu'tion of I id. per pound. This was a serious matter for the Government of 
British Malay, for the rubber and tin being tht; mainstay of their finances, this was 
to have its unhappy repercussions tm their budgetary position. So they appointed 
a ('oinmittee under tlie ])residency of Sir James Stevenson, lo make an enquiry 
into the matter. The ('ornmittee in tlieir report recfimmended: (i) restriction of 
output, (ii) e.xpansion of demand, and (iii) Anglo-Diilch co-operation. During 
the ]HTiod of depression JCiiropean planters have sp'ared no pains to restrict output, 
but lo s(»me extent this has Ixen rendered futile by C'hinese plaribTs who automati¬ 
cally increased output to mf^et lire falling prices. But the Government have tried 
10 coiitnrl the C hinese output by the constant raising of the export duty. 

Good OutlcK>k For Rubber. 

'I he (d)jecl.’. of die rubber restriction scheme are wi‘Il on their way to achieve- 
ini iil, stale Messrs. Lewis and Beat, in their review of the ruViber market in 1^36. 

During the \ear world shuks, including rubber afloat, have been reduced 
fniiii ()3cS,ooo tons to 461 .^oo tuns, and the valut's have been raised from 6^d. per 
pound on January j to lo^d. at thi* eiifl of the year. 

A disfpiieting feature during the year, .‘^ays the re\iiw, has bi'cn the constant 
labour troubles in American factories, the most ^•■rious biiiig the strike in the 
(iiiHial Motor ('oin|Kiny’s concerns. At the closi of the year this was a serious 
tlireat to the industry in America. 

Karly in the year the constant .scare.-^ that Fraiii'e was lea\ ing the gold standard 
and that Holland would also be forced off by luT e.xainple, caused fears and 
uncertainties, and at liiries resulted in lower prices. At tlu* end of Sejitember, 
liowe\er. when both France and Holland eventually did conn* off gold, the removal 
of uncertainty resulted in u healthier market, and caused no tall in values. 

Rearmament and Rubber. 

'File .stall- oi iiiternatioiiul tension has brought about extiiisive reanniiig by all 
Luropi-aii Bowers, say Messrs. Symington and Wilson in their review of the 
Kubber market for iqjb. 

"Rearmament," continues the review, "means a mucli accelerated demand 
lor rubber. In the days of Najioleon and. in fact, up to comparatively recent 
years an army marched on its stomach. Nowadays it helps itself along by all 
sorts ot rnecliHiiical transport, and the foot-slogger, though still an important 
person in the last re.sort. is considerably helpetl by mechanical transport, which 
depends on rubber for its tyres." 

U. S. Consumption Doubts. 

Discussing consumption pros|>ecls for the present j’ear. the review .says that 
"America has been building up her stocks of tyres owing to fi-ars of labour trouble. 
After the heavy increa.se of 1036 it may sei’m too much to hope for a further 
substantial addition to consumption in America for 1937, though manufacturers 
both of cars and tyres art? budgetting for increased outputs and have spent, and 
are .spending, large sums of money on new* works and extensions." 

66 



522 


On the other hand, the growth of consiiiri])tioii in otlier parts of the world in 
1936 appears disappointing. The published figures, however, show that both in 
the United Kingdom and the U. S. A. manufacturers have eaten heavily into their 
stocks in order to avoid buying rubber on an advancing market. All other 
importing countries had tht; .same incentive to use up thcar stocks, with the addi¬ 
tional factor that in mail}' cases it has been difficult to find foreign e.xchange with 
which to pay for any fresh purchases. 

Continental Depletion. 

The de])letion of continental stocks almost to starvation ])oinl has been clearly 
shown, say Messrs. Symington and Wilson, by the maiiiuT in which some oi tlu‘se 
countries have had to come into the market from week to wei>k, always wanting 
to buy nearby rubber either for prompt shipments from England or afloat iiom 
the Flast to continental ports. 

"Having no figures of declared consumption for most ol the countries, one 
can only take as consumption the figures ol net imports into each countrx’, and 
we think that this year this figure is going to be a better guide than nio>t \iars. 
because one know's that the countries in qtu'slion started the year with j^ractically 
no stock at all. Some of them may, and certainly will it tlu\' can get the funds, 
buy rubber in e.xcess of their true recpiirements for the current yj*ar. So long as 
there is any fear of international strife, any importing c(»iintry will naturally dc-sire 
to have some stock in hand against the possibility of being unable to Mcnre further 
supplies." 


Motorisation of the World. 

"Independent altogether of armament con.si<ler;ilif»ns. howex'er. there is a 
steady and progrc’ssive increa.se both in the inolorisation of the worlii and in new 
uses for rubber. While another 10 per cent, increase in r(>nsnni])lion this 3’ear 
may be too much to expect, we think a minimum incri*ase of iu»t less than 5 i)er 
cent, may be looked forward to win confidc-nee. This would bring consumption 
up to 1,083,500 tons, which ma}^ vrr\’ easih' be found to be just about as mucli 
as M'ill be shipjied from the jiroducing countries." 


RUBBER POSITION IN BRIEF. 


Average Price— 


1935 

6d. 

1936 

7 3/4<J- 

1937 (to March 31) 

... TO T5/lbcl. 

Wofld Absorption— 

Tons 

1935 

938489 

1936 

1,039.285 

1937 (to February 28) 

181,761 
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World Shipment*— 

1935 

1936 

1937 (to Fcbniciry 28 ) 

f World Stocks— 

Febriuin-’ 28 
January 31 
February 29 . i() 3 () 

U. S. Consumption— 

January 
lu'bruarv 
Maicb, 103 b 

jOutsiflr ri'^iilatcd arfas. 

Fi^urt'S taken from International 
statistical bulletin. 


872,800 

855.914 

141,93b 


397.519 

411.347 

5 <» 9 . 55 o 


48,743 

5O.2S2 

42.703 

Klibber R 4 *f»ul:!lion Comniittec's monthly 


ALLENBY RUBBER COMPANY, LIMITED. 

Incorporated in 1920. The Company owns some 1 S 27 acres (1579 planted 
inelndin^^ ; 5 i Coeoniils) ol rubber estate in Jtdiore. Total out|)Ut for the year ended 
hVbruary 28 , Ki jti amounted to 520,780 Ib^. at an ali-in-enst of 14.48 cents, per 
lb. 'I'lie Company's standard produeticui t(»r 193 b was assessed at 754 , 8 i() lbs. 

Capital—Authotised—$ 500,000 in 500 . 0 (ni shares of $1 each. 

Issued—i 4 .5.5 37.5 in 4 . 5 . 5-373 shares ol $i eaeli, fully jjaici up. 

Secretaries—Harris(uis, Ifarker cSr Co., Ltd., ();’n Old .Market Square, Kuala 
Lumpur. 

Directors- F. (i. Souter. H. 15. Kunioiit Hake and F. (i. la-yiu- (all. J. 
Murray). 

Accounts—Yearly to February 28 . Mi'eting in May, 

Auditors—Neill & Hell. 

Price Range in 1936—Higliest $ 2.00 ; laiwest $ 1 . 40 . 


Balance Sheet as on February 28, 1936. 


Liabilities. 

$ 

Assets. 

Capital 

... 455.875 

niork (.Vet) 

Reserve 

... 50.(HM1 

Stores 

Debts 

tS,.5«lS 

KuIiIht 

I'rtilll iv I,»iss A/i*. ... 

... 52,116 

Oiitsta 11 (lilies 

liivestnieiits 

Casli 

' 1*01 a 1 

... 575.999 



'folal 


S 

886 

6,028 

6,449 

4,286 

68.654 

575.999 
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Progress Statement. 


Year ended 

All in-('ti.sl 

Sales 

Slock 

Nel 

Profit 

(■arried Forward 


$ 

$ 

9 


9 

9 

I'eliiuary 19:^6 

... 70.25.S 

(Ml,748 

.S,510 

•1 

8.947 

29.847 



Dividend 

Per Cent. 




10‘J(i lflJ7 

lOtiS lOLM) 

i9:to itiai 19.TJ 


mat 

loa’i loas 

.SO .'{.S 

I.S 

.s 



a 

10 .s 


ALOR GAJAH RUBBER ESTATE, LIMITED. 

Incorporated in 1909. Tlu- Compiiiix' owns soim* ;ii:n-s (731S planlid) ol 
HubliiT Kslatt^ in Malacca. *J'hc Company’s oiil|)iil during' tlic year ended Seplem- 
bcT 30, 1930 iimoiiiited to i()5.3.m lbs. at an all-iii-cost of 13.cents piT lb. '1‘lie 
Company’s standard assessment lor the calendar year io3() was lixed at 311.402 
lbs. 

Capital—^Authorised— S;250,ooo in shares o! $i each. 

Issued— $21 (>,770 in 21b.779 shaies (»f each. 

Directors— ^J. M. Sime and H. K. ('ollins. 

Secretaries—^^Derrick & Co. 

Registered Office— Hon^kon^' Bank Chambers. Colh'er Onay, Siiii^apori'. 

Accounts —Yearly to Se|)tenil.KT 30. Meetin^^ in Deiiininr. 

Auditors— Ii)wutt & Co. 

Price Range in 1936— Highest $ 1.63 ; Lowest ()(> cents. 


Balance Sheet as on September 30, 1936. 


Liabilities. 

s 

A.ssels. 


9 

Caiiital 

... 216,779 

Ilku’k (.Vet) 


... 2S1,147 

Keservi* 

... 104 ,sai 

Sitires 


464 

iKbls 

6,0.84 

Slciek 


2,461 

I'mlit I'liiil I/<»ss .\/e. 

... 84,197 

C >iitsl:iiii1in>;^ 


2.48.S 



Ilivestiiieiils 


... 17,1.88 



Cash 


... .68,1.66 

'rolal 

... 861,841 


'rolal 

... ;Hil,841 


Progress Statement. 







N«a 



Year 

Kniied 


All-iii- 

eiist 

Sales 

Stock 

Profit 

DeprcM'ia 

lion 

Carried 

Forward 



9 

9 

9 

9 

9 

9 

Sepleiiilji'r 

1986 

... 29..879 

41,418 

2,47.6 

16,996 

1.499 

I2..619 




Dividend 

Per Cent. 




1926 

1927 

192K 1929 1980 

1981 1982 

1988 

1984 

198.6 1986 

60 

20 

17J 

... 

... 


6 

3 10 
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AMALGAMATED MALAY ESTATES^ LIMITED. 

Incorporated in 1916 . 'I'ln: C^onipany owns sotni' 2,340 acres (1912 planted) 
of RubluT Rstati* in Selangor. The output for the year ended June 30, 1936 
urnouiited to 62I,(M)0 lbs. For the yt!ar ended June 30, J937 the? Company expects 
to harvest a total (Top of aUmt 645.000 lbs at an estimated cost of 9. it cents jht 
lb. 

Capital—Authorised—$1,000,000 in shares oi $2 each. 

Issued—^$735,114 in 3t)7,557 shares of $2 each, fully paid u|i. 

Secretaties^Holisted & C'o., Ltd. 

Registered Office i. Finbanknient, Kuala Lumpur. 

Directors -!). H. IJamjjliire; ('. |. Chisholm: K. C. Kiissi l and A. Mustard. 

Accounts—Yearly to June *,o. Melting in Septemlur. 

Auditors—Neill ik liell. 

Price Range in 1936 - ilii^hest $3.35 ; Lowisl $2.20. 

Balance Sheet as on June 30 , 19 ) 6 . 





Assets. 




5 


s 

(apitnl 



IU(H k 1 Nf-t 1 

... S.S.I.I 7 J 

Kc.sesxrs 


ill »..iS 

Stnn-s 

H13 

1 »rlits 


• 1 x; 1 

Sl»K k 

l.fiNj 

PliitU .Hill 1 

.1 iSS \ t . 







In\ estI^f■lll^ 





( .l>l! 






Tnl.il . . 1.in.i (130 



Progress Statement. 






Net (arrieii 

Year eiidnl 

All- iii-(‘(tsl 

Sales 

Slock 

Priilil Korwaril 


$ 

$ 


S S 

liiiii- l•lt(l 

... u.s.isu 

1 Hi. '/.:(* 


».2.(171 In. 2/7 



Dividend Per Cent. 



H.IJ7 H)J.S || 

IJ'I Hl.i«» 

Hi.ll Ii|.<J 

I'l.U ni.if, 1113(1 

.i 5 

i 7 i 

in 


n II || 


AYER HITAM PLANTING SYNDICATE, LIMITED. 

Incorporated in 1907 --The Coinj>anv owns :ome 1.324 acres (t. 4()1 jdanted) 
of Rubber Kstale in Selangor. The output for the year ended March 31, m^t) 
amounted to 421,323 lbs. at an all-in-cost of I4.()i cents |)er lb. The .standard 
assessmi'iit for the calendar year 1(136 was 336.300 lbs. 

Capital—^Authorised—$300,000 in shares of $1 each. 

Issued—^$439,423 in 430.423 shares of $i each, fully ]>aid up. 

Secretaries—^Whittal & (?o.. Kuala Lumpur. 

Directois—Lt.-Col. K. A. Ash, U.S.O. ; F. A. Wardell; A. W. Dclamor and 
F. H. Mustard. 

Accounts—Yearly to March 31. Meeting in May. 

Auditors^Neill & Bell. 

Price Range in 1936 —Highest $1.50 ; Lowest $1.31. 

Dividend Per Cent. 

ir)2(t KUS UM2 

O 5 5.5 15 ■!»> J5 . 7i! .4 
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AYER MOLEK RUBBER COMPANY, LIMITED. 


Incofporated in 1909. The Company owns some 1,412 acres (945 planted) of 
Rubber Estate in Malacca. Total output for the year ended October 31, 1936 
amounted to 78,242 lbs. at an all-in-cost of 12.35 t‘‘*nts jier lb. Tlie Company's 
standard production for 1937 has bc?en fixed at 3T4 .()(k) lbs. as compared with 
300,600 lbs. for t() 36 and 265.076 lbs. in 1935. 

Capital—^Authorised and Issued —$200,000 in 200.000 .shares of each. 

Secretaries —F. (ioini’s & Co.. 137, Heeren Street, Malacca. 

Directors —C'liee Chin Kiony ; Ong Chin Yam : Chei* (iiian Chiani' and I'aii 
Hoon Sianj;. 

Accounts —Yiarly to October 31. Meetint; in I*'ebruary. 

Auditors— E\'att & (\». 

Price Range in 1936— Hij^hesl $ 1.24 : Lowell So cents. 


Balance Sheet as on October 31, 1936. 


Liabilities. 



Assets. 


S 

CMpit.'il 


... 21H1.000 

l»l«)elv (.Net- 


... 2.S8.482 

KcMTVI’.s 


... . SI.117 

Slni l; . . 


2.fiO.S 

Dflils 


1.29S 



18.428 

1'rolil .111 I 

ss \/i-. 

;io.o7o 

Iiivi sliiu ni . 


.‘I.OIHI 






... :i2..S8l 


Tntlll 



'r. 

•t:il .'fIM.OVM 



Progress Statement. 



Year 

ended 

All in- 

eo.sl 

9 

Sales 

9 

Sluek. 

.s 

Nil 

l*nilil 

9 

Carried 

l<'i)r\\:iril 

laj 


. . 22,7.TJ 

I«,«40 

2.KII.S 

1 : 1 . N2 

■.'.0,870 



Dividend Per Cent. 



IfIJli 1027 

I'.rj.S 

1020 10.^0 

lOai 10:12 lli.'l.’l 

io;ii. 

lO.Ti Hi."8 

40 20 

•1 

<5 


;i 

:i s 


BATU LINTONG RUBBER COMPANY, LIMITED. 

Incorporated in 1920. The Company owns some 3.376 acres (2,179 planted) 
of rubber *!stiite in Kedah. Total output for the y»‘ar ended June .*,0. 193!) 
amounted to ()6o.oo7 lbs. 

Capital- Authorised— $1.250,000 in 1.250,000 shares of $i each. 

Issued —$981,542 in 981.542 shares of $i each, fully i)aid up. 

Secretaries —Henry Waugh & Co., Ltd., 33, Beach Stn-et, ?c*naiig. 

Directors - H. E. Ni.xon, J. G. Brown. P. N. Knight, E. Reimann. 
Accounts— Yearly to June 30. Meeting in October. 

Auditors —Evatt & Co. 

Price Range in 1936—Highest $1.46 ; Lowest $1.05. 
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Balance Sheet as 

on June 30, 1936. 


E.la!iilitics. 


5 

AsHets. 


C'iipital 


... 981,541: 

I’liirk 

... 1,047,58.5 

KfMTVl'S 


... 14l.;<.5ti 

kllllllt'F Mild .Slcu'ks ... 

6,l7;t 

iKht 




.S55 

Trolil a Mil 

A;C. 

... tit.Ktl 


... l(Ki,l8H 




Cash 

... 87.761 


Tol.il 

... l,li*S,Ofr» 

‘J'cd.’il 

... 1,198,060 



Progress Statement. 


Ve;u- 


.Sjilf.s 

Cl 1 

M<«k 

(.'ll r ril'd 

I'liilefl 

I'fisl 

Forward 


8 

S 

» $ 

$ 

J II lie 

97,1!.SU 

I4L'.448 

4,H74 51,848 

64,881 



Dividend Per Cent. 


nrjii 1027 

I92S 

iti29 inau 

19:1 I9:v2 iiiaa iicu iti»5 

1936 

I.S \S 

n : 

7i 21 

. 2/. « 

8 


BORELLl RUBBER COMPANY, LIMITED. 

Incorpor.'itcd on July 8, 1925 . Tin- Cornpaiiy c»\vn> -onu- 1.5^55 arn'S (i.;555 
planlid) ()l ihIjIkt rslatt in N. Sinibilan. T(»tal lor tin* year t-ndid Decem- 

Iht ji. ainoiinUd lu /,./»,300 lbs. al an all-in rosi nl 15.49 ernU ]xt lb. 

Standard prodiu'lion ior was 5.jO.{^S5 lbs. 

Capital—Authorised—$,^00,000 in 300.000 shares ot $i each. 

Issued !!i*J5S,io3 in 25^^.103 sliares of $1 eaeli, fully paid up. 

Secretaries—Uoiisted & C'o., Ltd., i, Embankment, Kuala Liim]nir. 

Directors—K. P. Ke^nolds, (1. VV’iscinan, H. H. H. Kveiest and A. M. Max¬ 
well. 

Account-s —Vi-arly to December 31. Meetiiif^ in March. 

Auditors— Neill vt Ifell. 

Price Range in 1936 Highest } 2.55 ; Lowest $1.59. 

Dividend Per Cent. 

nrjfi i«rJ7 ifrjs la.so urn ukij v.m ia:u luss 

Kf) ai i.s 10 . ... ... ... a 5 

BROGA RUBBER ESTATE, LIMITED. 

Incorporated in 1920. The Company owns some 2.134 acres (2.0TI planleil) of 
Rubber Estate in Selangor and N. Sembilan. Total outjnit for the year ended, March 
31. 1936 amounted to 663,078 lbs., as against 72i.76() lbs. for the previous year. 
Standard as.sessment for 1936 was 1.039,297 lbs. All-in-cosl per lb. 15.26 cent.s. 
Capital—Authorised —$1,227,950 in shares of (1 each. 

Issued—ti .026,150 in shares of $i each fully paid up. 

Secretaries —C'-umbiTbatch & Co. Ltd.. Holland Road, Kuala Lumpur. F.M.S. 
Directors— (i. Eric Teale : V. G, A. Reeve-Tucker and (i. C. Bailey. 
Accounts —Yearly to March 31. Meeting in June. 

Auditors— ^Neill & Bell. 

Price Rang^ in 1936—Highest J 1 . 23 ; Lowest 80 cents. 
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Balance Sheet as on 

March 31, 1936. 



Liabilities. 

9 

Assets. 


9 

Capital 

... 1,020,150 

nioek 


... I,(KI0,8:U 

Reserves 

20,577 

Storks 


804 

l>el>ls 

4,040 

RiihliiT 


4,557 

I'rulit and Loss .\ e. 

rio.i.ci 

i )iil.staii(iiii;L:s 


540 



Cultivation A/i 


2,019 



IllVl-StllU'lltS 


9,912 



Ciisli 


48,:i.84 

Total 

... 1,002.0(M) 


Total 

... l,092,fMN) 


Progress Statcnient. 



Year All-in- 

Sali’.s 

Shirk 

Net 

Carried 

f'lideil cost 

Prolil 

Fur ward 

9 

9 

9 

9 

9 

M.inli ... 1.01,212 

1 .22,007 

4..S.S8 

80,020 

5,479 


Dividend Per Cent. 



102U 1027 102H 

1020 10:10 1081 

jo:i 2 io:i8 

108t 

io:t5 io:iii 

23 l« 

0 



0 2:1 


BRUNEI UNITED PLANTATIONS, LIMITED. 

Incorporated in 1919- I Ju' ('company somo jicrc.' ( 1.402 plantnl) (»l 
Riibbrr Lslatr in Hriinci. Tlu- total (»iil|)iit lor llu* yrai iiulcil Jiiiir jo. 
amounted to 345,440 lbs. at an aII-iji-C4».^l ol 15 . 7 ^ a nts jn-r Ib. 'I'ln* as:-(‘SsnH‘nt 
of standard production was 485,475 lbs. 

Capital—Authorised— $ 2 ,(k)o.ooo in 400.000 shari's ot S 5 eacli. 

Issued—$ 570,000 in ii 4 ,o(X) shartf.s ol $5 each iully i)aiil uj). 

Secretaries—livatt & Co.. French Bank Buildings, Singai)(>n‘. 

Directors—Li-e Chin Vuan and W. A. Fell. 

Accounts—Yearly to June 30 . Alii.ting in Si-plember. 

Auditors—C'lattey & Bateman. 

Price Range in 1936—Highe.st $ 5.03 ; Lowest 75 cents. 


Balance Sheet as on June 30, 1936. 


.labilities. 

9 

Assets. 

Capital 

... 570,tMMI 

ninrk (\ili 

Reserve 

... 2CH»,0(M) 

Stork . . 

Debts 

8,128 


T*rofit and J.,o>'. A/r. 

47,7.5t» 

Iii\t slf'eilts 

Ca>li 


$ 

7.SM.7IH 

4.4HI 

»2,4.SI 

8,704 


Tiil.il ... 820,878 


Ttil.'il ... 820,878 


Year 

ended 


All in- 

S 

.S2.295 


Progress Statement. 


Sales 

% 

74,341 


Stork 

$ 

4,715 


Net 

Profit 

$ 

21,48:1 


TVpree- Carried 

iatinn Forward 

9 $ 

:«,873 30,650 


June 1B36 
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Dividend Per Gent. 

1926 1927 1928 1929 1980 1981 1982 19S3 1984 1985 1986 

224 10 ... 4 . 24 3 

BUKIT KATIL RUBBER ESTATES, LIMITED. 

Incoiporated in 1910. The Company owns some 1,672 acre^s ( 1.140 planted) of 
rubber estate in Malacca. Total output during the year ended April 30 , 1936 
amounted to 228.829 lbs. at an all-in-cost of 16.39 cents per lb. as compared with 
236.846 lbs. at an all-in-cost of 13.35 cents per lb. in the previous year. As the 
result of an appeal the Company's standard production for 1936 had been varied 
to 396.405 lbs. which was 81,780 lbs. more than that for 1935 . 

Capital—^Authorised—^$ 400,000 in 400,000 shares of Ji each. 

Issued—^$ 350,000 in 350,000 shares of $t each fully paid up. 

Secretaries —C. F. Gomes & Co.. 137, Heeren Street, Malacca. 

Directors— f'-hee Chin Kiong, Ong Chin Yam. Dr. Tan Seng Tee, Tan Hoon 
Siang. 

Accounts —Yearly to April 30. Meeting in September. 

Auditors— Evatt & Co. 

Price Range in 1936—Highest 77J cents ; Lowest 60 cents. 

Balance Sheet as on April 30, 1936. 


Liabilities. Assets. 

% $ 


Capital 

.. 35(1,0(H) 

HbK*k (.\cl) 


... 410,215 


58.5:i9 

Rubber 


3,770 

Debts 

7,482 

< )ui.staii(lingr< 


4,154 

JYcifit i'iikI I/iss A,i'. 

28,315 

liive.stiiiL’iits 


5,062 



Cash 


... 21,135 

T<ital 

.. 444,.336 


Total 

... 444.336 


Progress Statement. 



Year eiideil All-in-cost 

Sales 

Stock 

>icl 

I'rofil Curried Forward 

$ 

$ 

$ 

S 

$ 

April 19.% ... 37.521 

45,099 

9,618 

7,237 

17.815 


Dividend Per Cent. 

1926 1927 1928 1929 IHCK) 1931 1932 19:13 19:i4 19:i5 

40 224 10 15 2 . 8 6 

BUKIT KEPONG RUBBER ESTATES, LIMITED, 

Incorporated on November 29, 1912. The Company owns some 6c)0 acn^s 
(680 planted) of rubber estate in Si^langor. Total output for the year ended Decem¬ 
ber 31, 1935 amounted to 250,813 lbs. at an all-in-cost of 10.S7 cents per lb. The 
C43mpany’s standard production for 1936 was assi*sstxi at 3i4.o()2 lbs. 

Capital—^Authorised —^$500,000 in 500,000 sliares of $1 i^ach. 

Issued —$280,000 in 280,000 shares of $i each fully paid up. 

SecreUfies —^Bousted & Co., i, Embankment, Kuala Lumpur. 

Directors—D. St. L. Parsons, W. Lcggatt and A. V. Beith. 

67 
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Accounts—Yearly to December 31 . Meeting in April. 
Auditors—^Neil & Bell. 

Price in 1936—$ 1 . 70 }. 


Balance Sheet as on December 31, 1933. 


Liabilities. 

$ 

Assets. 


s 

Capital 

... 280,000 

nicK'k (Net! 


... 275,563 

Resents ... 

... 29.582 

Store.*; 


24 

I>el)ts 

4,96:1 

Riihhcr ... 


7,680 

lYolil it Lo.ss A/e. ... 

... 21,042 

(>iit.<;taii(1iiigs 


1,924 



liivestnieiits 


... 29,0.36 



Cash 


... 21,360 

T<jt.'il 

... :i:i5,587 


'J'otal 

... ;i:{5,.S87 





Progress Statement. 



Year 

ended 


All-in- 

eost 

% 

Sales Stoek 

$ $ 

Net 

]*rolil 

S 

(’arried 

Forward 

S 

Decciiiher 19:t5 

... 27,2a3 

:<7.999 7,68«» 

19,445 

4,242 




Dividend Per Cent. 



1926 

1927 

1928 1929 

19:10 1931 19:12 19.s:l 

19.34 

1935 

40 

22^ 

10 15 

2 

8 

6 


CHANGKAT SERDANG ESTATES, LIMITED. 

Incorporated in 1910. 'I'he Company owns some 1.034 acres fr)8o planted) of 
rubber estate in Perak. Total output for the year ended January 31, 193b 
amounted to 283,742 lbs. at an all-in-cosl of 14.92 cents j»er lb. Tin- Company’s 
standard production for 1936 was assessed at 439.933 lbs. 

Capital—Authorised —$4CK),(kk) in 4(X),ooo shares of $1 each. 

Issued —^$350,000 in 350,000 shares of $t each fully paid ui). 

Secretaries —Kvatt & Co., French Hank Buildings, Singaport:. 

Directors— H. D. Mundele, Hon. Mr. VV. A. Fell & J. A. Clarke. 

Accounts —Yearly to January 31. Meeting in May. 

Auditors— Ciattey & Bateman. 

Price Range in 1936—Highest $1.30 ; Low’est 80 cents. 


Balance Sheet as on January 31, 1936. 


Liabilities. 

$ 

Assets. 


s 

Capital 

... .^50,000 

Muck (Net) 


... 426,557 

Ke.serves ... 

... 137,026 

Rubber 


2,857 

Debts 

... 11,1.35 

Outstandings 


1,116 

l*rofit and J^oss A/c. 

... 44,150 

Investments 


... 107,255 



Cash 


4,526 

Total 

... 542,311 


Total 

... 542,811 
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ProgfesA Statement. 


Year 

[ended 

All-in- 

co.st 

$ 

Sale.s 

$ 

Sioek 

$ 

Net 

Profit 

$ 

Carried 

Forward 

$ 

January 1936 

. 42,330 

47,983 

5,661 

10,455 

35,400 



Dividend Per Cent. 



1926 1927 

1928 J92H 

1930 1931 

1932 

19;i:i 1934 

1935 1936 

as as 

6 

6 


... 

4 2£ 


CONNEMARA, LIMITED. 

Incorporated in 1914. The Company owns scnne 1,543 acres (1,391 planted) of 
rubber estate in Selangor. Total output for the year ended December 31, 1935 
amounted to 488,700 lbs. at an all-in-cost of 11.78 cents per lb. 

Capital—^Authorised —$500,000 in 500.000 sliares of $i each. 

Issued —$500,000 in 500,000 shares of $T each fully paid up. Less 46 shares 
cancelled. 

Total Paid Up—$ 499 , 954 . 

Secretaries —Housted & Co., Ltd., 1. Embankment. Kuala Lumpur. 

Directors—F. B. Gough, Jack Murray (Alt. E. G. Leyne), and E. N. T, 
Cummins. 

Accounts —Yearly to December 31. Meeting in March. 

Auditors— Neill & Bell. 

Price Range in 1936—Highest $2.05 : Lowe.st Si.40. 

Balance Sheet as on December 31, 1935. 

Liabilities. /ksscts. 



$ 



$ 

Ciipital 

. 499,954 

in..ck (Ncti 


... 635,232 

kescTVf.s, 1-1 r. 

. 160.792 

Stores 


72 

IK-Jil 

5,231 

Kiihbrr 


2,678 

I'nilii iiilil l.ns-; A <.•, 

42,996 

OiUst.'inrlirijL's 


1,442 



Invfsimeiils 


... 32,005 



Cash 


... 37,544 

T<»t.'il 

. 708,973 


Total 

... 708,973 





Progress Statement. 



Year 

endfMl 


All-in- 

rosi 

$ 

Sales 

S 

Stork 

$ 

Net 

1 ‘rofit 

S 

Carried 

Forward 

$ 

Deceiiilipr 

19.35 

... .51.SS8 

84,186 

2,678 

.31,410 

12,999 




Dividend Per Cent, 



1926 

1927 

1928 1929 

19.30 1931 

19.32 19.^3 

1934 19.35 


40 

10 

10 10 


3 

10 6 



DIGWARRAH RUBBER COMPANY, LIMITED. 

Incoiporated in 1914. The Company owns some 900 acres (872 planted) of 
rubber estate in Digwarrah, Federated Malay States. 

Capital—^Authorised —Rs. 5 , 70,000 divided into (i) 47,500 Ordinary' Shares 
of Rs. 10 each, and (it) 9,500 Preferred Ordinary Shares of Rs. to each. 
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Issued and Subscribed —^Rs. 4,95, OCX) divided into (f) 47»500 Ordinary 

Shares of Rs. 10 each, and (ii) 2.050 Preferred Shares of Rs. 10 each, both fully 
paid up. The Preferred Ordinary Shares have been issued as fully paid up in 
lieu of Debenture Bonds at Debenture-holders' option, and are entitled to a noii- 
cumulative preferential dividend of 7 per cent, per annum and rank pari passu 
with Ordinary Shares for furllier distribution. 

7 Per Cent. Convertible Debenture Bonds—^Authorised —Rs. 95.000 in 950 
bonds of Rs. ick) eac'h. Issued and Subscribed — ^Rs. 66.600 in 666 Bonds of Rs. 100 
each issued at ])ar in 1933-34 and redeemable at ])ar in 1943. Interest (taxable) 7 
per cent. (December 31). The.se are registered debentures and are transferable by 
deed onl}'. At any time before the date of redemption these debentures can bi- 
converted at the holder's option into Preferred Ordinary Shares (see above) of 
the Company. I-ess 205 Dt?bentures converted Rs. 20,500. 

Managing Agents —^Andrew Yule & C'o.. Ltd., 8, Clive Row, Calcutta. 

Directors— J. H. S. Richardson, K. W. Mealing, and Stewart Cray. 

Transfer —Common Form. Registration Fee Rs. 2 per transfer. 

Accounts —Yearly to December 31. Meeting in April. 

Price Range in 1936 —^Highest Rs. loj ; Lowest Rs. 5}. 

Dividend Per Cent. 

1926 1927 1928 1929 1089 1981 1982 198 .<l 1981 - 19 . 1 .*! 

25 5 m 19 . 4 

GLENEALY PLANTATIONS, LIMITED. 

Incorporated in 1909 . The Company owns s(»me 1,137 acres (826 planted) of 
rubber estate in Perak. I'otal output for the years ended October 31, 1936 
amounted to 389,000 lbs. at an all-in-cost of 13.08 cents per lb. Standard assessment 
for 1936 was fixed at 637,800 lbs. 

Capita] — ^Authorised—^400,000 in 400,000 shares of Si each. 

Issued —^$400,000 in 400,000 shares of Si each fully paid up. 

Secretaries —Derrick & Co., Hongkong Bank Chambers, Collyer Quay, Singa¬ 
pore. 

Directors—H. C. Atkin. Beny, J. E. Jones and H. E. Collins. 

Accounts—Yearly to October 31. Meeting in January. 

Auditors —^Evatt and Co. 

Price Range in 1936 — Highest J2.65 ; Lowest $1.84. 


Balance Sheet as on October 31 , 1936 . 


Liabilities. 

S 

Assets. 

$ 

Capital 

... 400,090 

niwk (Net) 

... 447,076 

Re.serves, etc. 

... 88,942 

Stores 

944 

Debt 

... 20,456 

Rubber 

1,364 

Profit and Loss A/r. 

... 112,575 

Outstandings 

1,306 



Investments 

... 78,823 



Cash 

... 92,458 

Total 

... 621,973 


Total ... 621,973 
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Progress Statement. 


Year 

All-in- 


Sales 

Stoerk 

Net 


Carried 

ended 

cost 


Profit 


Forward 


$ 


$ 

$ 

$ 


$ 

Oi'toluT 1936 

. .S0.90I 



i.:i64 

48,270 


80,575 




Dividend Per Cent. 




1926 1927 

1928 

1929 

19:10 1931 

1932 

193:1 1934 

1935 

19.36 

60 20 

5 

22 i 



S 10 

10 

12 


HAMILTON (F. M. S.) RUBBER COMPANY, LIMITED. 

Incorporated in 1916. The Oimpany owns some 961 acres (908 planted) of 
rubber estate in N. Sembilan. Total output for the year ended December 31, 1935 
amounted to 352,024 lbs. at an all-in-cost of T2.29 cents per lb. 

Capital—^Authorised —$350,000 in 350,000 shares of $1 each. 

Issued —$300,000 in 300,000 shares of $1 each fully paid up. 

Secretaries— Cumberbatcli & Co.. Ltd., 2, Holland Road, Kuala Lumpur. 
Directors —(i. Wiseman & H. G. L. Richards. 

Accounts —Yearly to December 31. Meeting in February. 

Auditors— Neill & Bell. 

Price Range in 1936—Highest $2.62| ; Lowest $i.82j. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Assets. 





$ 




$ 

Capital 

... .'100,000 

block (Net) 

... 


344,398 

K<-sfrvfs ... 

... 70,866 

Stores 



394 

Dtht 

2.292 

Kublicr 



4,182 

Profit and I/^s.s A/ 

... 20,595 

Outstaiidiiig.s 



349 



Investments 



36,185 



Cash 


... 

8,245 


Total ... :193,753 


Total 

393,753 


Progress Statement. 







Net 



Year ended 

All-in-cost Sales 

Stock 

Profit 

Carried Forward 


$ $ 

$ 

$ 

$ 


December 1935 

43,273 64,750 

4,182 

29,994 

5,595 


Dividend Per Cent. 




1926 1927 1928 1929 1930 1931 

1932 1933 

1934 

1935 


60 25 

10 20 5 3 

5 

12 

10 



HAYTOR RUBBER ESTATES, LIMITED. 

Incorporated in 1910 . The Company owns some 507 acres (507 planted) of 
rubber estate in Selangor. Total output for the year ended December 31, 1935 
amounted to T4I1399 lbs. at an all-in-cost of 17.98 cents per lb. Standard produc¬ 
tion for 1936 was assessed at 209,869 lbs. 

Capital—^Authorised —^$200,000 in 200,000 shares of $i each. 

Issued —$200,000 in 200,000 shares of $z each fully paid up. 

Sectetaries— Evatt & Co., French Bank Buildings, Singapore. 
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Directors—C. R. Cherry, J. Murray, H. D. Miindell and E. G. Se3nia. 
Accounts—Yearly to December 31. Meeting in March. 

Auditors—^Derrick & Co. 

Price Range in 1936 —Highest $1.40 ; Lowest $1.17. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 



Assets. 





1 



$ 

Capital 

... 

200,000 

Block (Net) 


... 186,009 

Reserves, etc. 


79,286 

Rubber 


2,193 

Debts 


4,893 

Outstandings 


772 

Profit & l/)ss A/c 


21,252 

Jnvestnients 


... 113,320 




Cash 


3,137 


Total 

305,431 


Total ... :i05,431 



Progress Statement. 







Net 


Year ended 

All-in-co.st Sales 

Slock 

Profit 

Carried P'orward 


S 

$ 

$ 

$ 

$ 

Dcctiiiber 1935 

2.V31 

30,526 

2,374 

7,332 

13,252 



Dividend Per Cent. 



1926 1927 

1928 1929 

1930 1931 

1932 1933 

1934 

1935 

50 10 

10 10 


•21 

5 

4 


INDRAGIRI RUBBER, LIMITED. 

Incorporated in 1917 - The Company owns some 8,915 acres (3,474 planted) 
of rubber estate in Sumatra. Total output for the year ended September 30. i()3() 
amounted to 883,699 lbs. 

Capital—^Authorised—f2,000,000 in 2,000,000 shares of $ i each. 

Issued— ^$977,513 in 977,513 shares of $i each fully paid up. 

Socretacie»—Evatt & Co., French Bank Buildings, Singapore. 

Directors—^J. M. Sime, Major A. M. Thompson, O.B.E., V.D.. J. A. Elias, 
G. C. Knox and J. A. Clarke. 

Accounts—^Yearly to September 30. Meeting in January. 

Auditors—Derrick & Co. 

Price Range in 1936 —Highest Si-73 : Lowest $1-09. 


Balance Sheet as on September 30, 1936. 

Liabilities. Assets. 

S S 

Capital ... ... 977,S13 Block (Net) ... ... 1.190,981 

Reserves . ... ... 275,000 Rnbber ... ... 19,808 

. Debts ... ... 40,917 Oatstandings ... ... 9,351 

Profit and T/>ss A/c. ... 104,200 Investments ... ... 108,157 

Cash ... ... 88,983 


Total 


... 1,806,730 


Total 


... 1,386,730 
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Progress Statement. 







Net 


Year ended 

All-in-cost 

Sales 

Stock 

Profit 

Carried Forward 


$ 

1 

$ 

1 

$ 

ScptenihtT 1936 

132,554 

205.267 

26,566 

85,244 

30,886 



Dividend Per Cent. 



1926 1927 

1928 1929 

1936 1931 

1932 1933 

1934 

1935 1936 

36 26 

5 16 



5 

5 7^ 


JERAM KUANTAN RUBBER ESTATE, LIMITED. 

Incorporated in 1912. The Cumpany owns some 2,005 acres (1 >335 planted) of 
rubber estate in Pahang. Total output for the year ended December 31, 1935 
amounted to 485,000 lbs. at an all-in-cosl of 15.42 cents per lb. The Company's 
Standard assessment of prr)duclion for 1935 was (k)3,i 31 lbs. and for 1936 
037.871 lbs. 

Capital—Authorised—$350,000 in (x) 5(X).ooo Ordinary Shares and (it) 
200.000 l*ref. Shares, both of 50 cents each. 

Issued—$287,000 in (i) 388,300 Ordinary Shares and (ii) 185,700 Pref. 
Sharis, both of 50 cents each fully paid up. 

Secretaries—Harrisons, Barker & ('o. Ltd., Chartered Bank Chambers, Singa¬ 
pore. 

Directors—H. C. Aitkin-Beny’ & E. A. Elias. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Derrick & Co. 

Price Range in 1936—Highest $1.20 ; Lowest 75 cents. 


Balance Sheet as on December 31 , 1933 . 


Liabilitic.s. 

$ 

Assets. 

5 

Capital 

.. 287,rNM) 

Wuck (Svi) 

... 281.(818 

KfSlTVl'S 

14,<NHI 

KuhlH'r 

5.745 

Debt 

16,962 

Slore.s 

2.743 

iMiifil it l,o.ss .\/\-. ... 

66,856 

(hilstaiuliii^s 

971 



liivestiiieiits 

1 



Cash 

82,356 

Total 

... .372,818 


Total ... 372,818 




Progress Statement. 

Net 


Year ended 

All-in-cost 

Sales Stock 

Prnfil 

Carried Forward 


$ 

$ 8 

$ 

$ 

December 19,35 

74,774 

79,295 17.832 

19,743 

43.a38 



Dividend Per Cent. 



1926 1927 

1928 1929 

1900 1931 1932 1933 

1934 

1935 

BO 10 

10 5 

... ... ••• 

6 

8 
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JIMAH RUBBER ESTATES, UNITED. 

Incofponted in 1910 . The Company owns some 1,030 acres (988 planted) of 
rubber estate in N. Sembilan. Total output for the yejir ended June 30, 1936 
amounted to 323,920 lbs. The assessment of Standard production for 1936 was 
fixed at 474,150 lbs. 

Capital—^Authorised—^$350,000 in 350.000 shares of $i each. 

Issued — t33o,ooo in 330.000 shares of $1 each fully paid up. 

Secretaries— Gattey & Bateman, Exchange Room, Fullerton Building, Singa¬ 
pore. 

Directors— James Robertson and O. R. S. Bateman. 

Accounts —Yearly to June 30. Meeting in October. 

Auditdrs —Evatt & Co. 

Price Range in 1936 —^Highest fi.85 ; Lowest JT.50. 



Balance Sheet as 

on June 30 , 1936 . 


Liabilities. 



Assets. 




$ 


$ 

Capital 


aao.tMH) 

Itlfx'k (Not) 

... .S.S8.231 

Ruscrvifs 


293,142 

SU>ros 

1.IHS 

Debt 


20.4W) 

RublxT 

«.77fi 

l»rofit & I,oss A, 

'c. 

.SH.40H 

Oiitst.'iiiililies . . 

3,992 




lllVOStlllOllt^ 

... HK),66.S 




Cash 

33,214 


Total 

7(12,039 

'J’ulal ... :()2:0:«) 



Progress Statement. 





Net 


Year enclccl 

All-in-eust 

Sales 

StfKrk Prolil 

Carried Forward 


$ 

$ 

$ $ 

$ 

June 19;i6 


70,(rj? 

20.«2H 

5H.4(NI 


Dividend Per Cent. 


1929 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

I9;t5 

19:<9 

50 

20 

... 

15 





7 ‘ 

'a 

7 ' 

'a 

5 


KAMASAN RUBBER COMPANY, LIMITED. 

Incoiporated in 1910 . The Company owns some 762 acres (750 planted) of 
rubber estate in Selangor. Total riutpiit for the year ended December 31, 1935 
amounted to 317,400 lbs. at an all-in-cost of 11.25 cents per lb. 

Capital—^Authorised— f250,(XX) in 125,0(K) shares of $2 each. 

Issued —^$240,000 in 120,000 shares of $2 each fully paid up. 

Secretaries.—Bousted & Co., i Embankment, Kuala Lumpur. 

Dkeeton M. J. Kennaway, D. H. Hampshire. R. C. Russell and A. Beckett. 
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Accoimtf^Yearly to December 31. Meeting in April. 
Auditofs—Neill & Bell. 

Price Retire in 1936 —Highest $3.40 ; Lowest $2.80. 


Balance Sheet aa on December 31 , 1935 . 


LUbilltics. 

$ 

Assets. 


% 

Capital 

... 240,(KfO 

Rkick (Net) 

... 

... 251,002 

Reserves 

... 60,085 

Store.s 


256 

Debt 

10,446 

Rubber 


2,763 

Profit tb Iaiss A/c. 

17,650 

Outstandings 


711 



Investments 


55,834 



Cash 

... 

17,615 


Total ... 328,181 


Total ... 32S,I81 


Progress Statement. 






Net 


Year ended 

All-in-eost Sales 

Stocks 

Profit 

Carried Forward 


1 $ 

$ 

$ 

$ 

Decetnher 1935 

28,54:1 47,594 

2,7m 

17,317 

12,850 





Dividend Per Coit. 


1926 1927 

1928 

1929 

1930 

la^l 1932 

1933 ]9:t4 19.35 

(H 22| 

20 

171 

24 

24 

2i 10 7 


KEDAH RUBBER COMPANY, LIMITED. 

Incorporated in 1910, the Company some 2,442 acres (2.199 planted 
including 18 coconuts) of rubber estate in Kedah. Total output for the year ended 
April 30, 1936 amounted to 612,609 lbs. at an all-in-cost of 14.56 cents per lb. The 
Standard production was assessed at 900,560 lbs. in 1935 and 927,430 lbs. in 

1936. 

Capital—^Authorised—^$500,000 in 500,000 shares of $i each. 

Issued—^$500,000 in 500,000 shares of Si each fully paid up. 

Sectetariea—Henry Waugh & Co. Ltd., 33, Beach Street. Penang. 

Diiectors H. E. Nixon (oft. L. E. Slowe), E. A. de Buriatte. B.E. Ross 
& E. Reimann. 

Accounts—Yearly to April 30. Meeing in August. 

Auditors—^Phillips & Stewart. 

Price Ran^e in 1936 —Highest $3.24^ ; Lowest S2.65. 

68 






Liabilities. 
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Balance Sheet as on April 30 , 1936 . 


Asseta. 


% I 


Capital 

... 500,000 

Block (Net) 


545,487 

Reserves 

661,684 

Stores 


1,434 

Debts 

5,965 

Rnbber 


3,976 

Proiit & Ivoss lA / c. ... 

50,037 

Outstandings 


1,753 



Investments 


106,594 



Cash 


58,492 

Total 

... 717,686 


Total 

717,686 



Progress Statement. 



Year ended 

All-in-eost 

$ 

Sales & Stocks 

$ 

Net 

Profit 

1 

Carried Forward 

$ 

.\pril 19.16 

89,186 

126,686 

40.821 

25,087 


Dividend Per Cent. 



1926 1927 

1928 1929 1980 

1981 1982 

19.1.1 19.14 

19.^1 19.16 

60 65 

25 40 18 

.S 2i 

2 J. .S 

10 5 


KEMPAS^ LIMITED. 

Incofporated in 1910, tlu; company owns some 7,851 acres (6,537 planted 
includinfT tt coconuts and fruit trees) of rubber estate in Johore and N. Sembilan. 
Total output for the year ended June 30, 1936 amounted to 1,153,300 lbs. The 
Company's standard assessment of production for 1936 was 2,383,984 lbs. 

Capital—^Authorised —$1.500,000 in 1,500,000 shares of each. 

Issued —? 1,15 1 , 550 in 1,151,550 shares of $i each fully paid up. 

Secretaries —Sime, Darby A Co., Ltd., 4 Fort Road, Malacca. 

Directors —^li. S. Russell, F*. M. Edmonds, Dr. E. G. Weir, Ee Kong Guan 
and Chan Kang Swi. 

Accounts —early to June 30. Meeting in October. 

Auditors— Evatt & Co. 

Price Range in 1936—Highest $2.95 ; Lowest $1.80. 


Balance Sheet as on September 30 , 1936 . 


Liabilities. 

$ 

Assets. 

$ 

Capital 

1,151,550 

Block (Net) 

...• 1,350,604 

Reserves 

825,429 

Stores 

i,ai7 

Debts 

49,546 

Rnbber 

56,562 

Profit & l/oss A/r. 

207,378 

Outstandings 

16,061 



Investments 

172.259 



Cash 

136,580 

Total 

.. 1,733,903 


Total ... 1,788,900 
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PfogteM Statement. 


Year ended 


All-in-cust 

Sales & Stock 

Net 

Profit 

Carried Forward 



% 

$ 

% 

% 

June 1936 


211,483 

288.985 

84,465 

114,285 



Dividend Per Cent. 



1926 1927 

1928 

1929 19.'i0 

I9;il 1932 

1933 1934 

1935 1936 

50 35 

n 

12i 


5 

8 6 


KUNGDONG RUBBER ESTATE, LIMITED. 

Incofporatcd iii 1921 the ('ornpuny owns some 1,099 (1.021 planted) 

of rubber estate in Johore. Total output for the year ended September 30, 1936 
amounted to 311,712 lbs. I'lie Company's standard i)rodiiction for 1937 is 
assessed at 444,796 lbs. 

Capital—^Authorised —$210,000 in 210,000 shares of $ i each. 

Issued —$210,000 in 210.000 shares of $1 each fully paid up. 

Secretaries —Harrisons, Barker & Co.. Ltd., o 'li Old Market Square, Kuala 
Lumpur. 

Diiectof*— F. G. Sonter, G. Shelton Agar and H. B. Egniont Hake. 

Accounts —Yearly to September 30. Meeting in December. 

Auditors —^Neill & Bell. 

Price Range in 1936—Highe.st- -i2.82j; Lowest ..$2.15. 


Balance Sheet as on 

September 50 , 1936 . 


Liabilities. 

S 

Assets. 

% 

Capital 

... 210.000 

Block (Net) 

... 185,231 

Reserves 

... 33.000 

Stores 

650 

Debts 

7,688 

Rubber 

2,876 

l*ro6t and Loss A/e. 

... 30,977 

Outstuiidiii^rs 

2,041 



111 vestments 

... 57,603 



Cash 

... 33,264 

Total 

... 281,665 

'I'otal 

... 281,665 





Piogreas Statement. 




Year 

ended 

All-in cost 

Sales 

Stock 

Net 

Prolit 

Carried 

Forward 



$ 

$ 

$ 

S 

$ 

September 1936 

... 47,074 

67,532 

2.876 

25,629 

18.376 




Dividend Per Cdit. 



1926 

1027 

1928 1920 

1980 1931 

1932 

1988 1934 

1085 1086 

80 

SO 

20 

... 

... 

12* 

8 10 
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LUNAS RUBBER ESTATE, LIMITED. 

Incoiporated in 1910 the Company owns some 1472 acres (i»373 planted 
including 23 coconuts) of rubber estate in P. Wellesley & Kedah. Total output 
during the year ended October 31, 1936 amounted to 388,558 lbs. The Company's 
standard production for 1937 is provisionally assessed at 529,862 lbs. 

Capital—^Authorised—^(420,000 in 420,000 shares of $i each. 

Issued—^(420,000 in 420,000 shares of Si each fully paid up. 

Secretaries—Evatt & Co., French Bank Buildings, Singapore. 

Directors—G. A. Potts, C. V. Miles, J. A. Clarke. 

Accounts—Yearly to October 31. Meeting in January. 

Auditors^Derrick & Co. 

Price Range in 1936 —Highest $2.50 ; Lowest (1.82. 

Balance Sheet as on October 31 , 1936 . 


Liabilities. Assets. 

$ S 


Capital 

... 420,000 

BkK:k (Net) 

... 461,579 

Reserves 

... 206,684 

Rubber 

6,887 

Debts 

... 14,290 

(>ntstaudiii>:s 

3,596 

Profit and lx>ss A/c. 

... 84,716 

Investments 

... 222,548 



Cash 

... 31,069 

Total 

... 725,689 


Total ... 725,689 




Progress Statement. 



Year 

ended 

All-in-Cost 

Sales Stock 

Net 

Profit 

Carried Forward 


1 

$ $ 

1 

1 

October 1936 

.. 50,527 

87,019 7,604 

46,622 

51,998 



Dividend Per Cent. 



1926 1927 

1928 

1929 1930 1931 1932 

1933 

1934 1935 1936 

60 30 

5 

10 . 

4 

12 8 11 


MALAKA PINDA RUBBER ESTATES, LIMITED. 

Incorporated in 1909 the Company owns some 2,670 acres (2,470 planU*d) 
of rubber estate in Malacca. Total output during the year ended August 31, 1936 
amounted to 468,002 lbs. at an all-in-cost of 14.60 cents per lb. The Company's 
standard production for 1936 was assessed at 756,302 lbs. 

Capital—Authorised—^|i,000,000 in 1,000,000 shares of Si each. 

Issued—^(450,000 in 450,000 shares of |i each fully paid up. 

Secretaries—Chan Sze Onn & Co., 96, Market Street, Singapore. 

Directors—Chan Kang Swi & Chee Guan Chiang. 

Accounts—Yearly to August 31. Meeting in December. 
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Aiiclitof»—Evatt & Co. 

Price Range in 1936 —Highest Si .90 ; Lowest Si.37. 


Balance Sheet as on August 31 , 1936 . 


Llsbllltles. 

i 

Assets. 

$ 

Capital 

... 450,000 

Block (Net) 

... 503,470 

Reserves 

... 102,048 

Rubber 

4,995 

Debts 

9,995 

Outstaiicliii^s 

2,750 

profit & lyuss \/i\ ... 

78,059 

liivestineuts 

78,229 



Cash 

45,658 

Total 

... 635,102 


Total ... 635,102 




Progress Statement. 

Net 



Year All 

-in-eost 

Sales Stock 

Profit 

Carried Forward 

ended 

1 

$ $ 

» 

1 


Augii.st 19:t6 ... 

68,318 

97,077 5.021 

45,771 

21,559 




Dividend Per Cent. 




1926 1927 

1928 

1929 19:10 1931 1932 

1933 1934 

1935 

1936 

27 26 


5 . 

3 

5 

7 


MENGKIBOL (CENTRAL JOHORE) RUBBER CO., LIMITED. 

Incoipofated in 1910, the Company owns some 5.404 acres (3,047 planted) 
of rubber estate at Mengkibol in Central Johore. 

Capital—^Authorised—£165.000 in 165,000 Shares of £i each. 

Issued and Subscribed—£154.177 divided into (t) 145,828 Ordinary Shares 
of £i each, and (ii) 8,349 8% Cumulative Preference Shares of £i each, both 
fully paid up. 

Managing Agents—Yule Catto & Co.. Ltd., 7, Great Winchester Street, 
London. 

Calcutta Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Diiectofs—P. C. Turnbull, O.B.E., Lt.-Com. Andrew Y. Catto, O.B.E., 
R. N. (retd.). T. H. Graham. 

Voting—One vote per share. 

Boffowing Poweie—Up to authorised capital. 

Transit—Common Form. Reg. fee 2s. 6 d. per transfer. 

Accounts—Yearly to December 31. Meeting in April. Pref. Div. in June 
and December. 

Audi t o r s W . A. Browne & Co., London. 

Price in 1936 —Rs. 13^ 
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Dhrideod Per Gent. 


1926 

1927 

1928 

1929 

1960 

1931 

1932 

1933 

1934 

1935 

20 

8 

2i 

5 




2i 

6 

3 


MENTAKAB RUBBER COMPANY, LIMITED. 

Incoiporated in 1920 the Company owns some 2,769 acres (1,879 P^SLnted) of 
rubber estate in Pahang. Total output for tlic year ended January 31, 1936 

amounted 467,000 lbs. at an all-in-cost of 12.95 cents per lb. The Company's 
standard production for 1935 was as.sessed at 635,995 lbs. and for 1936 727,162 lbs. 

Capital—^Authorised —^(450,000 in 2,250,000 shares of 20 cents each. 

Issued — $ 420,000 in 2,100,000 shares of 20 cents each fully paid up. 

Secfctaries —Harrisons, Barker & Co.. Ltd., Chartered Bank Chambers, 
Singapore. 

Directors —^H. B. Egmont Hake, and C. V. Miles. 

Accounts —Yearly to January 31. Meeting in May. 

Auditors —^Evatt & Co. 

Price Range in 1936 —Highest 60 cents ; Lowest 37 cents. 

Balance Sheet as <m January 31 , 1936 . 


Liabilities. Assets. 

$ I 


Capital 


420,000 

Block (Net) 

... 587,133 

Rejicrves 


218,361 

Rubber 

12,241 

Debt 


10,364 

Stores 

944 

Profit and Loss A/c. 

6:1,090 

Oulslaiidings 

1,649 




Investments 

4,295 




Cash 

... 105,553 


'J'otal 

711,815 

Total ... 711,815 



Progress Statement. 


Year ended 

All-in-cost 

Sales 

Stocks Net Profit 

Carried Forward 


$ 

$ 

$ $ 

$ 

January 1936 

60,496 

74,278 

3,511 26,361 

31,590 



Dividend Per 

Cent. 


1926 1927 

1928 1929 

1930 1931 

1932 19f<3 1934 

1935 1936 

35 40 

10 7.i 

10 

. 5 

10 7i 


NEW SCUDAl, LIMITED. 

Inoofporated in 1922 the company owns some 2,161 acres (1.939 planted) 
of rubber estate in Johore. Total output during the year ended March 31, 1936 
amounted to 387,800 lbs. at an all-in-cost of 17.4 cents per lb. The company's 
standard production for 1936 was assessed at 629,^2 lbs. 
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Capital—^Authorised —^$1,000,000 in 500,000 shares of $2 each. 

Issued —^{800,204 in $400,102 shares of $2 each, fully paid up. 

Secietaries— Chan Sze Onn & Co., 96, Market Street, Singapore. 

Directors —S. Q. Wong, J. A. Elias, H. S. Russell, £. S. Manasseh, Lee 
Chim Tuan, J. M. Sime. 

Accounts— Yearly to March 31. Meeting in August. 

Auditors— Evatt & Co. 

Price Range in 1936—Highest $1.75 ; Lowest S1.30. 


Balance Sheet as on March 31, 1936. 


Llabllitieii. 

$ 

Assets. 

s 

CapiUil 

800,204 

Block (Net) 

868,801 

Reserves 

167,699 

Stores 

3,609 

Debts 

9.2.S6 

Stock (Rubber) 

3,382 

Profit ntul Doss A/e. 

33,252 

OutstuTidiuj^'s 

4,570 



liivestiuents 

48,759 



Cash 

81,270 

Total 

... 1,013,391 

Total 

... 1,010.391 




Progress Statement. 



Year ended 

March 19.36 


All*in-eo.sl Sales Stoeks 

$ 6 1 
67,520 85,447 .3,490 

Net Profit 

6 

17,381 

Carried Forward 
$ 

17,248 



Dividend Per C«it. 



1926 

1927 

1928 1929 1930 1931 19112 

1933 19:14 

1935 1936 

20 

12i 

5 


5 2 


NEW SERENDAH RUBBER CO., LIMITED. 

Incorporated in 1910 the company owns some 1,840 acres (1,345 planted) 
of rubber estate in Selangor. Total output during the year ended December 31. 
1935 amounted to 429,658 lbs. at an all>in-cost of 13.25 cents per lb. The 
company's standard production for 1936 was assessed at 564,465 lbs. 

Capital—^Authorised —$600,000 in 300,000 shares of $2 each. 

Issued— $510,624 in 255,312 shares of $2 each fully paid up. 

Secretaries— Boustead & Co., Ltd., i. The Embankment. Kuala Lumpur. 
Directors— D. H. Hampshire, M. J. Kennaway, R. C. Russell, and E. G. 
L^e. 

Accounts— Yearly to December 31. Meeting in April. 

Auditors—Neill & Bell. 

Price Range in 1936—Highest $ 3.40 ; Lowest $ 3 . 05 . 
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BfllAiice Sheet eg on December 31 , 1935 . 


Liabilities. 


Assets. 




$ 



$ 

Capital 

510,024 

Block (Net) 


600,478 

Reserves 

115,695 

Knbber 

... 

2,181 

Debts 

5,261 

Stores 


600 

Profit and Loss A/c. 

45,519 

Outstandings 

895 



Investments 


46,572 



Cash 


26,364 

Total 

677,099 


Total 

677,099 


Progress Statement. 



Year ended All-in-cost 

Sales 

Stocks 

Net Profit Carried Forward 

$ 

$ 

$ 

$ 

$ 

December 1935 ... 56,906 

70,749 

2,181 

18,381 

25,094 


Dividend Per Cent. 



1926 1927 1928 ] 

1929 1930 

1931 1932 

1933 1934 

1935 

40 10 7.1 

5 


21 6 

4 


NYLAS RUBBER ESTATES, LIMITED. 

Incorporated in 1910, the Company owns some 2.002 acres (1.759 planted) of 
rubber estate in Malacca. Total output during the year ended May 31, 1936 
amounted to 342,042 lbs. The company’s standard production for 1936 was assess¬ 
ed at 504,366 lbs. 

Capital—^Authorised—^(1,000,000 in 1,000.000 shares of (i each. 

Issued—4500,000 in 500,000 shares of Si each, fully paid up. 

Secretaries—^Evatt & Co., French Bank Buildings, Singapore. 

Directors L ee Chin Tuan, Hon. Mr. Tan Cheng Lock. C.B.E., 
Hon. Mr. S. Q. Wong and J. A. Clarke. 

Accounta—Yearly to May 31. Meeting in August. 

Auditors—Derrick & Co. 

Price Range in 1936—Highest Si -13 ; Lowest 80 cents. 


Balance Sheet aa on Blay 31 * 1936 . 


labtlltiss. 

Capital 

$ 

S00,0M 

Assets. 

Block (Net) 


s 

S78,Ml 

Reserves 

IM^ 

Rnibbar 


2,980 

Debts 

9,106 

Outstandings 


4,404 

Profit and I/)ss A/c. 

24,973 

Investments 

... 

... 121,800 

Total 

730,067 

Cash 

Total 

23,023 

780,067 


Remarks—There is a contingent liability of $12,000 being the uncalled capital of 26 
cents per share on 60,000 shares Of Chemlang Developinsnt, 
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Prog^M Statement. 


Year ended 


All-in-cost 

Sales 

_Stoeks 

Net Profit 

Carried Forward 



$ 

$ 

$ 

$ 


* 

May 1996 


56,215 

68 . 4 a 3 

3,546 

12,992 


12,474 




Dividend 

Per Gent. 




1926 

1927 

1928 1929 

19:i0 laSl 1932 

1933 1934 

1935 

1986 

25 

16 

5 5 

... 

!•> mm» 


5 

21 


PAJAM, LIMITED. 

Incorporated in 1909 . The* Company owns some 4,865 acres (4,717 planted) 
of rubber estate in N. Scmbilan. Total output for the year ended September 30, 
1936 amounted to 1,388,355 lbs. at an all-in-cost of 14.44 cents per lb. The 
Company's standard assessment for 1936 was fixed at 2,136,270 lbs. 

Capital—^Authorised—$3,000,000 in 3.000,000 shares of $t each. 

Issued—^$1,302,128 in (i) i.297.820 shares of $ i each, fully paid up and 
(fi) 7,180 of Si each, 60 cents paid up. 

Secretaries—Derrick & Co., Hongkong Bank Chambers, Collyer Quay ; 
Singapore 

Directors—J. M. Sime and J. A. Elias. 

Accounts—Yearly to September 30. Meeting in December. 

Auditots—Evatt & Co. 

Price Range in 1936—Highest $ 2.50 ; Lowest S 1 . 59 . 


Balance Sheet as on September 30, 1936. 


Liabilities. 

% 

Assets. 

1 

Capital 

1,302,12s 

Bloik (Net) 

2,117,482 

Reserves 

965,192 

Rubl>cr 

31,351 

Debts 

36,070 

Stores 

2,345 

Vrofit and Loss A/r. 

260.324 

- Outstandinf^s 

9.asi 



Investments 

24,374 



Cash 

241,921 

Total 

2,563,714 

Total 

2,563,714 


Progreaa Statement. 


Year 

ended 

September 1096 

69 


All-in-cost Sales 


StoeVs 


Net Profit 


Carried 

Forward 


$ I 

296,272 31,744 


$ 

137,914 


S 

95,304 


$ 

200,669 
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Dividend Per Cent. 

1926 1927 1928 1929 19.M0 1931 1932 1933 1934 1935 1936 

SO 15 5 15 . 10 71 10 


PARIT PERAK RUBBER COMPANY, LIMITED. 

Incoiporated in 1916 . The Company owns some 7,046 acres (987 planted) 
of rubber estate in Perak. Total output for the year ended December 31. 193." 
amounted to 468,524 lbs. at an all-in-cost of 14.81 cents per Ib. llie Company's 
standard production for 1936 was a.ssessed at 594,697 lbs. 

Capital—Authorised—^(350,000 in 350,000 shares of $i each. 

Issued—^$300,000 in 300,009 shares of each fully paid up. 

Secretaries—^Henry Waugh & Co., Ltd., 32, Beach Street, Penang. 
Directors—H. E. Nixon (ali. L. E. Slowe), P. Simpson, and E. Reirnanii 
Accounts—Yearly to December 31. Meeting in March. 

Auditors—Brown, Phillips and Stewart. 

Price Range in 1936 —Highest $2.92^ ; Lowest $2.32^. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Assets. 




$ 



% 

Capital 

.300,(MK) 

niock (Net) 


259,481 

Rescrve.s, etc. 

64.241 

Knblitr 


1.915 

Debts 

8,741 

Stores 


1,771 

Profit & Los.*; A/c. 

8 ,<M?2 

< liitst;iiirliii.i;:s 


775 



IIlvc^lIlll•nls 


77,606 



Cash 


39,496 

Total 

.381,044 


Total 

.381,044 


Progress Statement. 



Year 

All in-cost 

.Sales & Stocks 

Net Profit 

(Carried 

ended 




Forward 


9 

$ 

$ 

9 

December 1R3.S 

69,402 

82,079 

15,046 

8.063 


Dividend Per Cent. 



1926 1927 1928 

1929 1930 

1931 1932 

19.^3 19.34 

19.35 

80 .30 30 

10 5 

21 

10 

5 


PERAK RIVER VALLET' RUBBER CO., LIMITED. 

Incorporated in 1910 . The Company owns some 1,025 acres (923 planted) of 
rubber estate in Perak. Total output for the year ended September 30, 1936 
amounted to 3951784 lbs. 
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Capital—^Authorised—^$500,000 in 500.000 shares of $1 each. 

Issued— S422.812 in 422.812 shares Si each, fully paid up. 
Secretaries—Brown. Phillips & Stewart, i. Downing Street. Penang. 
Directors—^F. N. Syer, P. N. Knight. J. F. Arthur and J. C. Innes. 
Accounts—Yearly to September 30. Meeting in January. 
Auditors—Evatt & Co. 

Price Range in 1936 —^Highest $1.50 ; Lowest $1.00. 


Balance Sheet as on September 30 , 1936 . 


IJabilltieK. 


$ 

Assets. 

s 

Capital 


422,812 

block (Net) 

410,644 

kL'SLTVf-S 


4,148 

Rubber M Slocks ... 

1,747 

Debt 


4.24S 

Oiitstniidiii^s 

1,537 

& l^ii.ss A 

*■- 

4.S.76i» 

Investiiiciils 

Casli 

10,100 

52,938 


Total 

47«.9«ti 

Total 

476,966 



Progress Statement. 



Yeir I'ndiMl 

ScptiMiilicr :h). is:i6 

All-ifi-cosl Sales 

$ 6 

4.S,446 87,641 

Slocks 

6 

1,442 

Ncl. 

Profit 

$ 

:10,866 

(.arried 

Forward 

$ 

16,162 


Dividend Per Cent. 



1926 1927 1928 

1929 19:iO 1931 

1932 1933 

1934 

1935 1936 

.SO 25 5 

5 . 


7 

4 7 


RADELLA RUBBER ESTATE, LIMITED. 

Incorporated in 1910 . The Company owns some 550 acres (536 planted) of 
Rubber Estate in Malacca. The output for the year ended December 31, 1936 
amounted to 134,000 lbs. The assessment of Standard Production for 1936 was 
212.903 lbs. and the assessment for 1937 has been fixed at 214.217 lbs. 

Capital—^Authorised—$200,000 in 200.000 shares of $i each. 

Issued—^$200,000 in 200.000 shares of $1 each, fully paid up. 
Secretaries^Sime. Darby & Co. Ltd., 4, Fort Road, Malacca. 

Directors—(Qualification 250 shares)—}. M. Sime; D. Anderson and 
W. Jackson. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Derrick & Co. 

Price Range in 1936 —Highest $5 ; Lowest $4.35. 








LUbllltIra. 
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Last Two Balance Sheets, 


AswtH. 



ai-12-a6. 

31-12-35. 



31-12-36. 

31-12-35. 


$ 

1 



$ 

$ 

Capital 

200,000 

200,(NH) 

BkK'k 


253,278 

253,584 

Reserves 

7a.64» 

76,599 

Store.s 


177 

161 

Debts 

5,066 

3,651 

Stoirks 


398 

923 

l^ofit & I^lSS l\/c. 

19,247 

16,378 

Outstaiiilings 


4,963 

2,690 




Investments 


31,278 

26,278 




Cash 


8,462 

12,992 

Total 

298,556 

296,628 

Total 


298,556 

296,628 


Progress Statement. 


Year ended 


All-in-msl 

Sales A' Stock 

Net Protit 

('nrried Forward 



$ 

$ 

$ 

$ 

December 19:15 


24,690 

:i0,282 

6,975 

10,:178 

December 1936 


19,712 

:i:i,23i 

14.S88 

6,290 



Dividend Per Cent. 



1926 1927 

1928 

1929 19:i0 

1931 1932 

19 : 1:1 19.14 

I9;i5 I9:i6 

25 20 


5 


71 

3 8 


SEPANG VALLEY ESTATE, LIMITED. 

Incofpocated on December 18 , 1913 . The Company owns 1,301 acres (1,129 
planted) of rubber estate in N. Sembilan. Total output for the year ended 
December 31, 1935 amounted to 398,000 lbs. at an all-in-cost of 14.79 
The company’s Standard Production for 1936 was assessed at 559,488 lbs. 

Capiul—^Authorised—^$207,000 in 207,000 shares of $i each. 

Issued—^(207,000 in 207,000 shares of each, fully paid up. 

Secretaries—Mansergh & Taylor, 50-51, Birch Road, Seremban. 

Directors—Vivian Alfred Taylor and Ambrose* Betham Ooss. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Neill & Bell. 

Price Range in 1936 —Highest S3.05 ; Lowest $2,771. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

% 

Assets. 

$ 

Capital 

207,000 

block (Net) 

207,694 

Reserves 

62,000 

Rubber 

8,214 

Debt 

7,787 

Outstandings 

2,311 

Profit & Loss A/c. 

23,355 

Investments 

57.000 



Cash 

24,323 

Total 

800,142 


Total ... 300,142 
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Pfogvess Sutement. 


Year ended 

All-in-cost 

Sales & Stock 

Net Profit 

Carried Forward 

1 

$ 

1 

1 

December 1035 

.58,882 

70.8:45 

10,474 

10,606 


Dividend Per Cent. 



jsf26 1027 

1028 1020 10.90 

1091 10.92 

10:4:4 10.94 10:45 

](M) .95 

25 95 2i 


7i 20 

8i 


SUNGEI BAGAN RUBBER COMPANY, LIMITED. 

Incoipofated in 1910. The Company owns somt; 3,908 acres (2,077 planted) 
of rubber estate in Kelaritan. Total output for the year ended June 30, 1936 
amounted to 508,800 lbs. The company's Standard Production was assessed at 
809,070 lbs. 

Capital—^Authorised—$800,000 in 400.000 sliarc's of $2 each. 

Issued—^$739,816 in 369.908 shares ot $2 eacli, fully paid up. 

Secretariea—Harrisons. Barker & Co., Ltd. Chartered Bank Chambers, 
Sinj^apore. 

EMtectors—H. B. Egmont Hake and H. C. Atkin-Berry. 

Accounta—Yearly to June 30. Meeting in September. 

Auditors—Derrick & Co. 

Price Range in 1936—Highest $3.33 ; Lowest $2.60. 


Balance Sheet as cm June 30 , 1936 . 


Liabilities. 


Assets. 



1 

Capital 

7:40.816 

Reserves 

156.822 

Debt 

11.847 

I*rf»lil it Loss A/c. 

102.6.54 

Total 

... 1,011,1.90 


I 


KUn'k iXet) 

840,840 

Rubber 

0,121 

(lutstaiuliii>'s 

4.097 

Iiive.stiiieiits 

85,180 

Cash 

02,472 


Total ... 1.011,1.90 


Progress Statement. 


Year ended All-in-eust 



$ 

June 1096 

60.866 


1026 

1027 

1028 

1020 

85 

25 

10 

7i 


Sales Stuck 

$ S 

102,.W 2.752 


Dividend Per Cent. 

1090 1091 I0:t2 


Net Profit Carried Forward 

* I 

.90,657 58.265 


1093 1094 10.95 I0;I6 


6 


8 


6 
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SUNGEl RAMAL SYNDICATE, LIMITED. 

Incx>fporated in 1913. The Company owns some i,oi8 acres (947 planted) of 
rubber estate in Selangor. Total output for the j'ear ended December 31, 1935 
amounted to 342,310 lbs. at an all-in-cost of 12.82 cents per lb. The company’s 
Standard Production for 1936 \mis assessed at 478,515 lbs. 

Capital—^Authorised—^$500,000 in 500,000 shares of $1 each. 

Issued—^$400,000 in 400.000 shares of $i each, fully paid ui>. 

Secretaries—Boustead & Co., Ltd., i, Embankment. Kuala Lumpur. 

Directors—^E. G. Leyne, D. H. Hampshire, and A. Backett. 

Manager—C. Phillips. 

Accounts—Yearly to Dm^mber 31. Meeting in April. 

Auditon—^Neill & Bell. 

Price Range in 1936—Highest $2.25 : Lowest Jr.35. 


Balance Sheet as on December 31, 1935. 


LiabllitleK. 


AssetH. 




$ 



$ 

Capital 

400.000 

nior.k (Net' 


416,766 

Reserves 

71.788 

Stores 


93 

Debt 

1.970 

kiiblxT 


4,403 

Profit S: I.<iss A/c. 

52,798 

Oulstnncliii.t:'; 


1.387 



Itivestiik-iils 


89.660 



Casli 


14,245 

Total 

526,554 


Total 

1 .. .S26..S54 


Progress Statement. 



Year ended 

All-in-eosl S.nles 

Stoek Net Protil. 

('arried Forward 


$ $ 

$ 

$ 

$ 

Dei'-emtier 1935 

43,903 56,875 

4,403 

21,543 

32,795 


Dividend Per Cent. 



1926 1927 1928 

1929 1930 1931 

1932 19.33 

1934 

1935 

70 30 20 

20 21 1 

1 4 

7 

5 


SUNGEl TUKANG RUBBER COMPANY, LIMITED. 

Incorporated in 1920. The Company owns some 1,788 acres (1,471 planted) 
of rubber estate in Kedah. Total output for the year ended March 31, 1936 

amounted to 631,822 lbs. at an all-in-cost of 10.48 cents per lb. The company's 
Standard Production for 1936 was assessed at 774,528 lbs. 

Capital—Authorised—$760,000 in 760,000 shares of $i each. 

Issued—^$720,000 in 720,000 shares of St each, fully paid up. 

Secretaries—^McAulifFe, Davis & Hope, Chartered Bank Chambers, Penang. 
Directors—F. H. Grummitt, E. N. T. Cummins and C. Grummitt. 
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Accounts—Yearly to March 31. Meeting in May. 
Auditors—Evatt & Co. 

Price Range in 1936—Highest S1.45 ; Lowest 77 cents. 


Balance Sheet as on Match 31 , 1936 . 


Liabilities. 


$ 

Assets. 


1 

Capital 

... 

720,000 

Illuck (Net) 


905,550 

Keserves 


lai , 8 : 1:1 

Rubber 


749 

Debt 


51,280 

(>iitstaii(1inj;;s 


1,487 

iWit & 

I^ss .‘X/c. 

80,281 

Cash 


75,608 


Total 

98.3.:i94 


Total 

983,394 



Progress Statement. 



Year 

enrliMl 


rcKsl 

$ 

Sales Stork 

$ S 

Xel 

Protil 

$ 

Carried 

Forward 

$ 

Dc-cciiibcr 


08.214 

I09.«i9.5 749 

4.1.977 

62,282 



Dividend Per Cent. 



19US 

1927 1928 

1929 19:10 

I9:ii I9:i2 19 . 1:1 

19.‘14 

1935 ]9;i6 

(iO* 

10 

5 



7.i 5 


tin 15 I'ciit^ shares, t\v<i <ir which liavc Intni exrh:iiig;c'il iur JI.OO share. 


ULU BENUT CONSOLIDATED RUBBER COMPANY, LIMITED. 

Incorporated in 1919 . The Company owns some 1,384! acres (1,054 planted) 
of rubber estate in Perak. 1'otal output for the year ended December 31. 1936 
amounted to 282,736 lbs. Standard Assessment for 1937 has bei-n fixed at 570.015 
lbs. 

Capital—^Authorised—$750,000 in 1,500,000 shares of 50 cents each. 

Issued—^$575»ooo in 1,150,000 shares of 50 cents each, fully paid up. 

SecKtaries—Derrick & Co.. Hongkong Bank Chambers, Collyer Quay. 
Singapore. 

Directors—^S. Q. Wong and E. A. Elias. 

AcccNints—^Yearly to December 31. Meeting in March. 

Auditors—^Evatt & Co. 

Price Range in 1936—Highest 58 cents ; Lowest 42 cents. 
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Balance Sheet aa on December 31, 1936. 


Liabilities. 


Aasets. 







1 

Capital 

... 575,<NM) 

Klock (Net) 


... 586,435 

Reserves 

73,985 

Stores 


825 

Debts 

9,511 

Rubber 


2,714 

I'rofit & l^.ss A,c. ... 

41,841 

OntslaiidiiiKs 


831 



Invesliiieiits 


82,658 



Cash 


27.054 

Total 

... 700,117 

Total 

... 700,117 


Progress Statement. 






Net 


Year ended 

All-in-rosl Sales 

Stoeks 

Profit 

Carried Forward 


8 $ 

$ 

$ 

$ 

December I93fi 

55,927 87,822 

3.:ioi 

30,8S7 

12,892 


Dividend Per Cent. 



1928 1927 1928 

1929 1930 1931 

1932 1933 

1934 

1935 1938 


22 ^ « . ..535 


UNITED MALACCA RUBBER ESTATES, LIMITED. 

IncoipoarCed in 1910. The Company owns some 2,4(x) acres planted) 

of rubber estate in Malacca. Total output for the year ended April 30, 1936 
amounted to 543,882 lbs. at an all-in-cost of 13.44 cents per lb. 

Capital—^Authorised—^$1,000,000 in 1,000,000 shares of $1 each. 

Issued—^(432,000 in 432,000 shares of $i each, fully paid lip. 

Secretaries—C. F. Gom€?s & Co., 137, Hecren Street, Malacca. 

Directors—Chan Kang Swi, J. P., C. H., Tan Soo Ghi, Ghee Guan and Chan 
Teak Chye. 

Accounts—Yearly to April 30. Meeting in August. 

Auditors—Evatt & Co. 

Price Range in 1936—Highest S 2.45 ; Lowest Si. 50 . 


Balance Sheet as on 

April 30, 1936. 


Liabilities. 

$ 

Assets. 

$ 

Capital 

432,000 

Block (Net) 

... 429,328 

Reserves 

181,810 

Rubber 

2,717 

Debts 

9,998 

(.)ntstandiiigs 

46,884 

Profit & Ivoss A/c. ... 

32,545 

Investments 

88,902 



Cash 

... 98,522 

Total 

... 668,353 


Total ... 
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PfogfCfls Statement. 


Year ended 

All-in-cost 

Sales 

Stmks 

Net 

Profit 

Carried Forward 

$ 

$ 

$ 

$ 

$ 

April 1936 

73,131 

110,993 

15,290 

39,867 

32.544 

1929 1927 

1928 

1929 

Dividend Per Cent. 

19;i0 1931 1932 1933 

1934 

1935 

1936 

M2 24 

12 

7 

3 

. 

3 

9 

8 


UTAN SIMPAN RUBBER COMPANY, LIMITED. 

Incorporated in igro the Company owns some 1,702 acres (1.518 planted) of 
nibbcT estate in Selangor. I'otal output for the year ended December 31, 1935 
amounted to 453,000 lbs. at an all-in-cost of 15.85 cents per lb. The Company's 
Standard Assessment of Production for 1935 was 572.550 lbs. and 1936 609,675 lbs. 
lbs. 

Capital—Authorised —^$5oo,0(mi in 500.000 shares of $i each. 

IsBued—^{3or).o(M) in 300.000 shares $r each fully paid up. 

Secfetaries—Housled & Co., i Embankment. Kuala Luminir. 

Directors—U. H. Hamp.shire, R. C. Russia] and V. G. A Rccve-Tuckcr. 

Accounts—Yearly to December 31. Meeting in April. 

Auditora-—Neill & Bell. 

Price Range in 1936—Highe.st S2.05 ; Lowest $1.47}. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

$ 

Assets. 

% 

Ciipilal 

... 300,000 

niui’k iNel) 

... 454,827 

Reserves 

... 172,568 

Stores 

404 

DeMs 

5,946 

Rubber 

5,951 

I'nitU 8: Loss A/e, ... 

25,972 

Dutstniiiliiigs 

268 



In vestments 

9,460 



Cash 

33,576 

Ttilal 

... 504,486 


Total ... 504,486 


Year ended 

Progress Statement. 

Al]-in-c*o.st Sales Stocks 

Net Profit 

Carried Forward 


$ $ $ 

$ 

$ 

December 1935 

71,815 72,018 5,872 

7,581 

19,973 

1926 1927 

Dividend Per Cent. 

1928 1929 1930 1931 1932 1933 

1934 

1935 

80 

5 5 . 

5 

2 

70 










SUGAR COMPANIES 

Intfoducdon, 


Timt' was whc'n India supplied sugar to various countries of the world. But 
during the last hundred years or so she had lost that position. She had to depend 
increasingly for her supply of sugar on the imports from Java and other sugar-pro¬ 
ducing countries of the world. A change in this latter state of things w'as however 
brought about in 1932 by the passing of an Act (Act No. XIII of 1932) to provide 
for the fostering and development of the Sugar Industry in British India. By this 
Act fiscal protection was granted to the Indian Sugar Industry for a period ending 
with March 31, 1946, with the provision that the (Government wdll cause; to be. 
made in 1937 a statutory inquiry* to ascertain if the protection to the sugar indus¬ 
try during the period from March 31, 1938 to March 31, 1946 should bi; continued 
to the extent conferred by the Act of 1932, or to a greater or lesser extent,—^the 
results of w'hich inquiry are to Ik-, placed before the Indian Legislature before 
March 31, 1938. 


Growth of the Industry. 

Since the grant of protection to it there has been a phenomc‘nal development 
of the Indian Sugar Industry. So much so that whereas in 1932 there had been 
only 32 sugar factories working in India, in 1936 their numbcT had reached to 
155. The total production of sugar in India in 1932 was only 478,119 tons; in 
1936 it had reached to 1,150,000 tons. The drastic effect of the growth and 
development of the Indian Sugar Industiy on India’s former suppliers of sugar 
will be apparent from the fact that whereas in 1932 no less than 511,319 tons of 
sugar were imported into the country, in 1936 the figure- was only 28,000 tons. 

The following table .shows the development of the industry since 1932:— 

Productiem of Sugar in India. 


«R 


Year 

0 . of Mill 
Working 

Cane- 

factory 

Produc¬ 

tion 

Sugar 

refined 

from 

Gur 

Khandsari 

(Conjccliiral 

estimates) 

Total 
production 
of Sugar in 
India 

Import of 
Sugar 


2 

(Tons) 

(Tons) 

(Tons! 

(Tons) 

(Tons) 

1931-32 

32 

158,581 

69,5;« 

250,000 

478.119 

511,319 

1932-33 

57 

290,177 

80,106 

275,000 

645,383 

365.707 

1933-34 

112 

453,965 

61,094 

200,000 

715,059 

249,776 

1934^ 

155 

578,115 

39,103 

150,000 

757,218 

220,328 

1935-86 

155 

912,000 

54,600 

125,000 

1,091,600 

198,888 

im-97* 

157 

975,000 

50,000 

125,000 

1,160,000 

28,000 


*Proviaioiial. 
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Gfaph showing Pcoduction of Sugar in India. 



Regional Growth of the Industry. 

The following table illustrates the comparative growth of the Indian Sugar 
Industry in the various provinces and the States since 1931-32:— 

(Number of Working Factories). 

Yi*nr ending March 31 


Provinces 

1932 

1983 

1934 

1985 

1936 

1937 

TT. V. 

14 

33 

59 

65 

68 

74 

niliar 

12 

19 

33 

34 

34 

35 

Punjab 

1 

1 

5 

6 

5 

10 

Madras 

2 

2 

4 

8 

9 

11 

Ronihay 

2 

1 

4 

5 

5 

6 

Jleugal 

... 

... 

2 

5 

7 

7 

Indian States 

... 

... 

4 

6 

9 

9 

Total 

31 

66 

111 

128 

137 

155 


■N.B .—^Provincial figures are excluding those of the Slates, and the total excluiliiig that 

o( Baraa. 
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It will be seen from the table given above that the most remarkable 
development of the industiy has taken place in U. P. Next comes Bihar. This 
is quite natural, inasmuch as the factories in tliese areas have sprung up in the very 
midst of cane areas. Bengal and Madras are respectively poor third and fourth in 
this respect. Then rank in order Bombay and Punjab. 

Area Under Cane. 

The development of the Indian Sugar Industry has involved a dual process. 
Simultaneously with the growth of the industry there has lx;en an expansion of 
acreage under sugar cane in India. This will be readily seen from the table 
a ppended below:— 

Cane Production Statistics. 



Total 

Acreage 

under 

Sugar-cane 


(lalciilaled 

Average 

Yield of Kaw 

Year 

Acreage under 
improved variellea 

Production of 
Sugar-cane 
(10+11 
factors) 

(;a ne 
Produc¬ 
tion per 
Acre 

Sugar 

(Giir) 




(Tons) 

(Tons) 

(Toils) 

1931-32 

3.076.000 

1,170.478 

43,316,(MM) 

14.1 

4.116,000 

1932-3.3 

.3.435.000 

1,845,788 

51,129.0(M) 

34.9 

4,859,000 

19.33-34 

3.433,000 

2.295,2(57 

.52.4.S5.(MM> 

15.S 

5,055.(yH) 

1934-35 

.3,596.000 

2.445,719 

.54..346,0(K) 

15.1 

5,26.3,000 

1935-36 

4.020,000 

2,7(K),000 

61.102.<M)0 

1 .S.2 

5,908,(K)0 

1936-37 

4,431,000 

2,800,000 

70,170.000 

16.5 

6,717,000 


Imposition of Excise Duty. 

The revenue of the Government from the import duty on foreign sugar having 
dwindled down enormously since 1932, to make up for same the Government of 
India in 1934-35 imposcid an excise duty of Rs. 1-5-0 per cwt. on factory sugar and 
10 annas per cwt. on Khandsaii sugar. The general (?ffect of this was to c^at into the 
profits of the mills, which however were for sometime past on the wane on account 
of internal competition in the industiy caiused by o\'erprodu(.tion. Despite protest 
against it an additional excise duty of eleven annas per cwt. has been imposed on 
indigenous sugar from this year. It is widely ap]^rehended that this will further 
reduce the profitability of the mills. 

Future of the Industry. 

The future of the industry indeed depends upon the extent of protection that 
will be recommended by the Tariff Board that has now been appointed to inquire 
into this question. Meanwhile however it is necessary for the industry to consoli¬ 
dated itself on a stable basis. Writing on this question Mr. M. P. Gandhi, an 
authority on this subject observes as follows; "The phenomenal development of 
this industiy which has fully vindicated the policy of protection adopted by the 
State, and which has afforded a measure of satisfaction to cveiyone interested in 
the welfare of this countiy, will have justified itself completely only when it is able 
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to increase its efficiency, to bring down its cost of production to a figure more in 
conformity witb the costs in other advanced sugar-producing countries, to con¬ 
solidate its position and to put itself on such a strong and stable basis that it can 
stand competition from other countries with the aid of a minimum tariff, and 
within a short period. Germany, it sliould be said that most of the existing mills 
possess modern plants and are making constant endeavours to increase their 
efficiency and to lower the cost of production by increasing their capacity and 
thus reducing their overhead charges. The ultimate success of the industry, 
however, hinges upon the availability of suitable quality of cane at considerably 
lower prices than at present, which can only be achieved by comprehensive 
research in the production of sound, healthy, desease-free canes with plenty of 
sucrose from about 4 months as at present at least 8 months during the year, by 
(.‘Fiabling Ihe cultivators to grow early ripening and late ripening varieties of 
cane suited to the climatic conditions of the various areas of production". It is 
howe\-er gratifying to note that to achieve this latter objective mentioned by 
Mj. (iandhi signal ser\'ice is hiring done by the Sugar Committee of the Imperial 
Council of Agricultural Kcstrarcli. Valuable resc*arch work in this respect is being 
ilone by Kao Ifahadur T. S. Venkata Raman at the ('oimbatore Research Institute, 
and also at other research centres set up by the Imperial Council of Agricultural 
Research in the main sugar cane areas. Somcr of the provincial Governments 
notably that of P. have also turned their attention to this question. 

Among other problems now confronting the industr>’ one of the most important 
is that of the utilisation of mollasses, most of v/hich is now being thrown away 
by the factories. Although considerable research work has been done for the 
utilisation of the mollasses in the production of power-alcohol it is however a 
matter of regret to note that no effort has up till now^ been made by the 
entrepreneurs of this country to make practical application of the results of these 
scientific investigations and put that on commercial basis. 

Another question to which the industry .should give its immediate attention 
is that of the establishment of a Central Marketing Organisiition on the line of the 
Nivas of Java. This is perforce needed if the industry’ is sincerely desirous of 
eliminating the ciit-throat competition that is eating into the profits of the mills. 

International Sugar Conference. 

The export quotas tor sugar as agreed upon by International Sugar Con¬ 
ference (signed by 22 countries) a short w’hilc ago, have very little importance 
to India excepting the fact that the Conference has decided to prohibit exports 
from India of sugar by Sea except to Burma. Protest against this decision has. 
however, been made by the Indian Sugar Mills Association. 
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Sugarcane Crop in India. 
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Uses of Cane: Percentage of Cane used in Factories, etc. 



Percent¬ 
age of 
Cane 

crushed in 
factories 

Quantity 
crushed in 
factories 

Quantity 
crushed in 
Giir Manu- 
fatiire 

Quantity 
crushed in _ 
Khan da sari 
Manufac¬ 
ture 

Quantity 
used for 
Chewing, 
Planting 
sets etc> 



(Tons) 

(Tons) 

(Tons) 

(Tons) 

19.31-^ 

... 4.1 

1.78.3,000 

30,873.000 

.53,0(N),000 

54,000,00 

1932-%3 

... 6.5";; 

3.3.50.000 

36.779.(MN1 

55,(NN),(NM) 

.55.000,<MM) 

1933-34 

... 

5.1.57,(KM) 

;16..397,630 

4,(NK).000 

.S5,000.0(M) 

1934-35 

... 12.3% 

6.672,(MM) 

37,774.IHM) 

3,(NN),:i00 

6,9(MN)0.(M) 

1935-36 

... 16.0% 

9.801,000 

43,200,(MN) 

2,.300,(M)0 

7,000,(MM) 

1936-37 

... i6.r;' 

10.500,000 

43,200,000 

2,.500.(M)0 

13,000,000 


Average Percentage of Recoveiy of Sugar from 

and in Java. 

India 

Average 

cane in factories in 

India 

Maximum 

India, 

Java 

.Average 

f»/ 

1931-.32 


... S.89 

10 

/O 

11.92 

1932-.33 

... 

... 8.66 

10 

11.16 

1933-34 


... 8.80 

10 

12.64 

1934-.35 


... 8.66 

11.10 

12..35 

19.3.S-36 


... 9.29 

11.34 



List of Modem Sugar Factories and Refineries existing in India. 


Serial No. and Name and Address niVfrii.* 
of I'irni. uisinci. 


]« 0 ('ation. 


Nearest 

Kailvvny 

Stntion. 


Capacity. 
Tons. ’ 


/.- 

—Factories n'Orkinf; icith Cane. 






Punjab. 

Sfirgndha 




1 . 

The riiiilerwaii Sng.nr and Oil 
Mills, Ltd., Phiilerwaii 

Pliiilerwan, 

Pliulcrwaii, 

N.W’.R. 

100 

2 . 

Tlic Illiaiwni Sugar Mills Co., 
Ltd. (Managing Agents— 
Captain Malik &irdar Khan 
Noon, Rais, Tahsil Rhalwan) 

Sliahpnr 

Bhahval, 

Bhfilwal, N.W.R. 

100 

3. 

The Oujraiiwala Sugar Mills. 
(Managing Agents—Messrs. 

Singh 8: Co., Ltd., Circular 
Road, (Oujraiiwala, I*anjah) 

Gujraiiwnin 

Rahwali, 

Rahwali, N.W.R. 

300 

4. 

The Punjab National Sugar 
Mills, T^yallpur, (Managing 
Agent—Sh. Sharif Ahmad, 
hyallpnr) 

L 3 'allpur 

J^yallpur 

Lx-allpiir Jn., 
N.W.R. 

70 

5. 

The Arya Sugar Mills, Dina- 
nagar. * (T'roprictors—Ganga 

Bishen, Dev Raj, Dinanagnr) 

Gurdaspur 

Dinanagar 

Dinanagar 

100 

6 . 

The Saraswati Sugar Mills. 
(Managing lAgent—Mr. F. A. 
Sherwani, Neoli, P. O. Soron, 
Dist. Ktah) 

Anibala 

Jagadhri, 

Jagdhri, N.W.R. 

400 

•7. 

The Punjab Sugar Corporation 
Ltd., Sonepat—near Delhi. 
(Managing Agent s—The 
Ganesh Flour Mills Co., 
Lyallpur and Delhi) 

Rohtak 

Sonepat, 

Sonepat, N.W.R. 

300 


*These factories have also refining plants. 





Lift of Modem Sugar Factotwf and Refineries existing in India — (Contd.) 


Serial No. and Name and Address 
of Virni. 


District. 


1/)c'ation. 


Nearest 

Railway 

Station. 


Capacity. 

Tons. 


J.~t'aciorlcs workiufi iri/h Canr.- - 
(Contd.) 

United Provinces. 

1. Jai I^akshnii Suf^ar Co., Md., 
Doiwala. (Manai^iiiK Direc¬ 
tor—Jislinu J/nl, Ksq., R.Sc., 
Doiwala) 

*2. Tlie Gan>rn Siijjar Corpora- 
ti<in, I/td., Coilef^e Koiid, 
Rawalpindi) 

3. Tile Amritsar Su^ar Mills Co., 
Ltd., P. O. Halieri. (.Maiia- 
v;inK Director—Sanlar Aiiiar 
Siii^li Saliih, .Aiiiritsari ... 
•4. Tlie Tppcr Doali Siifr-ir Mills, 
M<1. (Manafrin^ Af^etits— 
llari Raj Swamp, Rajendr.i 
I«al and Lala Debi JTasad, 
Mnzaffarna^ar) 

5. The ITpper Junin.'i Swatieslii 

Suf^ar Miills Co., Ltd., 
Mansurpiir. (M a n a ^ in v; 
•Apenis—Messrs, llari Raj 
Swamp, Kajeiidra Lai and 
Hnis., Mnzaffarnapnr) 

6. I'pper India Stipar Miills, 

Ltd., Kliataiili. Manapiiip 
.■\ pent s- -IMessrs. iMitra 
Maiidal, Kliataiili) 

7. Itlioppiir Supar l*aclory, Jlliop- 

piir, 1*. O. Najibabad, 
IL 1. R. (lYoprietors— 
Raja Mari Kisliaii Kaiil, 
29, Lawrence Road, Lahore, 
and Isliwar Das Lakslinii- 
das, lliiplies Road, Roni- 
hay) ... 

8. The Dliaiiipiir .Siipar Mills, 

Ltd. (Maiiapinp Direebir 
—.Salin Ram Swamp, 
Dhanipur) 

9. The tapper Gaiipes Siipar 

Mills, Ltd. (^lanapiiip 
Apenls—^Messrs, llirla llro- 
tliers, Ltd., 8, R<»yal Kx- 
ehnnpe Place, Calcutta) ... 

10 . Seth Shiv Pra.sad Ilansidas 

Supar Mills, Hijnor. (Pro¬ 
prietors— Messrs. S li i v 
ITasad Raiiarsidas Aprawal, 
Rankers and Mill Ouiiers, 
AS, Lake Road, J^liore) ... 

11. Rai Kaliadiir Narain Sinpli 

Supar Mills, Ltd., Rarant. 
(M a II a p i 11 p Director— 
S a r d a r—Sardar Raiijit 
Singh, 2r*\, Cnrzon Road, 
New Delhi) 

•12. The Diwan Sugar Mills, 
Saktoti Tanda, P, O. Sa- 
khoti Tanda. (Proprietor— 
Seth Dhanpatmal Diwan 
Chand, Lyallpur) 

•IS. Danrola Sugar Works, Dau- 
rala. (Proprietors — The 


Delira Dun Doiwala Doiwala, 

K.l.R. 


250 


Saharaiipur Dcohand Deoband, 

N.W.R. 


600 


Muzaffarnapar Rohaiia Kalaii Rohana Kalan, 

N.W.R. 600 SOO 


Do. 


Shainli Shamli, 

S.S.R. 600—800 


Do. Mansurpiir Mansiirpur, 

N.W.R. 600 


Do. Khatanli Khatauli, 

•N.W.R. 


500 


Rijiior Bliogpur Najibabad, 

U.l.R. 


.50 


Do. 

Do. 


Do. 


Dhanipur 

Dliampur, 

K.l.R. 

450—500 

Seohara 

Seohara, 

K.l.R. 

1,100 

Rijnor 

Rijnor, 

K.l.R. 

400 


Meerut 


Do. 


Rarant 

Raraut, 



S.R.R. 

600—750 


Sakhoti Tanda Sakhoti Tanda 400—500 


Do. Daurala Danrala, 

N.W.R, 


900 
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Lilt (rf Modem Sugw Factociee and Rdmetiei cxudng in India—(Contd.) 


Serial No. and Name and Address 
of Firm. 

Delhi Cloth and (leneral 
Mills Co., Ltd., Delhi.) ... 
*14. Jaswant Saf^ar Mills, Meerut. 
(l*roprietor—l^la Juswaiit 
Rai, M.A., Mecriit.) 

*15. Ram T./akshninn Sugar Mills. 
(Proprictfirs—Messrs. Dina 
Nath Naiiikehand and Rao 
Rnhadur Seth Lachman Das 
& Sons.) 

15. Modi Sugar Mills, Ltd. 
(Managing Agents—Messrs. 
Multani Mai & Sons, 
Patiala.) 

*17. Sitnhhaoli Sugar Mills. 
(Managing Proprietor- 
sirdar Raghbir Singh Sen- 
dhanwalia, O.B.K., P.O. 
Rak.sar, Dist. Meerut.) 

18. The M u r a d 11 ag a r Sugar 
Works, P.O. Mnradnagar. 
(Primrietor—^Bal Kisliendas, 
Raghvir Slialla, Rliaratpiir.) 
*1H. Prag Sugar Works, Kiehlia. 
(Managing Agent- I'rag 
Narain, Vakil, Rawatpara, 
Agra.) 

*20. Khandke Sugar Mills, Ltd., 
Baheri. (Managing Agents 
—Messrs. D. N. Khandke 
& Co., Baheri, Dist., 
Bareilly.) 

21 . The Kesar Sugar Works, 
Ltd., Baheri. (Managing 
Agents—Messrs. Kilai'hand 
Devrhand & Co., Allahabad 
Bank Building, Ajipollo 
Street, Fort, Bombay, J’.O. 
Box No. 746.) 


Di.strict. 

IvCK'ation. 

Nearest 

Railway 

Station. 

Capacity. 

Tons. 

Do. 

Ma liana 

Meerut Citv, 

n.w.r; 

300 

Do. 

Mohiuddinpur 

Mohiuddinpur^ 

N.W.R. 

400 

Do. 

Begaiiiabad 

Begn Ilia liad, 
N.W.R. 

500 

Do. 

Simbhaoli 

Siiiiblianli, 

K.l.R. 

400 

Do. 

Mnradnagar 

Mnradnagar, 

N.W.R. 

50 

Nainital 

Kiclilia 

Kiclih;i, 

R.K.R. 

800 

Bareilly 

Baheri 

Baheri 

R.K.R. 

ISO 

Do. 

Do. 

Do. 

800 


22. H. R. Sugar Factory, Nckpiir. 

(Managing Director—Raja 
Radha Raman.) 

23. Neoli Sugar Factory, (Pro¬ 

prietor—F. A. Slierwani, 
P.O. Soron, Dist. Ktah.) ... 

24. L. H. Sugar Factories and 

Oil Mill, Ltd., Pilihhit. 
(Managing Director—Sahu 
Jagdish lTa.sad Jee Sahib, 
Ih'libhit.) 

25. L. H. Sugar Factories ami 

Oil Mill, Ltd., Pilibhit. 
(Managing Director—Sahu 
Jagdish Prasad Jee Sahib, 
Pilibhit) 

26. L. H. Sugar Factories and Oil 

Mill, Ltd., Pilibhit. (Manag¬ 
ing Director—Sahu Jagdish 
Prasad Tee Sahib, Philibhit.) 
*27. The Hindustan Sugar Mills, 
Ltd., Gola Gokrannatb. 
(Managing Agents—Messrs. 
Bachraj & Co., Ltd., 305. 
Kal'ba Devi Road, Bombay.) 


Do. 

Ktah 

Pilibhit 


Do. 


Do. 


Kheri 


Nekpnr 

Bnreillv, 



R.K.R. 

600 

M'anpur 

Nagaria 

Maiipur Nagaria, 

50—600 

Pilibhit 

I'ilibhit, 


R.K.R. 

700 

Do. 

Do. 

200 

Do. 

Do. 

700 


Gola 

Gokrannath Gola Gokam- 

nath, R.K.R. 1,000 


*The8e factories have also refining plants. 
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Lilt of Modem Stager Factoriee and Rcfinerim exiating in Indian (Contd.) 


Serial No. and Name and Address District. l>>cation. 
of firm. 


Nearest 

Railway Capacity. 

Station. Tons. 


28. The Aira Sugar Factory, P.O. I)o. Khamaria 

Aira Kstatc, Khamaria. 

(Managing Agent—Dabu 
Sliiam Mohan, Idakhimpur.) 

•29. Rosa Sugar Works and l)is- Slialijahanpur Rosa 
tillery, Rosa. (Managing 
Agents—Lyall Marshall & 

Co., 4, Fairlic Place, Cal¬ 
cutta.) 

80. The Oudh Sugar Mills, I^td. Sitapur Hargaon 

Managing Agents—Messrs. 

Rirla R rot hers. Ltd., 

Jahangir Wadia Buildings, 

Ksplanade Road, Port, 

Itombay.) 

•81. The Lak.slimi Sugar Mills Co., 

Malioli. (Proprietors—Si^tli I.»o. Maholi 

Ram Rattan and Seth 
Kisliori Lall, Maholi, Dist. 

Sitapur.) 

82. The United I*rovinees to^ Do. Biswan 

operative Sugar Factory, 

Ltd., Biswani (Resident 
Director—The Uon'ble Rai 
Bahadur Lala Mathura 
l*ra.sfid Mehrotra, Biswaii.) 

3 :1. Seth Gnlznriniall Ranichun<l Bahraich Jarwal Road 

Sugar Mills, Jarwal Road. 

I*r<iprietor.s—Lain Jaswant 
Rai ik Sons, Karachi, and 
Me.ssrs. (fulzariinall Raiii- 
cliaiid, Be'inkers, Lahore.) 

•:14. The Burhwal Sugar Mills Co., Barabanki Burhwal 

JAd., Burhwal Head Oflice, 

Collectorganj, Caw*npore ... 

•;f5. The T^uckiiow Sugar Works, Lucknow Lucknow 

Ltd., Aislibagh, Lucknow 

•:16. ICxperiincntal Sugar Factory Cawnpore Nawabguiij 

of the Harcourt Butler 
Technological Institute, 

Cawnpore 

:I7. The Balrampnr Sugar Co., Gonda Balraiiipur 

Ltd. (Managing Agents— 

Messrs. Bcgg Sutherland & 

Co., Ltd., Cawnpore.) 

:18. The. Nawabgaiij Sugar Mills Do. Nawabganj 

Co., Ltd., Nawabganj. 

(Managing Agents—Messrs. 

Naraiig Brothers & Co., 

Ltd., 8, Montgomery Road, 
lyahore.) 

99. The Lakarmandi Sugar Mills Do. Lakarmandi 

Co., Ltd., Lakarmandi. 

(Director—The I^akarmandi 
Sugar Mills Ltd., 

Nawabganj, Dist. (k>nda.) 

•40. The Seksaria Sugar Mills, Basti Babhnan 

Ltd., Babhnan. (Managing 
Agents — Messrs. Govind 
Ram Ramnath & Co., 18, 

Mullick Street, Calcutta.) 

41. The Basti Sugar Mills Co., Do. Walterganj 

Ltd., Walterganj. (Manag- 

•These factories have also refining plants. 


T^khimpur, 

R.K.R. 

150 

Rosa, R.I.R. 

000 

Hargaon, 

R.K.R. 1,000- 

-1,200 

Maholi, 

E.T.R. 

400 

Biswan, 

R.K.R. 

800 

larwul Road, 
B.N.W. 

400 

Burhwal, 

K.l.R. & 
B.N.W. 

200 

Aishbagh, 

B.N.W. 

400 

Rawatpur, 

Cawnpore, 

B.B. it CM. 

700 

Balrumpur, 

B.N.W.R. 

700 

Nawabganj 

B.N.W.R. 

1,100 

Katra, B.N.W.R. 

100 

Babhnan, B.N.W. 

500 

Walterganj, 

B,NAV. 550—000 
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Nearest 

Serial No. and Name and Address District. Jvcx'utiun. Railway Capacity, 

of Finn. vStation. 

'I'ons. 

ing i.\gents—Messrs. Naraiig 
liros. Co., l^td., 3, Mont¬ 
gomery Road, T^aliure.) ... 

•42. The lUisti Sugar Mills Co.. l>t>. lUisli Husli, B.N.W. 650 

Md., Basti. (Maiiuging 
Agents — Messrs. Narang 
Bros. &• Co., l/td., 3, Moiit- 

gioiiiery Road, l^aliore.) ... Do. Jagdishpur Munderwa, 400—500 

43. Madho ' Kniiliaya Mahesli B.N.W. 

Gaiiri Sugar Mills, Ivtd.. 

Jagdishpur, I'.O. Munderwa Do. Barhiii Karhiii, 650 

44. The i'opular Sugar Co., I<td., B.N.W.R. 

B a r h 11 i (Ramdalganj). 

(Managing Agents—Seth 
Nadhaii Singh & Sons, Guj- 

raiiwala, Punjab.) ... (hirakhpur Pharenda Pharendu, 550—600 


45. The Gaiie.sh Sugar l^Iills, Ltd.. 

Phareiida. (M a n ii g i n g 
.Agents — Messrs. Poddar 
jaipiiria 5: Co., jaipuria 
IToiise, P.O. Beadon Street, 
Calcutta.) 

46. The T^akshnii Devi Sugar Do. 

Mills, Ltd.. C h i t a u 11 i . 
(Managing Agents—Messrs. 

Agarwal 5: Co., P<isl Oftice 
Ciiitunni, Dist. Gorakhpur) 

47. The Vishnu Pratan Sugar Do. 

Works, Ltd., Khadda 

48. The I/e<li Sugar r'aclory. Do. 

P.O. Nicliloul. (Managing 
Lessee—Dr. K. K. Bhar- 
gava, Ledi, P.O. Nichloul, 

T)ist. (xornkhpur) 

49. The Maha-hir Sugar Mills, Do. 

Ltd., Siswa Bazar. (Maiiag- 
hig Agents—Messrs. Dwar- 
kadas Baijnath, S i s w u 
Bazar, Dist. Gorakhpiir 
•50. The I'uiijali Sugar Mills C'o., Do. 
Ltd., Ghughli. (Cliairinan 
—Hou'ble Sir G. C. Niirang, 

5, Montgoiiiery R o a d , 

Lahore.) 

51. The Shankar Sugar IVlills, Do. 

P.O. C.aptaiiiganj. (Manag¬ 
ing Agents—Mes.srs. Indra 
Chaiid Ilari Ram, Captain- 
ganj.) 

52. The Diamond Sugar Mills, Do. 

Ltd., Pipraich. (Managing 
AgeiJt.s—Messrs. Murarka 
& »Sons, Ltd., 10, Clive 
Row, Calcutta.) 

63. The l^'praicli Sugar Mills, Do. 

Ltd., J'ipraieh ... 

•54. Saraya Sugar Factory, Sardur. Do. 
nagar. (lYoprietor—Sardar 
Bahadur Sir Sunder Singh 
Majithia, Kt., C.I.K.. P.O. 
Sardaniagur, Dist. Gorakh¬ 
pur.) 


B.N.W. 


Chitauni 

Chitauni, 

B.N.W. 

41N) 

Khadda 

Khadda, B.N.W. 

400 

T.edi 

Siswa Bazar, 
B.N.W. 

75 

Siswa Bazar 

Do. 

400 

Ghughli 

Ghughli, B.N.W. 

500 

Captainganj 

Captaiugaiij, 

B.N.W. 

600 

Pipraich 

Pipraich, B.N.W. 

400 

Do. 

Do. 

250 

Sardartiagar 

Sardarnagar, 

B.N.W. 

2.000 


•These factories have also refining plants. 
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Serial No. and Name and Adtlress District, 
uf I'imi. 


•55. Cawnpore Suy^ar Works, Ltd., Do. 

(iHuri Hazar. (MaiiaKin^ 

A K n t s—Messrs. 

Sutlierteiid ik Co., Ltd., 

Cawnpore.) 

56. Sliree Sitarani Su^ar Co., Oorakpur 

l^td., Baitalpur, I'.O. Deoriu. 

(MaiiaKHiK -Messrs. 

Karuiiicliaiid 'I'hupar ik 
Bros., Ltd., 5, K<iya1 K.\- 
change riace, Calcutta.) ... 

•57. Ilaiiuinat Sugar Mills, DiHiria Du. 

r.O. Disiriu. (Proprietors 
Me.ssrs. Lakshini Naraiii 

Mathura l*rasad, Bankers 
and C 1 o t li Merchants, 

Tahsil Deoria, and (Xhers.) 

•58. XtKiri Sugar Works, Bhatni. Do. 

l*riiprieiors Shekh Khoda 

Buksh and <»thers.) 

•59. Ishwari Khetaii Sugar Mills, Do. 

Ltd., Lakshniiganj. (Manage 
iiig Ageiits—Messrs. Devi 
Dutt Suraj Mull, P.O. 
Lakshniiganj, Dist. (tcirukh- 
piir.i 

60. Malieshwari Khetan Sugar Do. 

Mills, Ltd., Kainkola. 

(Managing .Agents—Messrs. 

I)evi Dutt Chuturhhiij, 

Raiiikola.) 

61. The Kainkola Sugar Alills, Do. 

Co., Kainkola 

•62. Padrauna Kaj Krishna Sugar Do. 
Works, Ltd., Padrauna. 

(Oi^'iied by tlie Padrauna 
Kaj, Padrauna.) 

63. The Jagdish Sugar Mills, T/d. Du. 

Managing Agents--K a j a 
Ikdiadur Brij Naraiii Singh 
& Co., I'udrauna.) 

•64. Tile ITiileil ITovinces Sugar Do. 
Factor y, J*.0. Seorahi. 

(Managing' Agi'iits— Mes.srs. 

Janies Finlay & Co., Ltd., 

I, Clive Street, Calcutta.) ... 

65. The Caiiipierj^^auj Sugar Mills, Du. 

Ltd., Canipierganj. (Manag¬ 
ing Director—II. M. Nisar- 
ulfah, B.A., M.L.C., Rais 
jjuazipore Khurd, (Kirakli- 
pur.) 

66. Purtabpore Sugar Factory. Do. 

(Managing Agents—Messrs. 

Begg Sutherland & Co., 

Ltd., Cawnpore.) 


I^'ation. 

Neare.st 

Railway Capacity. 

Station. Tons. 

Gauri Bazar 

Chiuri Bazar, 

B.N.W. 

345 

Baitalpur 

Baitalpur, 

B.N.W. 

500 

Tahsil Deoria 

Tahsil Deoria, B. 
N.W. 

100 

Bhatni 

Bhatni, 

B.N.W. 500-600 

I«.‘ikshniigiiiij 

l^akshiiiiganj, 

B.N.W. 650- 

-700 

Kainkola 

Kanikola, B.N.W. 

600 

Do. 

Do. 

600 

Padrauna 

Padrauna, 

B.N.W. 

882 

Kathkuiyan 

Kathkuivan, 

B.N.W. 

400 

Bubiiowlie 

Tainkohi Road, 
B.N.W. 

750 

Canipierganj 

Canipierganj, 

B.N.W. 

150 

Cliapra 

Dubauli 

Alairwa, B.N.W. 

650 


* 1 hese factories have also refining plants. 
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Serial No. and Name atnl Address District, 
of Firm. 


•67. The Ratna Suf;ar Mills Co., Jannpnr 
Ltd., SIialif;aiij. (M'anafr. 
in;? Agent*?—IMcssrs. Kashi 
Prasad & Co., Ifeiiares 
Cantonment.) ... 

•68. The Slirec Krishna Dcslii 

Su>:nr Work.s, Jlmsi, Dist. Allahaliad 
Allaliabad. (lYoprietors— 

Messrs. K i s h o r i Lai 
Muknnd Lai, 6, Shihu 
Thakur Lane, Calcutta.) ... 

•69. Tribeni Desi Sugar \Vork.s, Do. 
Nairn*. (I*roprietor—Lala 
Kanliaiva Lai, Allahabad.) 


Nearest 

Location. Railway 

Station. Capacity. 

Tons. 

Sliahganj Shahganj, K.T.R. 600 


Jhusi 


Jhnsi, K.I.R. 400 


Nairn' Nairn', K.I.R. 

and G.l.P. 200 


Bihar and Orissa 

1 . Harinagai Sugar Mills, Ltd., Chaiiiparaii 

R a ni n a g a r. (Managing 
.Agents—Narayaiilal Bansi- 
lal, 207, Kalhtfi Devi Road, 

Bombay 2.) 

2. New Swadeshi Sugar Mills, Do. 

Ltd., Narkatiaganj. Manag¬ 
ing Agent.*?—Messrs. Birla 
Bros., Ltd., Jaliangirwadia 
Buildings, 2nd Fkxir, Ks- 
plaiiade Road, I'ort, 

Bombay.) 

3 . Pursa Sugar Factory, Pursa, Do. 

P.O. Lauriya. (Proprietors 
—I^rsa, Ltd., P.O. lauriya, 

Dist. Cliamparaii.) 

4. Chanpatia Factory of the Do. 

Champaran Sugar Co., Ltd., 

Chanpatia. (Managing 
Agents—'M e s s r s. Begg 
Sutherland & Co., Ltd., 

P.O. Box No. 21, Cawii- 
pore.) 

а. Motilul Piidanipat Sugar Mills, Do. 

Co., Ltd., M u j li o w 1 i a. 

(Managing Agent -Messrs. 

Kamlapat Molilal, Cawii- 
pore.) 

б . Sugauli Sugar Factory, Sagauli. Do. 

(Managing LAgciit— Moha¬ 
mad Haiiif Amjad AH, No. 

5, Raj Mohan Street, Cal¬ 
cutta.) 

•7. Shree Ilanuman Sugar Mills, Do. 
Ltd., Matihari. (Managing 
Agents — Messrs. Daulat 
Ram Kawat Mnil, 178, 

Harrisfjn Road, Calcutta.) 


Ramnagnr Harinagar, 

B.N.W. 800-1,000 


Narkat inga ii j N n rkat iagaii j, 

B.N.W. 750 


Pakri Chanpatia, 

B.N.W. 425 


Chanpatia Chanpatia, 

B.N.W. 850 


Majhowlia 


Sagauli 


Motihari 


Alujliowlia, 

B.N.W. 


450 


Sagauli, B.N.W. 600 


Motihari, B.N.W. 700 


• These factories have also refining plants. 
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Nearest 

Serial No. and Name and Address District. IXK-ation. Railway 

of Firm. Station. Capacity. 

Tons. 

*8. Rarrah Suf^ar Factory of the fio. Barrah Chakia Chakia, B.X.W. 925 

Chatiiparan Sn^ar Co., Dtd., 

Barrah Chakia. (Managing; 

Agents—M e s s r s . liegg 
Sutherland Ik Co., Ltd., 

P.O. Box .No. 21, Cawii- 
pore.) 

•9. Sasa Musa Sugar Works, lAd., Saran Sasa Musa Sasa Musa, 

Sa.sa Mu.sa, (Managing B.N.W. 450 

Agi'nt.S'-Me.ssrs. Marsell ft 
Co., Did., 9/12, I<nll Bazar, 

Calcutta.) 

10. Vishnu Sugar Mills, Ltd., Do. Ilarkhua llarkhua, B.N.W. 450 

ITarkliua, P.O. ("^ipalganj, 

(Managing Agents—Messrs. 

Bilas Kai Baiiarsi T^al \ 

Co., Aga Khan Building, 

Dalai Street, Fort, BoiiiIkiv.) 

•II. Shree Krishna <;yanrNi:iy Do. Mirganj Ilathwa, B.N.W. 800 

Sugar Mills, Ilathwa 

•12. New Suvaii Sugar and CfUr Do. Siwaii Savan, B.N.W. 650 

Refining Co., Ltd., Siwan. 

(Managing Agents—Messrs. 

Andrew Yule ft Co., 8, 

Clive Row, P.O. Box .No. 

150, Calcutta.) ... 

la. Indian Sugar Works. (Maiiag- Do. Do. Savan, N.N.W. 500 

Partner -Maulvi Mohaniad 
.\hdnl Razzacj, Siwan.) 

•14. Bihar Sugar Works, Pach- Do. Pachrukhi Puehrukhi, 

rukhi, (Agents—Messrs. B.N.W. 800 

Bakiibhai Ainl^alal ft Co., 

27, Bastion Road, Fort, 

Bonihay.) 

•15. Maharajganj Sugar Co., Ltd., Do. Maharajganj .Maharajganj, 

Maharajganj. Bhargava B.N.W. .100 

Brothers ft Co., T^essees, 

Maharajganj 

•16. Bharat Sugar .Mills, Ltd., Do. Sidhwalia .Sidliwalia, 

Sidhwalia. (Managing B.N.W. 800 

Agents—Messrs. Birla Bro¬ 
thers, Ltd., 8, Royal Ex¬ 
change Place, Calcutta.) ... 

•17. Marhowrah Factory. (Manag- Do. Marhowrah B.N.W. 925 

ing Agent.s—Messrs. Begg 
Sutherland & Co., Ltd., 

P.O. Box No. 21, Cawn- 
pore.) 

18. Sitalpore Sugar Works, T^td., Do. Sitalpore Sitalpore, B.N.W. 600 

(Managing Director—H. K. 

Ghosh, Esq., C/o Indian 
Press, Ltd., Allahabad.) ... 

19. The Belsnnd Sugar Co., Ltd., Muzafiarpur Riga Riga, B.N.W. 600 

(Managing Agents- -Messrs. 

James Finlay & Co., Ltd., 

1, Clive Street, Calcutta.) 

20. The Motipur Sugar Factory, Do. Motipnr Motipur, B.N.W. 900 

Ltd., Motipnr. (Proprietors 
Seth Haji Abdulla Haroon. 

Napier Road, Karachi and 
Seth Abdul Rahim Oosman, 

2, Rajmohaii Street, Cal¬ 
cutta.) 

* These factciries have also tuning plants. 
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Serial No. mid Name and Address 
of I'irm. 


District. 


Nearest 

I^'ation. Railway Capacity. 

Station. Tons. 


21. Japaha Stipir VnetorA', Jupaha. Do. 

(rroprietor.s—Messrs. Goo. 

Richardson, ]{. H. Hudson 
and others.) 

*22. Saniasti[)iir Central Sugar Darhhanga 

Factory, Saiiiastipiir. 
fMjiiinging .Agents— M o.ssrs. 

Kogg Sutherland Co., 

*23. Ryaiii Sugar I'actory, Ryani. Do. 

' (.Managing Agents—Messrs. 

Regg Sutherland & Co., 

Irftd., C.'iwiipore) 

24. I/>liat Sugar \\'<irks of tlie Do. 

Darbhaiiga Sugar Co., l^td. 

(Managing Agents- ^lessrs. 
tVlavius Steel & Co., 1*. O. 

Box No. 55, Calcutta) 

*25. Sakri Sugar Works. (Maiia- Do. 

ging Agents—M e s s r s . 

Octavius Steel it Co., J\ O. 

Box No. 55. Calcutta) 

*26. Dalsiiigh.sarai Sugar Works, Do. 

Ltd., Saiiiasti]iur. (Mana¬ 
ging .Agent s—Messrs. 

Behar Trading Corporation, 

Saniastipur 

27. New India Sugar Mills, Ltd., Do. 

Kasanpnr Road, 1*. O. 

Sakarpura. (M a n a g in g 
Agent s—Messrs. B. R. 

I/jyalka it Co., 7, l/vons 
Range, Calcutta) 

26. Shri Lakshini Narayan Sugar Bhagalpur 
Works, Nirniali. (l*r<iprie- 
tor- Gupta Bros, it Co,, 

I*. <). Nirniali) ... 

29. Semapiir Sugar F a c t o r y, Purnea 

Seniapur. (M a n a ging 
Agents—Messrs. CKlavius 
Steel it Co., Lt<L, 14, Old 
Court House Street, Cal¬ 
cutta) 

30. 'i'lie fiaiiga Deshi Sugar J'ac- Shahahad 

tory, Ltd., Buxar. (Pro 
prietors—M e s s r s. 'riie. 

Chinga Deshi Sugar 1 • actorv. 

Ltd.) 

31. Dumraon Raj Sugar Factory. Do. 

(IToprielors — .Maharaja 
Ilahadur Sir Kesho ]*rasad 
Singh, Kt., C.B.K., Duni- 
rnon Raj, J». O. Dumraon) 

32. Kohtas Sugar Mills. (Mana- Do. 

ging Agents—M’ e s s r s . 

Dalniiii »^bharwal Jain & 

Co.) . 


Japaha 

IMiizaffarpur, 
B.N.W. Rly. 

400 

Sama.stipur 

Saiiia.stipiir, 
B.N.W. Rly. 

700 

R\am 

Tarsarai, B.N.W 

750 

Lohat 

Sakri, B.N.W. 

800 

wSakri 

Do. 

750 

Cjiarpiir 

rjiarpiir, B.N.W 

300 

Sasan 

Ha.saiipur Road, 

B.N.W. Rly. .300 

may he 
e.xteiided 
to SOO 
tons. 

Manoharpati 

Nirniali, B.N.W. 

75 

Semapur 

Seniapur, 

B.N.W.R. 

500 

Buxar 

Buxar, H.I.R. 

100 

Bikramgaiij 

Bikramgaiij, 

A.S.L.R. 

250 


Dehri-on-Sone Dehri-on-Sotic 1,500 


* These factories have also re/ining.plants. 
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Serial No. aiifl Name and Address . 

of Firiii. District. LrH'ation. 


Tilt- Sfiiitli Ikhar SiiRar Mills. Tatna 
(Maiinji^in/nr A^-iils- Messrs. 

.Niniial Kumar Jain it Co,, 

Devasram, Arrali) 

»;«. (Wiyi, SiiRar Mills. I.til., I*. (). (;„v.i Onrnru 

<iiiarii rtiraiii f;<idowii, 

(iaya. fMana^iiij' Director 
—(i. S. Dali, 

Bengal. 

Sitahj^aiij Su;:ar .Mills, Did.. Diiiajpiir Silalij^anj 

I*. (>. Sitali:.>anj. D'\Iaiia- 

Agents- M e s s r 
Siirajmal Nagarnial, fil, 

Harrison koaci, Calcutta.' 

*'i. .North liciigal Sugar A1 ills Co., Rajshahi <iop:il|iiir 

Did., 1*. *>. (‘tO]iaIpur. 

(Managing Agents—Messrs. 

Siirajmal Nagnnnal, 61, 

Harrison Road, Calcutta) ... 

*:i. Sliree Radlia Krishna Sugar .Miirshidahad Reldaiiga 

Mills, Dt., lleklaiigu. 

(Managing Agents -Messrs. 

Jhajharia Ilros., 1.18, ifarri- 
S011 Koad, Calcnttai 

4. Serampore Sugar Works, Dtd., Ilooghly Rallavpore 

Serampore 

5. The I{ast ileiigal Sugar Mills, Dacca Shmiie 

Dtil. (Managing Agents-- (Kaligaiij,' 

.M(‘ssr>. Kaninath Dass it 
Co., Did., kegistcred Oflice, 

No. :tO/:il,.T2, Nf>rth Brook 
Hill Rfiad, Dacca) 

6. The DeshlKindhii Siigai Mills, Fa). Chcirsiiidur 

Dtfl., Charsiiidur. (Mana¬ 
ging Agents ■ Messrs. In¬ 
dustrial Agency, S8, ratiia- 
tiily, Dacca) 

7. Shikarpur Sugar Mills, Raja Jalpaiguri Shikarpiir 

1'. I). Kaikut Ilahadnr, 

M. Iv. I*. (l*ropriel<»r—Baiku- 
thapur Raj, Jalpaiguri) 

Bunna. 

1. Burma Sugar Co., Did., 1*. (). Myitkyina Salimaw 

Sahniaw, Upper Burma. 

(Maiiiigiiig Agents -Messrs. 

I^'inhiv Fleming it Co., 

Dtd., Merchant Street, Ran¬ 
goon) 

2. The Zeyawadi Sugar Factory, ToiingcM> Zeyawadi 

Dtd., ’ (Managing Director— 

Chandra Dev I* r a fc a s h 
Sifiha, Ksq., P. O. Ze.va- 
wadi) 


Nearest 

Railway Capacitv 
Station. 

Tons. 


Bihta. K.I.R. 8.S0 


(iiirarii, IM.R. 400 


Sitaiigaiij, ICIDR. 400 


'lupalpur, IC.B.k. B.S0 


helil.'inga, F.M k. 400 


SiraiiiiKire, 

Iv.l.R. 

Arikliola, A.B.K. 100 


(ior>h.il. I'l.ig 

A.B.R. 150 


Bclacoha, K.B.R. 1.50 


.Sahniaw, Bunna 

Railways 6(H) 


Zexawadi, 

B. Klys. 600 


78 


• ThfUC fcetories l»ave slso Tffining p'-ants. 
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List of Modern Sugar Factories and Refineries existing in India— {Conld.) 


Serial No. and Naim: and .Xildrcbs District 
of I'iriii. 


*X 


1 . 


•9 


3. 


4. 


5. 


6 . 


*7. 


“ 8 . 


•9. 


Tin Tliattiii Sii^ar Work^. 
lAil., r. (.>. ISilili, l/Mwcr 
JWiriiia. (Maiia.^iiiir Ayciits 
.Messrs. l<ol»crls<»ii M: t'., 
P. (>. lUix 8(1, Strand 
Koad. Kaii^fiini) 

Madras. 

Aska Sii.ijar Wnrks .-iiid |)i>- 
lilk-rv, lAska. ! I*rn]»ricUir*. 
.Messrs. I'l-niuinaiid Saliii, 
Liiknatli Saliii, Jivwaii 
Sahn, Kaiiicliaiidra Saliii 
and (i<ipiiiat]i Saliii) 

X i/ajjaijalaiii Siij;ar> and K<- 
lim-rv, I.t., Tiininiapala, I'/d 
Anakapalle, District Viza- 
;^apatani 

Till- l'!tik<ippaka Sn^.'ir l';u- 
torv. (I'niprict'ir—M. K. 
Kao lialiadiir t'. V. S. 
Narasindia Kajii (• a r ii, 
I’.. A., IM... I'resilient <»f llie 
I^tikoppaka Co-opiT<tli\ e 
Ifidiislrial and t'redit .So¬ 
ciety, l'!tiko]>paka; 

Snerania Siij'ar Mi!I>, I.ld., 
I'lobMIi 

Tlie \Ti\yiir Co-operaliee Jii- 
iliistriai and Credit Society 
Siijfar T'actory, Vuyyiir 

Sri Rani Krishna Sn^yar .Mills. 
(.Maiia^^iii!:; Aj^eiits—R ao 
Rahadiir C. V. S. Nara- 
sinilia Rajii (■am, liii.vfop- 
]iaka, \'i/.aj*:;i]iataiii) . . 

Tlie Indian Sn.i'ars .-ind Re- 
rnieries, Did. (.Xel;.;. Maiia- 
jniii;.' Aj^n iits--The lininliav 
Dtd., 1’. (>. hox .\o. 
1(19, Madras, 

Tile ICasi India J)istilleries N- 
Sii.i:ar J'actories, Did., Ni-Ili- 
kiippain. (Manaj^in.^; A.i;ents 
- .Messrs. Parry N- Co., P. 

(). Ho\' J2, -Madras) 

Coiinhatore Dal.-shini Siijjar 
Mills, Jvld., Podanur, Coini- 
halore Di.slrict. Ol.inay'in^ 


Tliahui 


(•aiijaiii 


X'i/.ayajiatain 


Do. 


Do. 

Kisina 


ICasi (..'fodat ari 


ReMarV 


South .\rcoi 


Coiiii-liatore 


Aj:enls -Messrs. T.. K. V. 
K. & Co., Podanur) 


J^oc.-ition. 

Nearest 

Railway Capacity 

Station. 

1 lonijiale 

lloni]i:de, 

11. Rh.s. 

Tons. 

400 

I'lCi iiaiiipore 

I;ei !i:ini]ioie, 
II.N.R. 

100 

Tiiiiiniri|ialri 

.Xiiak.ipalle, 

-M.S .M. 

50 

l-!til:o]ip;ika 

Xara'^ip.’it.'iin Rd., 
M S.-M. 

SO 

R.»l.i.ili 

IiMl,:,di, R.X.R. 

DSO 

\ ji \ \ i;r 

Iie/wada .M.S..d. 

8S0 

Krilanipiidi 

Sa Ilia Ik Ota 

100 

Ilo.'.iiet 

Ilospil, .M.S..M. 

400 

IIo*.|>cl 

Ni-hikiippaiii 

8S0 

Ncllikiijipani 

Podanur, S.l.R. 

50 


Bombay. 

1. The lielapiir Co., Dtd., P. O. .Ahiiu:diia,v;ar Harij^anii lielapur, G.I.P. 600 
llnrif^aon. (ManaKiii.i: Ajjeuts 
—Messrs. W. H. Brady & 

Co., Dtd., Royal lu-suranrc 
Bull (1 i n .<«, Church Gate 
Street, Fort, Bombay) 


* The.se factories have also refining plants. 
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List of Modem Sugar Factories and Refineries existing in India—(Confd.) 


Serial Nil. ami Naiiii* ami Aildross 
(if 

2. Till- S'lswail Mali SiijLiar l-ai*- 

tnry, htfl. <11. It. (iiniit-, 
1\M|., C'liairiiiaii, Jlnard <il 
Ilirerlnrs, Koiiar^^.'ioiii 

.'1. .Marslaiiil I'rii-L- M Co., 1A«1., 

Itoiiiliiiy. (Maiia^'in^ A;.;t‘iils 
]*rriiiirr OiMstriicliofi Co., 
l«td., I'lioniix Jtiiililiii.L:, lial- 
laril IC^laU-, I'orl, Jioiiili:i>; 

4. The- M.'iharaslilra .^ii^ar .MilK, 

Ltd., r. O. I'l*. lapiir Kriad. 

{ .Maiiiij^iiii^ .^>>1 Ills - .Ml s>r>. 
M. L. Dahaiiukar \ Co., 
IA<1., .Slirikrisliiia .Viva?', K;il- 
liailrvi ]\ua>l jHiniliav .No. 2- 

.S. 'I'liL- kava1>:a'iii Sii^ar I'anii, 

I«t<i., r. < >. Uav.iliL^aoii, I’hi 
Mali L'a<ii) l amp. '.Maiiatrili-; 

Mo''!'.. \\':i!('1iaiid 
Ifi., I.til., 1‘liui'iiix Itiiililiiij.', 
ll.illard JCsiati-, 1-ori, l*.om- 
lia.v) 

(i. Tlir I’lcIwMidi Su^Mr I'ann, 

L I <1. f Maltai.,MIIjL; 

.Mi -stn. M. L. Dliaiiiikar i\ 
C<'., Ijd., Shri Kii>lnia 
.\i\a.-', Kall-adrvi knad, iSoiii- 
Iiai J 


District. 


Sliolapiir 


j^if'atiffii. 


.Minif-diia 


Nearest 

Railway 

Station. 

J'aiidliarpur, 

ILL.k. 


liarainati, 

D.M.k. 


]!ila|iiir 


Cajiacily 

'IfllKS. 


Mniit 'InaiTir L' lxaiidi 


lai] ]*ii-1aiiiir, 
C..J.J*. 


\Iaiiiii;ii|, Cl.1.1 


IkKatldi, <i.I. 


I’iiiipalwaili 


Indian States. 

1. Till |a}j[atiil Suyar Mills C«i., Julliiinliir l'lia.t»wara 

Ltd., l’li.i'.s'^vara. iMaiia;^iiiK 

.Mi *'-^i>.. .V a r a II ^ katiipiir 
liio-. \ I'o., Ltd., .*1, .Mnlil- 
ifoiiH n ko.id, Laliori ) 

2. ka/a SiiL:ar I'jutorv, ko^1lal1 kn^liasi Iku:!! 

JlaLili, kamjiiir State. i.Maiia- 
.eiiii^ .X.yeins McN.^rs. (i<jvaii 
l'irii>., JaiL, Koshaii ria,SL;1i, 
k.iiii]iiin 

‘A. Kiilli.'i])iir Su^'ar ^lilK, Ltd. Kolliapiir KoI1i;i]iiir 

fMaiia.i^iii)' .Ajiieiils Messrs. 

Sliir^aoiikar llros., Kollia])ur, 

Slialia]iiirii 

4. The I'halton Siiijar M’firks, Siilara I'iiiipalwatli 

Md., klialtoii. (.Maiiajkdnxt 
Director—Vainaii Sliridliar 
Ajite, Ks(j., 315, tsirviaoii 
Hack Rond, lloiiiliay 4) 

5. Sliree Itlia^'wat SiiiKhjee .Sii^ar Rajkot thmdal 

Works, lAd.f (■oiidal. Mana- 
jLfiiift: Director—^I. N. Chiiioy, 

Rsf|., (lOiidal 

fi. The Mysore Snj^ar Co., TAd., Mystire Maiidya 

llaii^alore 

7. The I’ioiieer Sind Su.i'ar Mills Xawnli.sliali I'rilaiiialiad 

Ci>., Ltd. (Maiiaji;iiij{ Agents 
—^lessrs. ^lohatta ^Iiikhi it 
Co., Ltd., P. O. lto.v No. 2fi, 

]\lohatta Jtuildiiiji;.s, McLeoil 
Road, Raraclii) ... 

8. The Juora Sujjar Mills, Jaora. ... Jaora 

(Proprietors' Kaluraiii (kiv- 
iiidraiii, Jaora) ... 

• These factories have also refilliiiij plants 


I’lia.nwara .N.W.k. 


kc^lian l!:u:!i k.imjmr, M.l.k. 


K-.lliapiir, M.S.M. 


L^'iiainl, 

M..S.M. 


(lOiidal, ('lOiidal 

kiv. . fin 


.Maiidva, 

.Mysore Rly. 1,4(M) 
Kh:irdi>, Jodhpur 
Itikaiier 

klv. 3«K)-.35«I 


j.iora, IL, ILC.l. 
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List of Modem Sugar Factories and Refineries esusting in India— {Contd.) 


Scriul No. and NaiiiL* and Address . 

of Firiii. District. 


IvCK'ntion. 


Nearest 

Kail way r.ajNir.ily 

Station. 


II.—^Factories working with Raw 
Sugar alone. 

Punjab. 

1. Amritsar Sii^ar ^liils Co., Ltil., 

Amritsar. (Manai.:iii)r Direc¬ 
tor—Sardar Amar S i n li, 
i:\mritsar) 

2. Tile J.akslinii Su;:ar and Oil 

^lills, l«td., .\niritsar. Maii- 
Director—Halm Haiisi 
Dliar Sahili, Cliatiwiiid (sate, 
.Amritsar 

3. Sliree Ouru Arjaii Dev Su>rar 

-Mills, (.Manaj^iiij' Ajfent— 
Setli Sunder Siii^^li, Hutari) 


Amritsar 


Do. 


Do. 


United Provinces. 

1. Srikrislina Dus Su^ar Mills riuui 

Distillery. Khviiers — Messrs. 

Sliri Krislina Dass Jaj'an 
Nath Prasad, I'liao) 

2. Cawnpore SujL^ar Works, J.td. Cawiipore 

I Maiiaj'iii)' Aj^eiits—^lessrs. 
lie^rjr Sutherland it Co., Idd., 

V. O. Jinx 21, Cawiip<»re) ... 

3. llaijiiath Halmakund S u a r Do, 

Mill's, Aiiwurj'aii.i. (lY^ijiric- 
tor.s- .Mr. llanke Heliari Dal 
and Mr. .Madaii Hehari ]«al, 

AnwarKanj, CawnporeJ 

4. Kamlapat .Alotilal Sn>;ur Mills, Df>. 

P. O. Nawidigaiij. (Pnijirie- 
t o r s—Me.ssrs. Kamlapat 
Motilal, Cawnpore) 

*5. Cjan^a Sugar Works, Halawali. Hijnor 
I Managing Agents-J'audit 
Vi^»h 1 lu Dull, (junga (Hass 
Work.^, Ltd., Jlalawali) 


Amritsar Amrit.sar, 

N. W. Rly. 


Cliatiwiiid Du. 

(hite 


Itutari lUit.'iri, 

X. W. Kl.v. 


Mds. 

1,1(M) 

4<M) 


500 


T’nao 


C.on]iiTg:iii.j 


.Anwargaiij 


kawatpur 


Halawnli 


T iiao, H.N.W. S: 
PM. kly. 


(‘awii])<irc Central, 
J-M. kly. 


.\iiw;irj.;aiij, 

H.N.W. i\: 11., 
H. i\' C.J. 


kawatpur, 11., 
It. iV C.I. 


llalawali .S(N) 


Madras. 

1. Th( Deccan Sugar and Ahkari 

Co., JAd., Saina'.kol. (Mana¬ 
ging Agents—Messrs. I'arry 
X' Co., P. O. Itox 12, Madras) 

2. Al. Vr. Si. Sugar Mills and 

Distillery, Tecnaiialur 

3. Lakshini Sugar Mills 


Kasl Godavari 
Tiniievelly 
Do. 


Saiiudkot Snrnalkot, M.S.M. 

Techaiialar Tinnevelly, 

S.I. kly. 

Alvart irunagri A1 vartiruiiagri 


Tons. 

3^4 


Indian States. 

1. '1 he'J ravancort: Sugar Limited, Trivandniii Thuckalav Trivandrum, 
Ihuckalay. (M a n a g i u g ' S.I. kly. 

Ageiit.s--Vinayak Kumar & 

Co., Tliiirkalav, South Tra- 
vancore^ 


* This factory has recently installed cane-crushing plant. 
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Provincial Diitribution of Sugar Factories existing in 1935>36. 



1‘ruvitii‘fS. 

Oiiif I'arlorifS 

(iiir Ktfiinmes. 

Total. 

1. 

Pniijab 

7 


10 

2. 

I'liilcd J*rfiviiu-t*s 

70 

4 

74 

M. 

ISili.'ir iiiifl C)riss:i 



35 

4. 


7 


7 

5. 

liunii.'i 

3 


3 

(i. 

Madras . 

8 

.il 

11 

7. 

I{(iiii1iay 

6 


ft 

H. 

Indian Stairs 

8 

1 

9 


T.ilal 

344 

II 

155 


NdTi;.-- 'I'lii- (:i|i.'ii itii-'. iinliil ill tlii '.i- lists .'in* :i]i]irii\iii!:it(- :is ;i.Ulitiiiiis lf> pliiiit :ire 

iiiiuli- rn-i|iii-iill\. 


LIST “B” 


New Sugar Factories that were Constructed for Working during 1936-37. 


*Uniti‘d Provinces. 

1 . 'I'lii- L:ik-«linii Sut'ar and * >il 
Mil’s, Md.. lianl.a 

llardoi 

Il.irdfii 

I lardoi, 

kly. 

Tons. 

1.200 

^Indian States. 

1 . liul.ind .Sii;.{.ir .Mills, Uani])iir, 
k:iiii]iiir Stal' 1 . , M;ina‘.^in.L' 

A 1 n 1 s I'.iivan rimtln is 
• k.iiii]iari, Md,, k a in |> ii r 
Stair.i 

kainpiir 

kainpur 

kainpur. IC.I. K 1 

y. 000 

Madras. 





1 . Tlir Ka!\aii|iir Sa.nar Mills, 
l«td., Man).':i 1 (in‘ iSmtli- 

Kaiiar.'i Iiisirirti 

Sotitll 

Kaiiara 

ICalyaiipiir 

.Maii)i;nlorc 

60 

2 . Till- Madras SiiKirs, Md., 
.Mai]])atti (Norlli Arrol Jlis- 
Irirtj. (.Matiaj^iiijr A^i-iils : 
Till- l*'.\t*«'iili\c iiirrrtors. 

Tin- .Matlra.s Sii.t'ars Md., ft, 
\\'<ioi 1 s ko.'itl, Sloiiiit koad, 
Madras) ... . . 

Norlli .Arrot 

Mailpatti 

Alailpatti 

50 

United Provinces. 





1 . Tulsipur l■■at■lll^y, Tidsipiir. 
(Maii.'i)>iii).; .■\>'C'iils Messrs. 
ht'Kfv Siithfriniid sS- C'n., 
Siitlicriaiiil Moiisi, l.'awii- 

('ft nil la 

Tulsipur 

Tulsipur 
k. t\ N.W.R. 

700 


porr) ... 


*l tiiislrurtc*il (liiriiig 



574 


New Sugar Factories (Contd.) 


2. Deoria Sujjar Mill?., Lltl., 

Dforia. (Maiiai^iii.i; A.iji-iil?. -- 
Mfssrs. Karaiiii'liaiid Tliaji.ir 
Jiros. lAd., 5, Ui»\al I*;x- 
(.‘liaii.m' riai ‘1 , C'ali-iiltai 

Bihar. 

1. 'I'lir *'ianv;a iK-vi Sn.i^ar Mill-., (.']i.iiii|iaraii Naiaijiiiri' r.a:'aiia 

Ma;^alia r.<). (Maiiay- 
A. 1 . 

Iv>.f|r., Till Ainvits.ir Iiisii!- 
lory Cn., I.lil., Ainril'.ar 

Punjab. 

1. 'riic I’alliiki Sii.;;u WUrU'., LaJi:.ri 

I'attnki. (MaiiavJiiL'. A>'iiit'> 

- A. C. Miilli‘11, I'ivjr., '1 Ilf 
Aiiirilsar I)i..lillijr\ Ltd., 

\iiirii:-.-ir 


J*ani.ki J'alfki, 

\.\\ U. 


< itirakliiiiir Iti-iiria I)i-;nria, 

M. N.W.K. 




400 


1(N> 


BALRAMPUR SUGAR COMPANY, LIMITED. 

Incotporated in rclMiiun-, Conipany owns Jactorics at Halrainpiir 

and Tulsliii)iir on Iht* IL iN: N. \V. Railway in lln* l-nitcd T^rox inrts willi rriisliinL" 
capacities of 700 Ions of cane each ])i:r day n>pfrlivtlv. 

Capital—Authorised—Rs. 5o.(jo,o<X) in ^.oo.nou sliairs ol R>. 10 each. 

Issued and Subscribed—Rs. 2 ^.o(j.im)o in 2 ,iS<j,(Joo sliarcs of Rs. 10 each, fully 
paid up. 

T he .Aiitlioriscd as well as the Issiietl and Subscribed (.'ajtital of the ('ompany 
were raised to tin? jmrseiil figures in 1935 by the creation of 300,000 additional 
shares of Rs. 10 each, of which T02,ooo shares were offered to existing share- 
fiolders in the proportion of 3 ]iew shares to t.very 5 old shares held. The 
remaining ^i,ooo shares and those sfiares not taken iij) in response to this offiT 
were offered for jtublic subscrijdioii, preference being givi-n to applications from 
existing shareholders. T hese shares were issued at a premium of Rs. 3 per share. 
TTie.se new shares rank pari passu with the existing shares t^xcept that they do not 
rank for dividend in respect of the year ended 3olh June, 1936. 

Managing Agents—liegg Sutherland & Co.. Ltd., Sutherland House-, 
C'awnpon.-. 

Tbcir Remuneration—^I^'irstly (a) an office allowance of Rs, 2,000 pe^r 
mensem, and (fj) a cfmimi.s.sion of 6 per cent on tlie net yearly profits of the 
('ompany and sficmidly (a) an allowance nf 100 Pounds Sterling ]kt annum and 
(h) a commission of two and a half pi.-r cent on all purchases made on behalf of 
the Company in the IJnifed Kingdom by the Managing Agents or their Agents. 

Diiectors -(Quialification 50 shares; one cx~oflicio) —D. L. Gray, H. S. 
BateiS, I.C.S., A. HfKiii and D. P. Singh. 

Borrowing Powers- T'he Directors may borrow to any extent. 
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Transfer— l<«^^islralic>n Fcr Kr. j. ptr di.:i;d. 

Voting— ()ii a sh(*w of liaiids i^vory iiic;tnbor j>rcsiiil one; volt:. On a poll 
one vote JMT share rciprestjnted. Proxies ]>ermilled. 

Accounts— Made up yearly to 3olh June. Mrc^linj* in St jjternber. 

Auditors— Prict:, Waterhouse, & C'o. 

Price Range in 1936—ffi{*liest Ks. i()i: Lowest Ks. 15 ^. 


Last Two Balance Sheets. 


l.ialiililic.s. 

;Mi. 

;io 

Assets. 


.'lo-fi-as. 


k^. 

K . 


ks. 

k... 


. 2ii..'l-I.S77 

I7,4MI,(MMI 


27,27, Kia 

ia,.s4.»i4 

Ki *.! r\i 


1 KlO 

Sli»P ■ Sji-iJi" 

74..i7.=. 


li.-l.l. 

... 7.KlJ2.=i 

a,0L»,4S.^ 


11 ,o.5,a.5.'i 

2.78,9f)2 

ri'f’lit .'iikI 

l.n - 



I,;<.S.427 

7.^,:tfi8 

A . . 

... 

■j.<n 

In■. 


7,154 





a7,8K:< 

4.8l.(i()2 

'J.il.-il 

-I0.S7.IM.T 



40,87.0.15 

2M.(ia,s5:i 



Progress 

Statement 




Vriir elided 

.1 line 

Net 

Pndit 

ISs. 

liesei\e 

IS.s. 

lit |ii«-eiiitinn 

k.s. 

la rried 
T'!! w:i rd 
Its. 

Ihvideiid 
per eeiil 
per aiiiiuni 

li::i4 

... 2,40.0.52 

.50.rMio 

I.SI..5I4 

20,952 

10 


... 2.80,41.5 

SO.lNifl 

l.fMI.OrN) 

:n,;w7 

10 

im:io 

... 2,0M.(i(i(i 


1,(HI,000 

7i.o:i;i 

10 


BASH SUGAR MILLS COMPANY, LIMIIED. 

Incorporated in niJJ. I'he (diiipatiy owii> two f.i'tijjijs -luie o1 whirli i^ 
situated at Piasli while tht otlitT at Walteri^uiij IhiIIi in the distriet ot Pa.sti in 
V. P. Tile lwt» ft'iettuies have in the a^f'ret'ate a laii.diin.n eaparity of 800 tons tif 
eaiii: per day. 

Capital—Authorised, Issued and Subscribed— i2.t)o.ooo in 12.000 shares 
tif Ks. 100 each. Less Ks. .pw) calls impaitl. 

Managing Agents— Naranp; Pirothers \ Cti., Ltd., 3, .Moiilf;(oinery Koud, 
Lahore. 

Their Remuneration - Ks. 250/- per iiiensein and 2\% eoniini.ssion on the; net 
IjrolUs t)f the CoTn]vany after tlediirlini; tUpivciatmn anil iiK(»nu-tax. 

Directors— (Qualification 250 shares) Mr. S. K. Laid; Mr. K. R. NiiiLinj;; 
Dr. 1). R. Narani; and Dr. Shiv Datt. 

Transfer— Registration Fee Re. i per deetl. 

Accounts— Yearly to A]iril 30. Meeting in July. 

Auditors —Basant Rain & Sons. 

Price Range in 1936 —^Highest—Rs. 274; Lowc’st—Rs. 207. 
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Balance Sheet as on April 30, 1936. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capitiil 


11,99,6(K} 

Cross nicH'k 


.33,72.369 

Reserves .iiid Otlier ImiikIs .. 

9,03.159 

Slr»res 


71,282 

Dc'preeiatkiii 


8,81,1.58 

StiK^ks 


17,46,289 

Debts 


17.25.496 

OiilslaiiiliiijL^s 


1,2.3,980 

I'ruiit aiul Lciss A/r. 

6,99,182 

lllVCSilllllltS 


48,.5.56 




C.isli 


46,119 


'J'dtal 

54,08,595 


'rolal 

54.08,.595 



Progress Statement. 



Year riifleil 

Nil. 

RescTve 

I)f‘pr(‘rinlioii 

('ll rrii'fl 

Diviflnifl 


JVfilil 


l‘'iirwai'fl 

per eeiil. 

April 

Its. 

H.S. 

Rs. 

R.s. 

per aiiiiiiiti 

mw 

... 1.52,051 


76,111 

IS .755 

8 

1931 

... 3.16,43.3 

2,(NI,(NK) 

8.3.4(»7 

22,400 

12 

19.32 

... 6,42,548 

2.(N),(MN) 

1 ,:!9.:KfO 

1,77.970 

.30 

1933 

... 4,96,220 

2.CKI.(KNI 

82,394 

1.90.732 

25 

1934 

... ,S,88.7S5 

2..S0.fNM) 

1,73,1.30 

2,.30,0n0 

25 

1935 

42,940 


1,82.097 

93,000 

15 

1936 

... 6,06,181 

2,(K).(K)0 

1.90,244 

1,92..500 

25 


BELSIJND SUGAR COMPANY, LIMITED. 

Incorporated in Scplnnlit-r H132. The ('f»in|>f:iiy owns ii sn^;ii fiiilory nccir 
Ri^^a on tin- H. & N. W. Railway, in Hiliar. ('rnsliirii; CapiM ily 50*^ Ions ol f .im 
prr (lay. Thi; C'ornpany’s factory snfTcn^d coiisidrrablc dama^fs from carllHinakt 
and was put completely out of order. After the repair of the ilamaKe's the fa< l(»ry 
has a^ain been working from Decc^mber 17, i()34. 

Capital—Authorised—^Ks. 21,30,000 in 2,84,fM)(j shan;'% ol Ks. 7-8 each. 

Issued and Subscribed—Rs. 10.30.000 in 1.40,000 shares of Rs. 7-8 each. 
Less Rs. 50 calls in arrear. 

The Authorised Capital of the Company was reduced in i()35 from 
Rs. 20,00,000 to Rs. 16,50,000 by reducing the valuta of the 1,40,000 issued shares 
of Rs. 10 to 7-8 and then changing 6,000 unissued .shares of Rs. 10 each into 
80,000 sliares of Rs. 7-8 each. However it was afterwards increased to its 
present figure by the creation of 64,000 additional .shares of Rs. 7-8 each. 
These new shares rank pari passu with the old shares. 

Debenture Capital—^Rs. 10.00,000 is.sued in 1934 in 10.000 bonds of Rs. 100 
each (Registered and transferable by deed only). Issued at Rs. 80 Redeemable at 
par in 1944 or at any time on six months’ notice, at the option of the Company. 
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These bonds were to cariy interest only after 1935 and that at the rate of 
per cent per annum. 

Each Debenture-holder is given the option of subscribing at any time for 
an allotment of ordinary shares of the aggregate nominal value of Rs. 90. 
Interest—^3ist March and 30th September. 

Managing Agents—James Finlay & Co., Ltd., i, Clive Street, Calcutta. 

Directors—^J. Reid Ker; F. C. Guthrie; N. K. Bajoria and C. P. Narayan 
Singh. 

Transfer —No Registration Fee. 

Accounts—Yearly to September 30. Meeting in April. 

Auditors—Lovc'lock & Lewes. 

Price Range in 1936 —Highest-Rs. 5J: Lowest—Rs. 4J. 



Balance Sheet as on 

September 30 , 1936 . 


LiahilitieR. 


Ks. 

Assetit. 

Rs. 

I'.'ipit.'i! 



Hit rk 'Npt» . . 

... 18.55,840 

I»i*l It'll inrf's 


10,00.0110 

Stfirt-s tind Sparf> 

... 1,03,971 

JH•M^ 

... 

7.09,700 

Sl’u-ki; 

.. 4.29,8ri2 




OiitstniiiliiiKs 

... 1,44,64.3 




liivestiiieiils 

1,000 




Cash 

4,292 




I’nifii and I.oss A i*. 

... 2,20,272 


Tcilal 

... 27,59.650 

ToUiI 

... 27,59,650 



Progress Statement. 



Year ended 

Net 

Depreciation 

Carried 


Piufil 

Forward 

Sepi. 

Rs. 

R.S. 

Rs. 

1934 

... -58,211 


- 5S,211 

19:<5 

... - 96,603 

96,326 

-1,54,814 

1936 

... -65,458 

1,03,.355 

- 2,20,272 


BHARAT SUGAR MILLS, LIMITED. 

Incoiporated in 1931. The Company owns a factory at Sidhwalia on the 
B. & N. W. Ry, in Bchar. Crushing capacity—400 tons of cane per day. 

Capital Authorised—Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 5,00,000 in 50,000 Ordinary Shares of Rs. to 
each fully paid up. 

Ddmture Capital—^Rs. 2,50,000 was issued in July, 1932 in 5,000 8 per cent 
taxable bearer bonds of Rs. 500 each. These bonds are redeemable at par in 
July 1937 though the Company may extend the time for further 5 years. 

Managing Agenta Biria Bros., Ltd., 8, Royal Exchange Place, Calcutta. 

73 
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llieir Remiinefation—(i) an allowance ot Ks. i,ooo per mensem (Rs. 500 
until production is less than 4,000 tons per annum) and (») commission of 10 per 
cent, on the nett profit of the Company. 

Dicecton—(Qualification—shares to the value of Rs. 10,000; two ex-officio) 
—B. M. Birla ; Dcbi Prasad Khaitan ; Durga Prasad Khaitan and R. K. Jalan. 
Transfer—^Registration Fee Re. i per deed. 

Accounts—Yearly to June 30. Meeting in Seplc*.mber. 

Auditors—S. R. Batlihoi & Co. 

Price Range in 1936 —Highest—Rs. 9^; Lowi^sl -R^. 


Balance Sheet as on June 30 , 1936 . 


Liabilities. 

k>. 

Assets. 


k:.. 



ISUn-k •Nrti 


H.OS.MOI 

Dt-htN 

7.S7.I.TII 

Slfire.^ 


ft4,014 

iTolii ;iiul A/r. 




2,H.S.I.'ai 





40,980 



Jiivfslinrnt- 

... 

H.etK) 



C.'isli 


l.5,8i*5 

'Jolal 

... 1 .'1,07,025 



... i;lo7,02.s 


Progress Statement. 


Year ended 

Nel 

Deprerinlioii 

Ciirrird 

Dividend 


Prcilit 


Forwaid 

per eent. 

.lune 

Its. 

Hs. 

Ks. 

per uniiiini 

loss 

.52,298 

52,8fl.5 

2,298 

10 

10S4 

-iWll 

6i,o:<7 

1.795 


1935 

IS.870 

8,5,88,3 

2,f»85 


193fi 

S«,0S0 

88,.5I7 

12,;jfl5 

7i 


BULAND SUGAR COMPANY, LIMITED. 

Incorporated in i<J34. The ('(»nipany owns a faelory in Uie RaiTii)ur Stale, 
United Provinces. Cnusliing cai)acity—800 tons per day. 

Capital—^Authorised—Rs. 23 ,oo,(KX) in 2,50,000 Ordinary Shares of Rs. lu 
each. 

Issued! and Subscribed—^Rs. 18,00.000 in 1,80.000 Ordinary Shares of Rs. 10 
each. 

Managing Agents—(«ovan Brothers (Rampur) Ltd., The Mall, Rampur, U. P. 
Thdr Remuneration—(t) an office allowance of Rs. 1,000 per month and 
(fV) a commission of 10 per cent, on the net profits of the Company. 

Directors—(Qualification—50 shares ; one ex-officio)—Sir H. Mehta ; Dr. F. 
Maxwell; R. £. Grant Govan; Sir P. Sethna; Syed Bashir Husain Zaidi; C. G. 
Parekh ; C. E. M. Judge ; R. S. Symons ; A. S. Reddeyan and Sumer Chand. 
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Borrowing Powers—The Directors may borrow to the extent of the paid up 
capital of the Company. 

Transfer—Registration Fee Re. i per deed. 

Voting— On a show of hands every member one vote. On a poll cjiie vote 
per share represented. Proxy allowed. 

Accounts—Yearly to May 31. Meeting in November. 

Auditors^A. F. Ferguson & Co. 

Price Range in 1956—Highest -Rs. 14J; Lowest—Rs. iTg. 

Last Two Balance Sheets. 


l.iabilitieR. 


;n- 5 - 3 s. 

Ahhcis. 


3I-5-.35 


ks. 



ks. 

ks. 


1H.(NI.<MNI 

17.87,‘MiM 

ril*.«k iNi-1) 

... 20.81.777 

8.:i9.940 

I )tl)ls 

11 ,.As,:ws 

iM.r-*7 

Stori.-s 

52,OHO 

983 

I'mfii mill 



St'uks 

... 8,88.5.57 

... 

A/f. 




H8.045 

5,83.518 





32,272 

3,76,643 

•n.iiii 

.MI.2'2.74I 

IH.OI.UMO 


. .31,22,741 

18,01,091) 



h'uhitmi —.S' 

•. ill 




CAREW ac CO., LIMITED. 

Incorporated in 1875. Tin? C<iinpany owns a sugar factory and three distil¬ 
leries. 'file sugar factory is situated at Rosa. U. P. and its crushing capacity 
is (x)() tons of cane per day. 'fhe distilleries are situated at Rosa, Asansol and 
Katni and they produce potable and commercial spirit. 

Capital—^Authorised, Issued and Subscribed—Rs. iG,oo,ooo in i,()0,ooo shares 
of Rs. 10 each fully paid up. 

Managing Agents—Lyall Marshall & Co., 4, Fairlie Place. C'alcutta. 

Directors—K. J. Nicholson ; K. L. Jatia and T. S. Gladstoni*. 

Transfer—Regi.stration Fee Re. i for eacli transfer. 

Accounts—Yearly to June 30. .Meeting in November. 

Audfitora—Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. 20]; Lowest—Rs. iqj. 


Balance Sheet as on June 30, 1936. 


I.iabilitleH. 

ks. 

Assets. 

Rs. 

Cupiial 

... 16,00,0(N) 

niiH-k (Net) 

... 15.86,858 

Reserves 

... 6,67,910 

Stores 

... 3,84.293 

Debts 

... 15,72,408 

SttH'ks 

... 13.83,628 

I'rotit mill T^ciss A/i*. 

... 2.96,164 

Oiitstniiiliii^s 

... 7.13.120 



Invest iiieiits 

1,188 



C'usli 

67,:«5 

Total 

.. 41..36,482 


Total ... 41.36,482 









Pfogresf Statemeot. 


Vear ended 

Net 

Reierve 

Depreciation 

Carried 

Dividend 


Profit 



Forward 

per cent. 


Rs. 

Hs. 

Rb. 

Rb. 

per annum 

March 1927 

... 2,18,949 

50,(KX) 

74,472 

:15,281 

10 

„ 1»28 

... 2,20,(M)5 

40,000 

81,369 

15,236 

\n 

„ 1»2» 

... 2,06,247 

40.0(M1 

81,121 

21,488 

10 


... 2,08,745 

40,0(NI 

79.560 

80,228 

10 

,, is:n 

... 1,50,868 


78,455 

20,596 

10 

„ IHM'J 

... 2,19,46H 

80.(MM1 

75,820 

10,065 

I2.i 

„ 

... 2.98,815 

50,(NNi 

75,605 

18,880 

15! 

•Jillio 19M4 

.. 8,13.021 

50,(NM) 

98,028 

.%,401 

12 

„ 1985 

... 2,82,590 

5U,<XN) 

94.8:15 

18,991 


.. 19.% 

1.80,856 

50 .(MK) 

96,817 

41.164 

12.; 


’'Ai cuuiit*. fur IS tiKiiitlis 


CAWNPORE SUGAR WORKS, LIMITED. 

Incoiporated in 1896. The Compciny owns two cane sugar factories—one at 
MarhowTah in the district of Saran. Behar, and the other at Gauri Bazar in the 
district of Gorakhpur, U. P. with crushing capacities of i^o tons and 650 tons [mt 
day respectively. Besides these the Company owns distilleries at Cawnpon; and 
Marhowrah and a sugar refinery at Cawnpore. 

Capital—^Authorised—Rs. 50,00,000 in 400,000 Ordinary Shares of Rs. 10/- 
each and 10,000 8 per cent Cumulative Preference Shares of Rs. loo each. 

Issued and Subscribed—^Rs. 25,00,000 in 150,000 Ordinary Shares of Rs. 10/- 
each, fully paid up and 10,000 Preference Shares of Rs. 100/- each fully paid up. 

Preference Shares are entitled to a fixed cumulative preferential dividend of 
8 per cent per annum and in a winding up as regards retum of capital shall rank in 
preference to the Ordinary Shares but shall not confer any further right to parti¬ 
cipate in profits or assets. 

The Issued and Subscribed Capital of the Company was raised to its pres(;nt 
figure in 1924, firstly by the issue at par of 5,000 unissued Preference Shares of 
Rs. 100 each and secondly by the creation and issue of 50,000 new shares of 
Rs. 10 each at a premium of Rs. 5 per share. 

Authorised Capital of the Company was raised in 1936 to its present figure by 
the creation of 250,000 additional new Ordinary Shares of Rs. 10 each ranking 
for dividend and in all other respects pari passu with the existing ordinary shares 
of the Company. 



Managing Agents—Bcgg Sutherland & Co., Ltd., Sutherland House, 
('awnpore. 

Their Remuneration—(t) an allowance of Rs. 3,000 per month and (n) a 
i-ommission f»f 7J per cent on the net profits of the Company. 

Directors—A. H. Shakespear; H. Horsman; J. M. Lownie and Rai Bahadur 
Habu Ram Narain. 

Borrowing Pow ers The Managing Agents may borrow to the? extent of 
Ks. 3o,oo,orx). 

Transfer—Regislratir)n Re;, i per deed. 

Voting—On a show of liands every holder of Ortlinary Shares present in person 
one vote. On a [Kill one vole jmt ordinary share represented. Proxies permiltefl. 

Accounts—Made up yearly to 31st Dwuimber. Meeting in March. 

Auditors—Pric<‘, Waterhouse, Peat & Co. 

Price Range in 1936 —f)rd. - Higliest—Rs. 38J; Lowest—Rs. 30^. Pref.— 
llighe.sl R.s. 173: Lowest- Ks. 139. 


Last Two Balance Slieets. 


Liahililies. 


Ml 12-:i5. 

AssetK. 

Ml-I2-;i«. 

3M2-35. 


ks. 

K-.. 


Rs. 

Ks. 

Capiuil 

25, 00 ,(KM) 

25,(K),(NI0 

nioi’k (Svii 

:i7,22.:«I 

32,.33,318 

KesiTM'N 

24,10,442 

25,42,4<MI 

Stores S])!ir('S 

6,25,777 

4,.55,420 


2;i,7l,50« 

7,84,4:i0 

Slnekh 

19,94,855 

4,80,751 

iMolil iiiwi 



OiitsliiiiiliiiKs 

3,14,762 

3,85,794 

A/c. 

1.M7.027 

2,57,058 

liivestiiieiits 

5,44,529 

14,64,117 




Cash 

2,06,71.3 

],&5,088 

'I'jltLlI 

74,IS,»77 

0I,84,4.S8 

T.ilal 

74,18,977 

61,84,488 




Progress Statement. 



Year 

Net 

Reserve 

Depreeintioii 

Cariied 

Dividend 

ended 

Protil 


Forward 

per cent. 

Dee. 

Its. 

Rs. 

Us. 

Rs. 

per annum 

1927 

... 3,40,406 


2,00.000 

77,922 

20 

1928 

... 3,58,1:40 



1.6S,552 


1929 

... 1..57,.595 


30,0IMI 

96,147 

10 

1930 

... 1.61,122 



64.769 

7i 

1931 

... .5,08,158 

1,:48,087 

2,00,000 

.54,840 

20 

1932 

... 8,01 ,.592 

1,75.000 

3,25,(KH) 

76,4:42 

:4.5 

1933 

... 8.64,.520 

2,08,640 

3,25,(NN) 

2,02.312 

:4o 

19.34 

... 6,76.603 

1,00,(N10 

3..50.(MK) 

2,4S.91.5 

.'40 

1935 

... 2,98,74.3 

... 

3,00,000 

92,6.58 

25 

1936 

1 Ofi CMirv 
l|90|00Sf 


3,00,000 

59..527 

10 

Jiemarks.-" 

To show profits for these years Rs. 1,.50,(NN) in 

1927 Ks. 2.50,000 in 19:40 and 


Rs. 2,00,000 ill IHflO were transferred from Reserve. 
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CHAMPARUN SUGAR COMPANY, LIMITED. 


Incorporated in 1905 'I'he Comjiany owns two factories in Bihar. The first 

is located at Harrah (Chackia Station, H. & N. W. Railway) and the sctcond at 

Chanpatia (Champarun Dist.) with a daily crushing capacity of 900 tons of cane 
each. 

Capital—Authorised—^Rs. 50,00.000 in 5,oo,()(X) shares of Rs. 10 each. 

Issued and Subscribed—Rs. 18,00,000 in 180.000 shares of Rs. 10 each, fully 
paid up. 

The Capital of the ('omj)ariy was raised to its present figure in 1936, by the 
creation of 3.80.000 additional shares of Rs. lo each, of which fio.ooo shares were 
issued at a premium of Rs. 3 '8 per shan* to existing members in the propf)rtion of 
one new share to every two old shares lu?ld. 

'I'he object of the issue of fresli capital was to enables the Company to redeem 

the Rs. 6.00,000. 7"o Mortgage Debenture Bonds on the Tst September, i()36. 

Managing Agents—Begg Sutherland & Co.. Ltd.. Sutherland House. 
C'awnpore. 

Their Remuneration- (1) an allowance of Rs. 500 j)er mensem and («) a 
commission of 2J per cent on the gro.<s proceeds of all sugar and other pr(»diice 
mannfuctured. refined or d(?alt in by the Company. 

Directors - (Qualification - 50 .shares; one Ex-Officio) -Mr. ). M. Lownie; 
Mr. A. Moon, Kai Bahadur Rain Naruin and Mr. ('. W. Tosh. 

Borrowing Powers—'I'he Directors may borrow lo any e.vfent. 

Transfer—Registration Fee Re. 1 > - per detrd. 

Voting— On a show of hands every member present one vote; on a poll 0111 
vote j)cr shanr represented. T*roxii:s permitted. 

Accounts^Madc up yearly to 30th June. Meeting in Septembi-r. 

Auditors—Price, Waterhouse*. Peat &Co. 

Price Range in 1936—Higlurst—Rs. 26j ; Lowest Rs. 19. 


Last Two Balance Sheets, 


Liabilities. 



Assets, 

:KMi-36. 

.30-6-35. 


1 <>. 

ks. 


ks. 

ks. 

Capital 


12,(NMNNI 

klcH’k (Net) 

26,98,113 

29,01,2.50 

iJelieiitures 


H.Ua.fNK) 

•Stores uiiil Spares 

2,6.3,416 

3,08,964 

keserves 

15.;M.74a 


Stocks 

24,60.865 

12,81,951 

Debts 


18,63,058 

Outstuiidinipi 

5,10,777 

.5,54,167 

i'rofit and 



liivTStiiieiits 

99,501 

62,.301 

A/c. 

4,»1,917 

1,76,5»5 

Cash 

1,02,508 

21,824 

Total 

61.35,182 

51,30,457 

Total 

61,35,182 

51,30,457 
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Progtesfl Statement. 


Year 

Net 

Reserve 


(■arried 

Dividend 

ended 

Profil 



Forward 

per cent. 

June 

Rfi. 

Its. 

K.S 

Rs. 

per iinniini 

1927 

8,25,045 

1 .HO.OTMI 

75,0(KI 

17,225 

5 

1928 

... -1,41,847 

1 .HO.fMM) 

8,97,788 

29,8.88 

15 

1929 

2,91.941 

],1.5,(NMI 

7.5.(M»0 

28,;i07 

15 

19:{<i 

2.91,5.52 

I.JO.fMlO 

.SO.rNM) 

27,8.59 

1.5 

iwn 

2,88,988 

1,I0.IKI0 

1,(Ml,000 

28,792 

1.5 


8,58,:i90 

1 ..50,(Mlf| 

1,(H).0(MI 

.5.5,182 

15 

r. x\ 

«,1M1,.599 

2.80.1HHI 

2.1MI,(M10 

7.5.781 

2.5 

i9:a 

84.978 

.80.0(NI 

2.00.000 

20,7.59 

5 

I9M.S 

1.85.8:iK 

.‘lO.OfHl 

2.;i8.000 

.58,59.5 

10 

UKffi 

1.0.5.82:1 

80.00(1 


1.91,918 

20 


DYER MEAKIN BREWERIES LTD. 

Incorporated in JO.M- Tlu* C(»in|»aii\ *s l)rc\vi rir> and i.listilU:ri«*s are Aitiiatcd 
ill Scilan. Liirkiiow, Knsauli, and Kaiiiklut. 

Capital — Authorised— Ks. r^.oo.cMio in 2 (i.(N) 0 ^ha^('> ot Ks. 45 each. 

Issued and Subscribed— Ks. 8,10.315 in 1S.007 siian-s of Rs. 45 each, fully 
paid lip. 

Reserve Funds— Capital Reserve Ks. 21.034. Ciemral Reserve Rs. to, 000 
Dividend ^■(Jllalisalioll Ks. 30.000, Total Rs. 01,034. 

Directors— ((Jiialiticalion — 50 shares) M. S. Mctiowan; II. C'. Hof^an; ILV.S. 
Seed (Mana^'er) and W. lieecroft. 

Secretary— W. Heecroft, Solan Brewery. Simla Hills. 

Borrowing Powers— The Directors may hoiTow to any lAleiit. 

Transfer— Re/i:i.<lration Fee Rs. 2 for each transfer. 

Voting— On a show of hands <*very iiiemlier one \'ott. On a poll one vote 
per shan- iei)res<'nled. 

Accounts— Yearly to March 31. Meeting; in .Xiitinst. 

Auditors— A. F. F'erfiiison ik Oi. 

Price Range tn 1936—Hif*hest- Rs. 53^; Lowest Ks. 30.L 


Balance Sheet as on March 31 , 1936 . 


IJabilfties. 

Rs. 

Assets. 


k-.. 

Capital 

8,10,815 

Kloi'k .'Netl 


2.42,.S25 

Rc.serves 

81,4.55 

Stdik?. 


4.88.426 

Debts 

1,21,095 



2..82,027 

l*rofit & T<«ss .\/e. 

78,586 

Tiiwslinciits 


90,798 



Cash 


88.975 

Total 

.. 10,72,051 


Total 

10,72,051 
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PfogfCM Statement. 


Year ended 

Net 

Reserve 

Depreciation 

Carried 

Dividend 


Profit 


Forward 

per cent 

Mar. 

Rs. 

Rs. 

R.S. 

Rs. 

per annum 

IMS 

... 72.558 

20.060 

13,877 

7.540 


1936 

... 75,664 

20,CKN) 

12,748 

li7M6 

5 


DYER MEAKIN (BURMA), LIMITED. 

Incorporated in 1^34. Tho Company's Brc\vc:r\' and Distilli-iy sitiiati-d at 
Mandala}’. 

Capital — Authorised — Rs. 5.60, o(K) in 20,000 slian^s oi Rs. 28 cacli. 

Issued and Subscribed—Rs. 50,04.1^)6 in 18.007 shares of Rs. 28 each, lully 
paid up. 

Directors—(Qualification—50 .shari\s)—J. P. Frews; S. A. A. Mutcliin^rin and 
A. (L P. McT-arren. 

Borrowing Powers— The Directors may borrow to any extent. 

Voting—On a show- of liands every member present one voli. On a poll out¬ 
vote per share represented. 

Transfer—Registration l^'er Rs. 2 for each transfer. 

Accounts—Yearly to March 31. Meeting in July. 

Auditors—Stuart Smith & Allen. 

Price Range in 1936—Highest—Rs. 72; Lowest—Rs. 30. 



Balance Sheet as on 

March 31 , 1936 . 


Liabilities. 



Assets. 





K.- 



Ks 

Capital 


5.04,196 

nUnk iNet. 


2,75.151 

Reserve.-, tti 


86,000 

SlrK“k:- 


I..39.065 

Delit.s 


73.962 

t nit.staiidiiijL':. 


72,769 

I'rolil Ik I/iss 

.\/i. 

1,48,525 

ln\c.sliiieiits 


1,77,872 




Cash 


1,47,916 


'i'utill 

8.12.68.3 


T(it.'d 

8,12,6a3 



Progress Sutement. 



Year ended 

Net 

Reserve 

Depreciation 

Carried 

Dividend 


Profit 



Forward 

per cen t. 

Mar. 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1935 

... 1,00,801 

50,000 

11,655 

5,783 

2.i 

1936 

... 1,42,742 

60,000 

23,179 

8,487 

4 2/7 
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GANESi SUGAR MILLS, LIMITED. 


Incdporated in 1931. The Company owns a sugar mill at Pharendra in the 
District of (iorakhpur (B. & N. W. Railway) with a capacity of crushing 500 to 
600 tons of cane per day. 

Capital—^Authoined—^Rs. 10,00,000 in 100,000 Ordinary Shares of Rs. 10 
each. 

Issued and Subscribed—^Rs. 8,00,000 in 80,000 Ordinary Shares of Rs. 30 
each, fully paid up. 

Managing Agents—Poddar Jaipuria & Co., P-2j, Vivekananda Road, 
('alcutta. 

Their Term—For 25 yt^ars. 

Their Remuneration—(1) a monthly allowanccr of Rs. 500 and (if) a 
(■(»nimission of 10 pcT cent of the net profits of the Company calculated before: 
('arr>'ing anything to depn?ciation. reserve or otln r special hinds. 

Directors—(Qualification, shares of the par \alue of Rs. 5,000)—Anandaram 
jaipuria; Debijjrasad Khaitan; (birupratap Poddar; Kishanlal Poddar; 
Kamnarain Daga; Tulsidas Daga and Mimguturani Jaipuria. 

Borrowing Powers—The Managing Agents may bcirrow at their discretion 
iiplo Rs. 5,00.000 and with the sanction of the Directors any .sum above that. 

Voting—On a .show of hands evcTv holder of a minimum of 50 shares one 
\ ole; on a poll one vote per share. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts—Yearly to June 30. Meeting in October. 

Auditors—Batliboi & Purohit. 


Balance Sheet as on June 30 , 1936 . 


Liflhilitics. 



Assets. 







Rs. 




Rs. 

C'.Tpitiil 



K.on.oon 

ISlCHk 

fN\l' 


... 11.28,879 

Df'lu'iiliiics 


2.00,000 

Slore> 



61,779 

Reserve 

S 


40,(MM) 

Sl<x-k> 



... 2.49.443 

Debts 



:i,41,90S 



94,148 

i'rolit a till hdss A 

.’r. 

1.76,490 

Iiive>tnu'iits 


9,S51 





Cash 



14,298 



Total 

1.5,58,398 



'Dil.'il 

... 15,58,398 




Progress Statement. 




Year 

ended 

Mffr. Exp. 
ete. 

Sales 

Sloek 

Net 

Reserve 

DepreiMH- 

tion 






Porfil 



t ? l: s. c 

B fc “ fi 

£ a 

June 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1933 

6,74,246 

6,74,049 

2,20,632 

80,583 


(57,589 

5s:5 10 

1934 

10,40,504 

9,73,461 

2,81,494 

44,730 

40,000 

89.459 

5,313 

1935 

11,24,927 

11,57,629 

74,700 

-28,4(59 


74,319 

-23,15(5 

1936 

11,59,859 

14,99,701 

2,49,448 

1,99,647 

95,000 

S6.912 

81.491 10 


74 
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GAYA SUGAR MILLS, LIMITED. 

The company owns a factoiy at Guram on £. I. Railway in the district of 
Gaya,, Bihar. The cmshing capacity is 600 to 700 tons of canes per day. 

Capital—^Authorised—^Rs. 12.00,000 divided into (t) 10,000 Ordinary Shares 
of Rs. 100 each and (ii) 2,000 7 per cent Preference Shares of Rs. too each. 

Issued and Subscribed—^Rs. 8,38,900 in (t) 115 7 per cent Preference Shares 
of Rs. TOO each, fully paid up, and («) 8,474 Ordinary Shares of Rs. 100 each fully 
paid up. 

Debenture Capital—Authorised—Rs. 3.00,000. 

Issued and Subscribed—Rs. 2.50,000 in 250 7 per cent debentures of Rs. 1000 
each fully paid up. 

Managing Director—Gunisharan Lai. Office—^P.O. Guram Mills, E.I.R., 
Dist. Gaya. 

Directors—(Qiialihcation—50 shares)—Rai Bahadur Ramchandram; Guru- 
sharan Lai; C. Bhaiidani; D. Bhandani; L. Bhandani; N. Prasfid; I’macharan 
Lai; Harihar P. Lohani; Mahadeoram; Dwarka Nath and Kaliram. 

Borrowing Power—The Directors ma\’ borrow to the extent of the issued share 
capital of the Company. 

Voting—On a show of hands every member present one vote. On a poll one 
vot<‘ per share represented. 

Transfer—Common Form. Regi.stration Fee Rs. 2 ’• ff»r each transfer. 

Accounts—Yearly to September 30. Meeting in December. 

Auditors—Messrs. Batliboi & Purohit. 

Price Range in 1936—Ord.—Highest—^Rs. 104; Lowest—^Rs. 102^. Pref. Par. 


Balance Sheet as on September 30 , 1935 . 


Liabilities. 

Ks. 

Assets. 


R.s. 

Capital! 

8.14.877 

Hlruk 


13.77.654 

r»f;tK:ntnre.'. 


DrliffitiiTt A/'i. ... 


13,413 

J>f:prei-i.Tt!fiii f'liiifl 

44.fi2H 

Stores 


1.23,136 

Debts 


StfH’ks 


3.32R 

Profit it A, r. 


Rewid A/r. 


3,l>43 



(>iit.'>t.'indirn{.s 


22.422 



Cash 


1,376 

Total 

... 15,44.372 

Total 

... 

lS.44,fl72 





Progress Statement. 



Year 

ended 

MfR. Exp. 
etc. 

Sales 

Stock 

Net Reaerve Deprecia- 
Profit tion 

Carried 

Forward 

Dividend 
per cent. 

Sept- 

Rs. 

Rs. 

Kb. 

Rs. Rs. Rs. 

Rs. 

per 

■.wtinnw 

1835 

... 7,71,296 

9,99,582 

8,092 

80.003 18,000 44,820 

1,082 

8 




587 

MODI SUGAR MILLS, UNITED. 

Ificofpofatcd in United Province. The Company owns a factory at Begamabad. 
The crushing capacity is 600 tons of cane per day. 

Capital—^Authorised—^Rs. 12,00,000 in 12,000 shares of Rs. 100 each. 

Issued and Subscribed—Rs. 12,00,000 in 12,000 shares of Rs. 100 each, fully 
paid up. Less calls in arrears Rs. 328. 

Ditectocs—(Qualification 2,500 shares of Rs. 100 each)—^Rai Bahadur Multani 
Mai; Raizada, G. M. Modi; Seth Musaddi I.al; Seth Salag Ram Modi; Seth Harnam 
Singh Modi; Seth Nihal Chand; Rai Bahadur Captain Dina Nath; Seth Girdhari; 
Lai; Seth Murli Dhar. 

Managing Agents—Rai Bahadur Mai & Sons. 

Office—Begamabad. 

Borrowing Powers—'fhe Managing* agents may with the sanction of the Board 
of Directors raise or borrow any sum or sums of money lor the purposes of the 
Company to a rc^a.sonable amount not exceeding the issinnl share capital of the 
Company. 

Transfers of shares are effected by an iiistrurent in a common form. 

The Directors may decline to register any transfer oi sliares not lieing fully 
paid shares to a yierson of whom they do not approve. 

Accounts—Yearl}' to October 31st. Meeting in March. 

Price Range in 1936—Highest—^Rs. 99J; Lowest—Rs. (*3. 

Auditors—A. F. Ferguson & Co. 

Price Range in 1936--Highest Rs. 99J : Lowest Rs. (^3. 


Balance Sheet as on October 31 , 1936 . 


Liabilitiei. 

Assets. 




K>. 



Ks. 

Capital 

... 11,99,672 

nioi'k (.\el> 


... 11,94,715 

Depreciation I'uikI 

1,18,126 

ITeliiiiiiiary Kxpeiisf.'i 

1,080 

Reserves 

1,126 

C'ultivatifiii .A/i- 


253 

Debts 

88.]1» 

.Stock.*; 


85,990 

Profit & I<o.ss A/r. 

46,618 

Outstaiiiliiij^s 


25,780 



Cash 


1.45,537 

Total 

... 14,5:i,:i55 


Total 

... 14,53,355 


Pfogteaa Statement. 



Year ended 

Hev. Net 

Profit Profit 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent. 

Oct. 

Rn. He. 

Ks. 

Ka. 

per 

annum 

1984 

2,68,061 1,49,881 

57,630 

29,871 

10 

1986 

4,28,648 2,08,614 

63,006 

4,818 







MURREE BREWERY COMPANY, LIMITED. 

Incofporated in 1860. The Company owns a brewery and distilleiy at Rawal¬ 
pindi. 

Capital—^Authorised—^Ks. 24,00,000 in 2,40,000 sliares of Rs. 10 each. 

Issued and Subscribed—Rs. 24,00,000 in 2,40,000 shares of Rs. 10 each, of 
which Rs. 5 per share is called up. 

Paid up—Rs. 12,00,000. 

The Cai)ital of the Company was increasc;d to the present figure in 1936 from 
Rs. 18.00,000. 

General Manager—G. Duncan. 

Office—Rawalpindi. 

Directors—(yiialificutioii—100 shares)—(i. Duncan; K. S. Miller; Rai 
Bahadur Lala Bind Saraii and \i. Cliristensen. 

Borrowing Powers—The General Manager may borrow to the extent of 
Ks. 3,00,000. 

Transfer—Cominoii Form. Registration Fee Re. i for each transfer. 

Voting—On a show of hands every meinlHT one vole. On a yjoll one vote per 
share held. 

Accounts—Yearly to August 31. Mec^ting in November. 

Auditors—^A. F. Ferguson & Co. 

Price Range in 1936—Highest -Rs. 17J; Lowest Rs. 13 7/1O. 


Balance Sheet as on August 31, 1936. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 


12,<K),<MN) 

H!mk l.Nili 


... 11,60,(MN) 

Reserves 


14,»5,79H 

St<>rc*s 


1,19.640 

J>ebts 


3,52,831 

Stocks 


4,48,974 

JYolit iS: A/ 

■. 

1,49.602 

Outstaiuliiijirs 


2,89,143 




Ill vestments 


8,78,442 




Cnsli 


3 . 02 , 0:13 


Total 

31,98,232 


'I'otal 

... 31,98.232 



Progress Statement. 



Year ended 

Net 

Frofit 

Reserve 

Dirprec'ia- 

liun 

Cnrried 

Forward 

Dividend 
l»rr eenl. 

Auk. 

Rs. 

Ks. 

Rs. 

Us. 

I>er 

annum 

1927 

3,16,122 

... 

67,609 

16,150 

17 

1928 

2,80,206 


76,711 

8,;i56 

16 

1929 

2,62,974 


90,246 

1,330 

15 

1990 

2,04,198 

... 

89,585 

7,528 

11 

1931 

2,09,151 


as,654 

18,679 

11 

1932 

2,09,431 

10,(KX) 

87,989 

20,110 

11 

1933 

2,71,068 


92,946 

20,178 

15 

1934 

1,99,496 

... 

89,616 

3,676 

12 

1995 

2,09,704 


1,00,265 

15,380 

11 

1996 

2,09,221 

... 

42,162 

14,601 

174* 


^Jnclnding 21 per cent, bonns. 










NAWABGANJ SUGAR MILLS COMPANY, LIMITED. 


Incorporated in 1932. The Company owns a factory at Nawabganj on 
B. & N. W. Railway in U.P. The crushing capacity i,6oo tons of cancs per day. 

Capital—^Authorised—^Rs. 12|00|000 in 12,000 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 12,00,000 in 12,000 shares of Rs. 100 each. 
Less calls in arrears Rs. 720. 

Managing Agents—Narang Brothers & Co., Ltd., 3, Montgomery Road, 
Lahore. 

Hieir Remunenation—^Rs. 250 per mensem and 2j% commission on net 
profits of the (roinjmny alter deducting depreciation and Income Tax. 

Directors—(QiialificHtion 250 shares)—Dr. Sir Gokul Chand Narang, Kt., 
J)r. Shiv Datl; Mr. K. R. Narang and D. R. Narang. 

Transfer—C'ommon Form. Registration Fee Re. i. for each transfer. 
Borrowing Powers —Directors may borrow to any extent. 

Voting—Cue vote ])er .share represented. 

Accounts—Yearly to Ortober 31. Meeting in January. 

Auditors—Basant Ram & Sons. 

Price Range in 1936—^Highest—^Rs. 191!; Lowest—Rs. T4G. 


Balance Sheet as on October 31, 1936. 


Liabilities. 


Assets. 

Rs. 



Block 

... 25,38,244 

Capital 

... ILSH/itMl 

Stcx:ks & Stori'S ... 

0,18,509 

Kcscrvi'S 

1,43,420 

Outstaiuliii^s 

1,21,781 

l>i'])ri‘('iati<iii I’Uiid 

3,35,203 

Cash it Jnvt*stiiu-iits 

22,771 

lleMs 

14,:i0.894 

IHlicr Items 

73,550 

I'rofil \ A/c. 

2,00,118 



Total 

... 3:1,74,915 

Total 

... :i;i,74,915 




Progress Statement. 



Year endeil 

Net 

Profit 

Reserve 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent, 
per 

Oct. 

Hs. 

Rs. 

Rs. 

Rs. 

annum 

1934 

1,91,821 

80,200 

80,970 

4,000 

12 

1935 

1,55,998 

40,000 

77,600 

I0,(NK) 

10 

1936 

3.27,865 

1,80,000 

1,50,155 

10,000 

10 


NEW SAVAN SUGAR AND GUR REFINING COBIPANY, LIMITED. 

Incorporated in December 1918 . The Company owns a factory at Savan on 
B. & N. W. Railway in the district of Saian, Bihar. The crushing capacity—800 
tons of canes per day. 

Capital—Authorised—Rs. 15,00,000 in 1,50,000 shares of Rs. 10 each. 







Sgo 


Issued sad Subscribed— Rs. 11,00,000 in 1,10,000 shares of Rs. 10 each fully 
paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Thdr Remuneration—(t) an office allowance of Rs. 1,000 per mensem and 
(ff)a commission of 2} per cent on gross sale proceeds. 

Directofs—(Qualification—250 shares; one Ex-Officio) —G. Morgan, E. L. 
Watts; K. L. Jatia and K. W. Mealing. 

Botiowing Powers—^Thc Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands eveiy member one vote. On a poll one vote 
per share rcpre.sented. Proxy allowed. 

Accounts—Yearly to May 31. Meeting in September. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. 14J; Lowest—Ks. 10. 


Last Two Balance Sheets. 


Liabilities. 


in-a-iis. 

AHHets. 

31-5-36. 

31-5-35. 





Rs. 

Rs. 


Rs. 

Rs. 

Itlork (luti 

9.64,898 

9.85,186 

Capital 

... ll.OO.tNM) 

11 

StfHtks 

11,07,aS2 

7,08,403 

Reservc;s 

2,S«,000 

2,50.000 

OutstaiidiiixTS 

6S.448 

1.01.553 

Debts 

8,99.076 

5.79.656 

hivcstiiuriits 

47,752 

47,752 

lYoilt aiiil 

boss 


Casli 

16,261 

32,177 

A/c. 



J'roiit iiiitl boss 





A.'r. 


54,585 

Total 

... 22,04,391 

19,29.856 

Total 

22,04,881 

19,29,656 


Progress Statement. 


Year 

ended 


Net 

Profit 

Reserve 

Deprecia¬ 

tion 

Carrried 

Forward 

Dividend 
per cent. 

May 


Kb. 

Hs. 

Ks. 

Rs. 

per 

annum 

1927 


81,537 

... 

77,197 

-69,085 

... 

1928 


-68,920 

... 

81,256 

-1,38,005 

... 

1929 


9,520 


86,951 

-1,28,485 

... 

1930 


.37,070 


93,003 

-91,415 

... 

1931 


95,9;iS 


96,846 

4,520 

... 

1932 


2,58,300 

70,000 

1,00,575 

27,920 

16 

1983 


1,60,988 

30,000 

1,13,897 

21,208 

12ft 

1984 

... 

97,760 


1,20,636 

8,967 

10 

1985 

... 

-68,552 

... 

1,32,726 

-54,685 

... 

1906 


2,08,906 

... 

1.38,064 

l,10iOQD 

10 
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PUNJAB SUGAR MILLS COMPANY, LIMITED. 

Incotpontfld in 1920. The Company owns a factory at Ghughli on B. & N. 
W. Railway in U.P. The crushing capacity is 400 tons of canes per day. 

Capital—^Authoriaed—^Rs. 12,00.000 in 12.000 shares of Rs. 100 each. 

laauad and Subacribed—^Rs. 9.63.000 in (f) 7.260 shares of Rs. 100 each, fully 
paid up and (m) 4.740 shares of Rs. 100 each on which Rs. 50 per share has 
been called up. Capital paid in advance Ks. 11.891. 

The Company’s capital was raised to its present figure in 1931 by the issue of 
4,740 shares of Rs. 100 each. 

Mana ge r* Narang Brothers & Co.. Ltd., 3, Montgomery Road Lahore. 

Their Remuneration—^Rs. 250 per mensem plus 2J per cent commission on net 
profit. 

Directors—(Qualification—shares of the face value of Rs. 25.000)—Dr. Shiv 
Datt; Dr. Dev Raj Narang and L. Jagan N. Syal. 

Borrowing Powers—The Directors can raise or borrow money either by way 
of mortgage of whole or any part of the property of the Company or by bonds or 
debentures, receipts on promissory notes, etc. 

Transfer—^Registration Fee Re. i for (rach transfer. 

Voting—^Eveiy mtjmber has one vcite for every share. 

Accounts—Made up to 31st of October in each year. 

Auditota—Basant Ram & Sons. 

Price Range in 1936—Ord.—Higherst—^Ks. 279J; Lowest—Rs. 245. Conty.— 
Highest—Rs. 150; Lowest—Rs. 140. 


Balance Sheet as on October 31, 1936. 


Lifl bill ties. 



Assets. 






Rs. 




Rs. 

Capital 


9,74,891 

Jfiiick 

. 


18,97,770 

Reserve^ 


... 12,01,319 

StfH’k!. iV 

Stores 


3.2.3,135 

Depreriatuiii I'unrl 

9,48,329 

(Hit^taiidiiij^s 


9,18.7a5 

Debt.*! 


fi.4l.52S 

InvotiiiL’iit.s 


7,57,489 

i'rofit 

I/iss A/c. 

1,68,260 

Cash 



27,142 


Total 

... 99„S4,921 



Total 

.39,34,.321 



Progress Statement. 




Year 

Mfg. Exp. 

Sale Net 

Reserve 

l.'lepreeia 

- Carried 

Dividend 

ended 

ell*. 

Profit 


tinn 

Forward 

per cent. 

Oct. 

Ra. 

Hs. Rs 

Rs. 

Rs. 

Rs. 

per 

annum 

*1928 

fi.96.9S8 

9,81,549 2,07,aS8 

i.m.im 

52,864 

16,795 

18 

1929 

.. 10.49.475 

14.50.119 1,97,580 

50,<NN) 

77,.386 

21,853 

20 

1990 

.. 12,14,854 

16,0:1,253 1,73,226 

25,0IM) 

78.a32 

25,000 

20 

1991 

.. 12.26,697 

18.46.3as 3,69,765 

1,,50,000 

81,864 

22,568 

20 

1992 

.. 15,56,797 

26,73,172 7,&3.590 

3,75.(KN) 

83,000 

1,05,000 

:40 

1993 

.. 14,87,144 

22.89,892 4,00,248 

55,048 

86,767 

65,000 

40 

1994 

.. 10,98.512 

19.35,283 5,02,200 

1,00,000 

89.1.37 

82,000 

40 

1996 

.. 8,67.078 

15,91,131 94,200 

... 

91.202 

31,550 

15 

1996 

.. 9^.937 

17.14,014 2,33,010 


96,384 

67,300 

20 


*For 10 mcmtlit. 
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PURNEA SUGAR CX>MPANY, LIBIITED. 

Incotpofated in Jamiafy, 1933. The Company owns a factory near Semapur 
on & N. W. Railway in the district of Purnea. The crushing capacity is 500 
tons of cane per day. 

Capital—Autfaorisedf Issued and Subscribed— Rs. 18,00,000 in 18,000 Ordinary 
Shares of Rs. 100 each. 

Mamgjng Agents —Octavius Steel & Co. Ltd., 14, Old Court House Street, 
Calcutta. 

Their Remuneration —(1) an office allowance of Rs. 1,500 per mensem 
and (ii) a commission of 5 per cent on the net profits of the Company. 

Directors —(Qualification—shares to the nominal value of Rs. 1.000. One 
Ex-Officio) —^J. N. Basu, Vaidh3^nath Jha and C. K. NichoJi. 

Borrowing Powers —^The Directors may borrow to any extent. 

Transfd:^ —^Rt.'gistratioii Fee Re. 1 for each transfer. 

Voting— On a sliow of hands one vote per share represented. 

Accounts— Yearly to June 30. Meeting in September. 

Auditors*— Lovelock & Lewes. 

Price Range in 1936—Highest Ik. 10j; Lowest—^Rs. 8^. 


Balance Sheet as on June 30, 1936. 


Liabilities. 


Assets. 




R.s. 



Rs. 

Capital 

16,(MMNXI 

Itlork (Nell 

... 13,69,(165 

Provident Puiid ... 

4,797 

Store> 


39,846 

Debts 

6.58,32.3 

Stork.** 


9,82,8.S4 

Profit 8: Los*s A/f. 

3,651 


65,82.3 



JiivestnuMit.*, 

5(N» 



Cash 


8,6.53 

Total 

24.66,771 



Total ... 24,66,771 


Progress Statement. 



Year ended 


Net 

Ih'pre 

Carried 



Profit 

eiatioii 

Forward 

.Tune 


Hs. 

Ks. 

Hs. 

1.934 


65,873 

84,719 

- 65,87.3 

1935 


72,939 

81,:i34 

l,.38.S14 

1936 

... 

1.42,465 

91,358 

i5] 


PURTABPORE COMPANY, LIMITED. 

Inccnporated in August 1916. The Company owns a factory at a place.' 
adjacent to Mairwa on the B. & N. W. Railway in Bihar. The crushing capacity 
is 700 tons. 

Capital—Authorised, Issued and Subscribed— Rs. 15,00,000 in (f) 90,000 
Ordinary Shares of Rs. 10 each fully paid up and (ft) 60.000 10 per cent. 
Cumulative Preference Shares of Rs. 10 each fully paid up. The Preference 
Shares are entitled to priority for capital and arrears of dividend. 
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Thu Capital of the Company was increased to its present fi^jure in 1924 by llie 
issue of 261895 additional shares of Ks. 10 each. 

Managing Agents—^Beg{( Sutherland & Co., Ltd., Sutherland House, 
Cawnpore. 

Iheir Remuneration— {a) an allowance of Ks. 1,500 per mensem and (6) a 
commission on the net profits of the company at the rate of 7J per cent, per 
annum. 

Directors—^A. K. Sliakespcar; ' 1 '. H. L. MacDonald; Sir Douglas Stewart, 
and F. Barclay. 

Borrowing Powers—'I'he Mfiiiaging Agents iiuiy borrow to the extent (jI 
Ks. 10.00,000. 

Transfer—Rcrgistration F(5c Re. i jier deed 

Voting—(In a show of hands every membt^r one vole. On a poll one vote 
per share* represented. Proxies permitted. 

Accounts—Yearly to October ji. Meeting in January. 

Auditors—Priei*, VVaterhouse. Peal & Co. 

Price Range in 1956 —Ord.- Highest- -Ks. 14J; Lf)\\est - Ks. 11.^. Prel.— 
1 lighest — Rs. 17.}: Lowest—Ks. 15. 

Balance Sheet as on October 51 , 1956 . 


LiiihiliticN. 

k^. 

Assets. 


ks. 



I'lui’k t-N'i'li 


... I8,77,S:W 

Uesi rvt> . . 

5..SM,410 

.'*lore»H 


2.«K),I99 


4.01.872 

Snacks 


1.13,084 

I'rcilii \ I,<»''?■ A/r. 

1.0.S,79.S 

V. nllivatioii -A /1 


87,44.3 

• 




2.51,711 



lii\e.stlilelU> 


26,442 





10,659 

'li'lal 

.. 2S.H7.077 


'J irt.ll 

... 25,67,077 


Progress Statement. 


Year 1 iideil 



Net 

OepreeiH- 

l':irriecl 

Lliviilenrl 

Oil. 



Profit 

tioii 

l''(irwnnl 

per eenl. 







per 




Ks. 

K.s. 

Ks. 

aniiiini 

1928 



... 1,43,219 

1 ,(K),(NN) 

3,915 

10 

1929 



60.987 

1.<H),(HN) 

4.902 


]9:i0 



- 717 

90,(MMI 

4.185 


1931 



12,464 

1,25,(KK) 

16.649 


1932 



... 3,04,646 

].:40.oon 

51,295 

10 




... 1,64,644 

1.20.(MN) 

65,939 

10 

1934 


... 

... 1,41,716 

1,00.000 

80,155 

7A 

1935 



8,009 

50,000 

12,246 

... 


75 


1,06,794 


1,60,000 


53,294 


74 
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RATNA SUGAR MILLS COMPANY, LIMITED. 

Incorporated in Firbniary 1933. The? Company owns a Jaclory al Shahgunj, 
District Jaunporc, K. I. Railway in U. P. 'J* 1 k- crushing cai)acity 500 tons of 
cane per day. 

Capital — ^Authorised and Issued— ^Ks. 15.00, (mx) in (t) 1,20,000 Ordinary 
Shares of Ks. 10 (^ach and (lij 3.000 jut cent. Cumulative l^referi'iice Sfiares of 
Rs. 10 each. 

Subscribed — ^Rs. 0.25.970 in (?) 391 7J iht cent Ciiiniilative Preference Shares 
of Rs. 100 each and (11) 58,687 Ordinary Shanks f)f Rs. 10 each. Less calls in 
arrear 5,864. 

Managing Agents— Kashi Prasad & (.o., 107, Streat hield Road, lieiiares. 

Their Remuneration— (?) a commission of i per cent, on sale proceeds 
and (ii) a further commission of 5 per cent on the net jm>tils of tlu; C'ompany. 

Directors —(yualilication 150 slians of the value ol Rs. 35,000) -Rai Ciovind 
Chandra, M.A., M.L.A., (Chairman); Mr. Ayadhia Das. IJ.A., Har-at-Law. 
O.li.E. : If. Kashi IVasad Agarwal, Hanker, (torakhpore; H. KLshori Raman 
Prasad, Hanker, Henares ; Alaulvi Abdul .Ahed, Merchant. Ifenares ; S. Pazul 
Ellahi, M.L.A., Merchant, ('alculta ; H. Srinivas, Ikinkir, Henares. 

Secretary —Mr. D. S. Hantare, H.A., Henans. 

Borrowing Powers —The Directors may borrow Ut any ixteiil. 

Transfer —^I'ublic transfers allowi-d. 

Voting —One vote for every share held. Pro.xy allowed. 

Accounts —Vc;arly to June 30. Meeting in Sej)leinber. 

Auditor —Ray & Ra}*, Calcutta. 

Price in 1936 —^Rs. 10]. 


Balance Sheet as on June 30 , 19 ^ 6 . 


LiabilitieK. 


I\S. 

Assets. 


ks. 

Capital 



IMfii k iNi H 



KesiTM'S 



Stores. 


4H..'1.3S 

J)chts 



Sttirks 


2,84.271 

Profit X- 

... 

2,5fl.<i38 

f )iit^taii'1iiiv;s 


fM7a 




Cush 


18.759 


Tula! 



'I'utal 

14,99,:<8S 




Progress Statement. 




Year 

endec] 

.Sale 

Sloek 

N*‘l Pnifil 

Depreei- 

atiun 

Carried 

Forward 

Divid. % 
per 

.June? 

Us. 

Ks. 

K.S. 

Ks. 

Ks. 

annum 

1934 

... 8,2.5,.856 

l.:l6,.^88 

2n,5f)6 

30,9.50 

20,596 


1936 

.. ]8,(i8,862 

2,34,075 

2,18,760 

65.000 

3.150 

7i 
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RAZA SUGAR COMPANY, LIMITED. 

Incoiporated in T933. TIk; Company owns a factory at Rampur on the E. I. 
Railway in U. P. Oushiii^; capacity 600 tons fjf cane pur day. 

Capital—^Authorised —Rs. 3o,(K),(XJO. 

Issued and Subscribed —Rs. 15,00,000 in i.50,000 shares of Rs. 10 each, fully 
paid up. 

'J'he original shares of the (.■<>inj):iny vv(Te of the denomination of Rs. 100 each. 
In 1935 each of such shari:s was subdivided into 10 .shares of Rs. lo each. 
Managing Agents —(iovaii Pros. (Rampur) Ltd., Rampur U. P. 

Directors —R. E. Criint (iovair, Sir Jlomi Mehta; Sir Phiroze Selhiia; Dr. F. 
Ma.vwell; Khan Hahudiii Massiid-uI-Hasan; Sir Rahimtoola M. Chinny; Piasliir 
Hussain Zaidi; R. S. S^ mcuis and Sumer Chand. 

Accounts —Yearly to May 31. Met‘linf^ in November. 

Auditors —A. F. Ferj^ustin & Co. 

Price Range in 1936 - f]i^'h^^l - Ks. 17*; I^owest Rs. 13. 


Ln.st Two Balance Sheets. 


l.inhilitiCK. 


ai-.s-iw. 

.\ssets. 





k-. 


ks. 

Rs. 

r.'ipii.’il 

... 



.. 17,4.S,;<.SM 

17,18,247 


M,f|S.7K2 

M.liM.WiS 

StMlr-. .nil] Sjt.lK 

«».«'i7 

({8,110 

Trolit Jiiil 

1 1* 


Sl'K-k-H 

.. tt.lfi.HSM 

0,58,081 

A 

4,U5,S4a 

1.4‘i,MI5 

(»iil>l;in«liiivN 

9fi.807 

82,«:12 




C.isli 

72.S(v'< 

42,.5H0 


... I'M .(11..Tin 


Tnl.'il 

. 'iM,(ll,.Ti.S 

25.W»,.5.S0 



Progress Statement. 




Vo.nr rndrfi 

Net 

Di’pnM'ialioii 

l{i*si*rvf» I’lr. 

Cnrrird 

Dividriul 

May 

IVnlil 



per ('fill. 

J{.s. 

|{.s. 

H.s. 

H.S. 

TMT anniim 

im:m 

M8,8»({ 

J ,02,75({ 


2:{.8M8 

5 

IM.1.5 

MJ,.5(H{ 

1,2:1.402 


25.402 

({ 

1H36 

.'{,82,571 

SM.4(NI 

2,(MI,(KK» 

:{5.54a 

10 


RYAM SUGAR COMPANY, LIMITED. 

Incorporated in Auf;ust 1913. The Comjjnny owns a factoiy at R\am in 
Darbhanga District, Bihar. Crushing capacity 700 tons of cane jkt day. 

Capital—Authorised, Issued and Subscribed- -Rs. 4,00,000 in 40.00(1 shan-s 
of Rs. 10 each, fully paid up. 

Debenture Capital— Rs. 375.000. Issued on the 151b November T02S in 7 
per cent bearer bonds of Rs. 500 each redeemable at par on the 15th November, 
1948. Interest pa3^b1e yearly on 15th November. 
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Managing Agents—Begg Sutherland & Co., Ltd., Sutherland House, 
Cawnpore. 

Their Remuneration— (i) an office allowance of Rs. t,ooo per mensem and 
(ii) a commission of 7J per cent on tlic* profits of the C'ompany. 

Directors—(Qualiiication—50 shares; one Ex-Officio) —Mr. J. M. Lownie; 
Mr. A. Hoon and Kai Bahadur Ram Narain. 

Borrowing Powers—'J'h(^ Directors may b(»rro\v to the extent of Rs. J5.oo,ofM). 
Transfer—Registration Fee Re. 1 per deed. 

Voting—(.)n a show of hands every member present tun* vole. On a |M )11 one 
vole for e\'ery share rejireseiited. Proxy i)ermittc‘d. 

Accounts—Made iij) yt^arly in 30th June. Meeting in Seplembi-r. 

Auditors— I Vice, Waterhouse, Peat & Co. 

Price Range in 19 J 6 —Highe.st ~Rs. 34 : Lowc'sl—Rs. 25J. 


Last Two Balance Sheets. 


I.iabililie.^. 



Assets. 




:io-(i-:i6. 

:io-6':i5. 


;io-6-;i6. 

30-6:i.5. 


ks. 

U-. 


Ks. 

Ks. 

C'.'iiiit.'il 



r.loi'k i.Vet) 

8,85,884 

8,86,264 

iM-lHMitnre 

3.75.0(K) 

3,75.(HMI 

Stores So.in 

1.23,314 

1,41,712 

kisirvi'i 

... 6,63. 0:12 

6,:i8.798 

Slocks 

5,49,427 

6..53,40H 

1 n-liN 

... 3,37,717 

4,04,107 


62,995 

77..S4I 

I'nilil .'iiiil 

l.nss 


liivi>tineiits 

1,86,116 

1,26,517 

A/c. 

42,573 

79,0.58 


10,616 

11.221 

Tnt.'.l 

... 18,18,.352 

l.S,96,963 

'lol;,! 

. ]8,18,.1.52 

IS,96,963 



Progress Statement. 



Year ended 

N<*1 

He.servi* 


Curried 

Dividenil 

.lime 

Pnilil. 



Forward 

per eeni. 


J(.s. 

Rs. 

Rs 

Rs. 

per annum 

1927 

... 1,10,891 


91,396 

22.439 


1928 

5,.587 


50,(KK) 

8,027 

5 

1929 

... -3,814 

... 

:10,(N)0 

4.214 


19:10 

... 1,71,787 

80,469 

.50,(MM1 

55 ,. 5:13 

10 

1931 

... 1,95.395 

1,18,7.50 

1 

.52,178 

20 

1932 

... 2,73,373 

1,43,7.50 

2,(MMNM1 

61.801 

30 

1933 

. . 2,43,622 

1,|.S,7.50 

2,(N1,(N)0 

70.673 

:to 

1934 

23,107 

18,750 

1,06,0(K1 

15,IKK) 

15 

1935 

82,778 

18,7.50 

50.(NM) 

19.058 

15 

1936 

2 : 1,515 

... 

75,000 

2,573 

10 

Kciiiarhs,-- 

'I'lie ])rorit for 1927 inclmles Ks. 

51,.396 transferred fr.nii Rt serve, and lliat 

for 1934 Ks. 25 

,1KK) from Reserve 

mid ks 1,37,.5<N) fnnii l{.irtlM|ii.'ike 

Repairs .\i 

count. 


SAMASTIPUR CENTRAL SUGAR COMPANY, LIMITED. 

Incorporated in June 1919. The Company owns a factory at Samastipur, 
Darbhanga Di.strict, Bihar. Crushing cajjacity 700 tons of cane per day. 

Capital—^Authorised—^Rs. 25,00,000 in 2,50,000 shares of Rs. 10 each. 
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Issued and Subscribed—Rs. I2,00|000 in 120,000 shares of Rs. 10 each fully 
paid up. Less 100 shares of Rs. lo each forfeited. 

Debenture Capital—^Rs. 4,00,000 issued on 1st October, 1935 in 5 per cent, 
bearer bonds of Rs. 500 each. The Company may on October i, 1945, or on any 
subsequent October i, before October i, 1956, redeem all or any of the Debentures 
at a premium of Rs. 3 per cent. Interest payable on ist April and ist October. 

Managing Agents—Begg Sutherland & Co., Ltd., Sutherland House, 
('awnpore. 

Their Remuneration—(1) an allowance of Rs. 1,500 per mensesm and («) a 
commission of 7J per cent, on the net profits of the Company. 

Directors—(One ex-officio) Mr. B. L. Gray; Mr. (i. P. Dandy; Rai Bahadur 
Ram Narain. 

Borrowing Powers—The Managing Agents may Ixirrow to the *:xtenl of 
Rs. 20,00,000. 

Transfer—^Registration Fee Re. i per deed. 

Voting—(.)n a show of hands every member pr(‘sent one vote?. On a poll one 
\’ole p(T share represc'iiled. l^roxif^s permitted. 

Accounts—Made up early to 30th June*. Meeting in September. 

Auditors-—I’rice, Waterhouse, Peat & Cf). 

Price Range »n 1936 —Highest—^Rs. loj; Lowest—Rs. 7;/. 

Balance Sheet as on June 30 , 1936 . 

l.iobilitieH. AKsets. 




Ks. 


Ks. 

C'iipit.'il ... 



K!ock ^Nell 

. 12,Se.999 

hi'lHiiliin* 


... 4,(NI,(NM) 

Sicires mid Siniri-^ ... 

. . i,73,o:to 

kcMivr" 


.*4),997 

Sl(M.'ks 

... 8,98,109 

In-Ms 


.. 9.8n.28.S 

(>utstaiidiiij. 4 s 

1,89,996 




1 11 vestments 

25,930 




Cash 

5,342 




Prulil and I/)ss .\ c. 

87,996 


Total 

26..W/i.«2 

'l»»i;d 

... L'6,36,2S2 




Progress Statement. 





Mf|r. and 





Carried 

— E 

Year 

othc*r 

Sale 

Stoek 

Net 

Reserve Depreeia- 

Forward 

B c 2 

ended 

Kxp. etc. 



Prtiiil 

liim 


0^ OI B 

& B 

Deir. 









Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

c 

19:10 

11,80,985 

19,10,412 

2,52,651 

2,04,365 

80,000 

70,543 

5 

19.91 

10,97,650 

11,91,405 

9,59,946 

60,504 

40,<MM) 1,00,(MN) 

31.097 

5 

19;i2 

15,17,820 

15,19,404 

7,97,590 

2,33,856 

95,IKK) 1,50,(NN) 

50,053 

10 

1993 

20.76,781 

22,61,853 

10.79,916 

2.37,294 

95,(MN) 1,40.(NN) 

52.472 

I'i! 

1994 

11,15,065 

18,49,947 

2,60,386 

-2,01,208 

... 

1,58,736 


1995 


18,04,229 

2,81,995 

CQ QAi; 
nsf fCinn 


-98,870 


1996 

18,49,727 

11,93,269 

8,98,169 

10,874 


-87,996 

... 

Remarks.- 

-The loss 

for 1934 is shown 

ifter transferring Rs. 2,07,256 

from Ri'Serves, 


*!to., »iid dudui'ting Ks. 2,93,000 from Karthciuake Repairs acc'ount. 
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SHREE KRISHNA GYANODAY SUGAR, LIMITED. 


Incorporated in January, 1936, the* Company owns a factory at Hathwa on the 
15 . & N. W. Railway, District Saran. Crushing capacity 1,500 tons of canc per 
day. 

Capital—Authorised—Ks. 20,00,000 divided into (i) 15,000 0 per cent. 
Cumulative Prefcrcnct* Shares oi Rs. 100 each and («) 50,000 Ordinary Sliares 
of Rs. 10 each. 

Issued and Subscribed Capital—^Rs. io.oo,(xx) in (i) 6,000 6 per cent. 
Cumulative IVelereiice Shanks of Rs. 100 each and (ii) i40,ooo Ordinary Shares 
of Rs. TO each. 

Debentures -Capital—^Rs. 5,25,000 in 6] per cent bonds of Rs. 1,000 each, 
payable at par in or at Company's option in i()43 (aj Rs. 1,020 for every 
Debenture of Rs. 1,000. 

Managing Agents—Dalmia Jain & Co., P.O. Deliri Sugar Mill. 

Directors—Maliaraja Hahadur Guru Mahadcva.saran Prasiid Sahi, 
Malhwa ; Sir Douglas Stewart, Hart, Hathwa ; Seth Jaidayal Dalmia. Merchant 
Dehri; Seth Shanli Prasad Jain. Merchant. Zamindar, Deliri; Mr. Nirinal Kumar 
Jain, Devasharam, Arrah; Mr. Rajeiidra Kumar Jain, Merchant, and Zamindar, 
Mirtianj, Mr. Kundan Lai Agarwal, M.A., LT-. 1 >., Merchant. Dehri, Mr. R. ('. 
Pand^’t, The Bank of Behar Ltd., Patna, Mr. Jagamiath (iu|>ta. Merchant, Dehri. 

Transfer—Registration Fee Re. i for each transfer. 

Voting—One vote for every share held. Proxy allowed. 

Accounts—Yearly to July 31. Mc(?ting in October. 

Auditors—Messrs. H. P. Khandehval & Co., Calcutta. 

Price Range in 1936 —Ord.—Highest -Rs. iiSJ; Lowest Ks. ii-J. Pnl_ 

Highest—Ks. 116; Lowest—Rs. 114. 


Balance Sheet as on July 31 , 1936 . 


Llobilities. 

Rs. 

Assets. 


Rs. 

Ciiiiimi 

Dflieiiliirfs 

Suinlrv Li.'ihililies ... 

I'lofil .'iliti A/c. 

... 

... 2.95,0(MI 

... N,80,110 
... ,1,:iS,797 

Nett Rloi'k 

hi«|iiiil .Assets 


... 16,19,S.S0 

... 8,91,.1.17 

Tolnl 

... 25,10,9fJ7 


Total 

... 2S,10,907 


Profits 
Depreciation 
Dividend {I 'reference ) 
(Ordinary) 
General Reserve 
Other Reserves 
Profit and T/iss A/c. 


Progress Statement. 

I-7-19M5 to ,11-7-19.16. 

Rs. 

... 4,28.17.1 

92..17.5 

6% per annum. 

1-4-0 per Rli.sre for six months. 

... 2 , 00,000 
« R,.'>00 
1,962 



SHREE RADHA KRISHNA SUGAR MILLS, LIMITED. 


Incoipoiated in May, 1933. the Company (iwns a factory at ffeUlanga on 
K. Railway in Miirshiclabad District, Bengal. Crusliing capacity 500 tons of 
cane per day. The Company owns its own plantation to the extent of 10,000 
bighas within the radius of 30 miles. 

Authorised—Capital—^Rs. 5o,oo.O(X) divided into (i) 20,000 Preference Shares 
of Ks. 100 each and («) 300 ,(KKj Ordinary Shares of Ks. 10 each. 

Issued— (f) Rs. 17,50,000 in Ordinary Shares, (ii) Rs. 7,50,000 in Prefennee 
Sliares. 

Subscribed—(i) Rs. ii,56,3f)0 in Ordinary Sharcis and (if) Rs. 1,92,400 in 
lYefercTice Shares. 

Managing Agents—^Jhajharia Brothers, Limited. 138, Harrison Road, Calcutta. 

Their Term—Thirty Years. 

Their Remuneration —(t) An allowance? of Ks. 500 per riieiisetn (to he? incr(?ased 
tri Rs. 1,000 when annual production is not less than 4,000 tons); (ii) a commission 
ol 2 J»er cent, on gross sale jiroceeds and (m) a fiirtlu r commission of 7^ pi;r cent, 
on the net yearly profits (to ]H?r cent when such profits t?xceed Ks. 1,00.000). 

Directors—((Jualilication -51x1 .shares; oin- cx-nfficw)- Kaindhandas Jha- 
jliaria, (Chairman); Kumar Kamala Kanjaii Ray: S. P>anerji, Lsti., Bar-at-law; 
Kai Bahadur Hajarimull Uoodwalla; Hiralal Murarka; Durgaprosad Khaitan, 
l’;s(| . M.A., B.L.: Nalini Ranjan Sarker; Kadhrikrishna Jliajliaria. 

Borrowing Powers—'I'he Directors may borrow to an\- e.xteiil. 

Transfer—Kt?gistration Fei? Re. 1 for each transf(?r. 

Voting—One Vote for i-very 50 Ordinary Shares and one vote for every 50 
!*n‘ferc?ncc? Shares. Proxy allowed. 

Accounts—Yearly to June 3t). Met?ting in February. 

Auditors— Lovelock & Lewes. 

Price Range in 1936—Ord.—Highest —Ks. 12J; Lowest—K^. 10.}. 

Balance Sheet as on June 30, 1936. 

Liabilities. Assets. 



Us. 


Rs. 


... 7,<M),<MNI 

liUirk 

.. 12.45,18:1 

l)r1»eiilures 

... 

«Hln*r Capital Pixi). 

l,:<4.5(i8 

Kfserves 

125 

Stores, lie. 

47,52t) 

IMits 

... 8.12,«7e« 

St'ifks 

.. 5,88,273 

Trufit and ]«u.ss A/c. 

... 1.28,757 

(hitstaiiilin.vcs 

85.827 



C'l.sli and Invests ... 

88,:180 

Total 

... 21,511,558 

■lotal 

... 21.58,558 


Year 


Progreso Statement. 

Mfa. Rev. 

Depreei- 

('arried 

Dividend 

ended 

Sales 

Exp. 

Profit Reserve 

ation 

Forward 


June 

Rs. 

Rs. 

Rs. R.S. 

Rs. 

Rs' 

p. a. 

*1085 

... 7,60,028 

6,97,327 

46,266 


16,868 

OJ 

1996 

... 8,91,307 

12.10,333 

1,09,889 25,000 

25,000 

16,269 

5 


*Knc]ed uiiie months. 
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SHREE SITARAM SUGAR COMPANY, LIMITED. 

The Company owns a factory at Baitalpur (P.O. Deoria) in the District ol 
Gorakhpur. Crushing capacity 650 tons of cane per day. 

Capital—Authorised—^Rs. 15,00,000 in 1,50,000 shares of Rs. 10 each. 

Issued—Rs. 10,00,000 in 1.00,000 shares of Rs. 10 each. 

Subscribed—^Rs. 7,94.500 in 79,450 of Rs. 10 each, fully paid iif). Forfeited 
Shares Rs. 962. 

Debenture Capital—Rs. 3,00,000 in 7J ]kt cent. 600 bonds ol Rs. 500 euch 
and repayable between 1939 and 1941. 

Managing Agents—Kararn Chand Thapar & Brothers, Ltd. 

Office—Baitalpur, P.O. Deoria, Dist. Gorakhpur. 

Directors—K. C. Thaper; K. R. Narang; Dr. S. C. Acharya; Sardar Ishwar 
Singh; Sardar Kartar Singh; R. L. Aurora; Seth Munna Lall; Setli Hari Ram; 
Seth Kishar Lall Poddar; Ram Lai Sachchar and R. K. Sahai. 

Accounts—Yearly to August 31. Meeting in December. 

Auditors—S. R. Batlilxii & Co. 

Price Range in 1936 —Highest—Rs. 13 1/16; Lowest lo^. 


Balance Sheot as on August 31, 1935. 


Liabilities. 

Assets. 




Rs. 



R.s. 

Capital 

... 7,95,462 

Jl’.ock i.Vili 


. 11,12,428 

I Mm -11 111 re 

... 

Prcl. b;.\p., cii'. 


28,748 

DclKMilun- Skg. I''u!hI 

25,fMK) 

Stores, ct''. 


58,0^8 

Debts 

... 5,75,968 

Slfs'ks 


. 2,24,149 

Profit uiiil .\/c. 

78,136 

< hitstaiidiiigs 


45,096 



Cash 


6,057 

Ttilal 

... 17,74,566 


Total 

. 17,74.5li6 


Progress Statement. 



Year Sules 

Stuck Wfirking 

Net Deprr- 

Ciirricd 

Dividend 

rndrd 

Exp. etc. 

l*rolit I’intiiiii 

Forward 


Aug. 11N. 

Rs. Rs. 

Rs. Rs. 

Rs. 

p. u. 

14,22,617 

2,24,149 14,31,113 

64,572 79,785 

:i,4H0 

6 ! 


Kniiaiks. l<>. 2S,<MX) \\:i> triiiisfern'd to I)i‘lH.‘iiture Kedciiiptiuii I'liiul in 


SITALPORE SUGAR WORKS, LIMITED. 

Incorporated in 1933, the Company owns a factory at Sitaljwire on the 
B. & N. W. Railway, near Chapra, District Saran. Crushing capacity 900 tons ol 
cane per day. Additional machineiy and plant from Java for another i,20u tons of 
cane are being fitted up which will be ready in November, 1937. 

Capital—Authorised—Rs. 15,00,000 in 1,50,000 shares of Rs. 10 each. 

Issued—Rs. 10,00,000 in shares of Rs. 10 each. 

Subscribed—Rs. 8.38,800 in 83,880 shares of Rs. 10 each, fully paid up. Less 
calls arrear Rs. 3,675. 
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Debentuie Capital —^Rs. 4,00,000 in 400 7 per cent Bonds of Rs. 1,000 each. 
Blanaging Directors— H. K. Ghosh and T. N. Dutta. 

Office —93, Dhurrumtolla Street, Calcutta, also at Chapra, Sitalpore and 
Allahabad. 

Directors— H. C. Mitra; Dr. M. N. Saha; Dr. H. D. Bose; J. C. Chatterjee; 
N. Biswas; N. N. Bose; H. Khanna and H. P. Ghosh. 

Accounts— Yearly to June 30. Meeting in October. 

Auditors —B. N. Das Gupta. 

Price Range in 1926 —Highest—Rs. iij; Lowest Rs. iij. 


Last Two Balance Sheets. 


Liabilities. 



AxKets. 

30-6-S6. 

,30-6-35. 


Rs. 

Rs. 


Rs. 

Rs. 


S.:iS.125 

8.12.500 

Illtjck A'l*!) 

13,54,551 

13,56,285 

IU-Im' lit lire . . 


4,(M),<M10 

Stores aiiil Spares 

41,102 

43.262 

Kl-SITIL'S 

l.S.tNNI 

5.(NMI 

Stocks 

5,78,731 

80,911 

Debts 


:i.29.a4fi 

(.>ntst.'lll(lil).l;^ 

77,2.90 

65,049 

lYiilit .'iiiil I^i^s 



liivc^timiils 

]0,:i80 


A/f. 

2.15,:t21 

25,057 


20.188 

26,1196 

'I'til.'il 

20.82,222 

15,71,Ho:i 

T<.tal 

20,82,222 

15,71.903 


Progress Statement. 


YifHr 

I'lided 

Sales 

Stocks 

Wurkinf; 
Kxp. etc. 

Net 

Profit 

Ueserve Depreei- Carried 
a lion Forward 

Divi. 

Cl' 

.hint' 

Us 

Us. 

Us. 

Us. 

Rs. Us. Rs. 

p. a. 

1936 

. 12.74.945 

5,78,731 

16,84,465 

2.<K»,264 

85,(MM» 72,132 6:1.821 

8 


SOUTH BEHAR SUGAR MILLS, LIMITED. 

Incorporated in 1933, the Company owns a factory at Bihta on £. 1. Railway in 
the Patna District. Crushing capacity—1,200 tons of cane per day. 

Capital—^Authorised — (f) Rs. 20,00,000 in 1,50,000 Ordinary Shares of Rs. 10 
each and (ii) Rs. 5,000 9 per cent Preference Shares (Cumulative as to 7 per cent) 
of Rs. 100 each. 

Issued and Subscribed —(f) 11,50,000 in 65,000 Ordinary Shares of Rs. to 
each, fully paid up and (ii) 5,000 9 per cent Preference Shares (Cumulative as to 
7 per cent) of Rs. 100 each, fully paid up. 

Preference Shares are entitled to a preferential 9 per cent, dividend and pri> 
ority for capital and arrears of dividend (up to 7 per cent.). In case the Com¬ 
pany is able to declare a general dividend above 7 per cent, the preference shares 
will participate in further 2 per cent, equally with Ordinary Shares. 

Managing Aganta— Nirmal Kumar Jain & Co.. Devashram, Arrah. 

Their Remuneiadon — ( 1 ) an office allowance of Rs. 500 per mensem and (ii) a 
commission of 10 per cent on the net profits of the Company and 1 per cent on all 
sales. 

76 
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Diiectots-—(Qualificationr--one share)—^Mrs. Jasumati Dossabhai; J. 
Purtapshi; D. Jhunjhunwala; D. Poddar; R. C. Pandit; N. K. Jain; J. Dalinia; 
C. K. Jain and Mr. S. P. Jain. 

Boriowing Powcra— The Managing Agents may borrow to an extent not 
exceeding the issued capital of the Company. 

Tfanfller—^Registration Fee Re i per transfer. 

Voting —One vote for every share held. Proxy allowed. 

Accounts —Yearly to October 31. Meeting in January. 

Auditors^Batliboi & Purohit. 

Price Range in 1936— Ord.—^Highest—Rs. 18 J; Lowest— iij. Pref.— 
Highest—Rs. 116; Lowest—^Rs. 114. 


Balance Sheet as on October 31, 1936. 


Liabititiei. 


Ks. 

Assets. 


Ks. 

Capital 


... ll.SO.tMM) 

niuek (Net) 


... 19.4K.009 

Ktscrves 


... 4.«5.58S 

Slnre'i, ele. 


59.421 

Debts 


... 8.08,9H5 

SttH'ks 


... ;i,79.5(M» 

T*r<>fit and 

I/iss A/i:. 

H7.595 

(>iitManditi)'s 


1.10.499 




Iiivestiiieiits 


l,5fi.*l 




Cash 


14,4Hf> 


'Potal 

... 25.12.118 



... 25,12.118 


Prqgressi Statement. 


Year 

ended 

Get. 

Net 

Profit 

Hn. 

Reserve 

Kb. 

IVpreriu- 

tiun 

Rs. 

('iirried 

Forward 

K.S. 

Dividend 
IM*r cent 
|M'r annum 

1994 

... 1,44.255 

50.0(M) 

74,740 

7,193 

IQ 

1995 

... 1,73,100 

74,250 

90,9.55 

0,808 

I2i 

19.10 

... ,1.29.5.99 

1,24.515 

1,12,0.58 

20,095 

15 


UPPER DOAB SUGAR MILLS, LIMITED. 


Incorporated in 1932 , the Company owns a factory at Shamli (S.S.L. Rail¬ 
way) in the United Provinces. Crusliing capacity 1,300 tons of cane per day. 

Capital—Authorised —^Rs. 12,00,000 in shares of Rs. 100 each. 

Issued and Subscribed —^Rs. 11,00,000 in ti,ooo shares of Rs. 100 each, fully 
paid up. 

Managing Agents —^Hari Raj Swanip Rajendra Lai Debi 1 ’ra.sad & Bros. 

Officeu-Muzaffarnagar. 

Their Remuneration —^A commission of 10 per cent, per annum on the net 
annual profits of the Company. 

Directors— (Qualification—150 shares, two ex-officio )—^The Hon'ble Maharaj 
Kumar Nripendra Narain Sinha of Nashipur, Calcutta; R. S. L. Sohan Lai of 
Lahore; Seth Ram Nivas Ram Narain Rohea of Bombay; R. S. Ch. Raghubir Singh, 
Special Magistrate, Shamli; Mr. Hari Raj Swarap M.A., LL.B., Ex-M.L.A., 





6o3 


Muzaffamagar; L. Debi Prasad. Govt. Contractor. Delhi; Mr. Rajendra Lali 
Muzaffarnagar; L. Jawala Prasad. Govt. Contractor. Delhi; L. Gopal Raj Swarup 
M.A.i Muzaffamagar. 

Boffowing PourcM—The Directors may borrow to any extent. 

Transfer —A fee of Rs. 5 for each transfer. 

Voting—One vote for every sliare held. 

Accounts—Yearly to 30th September. Meeting in December. 

Auditors—Messrs. Rasant Ram & Sons. 

Price in 1936 —Rs. 105. 


Balance Sheet as on September 30, 1936. 


labilities. 

Kh. 

Assets. 

Rs. 

Ciijiital 

... 

HlfH'k 

... 15,08,688 

Dr.liciitiiir!* 

... S,(NI,00f) 

SUK'ks and Stores. eU*. 

72,052 

Dcpn'i'iatiiiii l-uiul 

2.49.5S8 

ihhvr Items 

... 1,82.464 


1 . 0 : 1 . 05.9 

Cash 

1.9,179 

Reserve 

170 

and I.oss .V/f. 

... 1,76,418 


... 19.52,781 

'1‘otal 

... 19,52,781 




Progress Statement, 



Year 

SiileK 

WorkififT 

Net 

Deprec¬ 

Carried Dividend 

ended 


Kxp. ete. 

PruAt 

iation 

Forward 'V, 

.Sept. 

Rs. 

Us. 

lis. 

Rs. 

Rs. p. a. 

19.96 

. . 17.67,707 

16,61.166 

1.06.5.S4 

83,.551 

24,069 7.; 


UPPER JUMNA SWADESHI SUGAR MILLS COMPANY, LIMITED. 

Incorporated in March 1932. the Company owns a (actoiy at Mansupur on 
N. W. Railway in United Provinces. Crushing capacity 600 tons of cane per day. 

Capital—^Authorised—Rs. 15.00,000 in (f) 10,000 shanks of Rs. 100 each and 
(it) 10.000 shares of Rs. 50 each. 

Issued and Subscribed—Rs. 9,25,000 and 10.000 shares of Rs. 50 each, l^aid 
lip Rs. 7,40.000. 

Managing Agenta—Hari Raj Swarup. Rajendra Lai & Bros. 

Office—M iizaffamagar. 

Their Remuneration—A commission of 15 per cent, per annum on the annual 
profits of the Company. 

Directors—L. Hari Raj Swarup, M.A., LL.B. ; Gopalraj Swarup. M.A.« 
B.Sc. : L. Rajendra Lai; L. Narendra Lai. 

Borrowing Powers—^The Directors may borrow to any extent. 

Transfer—A Fee of Rs. 5 for each transfer. 

Voting—One vote for every two shares (of the value of Rs. 50) held. 

Accounts—-Yearly to September 30. Meeting in December. 

Auditors—Messrs. Ba.sant Ram & Sons. Lahore. 

Price ia 1936—Rs. 90 . 







TEA SECTION 


Intfoducdon. 

Tea belongs to the genus of plants of the natural order Temstroemiaceae. 
It comprises the species T. sinensis or chincsis from which is obtained most of 
the tea of commeR'e. Uy different methods of culture, this species has developed 
into two distinct varieties, called Thea viridis and Thea bohea. It is a native (»t 
Asia and it appears to have grown in China from the remotest antiquity,— 
although about a hundred years ago it was also found to grow wild in Assam. 
The development of the modern industry and its cultivation on large sc'ale how¬ 
ever owe their inception to the introduction and popularity^ of it in Europe. 

Early References to Tea. 

Tea was first introduced into England in 1657 when it hatched from (fi to £10 
per lb. About the year 1661 Samuel Pepys the famous diarist saw it sold in a 
coffee house in London. On the authority of Mr. E. A. Watson, the Chairman 
of the Tea Association in London, we leani that in r6(>c» the h'ast India Company 
imported it for the first lime into England, and nine years later they commenced 
its importation as a branch of their trade. "For upwards of two hundred years 
the control of the lea trade remained in the hand.s of the East India ('ompany; 
during wdiich period prices were so exorbitant, and duties so excessive, that smug¬ 
gling of tea was in general practice and to large extent countenanced by con¬ 
sumers." W^hat induced this smuggling by enter|>rising bootleggers was the 
disparity that then obtained between the price of tea in England and Holland. 
In England in the sixties tea was sold at between fifty to fifteen shillings a pound, 
while in Holland the prevailing prices then were anything between 7d. and ird. 
The enormous quantity of tea that was then smuggled into England will l)e ap¬ 
parent from the fact that in 1773 alone the smuggled tea seized and confiscate.d 
by the Customs amounted to .some 54,000 lbs. An interesting epitaph on a t(»nil»- 
stone in the churchyard of Kingstone in Dorsetshire, England, throws sidelights 
on the encounters (sometimes ending fatally) that then took place between <oiisi- 
guards and smugglers. It runs as follows; 

"To the memory of Robert Trotman, late of Rowd, in the county of Wilts, 
who was barbarously murdered on the shore near Poole, the 24th of March, 1765. 
A little tea : one leaf I did not .steal 
For guiltless bloodshed I to God appeal 
Put tea in one scale, human blood in Pother 
And think what t'is to slay a harmless brother." 

Tea drinking in those days was considered as a luxury, and it was taken 
more by the women than by the menfolk. In early English novels it is asso¬ 
ciated with scandal. Heniy Fielding, the father of modern Engli^ novels thus 
referred to it in one of his works entitled Love in Several Basques: "Love 
and scandal are the best sweeteners of tea." A similar thought also premeates 
other works of the time. And William Cobet in his famous Advice to a 
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Young Man exhorted “Free yourself from the slaveiy of tea and cofEee and 
other slopkettles/' But despite this bad association of tea it took a firm hold in 
England, and from there it spread to other parts of the world, paving thus the 
path for a world-wide commerce in tea. 

The Growth of the Industry in India. 

We have already referred to the fact that for upwards of two centuries the 
control of the lea trade was in the hands of the East India Company. But the 
tea imported into England by them was the China tea, and it is somewhat curious 
to rc'ad that "although in 1815 the China tea trade was the principal factor in the 
])rofits of the East India Company, the horticulturists in that Company's employ 
in India were debating whether it grew on a tree or a bush and whether both 
black and gretai tea came from the same plant’’ ! 



Sugge.stion.s for the introduction of tea growing in India had however been 
made by tht* officials of the East India C4)mpany as early as the eighteenth ccn- 
tuiy, but the Court of Dirirctors in England were not quite agreeable to that pro¬ 
position. Writing about it in the Journal of the Society of Arts dated June 10, 
1887, Mr. J. Berry White has to say that the ban on the Company’s monopoly 
of the China trade in 1833 "quickened their perceptions to the ad\'antagcs 
likely to accrue to India by the establishment of a new industn', and 
in 1834 court sanctioned the appointment of a committee to consider and 
submit plans for the introduction of tea culture in India." Experiments at culti- 
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vation of tea were soon made in Assam with Chinese seed and Chinese labourers. 
At various ]>laces in Assam tea was also found to grow wild, and particular 
attention was paid to such areas. 'I'hc^se early efforts met with so rapid 
success that in 1838 the first lot of Indan tea was sent to the London market. 
It had such enthusiastic reception in London that a year later there was formed in 
London a big tea company named 'The Assam Company" with a capital of 
£200,000 for the purpose of carrying on tea cultivation in Assam. Although for 
some ten years or so the Assam Company had the monopoly of tea cultivation 
in Assam, yet it was so badly managed, however, that it paid no dividends for 
the first thirteen years and scpiaiidered away its capital. So much so that its 
shares valued at £120 paid up, were sold in the London market for the insigni¬ 
ficant amount of 2s. 6 ( 1 . But after 1852 fortunte condescended to smile on it, 
and it began to ])ay handsome dividends. ITiis induced fiirtiier enterprise and 
further capital into this industry, and tea planting in India soon grew very popiilar. 
Many gardens wen; started in Assam, in Sylhet and Cachar and in Darjeeling. 
These gardens had to be developed from unreclaimed jungles, which were sold 
by the Government at the nominal price of Rs. 2-8 to Rs. 3 per acre. But the* 
cost of making them lit for cultixation was however heavy, and we are told that 
the total cost involved in those days in this process from the ver\- start to the 
bearing stage was about £30 sterling per acre. Despite a temporar\’^ depression 
that had soon followed, tea planting in Assam liowever grew apace. So much 
so that whereas in 1850 there was only one t(*a estate in Assam with 1,876 acres 
of land under cultivation, in 1871 however the numbtT had increased to 2(^3 
estates with a total of 31,303 acres of land under cultivation. The output during 
this period had also increased from 216,000 lbs. to 6,251,143 lbs. 


But tea planting had begun not only in Assam, Sylhet, ('achar and Dai j'-eling 
it had also spread to the Punjab, the United Provinces and in the south t(» 
Madras and Travancore. The development of the industry' since 1883-89 is shown 
in the following table: 


Year 

1883-89 (Av.) 
1890-94 (Av.) 

1895-Q9 

1900-04 (Av.) 

1905 

1910 

1915 

1920 

1925 

1927 

1929 

1930 

1931 

1932 

1933 

1934 


Area in 
Acres. 

Output in 
thiiiisiinds 
of lIlK. 

3I0,59.S 

90,602 

.375.700 

124,8(^3 

4 <> 7 . 29 i 

158.375 

524.720 

201,389 

528,004 

221.400 

.563..554 

263,261) 

634.940 

372.203 

704.059 

345.340 

727.930 

363..507 

752.9.30 

390.920 

789,000 

432.998 

803,500 

391.081 

806,800 

394,084 

809,400 

433.669 

8 i 8 ,too 

383.674 

820,700 

400,096 


*f t 
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It will be seen from the table given above that the Indian Tea Industry has 
made enormous strides during the last forty years or so. During this period India 
has not only wrested from China her once-upon-a-time supremacy in the world 
market, but has been able as well to rank as the leading tea producing country 
of the world. Other tea producing countries besides China and India are Ceylon, 
Japan. Formosa. Kenya. Nyasaland and the Netherlands East Indies (Java and 
Sumatra). The last named country has made considemblc headway during the 
present ceiituiy at the expense of China, and to a great extent contributed to the 
accumulation oi world stock of tea. 

Merits of the Gardens. 

In India allhough the tea gardens of the nortli are the important ones from 
the point of view of the speculators and the investors in the Calcutta Stock Ex¬ 
change, there is also a considerable number of them in the south mostly under the 
ownership and management of sterling companies.. 

I'lie tea gardens of Ceylon have the advantage on account of climatic factors, 
(if having outturn all the year round as against the seasonal outturn of those 
in Ijidia. 'I'he tea produced there has also high reputation for quality. 

I'hcr area under tea in the north of India fall under the following territorial 
zones; Assam, Darjeeling. Dehradun, Dooars, Cachar, Chitagong. Sylhet and 
Terai. Although the yitdd per acre from the Darjeeeling gardens is low and the 
cost ol production liigh, yet the tea produced there has very high reputation for its 
(piality. The Terai gardens whicli are situated just at the foot of the Himalayan 
liills are also not quite satisfactory’ from the point of view of yield and outturn. 
'I he ('achar and Sylhet gardens though they produce common teas, yet on account 
of their high yield and low cost of production are quite profitable. 

By fur the largest lea district in the north is Assam. The gardens are located 
on both banks of the Kiver Brahmaputra and extend to as far afield as Dibriigarh 
and north-east of the province. The high yield per acre renders the cost of pro¬ 
duction low, and the quality' produced although varying from garden to garden, is 
on the whole excellent, particularly so in Upper Assam. Gardens in Dooars have 
also a high output jkt acre with consequent low cost of production; but the tea 
l)ioduced there is not of the same quality as that in Assam, although for its 
autumnal flavour the tea plucked at the fag end of the season has some good 
reputation in the trade. 


Advent of Restriction. 

In the early and middle twenties of the present century' the Indian Tea 
Industry had a period of unbounded prosperity. The tea companies made enor¬ 
mous profits, and in some ca.ses paid dividends exceeding loo per cent. 1927 saw 
the peak of this boom. I'hen the industry headed determinedly downhill, with 
unremuncrative prices and great losses in the wake of it. For a time the producers 
concentrated their efforts on the production of quality teas, in order to cure it of its 
ills. But this proving of no avail, the International Tea Committee in 1933 dc\’ised 
a Five Years’ Restriction Scheme, under which the exports from each of the pro¬ 
ducing country (only India. Ceylon and Netherlands East Indies are participant in 
the scheme) were to be controlled by the governments concerned, in accordance 
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with an export quota to be fixed and determined annually by the Internationa] 
Committee on the basis of the export of a particular year to be chosen as the 
standard by each of the participant country. The following table shows the 
standard export as also the export quota of the? countries under the restriction 
scheme. 


Tndiii 

lbs. 

StuDdarcl Kxport ... 382,5^4.7741 

(«5%) 

»934 ( 87 i%) 3 J 4 . 77 <MJi 

193.5 1937 (82i%) ... 315,640.(192 


Ceylon 

IbK. 

251.522,617 
213.794,22.1 
220,082,2L)0 

207,5o(».i54| 


Netherlands 
East Indies 
lbs. 

i 7 .^.. 597 .*HX) 

J|7.557.45<> 
15 T. 897 .37.5 
143.217.525 


Total 

lbs. 

8‘»7.7M.39^» 

686.557.236 

706,750,0416 

666 , 3 (> 4,376 


N.B.—Tlic figure within bnickcts ri'prcsciits the iH'ireiitagc* ol f‘xport oxer th<‘ .standard 
figun-. Since 1935 the quota iias n'maiiied fixeil .-li 82C.Vi- 


In the beginning, the working of the scheme resulted in the booming up not 
only of the commodity prices, but also of tea shares in the Stock Exchange. 
But in the earlier part of 1(^3^ tlie ascending curve of tea prices had its check, 
on account of the flooding of the market with tea from China which is not a parti¬ 
cipant in the restriction scheme. Prices came down and were doomed to remain 
stable at lower levels. This condition with changes more or less of a varying 
nature lasted down to the close of 193b. In the earlier part of 1937 prices once 
again began to look up, and although the Stock Markc^t behaved with rather 
greater sobriety and modesty than the commodity market in this respect, yet in 
view of the strong statistical position of the in 4 .]ustry its future appears to be quite 
encouraging. 

The varitions in the prices of some of the imixirtanl tc*a shares during 1(936 
are indicated in the table given below:— 


Name 



Jan. 6 Dec. 

Rise or fall 
in 1986 

Bishuauth 

Hasimara (Ord.) ... 
Jutlibari 

Rydak 

Tezpore (Onl.) 



281 

-13 

i3i If. 

4«J 55l 

!>i ‘Ji 

‘ 1 
'+2i 
+ 2j 
+ 6* 

MONTHLY 

PRODUCTION OF TEA IN NORTHERN INDIA. 

Monlhs 

1988 

lbs. 

1984 

lbs. 

1985 

lbs. 

1986 

lbs. 

April 

T I ,111.840 

1 j .858,400 

11,830,560 

13.243.200 

May 

20 . 4 J 44 , 96 o 

17.-I.57.7G0 

17.238.560 

16.4^)2,400 

June 

.15.317.920 

37.079.280 

.13.918,560 

36,74x1,160 

July 

50,054.880 

32,489,200 

50.732,880 

55 ,i 8 o,o(X> 

AuglLSt 

5G.979.280 

(16.91 7. 6cm) 

58,980,800 

56,829.200 

Septemlior 

54.966.800 

fx).36o,240 

54.709.520 

56.277,200 

October 

57.892,080 

54,260,400 

52,996,080 

50.558.400 

November 

26,102,400 

25.725.440 

29.560, 0(X) 

22,040,000 

December 

6,036,480 

6,241.760 

4,886.560 

4,750.000 

Total 

319,406,640 

326,390,080 

314.853.520 

312,480,560 
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AUCTION PRICE OF TEA AT CALCUTTA. 





Tka for Export 




Tka for Intkrnal 
C 0NSl)Mi*T10N 




1035 


lOSG 



1035 

1986 


Months 

11 

L 



L 

11 


L 

11 


L 


As. 

I* 

As p. 

As. 

p. 

As. p. 

As. p. 

As. 1*. 

As. p. 

As. 

p. 

January 

8 

o 

7 lo 

9 

IO 

9 h 

5 

8 

5 5 

*5 1 . 

5 

7 

I'cliniary 

7 

7 

h 7 

9 

5 

9 2 

5 

4 

5 o 

A 5 

4 

3 

March 

6 

let 

0 7 

9 

fi 

9 h 

5 

o 

A 11 

■1 (> 

4 

4 

April 


N(i 

sale 


No sale 


• 


•• 



May 


No sale 


No sale 



... 




June 

... lO 

] 

9 1 

lo 


9 8 

5 

8 

5 1 

5 1 

.5 

o 

July 

fj 

IT 

9 ^ 

lO 

7 


5 

j 

■1 9 

a 1 

A 

9 

August 


9 

9 I 

io 

2 

y 8 

-1 

JO 

1 9 

lO 

■1 

h 

Sfp1.C'iiilif:r 


3 

9 * 

JU 

O 


■1 

lo 

.| 8 

•1 « 

A 

(i 

Ditnl icr 

fj 

8 

Ij 2 

9 

1 1 

9 9 

.5 

■ 

1 

'1 9 

■1 

(t 

Novemlicr 

<j 

•1 

ij o 

JO 

J 

9 11 

5 

I 

;» '> 

■1 f* 

4 

1 

Dreemher 

9 

2 

9 <» 


... 


.S 

I 

5 <» 



... 


AVERAGE PRICE OF TEA AT LONDON. 

1935 1936 


Months 



Highest 

Sh d. 

I.nwi’St 

Sh. il. 

Highest 
Sh. cl. 

Lowest 
Sh. cl. 

January 



1 

<».j8 

0 

11.31 

1 

T.I 1 

1 

0.S3 

I'ehruary 



1 

0.02 

0 

11.83 

I 

T.24 

1 

1 .oy 

March 



o 

11-.w 

0 

11. JO 

1 

I-23 

1 

o.yo 

April 



o 

II.93 

0 

11.13 

I 

o.yi 

I 

0.67 

May 



I 

O.OI 

0 

II.38 

I 

0.79 

I 

0.37 

June 



o 

11.59 

0 

11-37 

I 

U.2^ 

I 

0.20 

July 



o 

ii.Oi 

0 

11.49 

I 

0.27 

I 

0.05 

Aiignst 



I 

5.26 

0 

11.3b 

I 

2-43 

I 

o.^»7 

September 



I 

5-52 

I 

4..I2 

I 

3.13 

I 

1.86 

October 



X 

4.20 

I 

2.00 

I 

1.39 

1 

0.1)1) 

November 


... 

I 

1-33 

I 

0.74 





December 



1 

0.6x 

z 

0.50 
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MONTHLY STOCKS OF TEA IN THE UNITED KINGDOM. 

(Board of Trade Figures). 


(In thousand lbs ) 


At the end of 

1988 

1984 

1985 

1986 

January 

317.120 

2*31.453 

3«4.ii3 

271.470 

Febniary 

311,969 

283,261 

298,451 

262.164 

March 

295 .«U 

273 .i «3 

288,710 

249.295 

April 

... 288.474 

260,213 

276.763 

240,259 

May 

... 278.612 

241,924 

254.926 

229.358 

June 

... 269.841 

235 .J 4 b 

245.167 

219,049 

July 

234.069 

231.872 

237 . 57 *J 

206,567 

August 

253 .. 55 « 

243.«15 

239,180 

217.461 

September 

253.167 

255.758 

239.807 

221.000 

October 

... 265. (»OI 

276.748 

2 . 15.383 

227,400 

Novcmlier 

270.322 

278.*37i 

237.505 

... 

DecemlK.T 

288,220 

302.026 

205.113 

214.834 


Shipments of Tea from the World’s Principal Producing Countries, 
(Calendar Years) 

In millions of lbs. 


Years 

N. India S. India (Vyloii 

.lava 

Sumatra 

Total 

1*325 

3*^45 

44.0 

2 *» 9-.5 

94 6 

16. 

6(19.2 

1*326 

310.0 

44.0 

216.1 

118.7 

17-5 

706.7 

1927 

333-3 

47.6 

227.1 

126.7 

17.6 

752.3 

1928 

327-2 

48.7 

2.16.5 


19.1 

71.5.6 

1929 

343 -T 

52.3 

251.5 

136.5 

22.3 

8*15.7 

1930 

324-3 

47.4 

241.4 

135-1 

22.3 

77*»-5 

1*331 

322.4 

49.2 

247.1 

J45.0 

26.5 

7*30.2 

1932 

34»-3 

54-5 

252.8 

141.2 

29.2 

819.0 

1933 

3 «> 4-4 

47-7 

215.5 

iJ »»-7 

24.0 

722.3 

1934 

... 297.0 

5*>-4 

218.3 

113.0 

28.4 

707.7 

19.35 

2W.7 

. 53-0 

211.3 

117.4 

27.0 

708.4 

1936 January 

... 19.8 

4.0 

JO.9 

10.2 

2.6 

53-5 

February 

13-9 

3*3 

16.3 

11.1 

2.6 

47.8 

March 

5-6 

3-7 

21.5 

10.7 

2.5 

44.0 

April 

3*3 

4.9 

26.7 

10.8 

2.3 

48.6 

May 

6.5 

6.1 

25-3 

11.9 

3-1 

52.9 

June 

13.1 

4-7 

18.9 

10.9 

2.5 

50.1 

July 

31.7 

3-7 

18.9 

9.7 

2.4 

66.4 

August 

... 43-9 

3.6 

16.7 

8.4 

2-3 

74-9 

September 

... 46.2 

3-3 

12.9 

8.1 

... 


October 

41 5 

5.2 

14.2 

11.7 

... 

... 

November 

... ... 

• •• 

aee 


... 


December 

... ... 

• as 

mum 

• •• 

••• 

... 








MONTHLY LONDON WAREHOUSE FIGURES. 
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46.688 50.666 5lf904 38.G07 3-2.625 ... 269.794 279.178 024,007 




AMLUCKIE TEA COMPANY, LIMITED. 

Incorporated in 1876. The Company owns 4.663 acres in the Nowgong Dis¬ 
trict of Assam. Cultivated area—825 acres. Estimate for 1937—^5*954 niaunds, 
at a cost of Rs. 2.15,000. Av. Sale Price in 1936—8 as. 10 p. per lb. 

Capital-r-Authorised_Ks. 5.45.700 divided into (1) 4.465 Ordinary Shares of 
Rs. TOO c^acli (Rs. 4.46.500) and (it) iyi )2 Cumulative Particijiating Preference 
Shares of Rs. 100 each (Ks. 99,200). 

Issued and Subacribed—Rs. 5.20.700 divided into (i) 4.457 Ordinary Shares 
of Rs. TOO (^ach fully paid up (Rs. 4.45.700) and (ii) 750 7 per cent. Ciimulativcr. 
Participating Preference Shares of Rs. 100 each—fully paid up. lk‘sidi^s receiving 
a cumiilati\'c dividend of 7%, the Preference Shares are also entitled to 25 per 
cent, of the divisible profit tax-free. 

Managing Agents—Begg Dunlop & Co., 2. Hare Street, Calcutta. 

Tetm—^Until re.signed or removed. 

Their Remuneration —(f) a C'ommissinn of 24 per cent, on gross sale proceeds, 
(it) a monthly allowance of Rs. 200, (m) a commission of Re. i per each adult 
cr)olie recruited for the ('onipany, (in) a further commission of 2} per cent, on 
gross proceeds from sales of all Manufacturing and Export Rights and also on 
the total of all claims paid to the Company under any Insurance Policy in respect 
of hail damage to crops on any estate owned or leased by the Company. 

Directors_H. A. Antrobus; B. C. Studd and W. J. Younic. 

Borrowing Power®—I'hc Managing Agents may borrow to a limit of 
Rs. 2.00,000. 

Voting—On a show of hands every holder of Ordinary Shares one vote* ; on 
poll one vote per share represented. Proxy allowed. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts—Yearly to December 31 • Meeting in March. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest—^Rs. 61; Lowest—Rs. 35. 


Balance Sheet as on December 31, 1936. 


Liabilities. 


Ks. 

Assets, 

Rs. 

Capital 

... 

5,20,700 

Block (net) 


Reserves 



Stores 


Debts 

... 

13.482 

Stocks 

8.407 

Profit ^nd J.(iss A/c. 



Outstandings 

5T.7O9 




Investments 

. 2,500 




Cash 

. 1,20.520 

Total 


6 , 8 t). 77 i 

Total 

6,89.771 
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Pfogieas Statement. 


Year 

Outturn 

Wkg. Exp. 
etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent 

ended 

Dec. 

ibs. 

Ks. 

Rs. 

Rs. 

Rs. 

per 

annum 

pub 



54.305 


7.714 

10 

jy-s? 

.. 511b, CKMJ 


i. 37 .yy 3 

25 ,(MlO 

5 .y .52 

20 

1 yaS 



57 . 55 « 


3 .«<*J 

lU 

ly^y 

yji.Hfttt 


47.928 


4,988 

7 i 

]y;Vi 



-- ly.b^y 


44,650 

... 

ly.p 

fi3y,(jifci 

;^.io,b7y 

-yb.yoi 


-1.21.551 


iy.<2 



fH. 23 ii 


-1,82,71^0 

... 

ly.i.i 

57ii,<iSii 

2.2<l.fjoK 



- T. 07,788 

... 



2. ^2.fi5b 

3'.i3« 


- 7 b. 4 . 5 « 

... 


. 572 .S<Jo 

2..M.»il.l 

27.0<>f> 


^48.668 

•• 

jyy» 

.|72.^*M> 

2,2(i,ijCjK 

52 ,ci 2 y 


4,261 

... 

Ucuiufks. 

—Rs. TO.CKIO 

in iy28 and 

Rs. 4 U.CKX> 

in 1929 were 

transferred 

from the 


Ki'scrvr to siiow profits for the ri*spi*ctiv<* years. Tfiere is a contingent liability 

lor cumulativt; (livi<leiid un Preference Shares from January i, 

ARCUTTIPORE TEA COMPANY, LIMITED. 

Incoiporated in 1869. The Company owns 1,840 acres of land in the 
('achar district. Cultivated area—818 acres. Estimate for 1937—^3,550 maunds 
at a cost of Ks. 1,28,686. Av. Sale Price in 1936—8 as. 2 p. per lb. 

Capital—^Authorised—^Rs. 6,00,000 in 60,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid up. 

In 1935 the authorisc'd capital was raisc^d to the prcisent figure by the creation 
of 30,000 new shares. 

Sectetaries—Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 

Their Remuneration—(») 5% on net profits, and (u) an allowance of Rs. 350 
per month. 

Directors^W. Hunter; W. S. C. Tully; E. L. Watts and G. S. Horton. 

Borrowing Po w er s M anaging Agents may borrow upto Rs. 1,00,000; there¬ 
after sanction of a General Meeting. 

Transto—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts— Yearly to December 31. Meeting in May. 

Auditofo— Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—Rs. 15^; Lowest—Rs. 9}. 
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Last Two Balance Sheets. 


Liabilities. Assets. 



31-12-35- 

Rs. 

31 - 12 - 36 . 

Rs. 


3J-12-35. 

Rs. 

31-12-36. 

Ks. 

Capital 

• 3,(KJ.CXIU 

3,CMJ.OOO 

Block (net) 

- 3.|2.y7y 

3.3y.«5b 

Reserves 

... i.55,(xk) 

1 , 65 .<mxj 

Stix:ks 

21,732 

b.-135 

Debts 

8.980 


Stores 

0 , 42.5 

4i.iy» 

Profit and 

Loss 


OutstandiiigK 

2.483 

2,034 

A/c. 


26 .oti 8 

Investments 

Cash 

■1.750 

1 , 00,839 

4.750 

1 . 06,948 

Totfd 

• •• 4 , 85 , 2 <i 8 

. 5 , 01,221 

Total 

4 . 8 . 5,208 

. 5 , 01,221 


Pfogfess Statement. 


Year ended 
Dec. 

Outturn 

Wkg. Exp. 
etc. 

Net 

IVofit 

Reserve 

Depreei- 

ation 

Carried Div. 
Forward per eent 

1926 

lbs. 

391,280 

Rs. 

1,65.848 

Us. 

1.02.085 

Us. 

Rs. 

1.1.224 

Kk. 

33.778 

per 

annum 

30 

1927 

356.240 

1.62.759 

1.12,988 


17,880 

20 ,7 Wj 

40 

1928 

333.680 

1-. 5 . 1.224 

4«.«53 


I4.94.f 

1 . 5 . 6 J 9 

20 

1929 

.561,659 

1.63.752 

24.898 


8.035 

10.517 

JO 

1930 

329,(kxi 

1,40,096 

24.130 


.|,8oo 

4.647 

lo 

1931 

311.360 

1.27,696 

-43.786 


5.694 

- 39 . *40 

... 

1932 

305,680 

98,780 

- 20 ,i8 .S 

... 

5 ,(MNI 

■ 59.328 


1933 

271,648 

99 . 1.57 

34 .'"'j 


5 .(kk) 

-24.725 

... 

1934 

240,480 

110,502 

29,021 


5.000 

4.29O 

... 

1935 

292,880 

I.I5.3«4 

16.925 

lo.rxx) 

5,rx»o 

3.721 


1936 

284,052 

1.17.450 

22,346 


4..500 

11,068 

5 


Remarks .profit for 1934 includwl Rs. 2 o.(xx) transfcrmd from Resrr\'e Fund. 


ATAL TEA COMPANY, LIMITED. 

Incofporated in 1891 . The Company owns 1,204 
Darjeeling District. Cultivated area—701 acres. 

Capital—^Authorised, Issued and Subscribed—Rs. 2,25,000 in 22,500 riiares 
of Rs. 10 each fully paid up. 

The Capital of the Company was raised to the present figure in 1895 by the 
issue of 750 new shares of Rs. 100 each. 

Managing Agents—McLeod & Co. Ltd., 28, Dalhousie Square, Calcutta. 
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Their Remuneration—^An office allowance of Rs. 300 per month plus a com¬ 
mission of 2 i per cent, on the gross proceeds of tea. 

DirectoTB—(Qualification, 100 Ordinary Shares)—H. Bum, B. C. Studd 
and H. G. Stokes. 

Transfer —No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditora—^Lovelock & Lewes. 

Price Range in 1936—Highest—^Rs. 9J; Lowest—^Rs. 6^. 



Balance Sheet as on 

December 31, 1935. 


labilities. 

Rs. 

Assets. 

Rs. 

Capital 

... ... 

Jllfirk (iif:t) 

... 2,3.1.291 

i >cl its 

... 1.21.73*1 

Sl<»res 

7.”7 



(.lutslaiirliiigs 

79.084 



liivfslments 

13.450 



Cash 

5.094 



Pr*jlit and L*)ss A/c. 

7.703 


Total ... 

Total 

3 . 4 f >.739 




Progress Statement. 




Yfur-oiiclfd 

Outturn 

Wkg. Kxp. 

Net 

Reserve 

Carried Dividend 

Doc*. 


etc*. 

Profit 


Forward 

per cent 


lb.s. 

Rs. 

Ks. 

Rs. 

Rs. 

per 

annum 

192h 

20I.120 

1.46.185 

4.9-18 


10.934 


1927 

230 , 9 (.M) 

1.63,063 

4^.575 

10,(MK) 

9.759 

15 

1928 

... J 79.040 

1.50.*j*>8 

-35 535 

... 

-25.775 

... 

1*129 

... 20*1,520 

1,76,410 

-'i8.7*j»i 


-44.575 


iy.i« 

... -j.ia.JkMi 

1.64,781 

- 35 .o(rf> 

... 

- 79.640 

... 

1931 

... 2(12.5fHI 

1.45.037 

53.021 

... 

— 26,619 

... 

1*J32 

3.|3.(kHi 

t.30,62(» 

- 33 . 47 <* 

... 

-60.095 


T 933 

... 270.lf)0 

1,20,422 

23.089 

... 

-37.387 


1934 

... 269.040 

1.26,915 

8 . 57 t 

... 

-28,432 

... 

»935 

... 308,800 

1.39.677 

70.729 


-7.703 



Remarks. —^To show profit for 1931 Rs. 1,00,000 wns transferred from Worwing Capital 
acconnta 
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BAGHMARI TEA COMPANY, LIMITED. 

Incoiporated in 1918. The Company owns i,8ii acres in Assam. Culti¬ 
vated area—^573 acres. Estimated crop for 1937—3,440 maunds at a cost of 
Rs. 1,24,580. Average Sale Price in 1936—9 annas 3 pies per lb. 

Capiul—^Authorised—^Rs. 7,50.000 in 75,000 shares of Rs. 10 each. 

Issued and Subscribed!—^Rs. 5,^0,000 in 55,000 shares of Rs. 10 each fully 
paid up. 

In 1926 the capital of the Company was raised to its presi^nt figure by the 
creation of 30,000 new shares of Rs. 10 each. 

Managing Agents—Begg Dunlop & Co., Ltd., 2, Hare Stn*et, Calcutta. 

Their Term—Until resigned or removed. 

Their Remuneration—( 1 ) a commis.sion of 2J per cent, on the gross sail- pro¬ 
ceeds, subject to a minimum of Rs. 2,400 per annum, (if) a further commission 
of 2j per cent, on gross proceeds from sales of all Manufacturing and Exi)ort 
Rights and al.so on the total of all claims paid tr) the Company under any Insur¬ 
ance Policy in respect of hail damage to crop on any Estate owned or leased by 
the Company. 

Directors—(Qualification—750 Shares ; one Jix-Offico)- hi . A. Antrobus ; 
E. L. Watts and E. H. Sayres. 

Borrowing Powers—-Directors may borrow to an}- extent. 

Voting—On a show of hands every' holder of Ordinary shares ; one vole on a 
poll one vote per share represented. Pro.xy allowed. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts—Yearly in December 31. Meeting in March. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highe.sl Rs. 5J ; Lowe.'it Rs. 3J. 


Balance Sheet as on December 31, 1936. 


I.iabilitiCB. 

Rs. 

Assets. 

Rs. 

Capital 

... 5,50,000 

Block (nc-i) 

... 6,30,2/10 

Reserves 


Stores 

2.325 

Debts 

78.284 

Stocks 

... 1,210 

Profit and l.^)ss A/c. 

47 J 

Outstandings 

2.671 



Cash 

685 


Total ... 6.37,140 


Total ... 6,37.140 
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PfogfeM Statement, 


Year ended 

Dec. 

Oullurn 

Wkff. Kxp. 
etc. 

Net 

Deprccialiun 

Carried 

Forward 

Dividend 
per cent. 


lbs. 

Us. 

Us. 

Us. 

Us. 

per 

annum 

192O 

3.0 ,(kio 

1.69.2-13 

5'.«J5 


11,636 

5 

1927 

-263,520 

1.66.157 



16.269 

7l 

1928 

255.2* Ml 

1.1)9.670 

22.741 

15,000 

11.510 

5 

1929 

279,120 

1,82.(1(18 

- 9.9b8 


1.542 


19J0 

2(16.880 

J,97,oo.| 

-47.J(*7 


“45.7<>5 


jy.o 

277.280 

I ,8.},02U 

- 51.592 


-97.337 


jyj2 


l.J 5.1148 

- 7.235 

... 

1.0.1.590 



289.1 |ii 


3(J..|22 


-68,168 


I9j.| 

.uo. ;i<' 

1.27.578 

13.024 


-55.144 


J‘j.» 


1.23.799 

28,(124 


- 26.520 


JijjO 

271,120 

1 .i9-» 17 

26,9/4 


474 



BALLACHERRA TEA COMPANY, LIMITED. 

Incorporated in 1910. The Ccirnpaiiy owns 7.242 in the Caciiar District 
Cultivatrd arra—797 acres. 

Capital — ^Authorised —Rs. 2 ,o().ckk:) in 20,000 shares nl Kh. 10 each. 

Issued and Subscribed —Rs. 1,20,000 in 12,000 Ordinary Shares of Rs. 10 
each fully paid uj). 

Managing Agents— Jardine Skinner tS: C (»., 4, Clive Row, Calcutta. 

Their Term —L-nlil resigned or removed. 

Remuneration— (f) an oflice allowance of Ks. 50 jut mensem, (ii) a com- 
niissioii of 3 piT cent, on gross sale proceeds, (m) a further commission of 5 per 
cent, on the annual prolits of the Company. 

Directors —(yualificalion —25 shares ; one Ex-Officio) C, G. Arthur ; B. C. 
Stiickl and C. C. Miller. 

Borrowing Powers —The Managing Agents may borrow to any extent. 

Voting —On a show of hands every holder of Ordinary Shares one vote ; on 
a |)oll (uu* vote per share represented. Proxy allowed. 

Accounts— Yearly I0 DecemlxT 31. Meeting in April. 

Auditors— Lovelock & Lewes. 

Price Range in 1936— Highest Rs. 22 ; Lowest Rs. 16 . 


LlabilitiGS. 

Capital 

Balance Sheet as on 

Ks. 

1.20,000 

December 31, 1933. 

Assets. 

UliK-k (Net) ... 


Rs. 

96.282 

Debts 

2,26, i6<) 

Stores 


7.366 



Oil tsla lutings ... 
Investments 

Cash 

Profit & Loss A/c. 


1.49.t*94 
500 
8.230 

83.897 


Total ... 3,46,160 

Total 

... 

3,46.169 


78 
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Progress Statement. 


Year-ended 

Turnover 

Wkg. Kxp. 

Net 

Carried 

Dividend 

Dec. 


clc. 

Profit 

Forward 

per cent, 
per 


Ks. 

Us. 

Rs. 

Rs. 

annum 

1926 

... 34^*4<i(’ 

2.04.462 

37.701 

16,799 

35 

1927 

... 270,2^0 

2.08.622 

-26,006 

12.805 

25 

192S 

338•6^o 

2.23.336 

-2.738 

10.156 


1929 

318,360 

2.00.402 

-5.166 

4.yfio 


1930 

257.020 

1.98.498 

-70.539 

-65.549 


193T 

338'5 Gc» 

1.58.842 

- 3 . 3 ho 

- 68.(100 


19.12 

29T.3fMl 

1.17-732 

-33.138 

-i.«.' 2.347 


1933 

... 2yi,7fio 

1.24.435 

21 ,«l67 

- 80,380 


1934 

... 207.120 

1.40.401 

-- 7 ‘io 

- 81.170 


1935 

... 275.280 

1.64.613 

- 2.718 

83.807 


Remarks .— Rs. 

.^0,000 in ro2o 

.and Rs. 6u,oou 

in 1931 WC.TC 

taken Iron) 

the Rescia'i 


Fund to show losscrs for the rcsp«Ttive years. 


BANARHAT TEA COMPANY, LIMITED. 

Incoiporated in June, 1893. The Company owns ^.715 acres of land in tlu- 
Western Dooars. Cultivated area—2,440 acres. 

Capital—^Authorised—^Rs. 10,00,000 divided into ( 1 ) 5,000 Ordinary Share's 
of Rs. 100 each and («) 5,000 8 per cent. Cumulative Preference Shares of Rs. 100 
each. 

Issued and Subscribed—^Rs. 9,00,000 divided into (t) 5,000 Ordinary Shares 
of Rs. 100 each fully paid up and (ii) 4,000 8 piir cent. Cumulative Preference 
shares of Rs. 100 each fully paid up. Prefenfiice Shares are entitld to a cumula¬ 
tive 8 per cent, interest and to priority for capital and an ears of dividend, with 
the provision for pa3ring off Preference Shares an\^ time at a premium of Rs. 5 fo: 
each share. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Thdr Term—Until they resign or are removed. 

Thdr Remuneration—commission of 2} per cent on sale proceeds subject to 
a minimum of Rs. 1,800 per annum. 

DirectorB—(Qualification—25 shares One Ex-Officio) — ^K. W. Mealing I 
K. L. Jatia and G. S. Horton. 

Borrowing Pcvwers—The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share represented. Proxy allowed. 
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Accounts—^Yearly to December 31. Meeting in August. 

Auditors—^Pricc, WaterhousiJ, Peat & Co. 

Price Range in 1936—Ordinary Highest Rs. 402J ; Lowest Rs. 260. Prefer¬ 
ence Highest Rs. 141 ; Lowest Rs. 127. 


Balance Sheet as on December 31, 1935. 



Rs. 

AhssIh. 

Rs. 

( apitul 

.. f),flO,«MHl 

Hloek (N(rt) 

9.07.439 

Reserves 


CJutliiy of Next Season 

18,227 

Delits 


Stores 

28.453 

Rntfit £iii<l Loss A/e. 


OutstaiidinKs 

1.70.903 



Inve.stn)eMUs 

1,26.175 



('ash 

1,11.781 


.. 1 |. 22 .o 7 *S 

Total 

.. 14,22.978 


Progress Statement. 


Year ended 
Dee. 

Out 1 urn 

Wkp. Kxp. 
ele. 

Net 

Frcdil 

Reserve Depreei- 
utioii 

Carried Dividend 
Forward per cent. 


lb.s. 

Rs. 

K.S. 

Rs. Rs. 

Hs. 

per 

annum 

Hjjfi 

l.. 5 .t.h 9 .'o 

7.40.0.1.1 

4 • 27 ..v '<2 

50.01H) 3 *.722 

26.879 

70 

1927 

1 1 20 

7.‘»i .7NCJ 

5.05.4.S0 

T.^Sri .VI.H75 

26.76(1 

80 

li»2.S 


7.4«»,<»*>'S 

2.00,144 

3e..224 

3.910 

40 

Ii|2i| 

1 

7.52,124 

1.50.7 lO 


2.(126 

20 

1(150 

1.195.(120 

(i,(i2.0(K» 

85-100 

24.357 

ri.oc)2 

10 

H15I 

()J(J.S.|0 

.s.30.479 

29..541 


3 ^>3.3 

... 

1'M2 

1,1 jO.OCm) 

.1,40.427 

- 89.585 


- 85.950 

... 

1933 

1,2u8..|(M) 

4.88.5(15 

i.92,45(» 

39.873 

17.500 

5 

»034 

1,154,240 

5.(Hi.58fi 

77.(Hi4 

20.(K10 40,064 

5.fH>4 


1935 

1,189,7(10 

(1.27.8-1-1 

9^.591 


ifi.(95 

lO 


Remarks .—To show iirolil for the year loji Rs. t. 85,000 was lakiMi from the Reserve 
lund. 


BARADIGHI TEA COMPANY, LIMITED. 

Incorporated in 1893. The Company owns some 1.804 acres of land at 
Baradighi in the Dooars. Cultivated area—1,078 acres. Estimated crop for 1937 
—8,708 maunds at a cost of Rs. 2,81,573. Average sale price in 1936—9 annas 
4 pies per lb. 
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Capital—^Authorised, Issued and Subscribed—^Rs. 3,00,000 in 30,000 fully 
paid up shares of Rs. 10 each. Reserve Fund Rs. 3,25,000. 

Managing Agents—Jardiiie Skinner & Co., 4, Clive Row, Calcutta. 

Their Tem—Until resign or removed. 

Their Remuneration—(t) a commission of 2^ per cent, on gross sale pro¬ 
ceeds subject to a minimum of Rs. 300 a month. (11) a fiirllier commission of 5 
per cent, on net profits, w'hen such net prt)fits in any year exceed 15 per cent, 
on the capital, of 7^ per cent, when they exceed 20 per cent, and of 10 per 
cent, when they excet?d 25 pi*r cent. 

Directors—(Qualification—25 .shares ; One Ex-Officio) II. Carey Morgan, 
B. C. Stiidd and R. W. Weir Paterson. 

Borrowing Powera—Ihc Managing Agents may borrow to the extent of 
Rs. 50,000. 

Voting—On a stiow of hands every holder of Ordinary Shares one \ ote ; 
on a poll one vole per share represenled. Proxy allowed. 

Accounts—Vearl}’ to December 31. Meeting in April. 

Auditors^Price, Waterhouse, J*eat & Co. 

Price Range in 1936—Highest Rs. 47 J ; Lowest Rs. 3 ()i. 


Balance Sheet as cm December 31, 1936. 


Liabilities. 

Capital 

Reserves 

Drljts 

Profit and T-oss A/ 

c. 

Rs. 

.. 3,00.000 

.3.25,<mh» 

46,040 

1.0(1,020 

Assets. 

()iilJ.'iy 

('rop At'coiirit 
(>iitsl:iiidiiigK 

Cash ami 1 iiv(‘stiiii‘nts 

Rs. 

... 3.17.871 

37.582 
... 44.782 

5.259 
■■■ 3.42.475 


Total 

.. 7 . 77 . 9 rH; 



Total 

7 . 77 . 9 ft 9 



Progress Statement. 




Year ended 

Dec. 

Outturn 

Wkg. Exp. 
etc. 

Nfft 

Profit 

Itp.scrve 

Carried 

Forward 

Dividend 
per cent. 

1926 

Ills. 

854,720 

Us. 

4>^‘).944 

Uk. 

*.97.551 

Us. 

25.mMi 

Us. 

37.794 

per 

annum 

50 

1927 

7,024,800 

,5.5t.223 

3..55.O28 

5U,U(KI 

4 .h 132 

100 

1928 

880,240 


1,13,480 


2I,9T2 

45 

1929 

92J,120 

4 . 4 *.T 41 

74.408 

... 

21.320 

25 

1930 

866,640 

4,05,609 

43.8c»8 

... 

20.125 

*5 

1931 

97^.320 

3.80.457 

“* 7.274 

... 

2.851 

... 

1932 

960,400 

2.99.3.33 

12,65C| 


*5.5*0 

... 

19.33 

79T.280 

3 . 33 . 9*8 

95 . 32 ^J 

T5,nrKj 

5.83ft 

30 

1934 

771,920 

3.38.71:-* 

80,520 

i5,orK> 

“ 3 .G 41 

25 

1935 

683.J 20 

2.89,4.37 

80,314 

I5,0(K> 

*.ft 93 

20 

1936 

704.480 

3,04,886 

1.04,327 

20,000 

3.520 

27 * 


Remarhs .—^The loss for 1931 was shown after taking Rs. 30.0CX1 from the Reserve Fund. 
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BASMATU TEA COMPANY, LIMITED. 

Incofporated in 1921 . The Company owns an estate of I1500 acres of land 
at Lakhimpur in Assam. Cultivated area 346 acres. 

Capital—^Authorised—Ks. 5.00,000 in 50.000 shares of Rs. to each. 

Issued and Subscribed—Rs. 3.40.000 in 34.000 shares of Rs. 10 each, 
('ompaiiy’s capital was raised to the present ligure in 1924 by the issue of 
5,(100 new shares of Rs. 10 each. 

Reserve Fund—Rs. 90.000. 

Managing Agents—Andrew Yule & Co. Ltd., 8. Clive Row. Calcutta. 
Directors—D. Camming ; J. H. S. Richardson and S. de B. Miller. 

Transfer—Common Form. Rc^gistratioii Fee Rs. 2 per transfer. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 15J ; Lowest Rs. ii. 




Last Two 

Balance Sheets. 



liabilities. 

:ii-12-^3. 


Assets. 

3T-12-35- 

3T-12-34. 


Rs. 

Rs. 


Rs. 

Rs. 

Cui)ital 



Block (NH) 

.3ry9.52f» 

4,00,706 

ncwcrves 



tiutlay ol Next 



JX'lits 



Season 

■|.W 

Ml 8 

Pniiit iM: L(»s.s A/r, 

1I.I.I7 


()iits1.'oiiliiif;s 

Pntlit and Loss 

5T,«.|o 

41.837 




A/r. 

... 

.3.193 

TntJll 



Total 

1.5f>.273 

4 . 5*.654 


Progress Statement. 


Yfiir 

ended 

Outturn 

Workini; 
Kxp. ete. 

Net 

Profit 

Reserve 

Depreei- 

ulioii 

Parried 

Forward 

Dividend 
per cent 

Dee. 

lbs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

annum 

11J26 

... i68 ,8 iki 

1 J 9 . 3 I 9 

31.281 

5 ,OCKl 

5 . 2 S() 

7,825 

9 

1927 

... 208.CKX1 

1,34.168 

1,02,520 

-20.rMX> 

5.527 

7.845 

22^ 

11128 

... 239,080 

I.J 5 . 7 .I-’ 

88.837 

10.(MM) 

6.2S0 

1.682 

25 

11)29 

... 238.2.10 

1.34. 

(k».528 

5 .(hm) 

6.949 

6.210 

15 

^930 

... -203,280 

1,28,040 

Tl.bSI 

... 

7.787 

3.8O4 

5 

lyji 

... 200,640 

1.37.011 

- «. 79.5 


3.892 

-4.931 

... 

1932 

... 252,080 

1.2.5.319 

27.546 

... 

8.304 

5.615 

5 

1933 

... 194.080 

1.34.728 

17.179 

... 

4.172 

5.794 

5 

1934 

... 212,880 

1.40,794 

-8.987 

... 

8 . 35 T 

-3.193 

... 

1935 

... 184.080 

1,77.670 

74.340 

... 

2,500 

*.647 
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BARDUAR TEA ft TIMBER COMPANY, LIMITED. 

The Company owns 222 acres of estate under cultivation in Assam and also 
carries on business in timber. Estimated crop for 1937 is 116,800 lbs. at a cost 
of Rs. 54,769. Average sale price in 1936—7 annas 10 pics per lb. 

Capital—^Autfaofised-'-Rs. 4,80,000. 

lasued and Subscribed—Rs. 1,80.000 in 30,000 shares of Rs. 6 each fully 
paid up. 

Agents—Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Ditecton—^N. li. Ward ; D. Cuniming ; S. de. B. Miller and C. S. Horton. 

Transfer—^l^egistration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—Price, Waterhouse, Peat & Co. 

Price in 1936—^Re. i 13/16. 


Balance Sheet as on 

December 31, 1936. 


Liabilities. 


Assets. 



Rs. 


Us. 

CapiUil 


JilcMk (Net) ... 

2,31,019 

Debeiituix'-s 


Outlay 

1.078 

Debts 

12,095 

Stocks 

10,020 

Priitit & Loss A/c. 

6..=I9I 

Outstandings 

598 



fash \ T nvi'simriit.K 

• 11 . 77.1 

'lotal 

2,85,980 

Total 

2.85.9811 


Progress Statement. 


Year 

Oil t( urn 

Wkg. Kxp. Rev, 

(’arried Forward 

ended 


Profit 


Dec*. 

lbs. 

Rs. Rs. 

Rs. 

jy.H 

110,1 Go 

5«.770 LtU 

- 1.20,323 

1935 

ll.f ,88u 

03,2*18 15O 

-L20.73O 

1936 

I 20,720 


(». 39 .| 


BATELI TEA COMPANY, LIMITED. 

Incorporated in 1919. The Company owns 1,995 acres in Assam. Cultivat¬ 
ed area 525 acres. 

Capital—Authorised—^Rs. 6,00,000 in 1,20,000 .shares of Rs. 5 each. 

lasued and Subscribed—^Rs. 3,30,600 in 66,120 shares of Rs. 5 each, of 
which 900 partly paid shares were forfeited. 

Debenture Capital (issued) Rs. 3,00,000 in 8% (taxable) Bonds of Rs. 100 
each. Issued at par in September, 1924, and originally due for repayment on ist 
January, 1934. The date of repayment has .since been extended for 10 years and 
the Debentures are redeemable at par on ist January, 1944, with the option of 
redemption in whole or in part, at par at any time on three months' notice. Less 
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Rs. 35»ioo Debentures converted into 7,020 Ordinary Shares of Rs. 5 each fully 
paid up. Interest payable yearly. These bonds are transferable by deed only. 
Managing Agents—^Williamson Magor & Co., 4, Mangoc Lane, Calcutta. 
Directoia—£. J. Nicholls ; E. L. Watts and E. H. Sayres. 

Transfer—Rcigistration Fee Rs. 2 for each transfer. 

Accounts—Yearly to December 31st. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. ; Lowest Rs. 4. 

Dividend—2i% in 1935. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 3 .jC),nKi 

Block (Net) 

... 4.76.397 

J)c?hcntiirc 

... 

t)utlay of Next Season 

6,725 

1 )cbts 

2<).'»25 

OulsL'iiuliiifi's 

... 1.20,615 

1 ‘rolil and l^oss A/c. 


('ash 

34.787 

T<ilal 

... <..38.52.1 

Tot.'d 

... 6.38.524 


Progress Statement. 


Yfnr-emh'(l 

Out turn 

Working Kxp. 
fU*. 

Net 

I’rofit 

Depreci¬ 

ation 

(Carried 

Forward 

Dec. 

lb.s. 

Hs. 

Us. 

Us. 

Rs. 

I«j2fi 

T.|5.0|0 

1.70.93^^ 

— 46,869 


“4I.T25 

J‘)2> 

... 208.080 

2,1x1,636 



io.7*>5 

]()28 

... 280,.|8o 

2.36.«-’3 

-4.176 

31.337 

6.529 

1929 

35-z.-1fx> 

2,81 ,6(m.> 

4.494 


11,023 

39.v> 

313.120 

2.46,441 

- 1K.348 


-7.525 

jy.ii 

... 28ii.<kxi 

1,93,088 

-14.364 


— 21.889 

JO32 

... 281.520 


“ 1.5.449 


-37.338 

jyjj 

3 12.83.1 

'0.5.-14-: 

.54..167 


17.059 

19.14 

290.163 

i.5<». 146 

-j 1.913 

'6.337 

5.146 

1935 

318.886 


9.453 


6.335 


Remarks. —The* tlchit lialaiiLc as 011 Dccemlicr 31, 11)26 was transicrrccl to Block A/c. 

BELGACHI TEA COMPANY, LIMITED. 

Incorporated in 1921 . The Company owns some 2,246 acres in Terai. 
Cultivated area 413 acres. Estimated Crop for 1937 is 130,880 lbs. at a cost of 
Rs. 67,410. Av. Sale Price in 1936—7.47 as. per lb. 

Capital—^Authorised, Issued and Subscribed—Rs. 1,25,000 in 12,5000 shares 
of Rs. 10 each fully paid up. 




Managing Agenta—Davenport & Co., Ltd., 6 , Church Lane, Calcutta. . 
Directon—^A. T. Taylor; G. G. MacGregor; C. H. Allen and G. S.. Horton 
Transfer—^No Registration Fee. 

Accounts—^Yearly to December 31. Meeting in March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. 6; Lowest—Rs. 4J. 


Balance Sheet as on December 31, 1936. 


Llsbilities. 


Rs. 

Assets. 

Rs. 

Capitiil 


... I, 25 .CXK 1 

ItUu'k (Net) 


Reserve's 


... 30.CXIU 

Stores 

... 210 

Debts 


(1.767 

Stix'ks 

y.iU 7 




(hitsbiiiiiiiif's 

2, 




Invest nieiits 

51.6.M 




Cash 

21.51(1 




IVotil aiul l.,oss A/c. 

2«.2(.7 


'I'dlal 

.. J.(ii. 7 <i 7 

Total 

1.(11,7(17 


Progress Statement. 


Year-ended 

Outturn 

Working 
Exp. ete. 

Net 

l*roKt 

Reserve 

Carried 

Forward 

Dividend 
per eent 

Dec. 

lbs. 

R.S. 

lt.s. 

Rs. 

R.s. 

JXT 

annum 

1926 

i. 15 .(mio 

93 ^ 7 t»l 

JJ >.253 

j .o (»3 

5.571 

J 5 

1927 

152,2^0 

J 04.317 

2 (..|I 3 


(i.'iS.j 

20 

1928 

-5.126 ... 

116.080 

86.274 

- 12.1 lo 


... 

1929 

1^6,5(10 

9 i. 5«2 

- 806 


- 5.9.U 

... 

1930 

150,81x1 

88.896 

3.95b 


- 1.97b 

... 

I 9 JT 

i39.ci,|o 

77.915 

-^7.254 

... 

- 29.230 

... 

1932 

1^8,000 

.59.711 

- j 0 .€i 39 

... 

— 46,1(19 

... 

1933 

132.880 

(io, T 93 

5.992 

... 

-.10.177 

... 

1934 

143.840 

63,764 

7.494 

... 

- 32 .b «3 


1935 

134 , 5 ^X 1 

b 2.355 

4.«39 

... 

“27.844 

... 

1936 

158.440 

76.568 

-423 

... 

- 28.267 

... 


BETJAN TEA COMPANY, LIMITED. 



Incorporated 

in April, 

1912 . The 

Company 

owns 1,696 acres of land in 


Dibrugarh, Assam. Cultivated area—^545 acres. Estimated crop for 1937— 
359,200 lbs. at a cost of Rs. 1,92,047. Av. Sale Price—10 as. 8 p. per lb. 

Capital—Authorised—Rs. 6,40,000 in 64.000 Ordinary Shares of Rs. 10 
each. 
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IflBued and Subscribed—Rs. 3.20,000 in 32,000 Ordinaiy Shares of Rs. lo 
(;ach fully paid up. 

The Capital was raised to the present figure in 1935 by the creation of 32,000 
new sliares of Rs. 10 each in all respects ranking pari passu with the existing 
shares. 

Managing Ag^its—Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 

Their Remuneration—(f) a commission of 2^ per cent, on gross sale pro¬ 
ceeds, (it) a commission of 2| per cent, on the purchase price of all tea-seed, 
stores and machinery purchased, (iif) a further commission of Rs. 2-8 for each 
udiiH coolie recruited for the Company, (10) plus Calcutta establishment. 

Directora—(Qualification—i.ooo shares—Ordinary or Preference; one £x- 
Officio) - 'W. Hunter; \V. S. C. Tully; H. C. Stiuld and G. S. Horton. 

Borrowing Powers—The Managing Agents (with the approval of the Direc¬ 
tors) may borrow to any extent. 

Voting—On a show of hands ever)’ holder of ordinary shares one vote ; 
on :i poll one \-ole per share represented. Proxy allowed. 

Transfer—C(»mmon h'orm. No Registration Fee. 

Accounts—Yearly lo Deecember 31. Meeting in March. 

Auditors—Price, Watt?rhouse, Peat & Co. 

Price Range in 1936—Highest- Ks. 223; Lowest Ks. 20. 


Last Two Balance Sheets. 


Liabilities. 


31. j 2-39. 

AsKets. 


3 *- 12 - 35 . 

31-12-36. 


Ks. 

Ks. 



Ks. 

Ks. 

('apitiil 

J. 2 ll.tKKI 

3 , 2 II,<K>II 

Hlutk (net) 

3.38.61)8 

3 .. 18 . 69 « 

Kr.s<Tvt*.s 

... l.yi.OlHI 

1 ,(J 0 , 0 ('HI 

SUK'ks 


35.>62 

24.504 


2.^427 

2.1,702 

Stores 


5.054 

5.423 

I'rolit aiul 

1 . 11 .S.S 


Oiitstaiiiliiigs 

11,426 

1. lOl) 

At. 

«i.;.|2 

7 .,.i«. 

Iiivestnieiil.''- 


79,088 




( asli 


1.85.829 

1.28,526 

'l l It ill 

5.7(1. llHl 

5 . 77 .y 4 « 

Total 

5.76,109 

5.77.948 



Progress Statement. 




Year 

ended 

Outturn 

Working 
Kxp. etc. 

Net 

Profit 

Keserve 

Carried 

Forward 

Divid. 

IKT 

annum 

Dec. 

lbs. 

Ks. 

Ks. 

Ks. 

Rs. 


1920 

297.360 

2.34.416 

33 “59 

... 

23.267 

10 

1927 

3.55.440 

2.40.552 

1,12,036 

... 

23.903 

35 

192K 

388,000 

2,50.058 

78.879 

... 

22,781 

25 

1929 

408,560 

2.59.9*1 

39 . 5'»8 


22,289 

I2.i 

1930 

337.400 

2,87,052 

24.(107 

... 

22.896 

7l 

T931 

426,640 

2,11,7.(0 

41.953 

... 

40,849 

7 k 

1932 

441,840 

2,03,227 

3.<«4 

... 

a 8 . 45 j 

5 

1933 

364,160 

1.94.562 

55.529 

15,000 

36,982 

lO 

1931 

344.880 

1.88.951 

I 5 . 59 t» 

... 

36.57* 

5 

1935 

353 . 44 “ 

1.86.598 

45.170 

10,000 

39.742 

10 

1936 

353.520 

T.87.540 

34.444 

10,000 

40,186 

7 i 

79 
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BHATKAWA TEA COMPANY, LIMITED. 

Incofporated in 1900. The Company owns 2,064 acres of land in the 
Dooars. Cultivated area—1,149 acres. Estimated crop for 1937—655,920 lbs. at 
a cost of Rs. 2,82,793. Av. Sale Price in 1936—9.47 as. per lb. 

Capital—^Authorised, lamed and Subscribed—Rs. 3,00,000 in 30,000 shares 
of Rs. 10 each fully paid up. 

The capital of the Company was raised to its present figure in 1928 by the 
creation of 5,000 new shares of Rs. 10 each. (Capitalising Rs. 50,000 from the 
Reserve Account). 

Managing Agents—^McLeod & Co., Ltd.. 28, Dalhousie Square. Calcutta. 

Their Remuneration—2}% commission on Gross Proceeds of tea and 2j% on 
profit. 

Directors—H. H. Burn; G. S. Horton and H. (i. Stokes. 

Transfer—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—^Highest—^Rs. 56J; Lowest Rs. 42. 


Last Two Balance Sheets. 


Liabilities. 


3112 3O. 

AsHCtH. 


31 -J 2-3(1. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

3 ,(X 3 , 0 (K) 

3 ,(M).OCM» 

Hl(Kk (Net) 

3.08,813 

3.00,000 

Reser\'es 

3,(xi,oon 

3 ,OU,(KMI 

Stores 

0.234 

io,rM>5 

Debts 

80.213 

46,05.1 

Stock 


52.877 

I’rofit aud 1 .OSS 



Outstandings 


8 . 45.1 

A/c. 

.'ll .445 

92 ,fK )8 

Tnvestnrient.s 

1.01,150 

2,03,671 




Cash 


1,64,456 

Total 

7 .. 3 1.658 

7,38,oC>2 

Total 

... 7 . 3 >.f»S* 

7.38,062 




Pfeogresa Sutement. 




Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Divid. % 
per 

Annum 

Dec. 

Ihs. 

Ks. 

Rs. 

Rs- 

Ks. 

ttlllSti III 

1926 

... 74CJ.T20 

4,08.057 

7,70.100 

20,000 

14,699 

60 

1927 

850,040 

4.72.480 

2.75.440 

1.00.000 

2.638 

75 

1928 

748.480 

3.97.460 

1,32.566 


15.204 

40 

1929 

883,360 

4,46.111 

T.04.789 

... 

14.993 

35 

1930 

818.880 

4.12.480 

82,230 

... 

22,223 

25 

1931 

... 803,840 

3.65.271 

532 

... 

“ 7.245 

10 

1932 

... 925.280 

3,19.602 

25.024 

... 

2.779 

5 

1933 

772.400 

3.13.163 

1.51.049 

50,000 

13,828 

30 

1934 

969.200 

3.36.935 

57.828 

... 

1,656 

25 

1935 

745.040 

3.24.842 

79.788 

... 

5.132 

22^ 

1936 

••• 703.200 

2.93.447 

86.876 

... 

12,008 

30 

RBwarks. — ^Rs. 10,000 was tiansfeired (mm tne Reserve Fund in 

1932 to show profit for 

year 

Rs. 20,000 was transferred to Repairs and Renewals Account in 1936. 
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BIRPARA TEA COMPANY, LIBUTED. 

IncoqMmted in 1896. The Company owns 6415.88 acres of land in the 
Dooars. Cultivated area—11365 acres. 

Capital—Authoriaed—^Rs. 7 . 50 . 000 . 

laaued and Subscribed—Rs. 5.50.000 in (f) 4,500 Ordinary Shares of Rs. 100 
each fully paid up and (it) i.ooo 8 per cent. Cumulative Preference (tax-free) 
Shares of Rs. 100 each fully paid up. 

Preference Shares are entitled to a cumulative 8 per cent, interest and to 
priority for capital and arrears of dividend. 

Managing Agents—Duncan Brothers & Co. Ltd., 101, Clive Street, Calcutta. 

Trans fer s No Registration Fee. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Old.—Highest -Rs. 334!: Lowest—R-s. 2224. Pref.— 
Highest- Rs. 156: Lowest —Rs. 144. 


Balance Sheet as on December 31, 1935. 


Liabilities. 



Rs. 

Assets. 



Rs. 

CapiUil 



... 5.50.000 

HlCK-k 

(Net) 


6,56.rx)o 

Reserves 



... 2 , 46 ,OtM) 

Stores 



38.048 

WurkiiiK ('aiiital 


75.o<Ki 

Outstandings 


2,05,679 

1 lehts 




Investments 


100 

Pnifit and 

Loss . 

\ e. 

62.3.47 

Cash 


... 

64.118 



Total 

... 9.63.945 



Total 

9.63.945 




Progress Statement. 








Net 

Profit 



Dividend 

Year 

ended 

Outturn 

Working 
Rxp. cle. 

Ueserve 

Carried 

Forward 

'0 per 
annum 

Dee. 


lbs. 

Hs. 

Hs. 

Rk. 

Rs. 


J92b 


088 ,n(K) 

3.27.474 

1.32.524 

25,000 

29.587 

20 

1927 

... 

704,6.40 

3 . 4 y.?*^y 

1.63.564 

25,000 

25.151 

30 

1928 


789,200 

3 .. 53.377 

t. 63 ,o 8 ci 

25,000 

42.741 

25 

1929 


833..i6«' 

3.83.«o3 

56.750 

... 

46,491 

10 

1930 


699 . 84 « 

4,47,088 

- 33.579 

... 

4.912 

... 

1931 


658,820 

3 .. 56 . 67.5 

5.645 

... 

2.557 

... 

iyj2 


905,120 

2.87,466 

14.195 

... 

8.752 


1933 


450.640 

2,24,997 

1.23.703 

50,000 

29.4.55 

10 

1934 


694,240 

2,40,930 

53.838 

20,000 

21.543 

7 i 

1935 


653,520 

2.37.370 

68,80^ 

20.000 

17.347 

10 


Remarks.—JtB. i,ao,ooo in 1930. »»■ 1.50,000 in 1931 M>d R*- 30.ooo in 1932 
traiurfnted fiom the Rewrve Fund to ehow the to. wd profit for the reepeefave years. 
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BISHNAUTH TEA CO., LIMITED. 

Incofporated in 1863. The Company owns 17,244 acres of land in the 
Durrang district, Assam. Cultivated an?a---3,383 acres. 

Capital—^Authorised, Issued and Subscribed—Rs. 15,00,000 in 1 50,000 
sliares of Rs. to each fully paid up. The capital of the Company was raised to 
its present figure (from Rs. 10,00,000) in 1920 by the creation of 50,000 shares 
of Rs. 10 each. These shares were issued at a piemium of Rs. 5 each. 

Debentuie Capital—^Rs. 3,00.000 divided into 60 5^ ])er cent (taxable) 
bearer bonds of Rs. 5.000 each. Is.sued in September, 1934 rc^deemable al 
par on 30lh June, 1949 ^'ption of rej)ayment, on three months’ notic.t-, 

at any time between July, 1944 and June, 1949. Interest -30th Jum- and 31st 
December. 

Secretariea—Williamson Magor & Co., 4, Mangoi' Lane. Calcutta. 

Transfer—^Registration F(t Rs. 2 for each transfer. 

Directors—^E. J. Nicholls ; E. L. Watts ; K. Stiidd and W. D. Baird. 

Accounts—Yearly to December 31. M**eting in July. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 -Highest Rs. 29.}; Lowest Rs. 24]. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

AsHets. 


Us . 

Capital 

... 

niork (Srti 


... 1 7,08,511: ■ 

Rf*!jerve.s 

... .t..‘iS .287 

(.)ut.lay 


52.0M 

Del lent 11 FI'S 

3,00,000 

< )iitst.‘iiidinKS 


7.iKi.f»5»i 

Debt.s 

Profit and Loss .A.'( . 

2,12,CJ20 

C:ish 



ToUl 



Tilt.'ll 

... jy./S./ii 


Progress Statement. 




Year 

ended 

Outturn 

WcirkinK 
Kxp. etc. 

Net 

Profit 

Ifeserve 

Depre- 

eiution 

CniTiecl 

Forward 

Dividend 
per rent 
per 

Dee. 

lbs. 

Ks. 

Ks. 

Ks. 

Ks. 

Us. 

annum 

1926 ... 

2,2.^7.680 

15.87,292 

. 5 . 3 .LbS^ 

511,000 

1.05.075 

37.b2T 

30 

1927 ... 

2,.462,6^0 

14.12.625 

*>. 7 . 1 .b 53 

511.000 

I. 73 .lb 7 

23.774 

42 i 

1928 ... 

2,277,600 

14.40.234 

3.38,226 


1.3(i.orjO 

T2,0(MJ 

30 

1929 ... 

2,68.4,(mo 

15,62,085 

2.16,41 ’ 


... 

3.412 

15 

1930 ... 


' 3 . 7 .‘ 5.947 

- 7.(ifi8 


... 

“4.25b 

... 

1931 

T, 8.44,160 

11.35.5-18 

— (JO.383 

... 


- 87,024 

... 

1932 ... 

2.276,880 

10,98,828 

-22,385 



-64.639 


1933 ... 

2,151,176 

9,20,212 

3.30357 

... 

95.559 

27.333 

15 

1934 ... 

2.370.473 

10,89,045 

77.026 

... 

19,403 

29,359 

5 

1935 ... 

2,284.547 

9.16,080 

-.7^.909 

... 

1,06,056 

29,548 

15 


JRemarlis.—Rs. ^0,000 was transferred to Delxfiituro Redemption Fund in 1935. 
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BORPUKHURI TEA CO., LIMIUBD. 


Incotporated in 1883. The Company owns 1.983 acres of land in Assam; 
Cultivated area—^548 acres. 

Capital—^Authorised, Issued and Subscribed—^Rs. 3.00,000 in 30,000 shares 
of Ks. TO each fully paid up. 

Debenture Capital (issued)—^Rs. 67,600 was issued in 676 bonds, on ist 
September, 1933 cartyiiig interest at the rate of 8 per cent, per annum. These 
Debentures arc repayable at par on 31st December, 1943, with the option of 
repaymtuit at any time after ist January. 1938 (on giving six months' notice). 
Intercast—^3oth June and 3Tst December. These Debentures are transferable by 
d(?(?d only. 

Managing Agents—Williamson Magor & Co., 4, Mangoc Lane, Calcutta. 
Transfer—No Registration Fee. 

Accounts—Yearly to December 31st. 

Auditors—Lovelock & Lewi'S. 

Price Range in 1936—Highest -Rs. 8 : Lowest -Rs. 5 . 



Balance Sheet as on 

December $1, 1935. 


labilities. 

Rs. 

Assets. 

Rs. 

Capital 

... ... 

Hlock (Net) 

... 3.48.214 

nelH'iitures 

... ... (l 7 ,tKMl 

Outlay oi Next Season 

6,193 

R(;.scrvi*s 

... ... 25 ,OtMI 

()utstai)r|ing.s 

86.905 

1 halts 

.SI..515 

(.‘ash 

18.915 

Profit and I.n 

ISS :\ ( . ... 10,1 12 




Total ... 60.227 

Total 

... 4.60.227 




Progress Statement. 




Year 

ended 

(liiltiini 

Working 
Exp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent 
per 

Dee. 

Ills. 

H.s. 

Us. 

Us. 

Us. 

annum 

1926 

330.2.(0 

i.3<».2.53 

59.h3h 

5.UO0 

4.749 

17^ 

19.27 

351.8.(0 

2.32.497 

8.5.745 

'20,1X10 

2,994 

22i 

1928 

307.300 

2.IJ.812 

12.886 


880 

5 

1929 

322,880 

2.37.947 

-22.303 


-21.425 


19 JO 

'28(f.(NM> 

'2.13,81 2 

-47.241 


6.334 


1931 

322.0 (O 

1.67..1O3 

- 2.151 


4.183 


1032 

307.3(K> 

1..57.788 

- 32.5i»<» 


-28.383 


19.U 

25T.i.pi 

1.29,190 

27.312 


— 1.071 


1934 

257.330 

i.44»79i 

-25,336 


— 20,818 

... 

iyj.5 

269,278 

1.07,961 

42.338 


t6,II2 



Remarks ,—The U'llaiice hi Decemlier, was writtni off to Resc-rve 

The loss for 1930 was tuniod into a profit of Rs. 6.334 by taking Rs. 53,575 from Reserve 
Fund. 







CARRON TEA COMQPANY, LIMITED. 

Incorporated in 1888 . The Company owns 1,346 acres of land in the Dooars. 
Cultivated area—603 acres. 

Capital—Autfaoriaed, Iseued and Subscribed—Rs. 1,50,000 in 1,500 shares ot 
Rs. 100 each fully paid up. 

Managing Agents—^Duncan Brothers & Co. Ltd., 101, Clive Street, Calcutta. 
Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Price, Waterhouse, Peat and Co. 

Price in 1936 —^Rs. 675.. 



Balance Sheet as cmi December 31 , 1935 . 



Liabilities. 


Rs. 

Auets. 



Rs. 

(Capital 


j ,50,otwi 





Reserves 


2,05 LOO 

lilcxrk (Net) 

.. 

.. 1 ,30,U1MI 

Debts 


i3,ooC> 





Profit and Loss A/c. 

.54.37^ 

Liquid 

A.ssi‘ts 


.. 2.72.478 


Total 

.. 4,22.478 



Total 

.. 4.22.478 



Progress 

Statement. 




Year 

ended 

Outturn 

Wkg. Exp. 
etc. 

Rs. 

Net 

Profit 

liestrrvc 

('arried 

Forward 

Divid. % 
per 

Dec. 

lbs. 

Us. 

Us. 

Us. 

annum 

T926 

280.560 

2.13.591 

1 


8.557 

2.5 

1927 

4.f 0,880 

2.33.161 

1,22,180 

20,IM)0 

35.7.i7 

50 

1928 

55T.200 

2,12,858 

1.42.591 

45,000 

57.329 

50 

ICJ29 

5 ot,8o<} 

2.04.082 

1,08,978 

40.000 

52.307 

.5<» 

1930 

327.840 

2.94.5^*5 

-i.«75 


31.43'2 

10 

1931 

179,600 

1.51.872 

27,044 

... 

7..588 

... 

1932 

424.4^0 

1.43.986 

4.3^20 

... 

IT. 748 

... 

1933 

37J.47b 

1.28,431 

»3.b51 


20,402 

.50 

1934 

3«..5.5<» 

1.24.758 

3* ■.51* 


*4.143 

25 

193.5 

36«^.47.5 

... 

39.929 


16.872 

30 

Remarks.—'^. 

20,000 in 1926, Rs. 1,50.000 in 1931 

iind Rs. 5.0U0 in 1932 

were drawn 


bom the Reserve Fund to show profit for the respective yeais. 


CENTRAL CACHAR TEA COMPANY, LIMITED. 

Incorporated in 1863 . The Company owns some 8,396 acres of land. Cul¬ 
tivated area—1,405 acres. 

The Company has two gardens, one at Serispore and the other at Burnie Braes. 
Estimated crops for two gardens in 1937 are respectively 279,280 lbs. at a cost of 







Rs. i«77,o 89 and 270,240 lbs. at a cost of Rs. 1,24,691. Av. Sale Prices in 1936 
were respectively 8 as. 7 p. and 8 as. 8 p. per lb. 

Capital—Authorised, hmaed and Subscribed—^Rs. 10,00,000 in 10,000 shares 
of Rs. 100 each fully paid up. 

Reserve Fund—Rs. 1,10,000. 

Managing Agents—^Jardine, Skinner 8 e Co., 4. Clive Row, Calcutta. 

Their Term—^Until resign or removed. 

Their Remuneration—(f) an allowance of Rs. 750 per mensem and (if) a 
commission of 5 per cent, on the annual profits of the Company. 

Directots—(Qualification—^Ordinary or Preference Shares to the aggregate 
nominal value of Rs. 1,500 ; one Ex-Officio). R. W. Weir Paterson ; H. Carey 
Morgan and £. H. Sayres. 

Borrowing Powers—^The Managing Agents may for the purposes of the Com¬ 
pany borrow to the extent of Rs. 2,00,000 (with the approval of the Board of 
Directors). 

Transfer—Transfer by deed. Registration Fee Rs. 2. 

Voting—On a show of hands eveiy holder of Ordinary Share one vote. Proxy 
allowed. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. 75; Lowest Rs. 60. 


Balance Sheet as on December 31, 1936. 


Liabilities. 


Rs. 

Assets. 



Rs. 

Capital 


10.00,000 

Block 


... 

9.38.486 

Reserves 


1,10,000 

Outlay 


... 

13.826 

Debts 

... 

31.331 

Crop A/ 

c. 

... 

185 

Profit and Ix)ss A/c. 

65,280 

Outstandings 

... 

2,050 




Cash and Investments 

2,52,064 


Total 

12,06,611 


Total 

... 

12,06,6x1 



Progress Statement. 




Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Divid. % 
per 

annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 


1926 

... 625,760 

3.45.617 

1,22,296 

20,000 

31.203 

10 

1927 

550,640 

3.52,949 

1.19.132 

20,000 

30.335 

TO 

1928 

... 618,560 

3.54.056 

43.122 

... 

23.457 

5 

1929 

605,520 

3.38.701 

— 6,252 

... 

17.205 

... 

1930 

601,360 

3.52.381 

-55.596 

... 

-38.390 

... 

1931 

661,360 

3.30.737 

43.357 

... 

4.967 

... 

1932 

725,200 

2,24,584 

-x,886 

... 

3.081 

... 

1933 

585.530 

2,27,472 

73.597 

25.000 

1.678 

5 

1934 

... 602,000 

2,61,088 

56,496 

25,000 

8.174 

2i 

1935 

... 562,480 

2,29,406 

49.548 

25,000 

7 . 7 *a 

2* 

1936 

549.440 

2,38,672 

57.557 

25.000 

280 

4 

Remarks .—^Rs.i,70,000 in 1931 and Rs. 15,000 in 1932 were transferred from the Reserve 


Fund to riiow profit for the xespective yean. 
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CHAMONG TEA COMPANY, LIMITED. 

Incofporatcd in 1901 . The Company owns some if3T6 acres of land in the 
Darjeeling District. Cultivated area—^391 acres. 

Capital-—Authorised—^Rs. 2,80,000 in 28,000 sliares of Rs. 10 each. 

Issued and Subscribed—Rs. 2,79,900 in 27,990 shares of Rs. 10 each fully 
paid up. 

In 1924 the original shares of the Company that were valuc^d at Rs. 100 each 
were subdivided into 10 shares of Rs. 10 each. 

Managing Agents—Williamson Magor & Co.. 4. Mangoe Lane, Calcutta. 
Transfer—^Registration Fee Re. T for each transfer. 

Accounts— Yearly to December 31. Meeting in March. 

AuditofS—Lovelock & Lewes. 

Price Range in 1936—Highest -Rs. 10; Lowest Rs. 8^. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Capital 

Reserves 

LH'bts 

Pnitit iiiid Los.s A/c. 

Rs. 

2,79,900 

4U,ouc.> 

15.0.15 

T3.515 

Assets. 

block (N«*t) 

JJiitlay S«‘.'ison 

Outstc'iiuliiigs 
liivf‘Htini*nts 
('ash 

1036 

Rr. 

2 ,(K>,IXN 1 

6,802 

IO.O2O 

4 T. 76 ri 

23.262 


Total 

... 

3.48.450 

'JV>tal 

... 

3.48,450 




Progress Statement. 



Year 

ended 

Dec. 


Outturn 

Ihs. 

Working 
FiXp. etc- 

Rs. 

Net 

Profit 

Rs. 

(■arrieil 

Forward 

Rs. 

Divici 

per 

annum 

1920 


I02,6i|0 

7,06,529 

29.378 

515 

10 

1927 


100.000 

93.143 

42.493 

807 

12i 

1928 


105,920 

96,990 

30.880 

3 .h 9 f» 

ib 

1929 


10^,640 

91,848 

42.484 

11.193 

12* 

1930 


88,560 

86,005 

22.9/6 

13.176 

7 i 

19.^1 


107,040 

« 3 . 7 .i 5 

8,691 

7.872 

5 

19.12 


95.680 

84.875 

-4.941 

2.931 

aaa 

1933 


76.000 

82,.523 

-4.573 

-1,642 

aoa 

1934 


76,240 

79.259 

4.944 

3.302 

~ 

1935 


83,600 

77.788 

18.570 

6,518 

4 

Jtemarhs.- 

—The loss for 1932 was shown after taking Rs. 25.000 from the Reserve Fund. 
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CHANDYPORE TEA COMPANY, LIMITED. 

Incoipcmted in 1867. The Company owns three gardens, in Cachar, known 
as Chandypore, Balakandi and Ferdinandpore having a total area of 8,000 acres. 
(Cultivated area—796 acres). Av. Sale Price in 1936 was 8 as. 7 p. per lb. 

Capital—^Authorised, Issued and Subscribed—Rs. 2,50,000 in 2,500 shares of 
Ks. 100 each fully paid up. 

Managing Agents—Jardine Skinner & Co., 4, Clive Row, Calcutta. 

Their Term—^Until resign or removed. 

Their Remuneration—(t) an allowance of Rs. 500 per mensem and (fi) a 
commission of 5 per cent, on the annual profits of the Company. 

Directors—(Qualification—20 shares; one Ex-Officio) —R. W. Weir Paterson; 
H. Carey Moi^gan and £. H. Sayers. 

Borrowing Powers—^The Directors may borrow to the extent of Rs. 1,00,000 
in addition to the ordinary current obligations of the Company. 

Transfer—Common Form. Registration Fee nil. 

Voting—On a show of hands every holder of Ordinary Share one vote. On 
a poll one vote per share, represented. Proxy allow'ed. 

Accounts—Yearly to December 31. Meeting in April. 

Price Range in 1936—Highest—^Rs. 159I; Lowest—Rs. 80. 


Balance Sheet as on December 31 , 1936 . 


Liablllticfl. 


Rs. 

Assets. 



Rs. 

Capital 


... i,50,orMi 

Jilock 



2,18.138 

Reserves 


... 1.13.3T6 

Outlay 



9.639 

IDcbts 


17,726 

(Top A/c. 


170 

Profit and 1.os.s A/c. 

27.537 

Outstandiiig.«« 


1,216 




(‘ash and InvcstniciitR 

1,79.416 


Total 

... 4.08,579 


’J'otal 


4.08,579 



Progress Statement. 




Year 

ended 

Outturn 

Working 
Exp. etc- 

^ Net 

Profit 

Reserve 

Carried 

Forward 

Divid. % 
per 

annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 


1926 

341*920 

1,89.400 

57.602 

... 

10,169 

15 

1927 

3 i 5 .a 8 o 

t. 8 t ,125 

76,360 


16,529 

20 

1928 

331.760 

1,81.698 

24.317 


15.846 

10 

1929 

360,800 

1,92.688 

—16,720 


-874 

... 

1930 

303.760 

1.73.549 

— 22,381 

... 

-23,255 

... 

1931 

355.600 

1,34,216 

24.075 

... 

820 


193* 

373.520 

1,10,130 

— 2.402 

... 

-1.582 

... 

1933 

329, X 20 

1.33.624 

35.469 

15,000 

137 

7 * 

1934 

326,400 

1,46,072 

21,261 

15.000 

148 

2* 

1935 

288,640 

1,24,640 

18,356 

10,000 

2,254 


1936 

282.080 

1.28.527 

a 5.*83 

11.684 

3.353 

5 

Ramorbs.-The profit for 1931 was shown after taking Rs. 45.000 from the Reserve 


Fond. 

80 
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CHOONABHUm TEA COMPANY, UMITED. 

Incoipofated in Febniaiy, 1894. The Company owns 1,727 acres of land 
in the Jalpaiguri District. Cultivated area—866 acres. 

Capital—^Authorised, Issued and Subscribed—Rs. 4,00,000 divided into (t) 
2,000 Ordinary Shares of Rs. 100 each fully paid up and (ft) 2,000 8 per cent. 
Cumulative Preference Shares of Rs. 100 each fully paid up. 

Preference Shares are entitled to a Cumulative 8% interest and to priority 
for capital and arrears of dividend. (There is a provision for such shares being 
paid off at any time at a premium of Rs. 5 per share). 

Managing Agents—Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Term—^IJntil they resign or are removed. 

Their Remuneration—commission of 2^ per cent, on gross sale proceeds 
subject to a minimum of Rs. 1,800 per annum. 

Directors—(Qualification—shares of tlie nominal value of Rs. 5,000; one 
Ex-()fficio)—}!i. W. Mealing; K. L. Jatia and S. de B. Miller. 

Borrowing Powers—The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for eacli transfer. 

Voting—On a show of hands eveiy holder of 5 shares one Note. On a poll 
one vote per 5 shares represented. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Ord.—^Highest—Rs. 465: Lowest—Rs. 392. Pref.— 
Highest—141; Lowest—^Rs. 127. 

Last Two Balance Sheets. 


Liabilities. Assets. 




3I-I2-35 

3 ^- 12-34 



3112-35 

3 *' 12-34 



Rs. 

Rs. 



R.s. 

Ks. 

Capitil 


4 .CMl.fNNI 


Blrak 

(Net) ... 

.i..S5.|26 

3 .7 *. 0-17 

Re.servrs 


2,oS,5<Nl 

j,o8,5o*» 

Liquid 

A.s.sei.s 

3.62.136 

3.24 .fHlI 

Debts 


3I.T.15 

29,627 





Profit A: l.nss .\/c. 

75.227 

57.52* 





Total 

7,17,862 

6,95,648 

'I'olal 

/, 17,862 

6,95.648 




Progress Statement. 




Year 

ended 

Outturn 

Working 
Kxp. etc. 

Net 

Profit 

Reserve 

Depreeis- 

tion 

Carried 

Forward 

Dividend 
per cent 
lier 

annum 

Dec. 

lbs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

1926 ... 

660,880 

3 . 2 o.. 5 b 7 

1,98.910 

j5,OfN) 

14.043 

9.175 

85 

J927 

688,720 

3.34.215 

3.04.749 

25 .(KK> 

15.393 

J 1.464 

135 

1928 ... 

SST.fifio 

2.88.561 

1.09.777 


16.345 

5.241 

50 

1929 — 

596,800 

2.99.057 

58.124 

... 

16.913 

2.365 

22 { 

1930 ... 

494.240 

2,66,750 

29.731 


17..500 

4.096 

6 

1931 

409,680 

2,51,436 

14.584 

... 

17..500 

2,680 

... 

1932 • ■ 

539.280 

2.02,153 

- 36.784 

... 

16.630 

-34.104 

... 

1933 ■ 

474,480 

1,70.258 

94.462 


16,266 

8.3.58 

10 

1934 ••• 

•172.320 

1,91.361 

49.163 

... 

16,666 

11,521 

15 

1935 

465,840 


63.706 

... 

16.666 

19.227 

20 


Remarks .—^The profit for 1931 was shown after talcing Rs. 80,000 fnim Reserve Fund 
and Rs. zo,ooo from Hail Insurance Reserve. The Depreciation for *7930 and 1931 was 
taken from Depreciation Fund. 
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GHUNDEECHERRA TEA COMPANY, LIMITED. 

Incoiporated in 1894. The Company owns some 2,022 acres in the Sylhet 
district. Cultivated area—^532 acres. 

Estimated crop for 1937 is 218,960 lbs. Av. Sale Price in 1936 was 8 as. 
8 p. per lb. 

Capital—Authofiaedy T a m ed and Subacribed^Ks. 3,00,000 in 3,000 fully 
paid up shares of Rs. 100 each. 

Managing Agents—Octavius Steel & Co., 14, Old Court House Street, 
Calcutta. 

Their Term—^Until they resign or are removed. 

Their Remiuieratiofi—A commission of 3j^ per cent, on the gross sale pro¬ 
ceeds and 2% on profits. 

Directors— (Qualification—Shares to the nominal value of Rs. 1,500 ; one 
Ex-Officio) —B. C. Studd ; H. Carey Morgan and T. H. L. Brown. 

Borrowing Powers—The Directors may borrow to the extent of Rs. 2,00,000. 

Voting—On a show of hands every holder of Ordinary Shares one vote; 
on a poll one vote per share represented. 

TranaCer—<^^ommon Form. Registration Fee Rs. 2 per transfer^ 

Accounts—Yearly to December 31. 

Auditors^ Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—Rs. 52; Lowest—Rs. 42^. 

Blance Sheet as on December 31, 1936. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 


.. 3,00,000 

Block (Net) 


... 3.50,045 

UeV.'ts 

'I'ljtal 

^.47.133 Outlay 

f lulstaiuliiigs 

lllVfStTIllTltS 

('ash 

I’rofit and I.i)ss 

4.47.133 

Progress Sutement. 

A/c. 

TnUil 

7 .oy« 

21,697 

5110 

3.770 

64.023 

4.47.133 

Year 

ended 

Outturn 

Working 
Kxp. etc. 

Net 

Profil 

(■arried 

Forward 

Dividend 
per cent 

Dee. 

lbs. 

Rs. 

Hs. 

Rs. 

per 

annum 

192O 

... 224,000 

1.58.035 

9.O4J 

9.562 

4 

1927 

... 797,040 

1.44.003 

11,.182 

9.148 

4 

1928 

... 175.280 

T.45.934 

GO 

1 

1,861 


1929 

... 190.800 

1.54.310 

-8.452 

-O.cjoS 


1930 

... 217,040 

T.48.954 

- 50, 282 

-57.190 


1931 

... 232.000 

I.T5.O02 

-47,711 

1.04.901 


1932 

... 267,960 

1.11.359 

-34.255 

1.39.156 • 

• •• 

1933 

... 236,000 

1.05,986 

14.411 

1.24.745 


1934 

... 248,000 

1.09.244 

18.073 

1.06,672 


1935 

228,880 

1.03.740 

16,557 

-90.115 


1936 

250,960 

1.04.325 

26,037 

-64.023 



Remarhs .—^The losses for 1928 and 1929 were shown after tran-sferring Rs. 30,000 and 
Rs. 70,000 respectivdy from the Reserve Funds. 
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OOOLIEKOOSIE TEA GO., LIMITED. 

Incofpotated in 1907. The Company owns some 1,314 acres of land, in 
the Nowgong District, Assam. Cultivated area—^457 acres. Estimated crop for 
1937 is 162,000 lbs. at a cost of Rs. 73,600. 

Capital—^Authorised—^Rs. 1,50,000. 

Issued and Subscribed—^Rs. 1,30,600 in 13,060 shares of Rs. 10 each fully 
paid up. 

In 1919 the Authorised Capital of the Company was raised to its present figure 
by the creation of 1,000 shares of Rs. 100 each. Of these shares 835 were 
issued in 1919 and 304 in 1922. Later on in 1934 all shares of Rs. 100 each 
were subdivided into 10 shares of Rs. 10 each. 

Managing Agents—Planters’ Stores & Agency Co. Ltd., ii, Clive Street, 
Calcutta. 

Difectora—D. Cumming; N. D. Gye; N. £. Ward and C. A. B. Robinson. 

Transfer—^Registration Fee Rs. 2 for each transfer. 

Accounts—Yearly to December 31. Meeting in March. 

Auditoi»—Price, Waterhouse, Peat & Co. 

Price Range in 1936--HigheEt—Rs. 19}; Lowest—Rs. 15. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 1,30,600 

Block (Net) 

... 2,50,000 

Hescrve.s 

1.34,400 

St(x:k 

... 8,4841 

Debts 

3.387 

Outlay 

... 4.761 

Profit and I^jss A/c. 

9,487 

Outstanrliiigs 

... 1,198 



Cash 

13.430 

Total 

... *,77.874 

Total 

... 2,77.874 


Year 

ended 

Outturn 

Pfogresa Statement, 

Working Net H-w.rvp 

Kxp. etc. Profit Keserve 

Depreci¬ 

ation 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

lbs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

annum 

1926 

191.600 

90,650 

48.725 

... 

6,670 

O30 

37 l 

1927 .. 

179,520 

‘i 6.457 

56,122 

... 

7,246 

2.777 

3/4 

1928 

247,760 

J.11.325 

28,463 

... 

7.338 

1.855 

224 

1929 .■ 

226,080 

98.980 

25.407 

... 

6.695 

1,142 

20 

1930 

194.400 

98,176 

— 1,016 

... 

7.790 

126 

... 

1931 

228,240 

96.134 

--20,370 

mmrn 

300 

-20.244 

... 

1932 

202.880 

69.166 

20,244 

... 

... 

... 

... 

1933 •• 

170.360 

69,882 

24,272 

20,368 

... 

3.904 

... 

1934 

160,640 

70,2x1 

15.885 

10,000 

... 

3.259 

5 

1935 ... 

170.480 

73.203 

24.499 

11.073 

... 

155 

5 

1936 ... 

162,080 

81.369 

9.332 

2.500 

... 

457 

5 


Remarks .—^The profit f(»r 1932 was shown after transferring Rs. 29,700 from the Woridng 
Capital Account. 











DANTMARA TEA GO., LIMITED. 


Incofporated in 1919 . The Company owns some 3,000 acres of land in 
the Chittagong District. Cultivated area—^450.75 acres at Dantmara Tea Estate 
and 527 Acres at Konjeechhara Tea Estate. 

Capital—Authorised^Rs. 1,75,000. 

Issued and Subacribed—^Rs. 1,50,000 in 15,000 Ordinary Shares of Rs. 10 
each fully paid up and Rs. 24,670 in 4,934 Preference Shares of Rs 5 each fully 
paid up, bearing 7j% Tax-free Cumulative Interest. 

Managing Agents—Bullion & Co. Ltd., 10, Canning Street, Calcutta. 

Their Remuneration—monthly allowance of Rs. 200 and 5% on nett profits. 

Directors—J. Mukherjee ; P. C. Roy ; P. C. Batia and R. K. Neogi. 

Borrowing Powers—To any extent. 

Voting Pow e rs Each share either Ordinary or Preference has one vote. 

Transfer—Registration Fee not exceeding Rs. 2. 

Accounts—Yearly to December 31. Meeting in August. 

Auditors—Das & Majumdar. 

Price Range in 1936 —Highest—^Rs. 5J; Lowest—^Rs. 2. 

Dividends—No dividend during last ten years. 


Liabilities. 

('^pitiil 

J.)ebts 


Balance Sheet as on Dece m ber 31 , 1935 . 

Assets. 

Rs. 

... i.3u,ooo Block (Net) 

• 95.59** Develoi>meiit A/r. 

Outstandings 

Cash 

Profit and J.oas A/c. 


Rs. 

1.37.721 

28.808 

18.312 

13.421 

48.236 


Total ... 2,45.599 


Total ... 2.45,599 


DARJEELING TEA ft CHINCHONA ASSOCIATION, LIMITED. 

Incorporated in 1879 . The Company owns some 2,594 of land in the 
Darjeeling District. Cultivated area—1,001 acres. 

Capital—^Authorised—Rs. 4,00,000 in 4,000 shares of Rs. 100 each. 

Issued and Subscribed—Rs. 3,75,900 in 3,759 shares of Rs. 100 each fully 
paid up. 

Managing Agents—Kilbum & Co. 4, Fairlie Place, Calcutta. 

Transfer—^No Registration Fee. 

Aocountn—Yearly to December 31. Meeting in April. 

Auditofs—Lovelock & Lewes. 

Price Range in 1936 —Highest—Rs. 200; Lowest—Rs. 170. 




Lflft Two Balance Sheeta. 


Liabilities. 


Assets. 





31-12-34. 

31-12-35. 

3 i-«- 34 - 


Rs. 

Rs. 

Rs. 

Rs. 

Capital 

3.75.900 

3.75.900 Block (Net) 

... 3,86,768 

3 ’ 75 - 90 o 

Reserve etc. 

1,05.630 

1.65,5^4 Stores 

... 8,302 

5.806 

Debts 

34 .<> 7 o 

i 4.293 Outstandings 

... fx ).748 

58.7*5 

Profit and T- 0 s s 


Investments 

... 75.000 

1,25,000 

A/c. 

27 . 3**9 

28.565 Ca.sh 

12,771 

18,891 

Total 

5 . 43 . 5 «y 

5.84.322 Totiil 

... 5 . 43 - 5 ^ 

5.84.322 


Pfogreaa Statement. 


Year 

ended 

Outturn 

Working 
Kxp. etc. 

" Net 
Pr€»iil 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
per 

annum 

Dec*. 

lbs. 

Rs. 

Ks. 

Rs. 

Us. 

1926 

... 352.660 

2.41.231 

1.20,156 

25 .CMN> 

‘2,rH>3 

25 

1927 

... 327.IJ0 

2.52,585 

1.32.865 

*20.000 

2.698 

30 

1928 

.342.557 

2.57.573 

60.940 

17..^b2 

8,686 

10 

1929 

319.222 

2 . 18.737 

W.623 

25,000 

8.130 

20 

1930 

382.352 

2,54.118 

1.38.238 

35,000 

17.393 

25 

193 J 

328,94 r 

2.11.890 

42.926 

15.(KMi 

7.729 

10 

1932 

... 3G6.294 

1.82,776 

33.082 

... 

3,221 

10 

lyn.'i 

348 .w 

2,20, sfui 

45.026 

10,000 

10.307 

1U 

1934 

384.474 

2,23.249 

18.258 

6,760 

3.010 

5 

1935 

... 360,012 

T.95.744 

24 ..379 

4..370 

4.223 

5 


DAURACHERRA TEA CO., LIMITED. 

Incotpofated in 1918. Tlic Company owns some 2,910 acres of land in 
the District of Sylhet, Assam. Cultivated area—525 acres. 

Estimated Crop for 1937 is 280,000 lb.s. for an outlay of Rs. 91,896. Av. 
Sale Price in 1936 was 8 as. 10 p. as compared with 8 as. i p. in 1935. 

Capital—^Autfaoriaed, Issued and Subscnhed—^Rs. 6.00,000 in 60,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Directocs^Thos. Douglas; B. £. Tomlinson; G. H. Paul. 

Transfer—Registration Fee Re. i for each transfer. 

Accounta—Yearly to December 31. Meeting in May. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. iif; Lowest—Rs. 9J. 
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Last Two Balanee Sheet*. 


AbmU. Assets. 



31-12-3.5 

31-12-36 


31-* 2-35 

31-J2-36 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

6,00,000 

6,00,000 

Blrx;k fNet) 

... 4.50,000 

4.50,000 

Reserves 

30,00(1 

50,000 

Stores 

4.103 

10,682 

Debts 

7.577 

10.191 

(lutstaiidiiiKs 

91.227 

78.729 

Profit & I.,oss A/c. 

2 . 5 .. 5 «i 

19.320 

Investments 

... 50,000 

50.000 




(^sh 

67,828 

7 , 20,100 

Total 

6,63.158 

7 .*» 9 . 5 »i 

To til 

... 6.63.158 

7 . 09 . 5 '» 



Progress 

Statement. 



Year 

ended 

Outturn 

Working 
Exp. elf. 

Net 

Profit 

Carried Dividend 

Forward % per 

Dec. 

lbs. 

Rs. 

Rk. 

Rs. 

annum 

1926 

257,680 

a 

5 . 5 .i 26 

15.064 

5 

i<y27 

277.. 5.49 

1.22 .-133 

67,651 

7.718 

7 i 

J928 

3T0.703 

1. 1 o. 73 .i 

20.159 

19.17b 

.^1 

1929 

287,80.) 

I .. 11.920 

- 15.087 

.} .089 

... 

1930 

252.000 

t. 3 J. 9«5 

-11.724 

- 7 .f >34 

... 

1931 

321,031 

1 .«kj.54.i 

-16.844 

- 24.-178 

... 

iQ:f2 

37.5.299 

87.287 

21,129 

' 3. 3^19 


J 9 X\ 

288.86} 

83 * 73 *» 


8.645 

5 

1934 

293.361 

1.21.6.18 

.'>.063 

14.188 


» 93 .*» 

278,028 

1.14.558 

21 .392 

10,581 

2i 


27.1.229 

93 .f)fi 8 

.58,7.19 

J 9.320 

5 


Remarks .—The Icism-s lor mm and n.yc» werr .shown a Hit Iranslrning rrspectively 
Rs. 10,000 and Rs. 50,000 from the Rf.sf.Tvc Fund. Rs. 10.000 in 1035 and Rs. 20,000 in 
1936 were transforrcfi to RestTvc Fund. 


DEJOO VALLEY COMPANY, LIMITED. 

Incofporated in 1908. The Company owns 2,294 land in the Dis¬ 

trict of Nowgong. Assam. Cultivated area—264 acres. 

Estimated Crop for 1937 is 108,560 lbs. at a cost of Rs. 56,934. Aw Sale 
Price in 1936 was 9 as. per lb. as against 7 as. 7 p. in 1935. 

CaiMtal—Authorised, Issued and Suhacribed—Rs. 1,20,000 in 12.000 shares 
of Rs. 10 each fully paid up. 
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Blanaging Agents—^Begg Dunlop & Co. Ltd., 2, Hare Street, Calcutta. 

Their Term—^Until resign or are removed. 

Their Remunefadon—(i) a commission of 2j per cent, on the gross salt 
proceeds, (ii) a further commission of 2| per cent, on the gross proceeds from 
the .sales of all Manufacturing and Export Rights. 

Borrowing Powers —The Managing Agents may borrow to the extent of 
Rs. 1,00,000. 

Transfer—C'ommon Form. No Registration Fee. 

Voting—On a show of hands eveiy holder of shares one vote; on a poll one 
vole per .share represented. Proxy allowed. 

Aocounts^Ycarly to December 31. Meeting in March. 

Auditois—^Price, Waterhouse, Peat & Co. 

. Price Range in 1936—Highest—^Rs. 5^; Lowest—Rs. 4. 


Balance Sheet as on December 31» 1936. 


Liabilities. 

Capital 

Reserves 

Debts 

... 

Rs. 

T, 20.000 

15 . 30 «> 

87.239 

Assets. 

Block (Net) 

Stores 

Stuck 

C lutsbiisdings 
(;a.sh 

Profit :incl 1 -oss A/c. 

Ks. 

T.47.505 

... i.tt 8 

.35 
5.643 
... 62 

68,176 


Total 

2.22,539 


'J'otal 

... 2 . 22,539 



PfOgress Statement. 



Year 

ended 

Der. 

.1926 

Outturn 

lbs. 

T 33 ..*) 2 o 

Working 
Exp. eir. 

Rs. 

90.794 

Net 

Profit 

Rs. 

23,126 

Carried 

Forward 

Rs. 

/.810 

Dividend 
% per 
annum 

7 i 

1027 

... 123.2m> 

88.088 

. 55 . 5»7 

J * • 32 / 

10 

JO28 

130,6^0 

91.810 

- 3.368 

' 959 

5 

1929 

... 13(1,720 

95.^34 

~ 7.792 

■ .■i .«33 


T930 

i 40 , 9 ()o 

9 fi .797 

-12.057 

-17.890 


193T 

... 146,960 

76..565 

— 16,004 

-33.894 


1932 

104,640 

60.515 

— 27,161 

-61,055 


1933 

... 101,920 

51.083 

8,997 

52.058 

... 

1934 

104,000 

65.074 

— 11,870 

63.929 


1935 

120,000 

72.199 

-9.331 

73.260 

... 

1936 

108.720 

60,167 

5.384 

68.176 


Remarks.- 

Fnnd. 

-The loss for 1929 was shown after transferring Rs. 

30.000 from the Reserve 
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DHELAKHAT TEA CX)MPANY, LIBOTED. 

Incofpofated in 1917. The Company owns some 1,805 su:Tes of land in the 
District of Lakhimpur, Assam. Cultivated area—426 acres. 

Cental—Authorised—Rs. 6.50,000 in 65,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 5,84,480 in 58,448 shares of Rs. 10 each. 

The capital of the Company was increased in 1926 firstly by the allotment of 
0.993 shares of Rs. 10 each and secondly by capitalisation from the Reserve Fund 
an amount of Rs. 1,93,740 and distribution of 19,374 bonus shares. 

Secietaries and Agents—^Planters' Stores & Agency Co. Ltd., ii, Clive Street, 
Calcutta. 

Directors—D. Camming; F. W. Mockenhull and J. Elcock. 

Transfer—^Registration Fee Rs. 2 for each transfer. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—^Highest—^Rs. 25I; Lowest—Rs. 23I. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Rs. 

Assets. 



Rs. 

Capital 


5 . 84 , 48 t» 

Block (Net) 


... 8,00,000 

Reserves, etc. 


13,10,304 

Stores 



4.505 

Debts 


43 . 7 Jb 

Outstandings 


... i,34.f»87 

Profit & Loss A/c. 

Total 

95 >393 Investments 

- Cash 

12.33.913 

Progresa Sutement. 

Total 

1,50.815 
... 1,43,906 

... 12,33.913 

Dividend 

Year 

ended 

Outturn 

Working 
Exp. ete. 

Net 

Profit 

Reserve 

Carried 

Forward 

per eent 
per 

annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 


1926 

332.240 

2,07,888 

i, 40 . 3 (X) 

25,000 

37.402 

20 

1927 

301.440 

2,01,203 

2,17,609 

65,660 

14.007 

30 

1928 

301,600 

2,11.596 

1,41,020 

25,000 

13,131 

20 

1929 

324.160 

2.59.065 

2.24.042 

74.819 

16.234 

25 

1930 

330.240 

2,72,667 

1,18,872 

30,cx)o 

17.434 

15 

193T 

339,200 

2,31,261 

1,03,252 

25,000 

8,014 

15 

1932 

322,160 

2,25.236 

3i.a83 

5,000 

5.073 

5 

»933 

300,480 

1,62,773 

1.53.365 

35,000 

6,542 

20 

1934 

308.160 

1,93.868 

81,727 

... 

15.209 

I2\ 

1935 

81 

272,880 

1,74,080 

1.09.407 

10,000 

12.332 

I7I 
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DHUNSERl TEA COMPANY, LIMITED. 

Incoiporated in 1916 . The Company owns some 2f993 acres of land in the 
district of Durrang, Assam. 

Planted Area—^590 acres. 

Estimated Crop for 1937 is 346,320 lbs. at a cost of Rs. 1,08,782. Av. Sale 
Pnce in 1936 was 9.25 as. per lb. as against 8.54 as. in 1935. 

Capital—Authorised—Rs. 6,20,000 divided into (1) 1,00,000 Ordinary Shares 
of Rs. 5 each and (ti) 40,000 Preference Shares of Rs. 3 each. Prcfenmce Shares 
are entitled to a cumulative preferential (tax-free) dividend of 7 per cent, per annum. 

Issued and Subscribed-^Rs. 3,37.738, of which (») Rs. 2,53,525 is in 50,705 
Ordinary Shares of Rs. 5 each fully paid up, less calls unpaid Rs. 9,645 and 
(«) Rs. 88,853 27,951 per cent (tax-free) Preference Shares of Rs. 3 each fully 

paid up. 

Debenture Capital—^Rs. 4,00,000 (less Rs. 700 cancelled) in 4,000 bearer 
bonds of Rs. 100 each, issued in 1922 and repayable at a premium of Rs. 5 eacli, 
on six montlis' notice, not later than March 31, 1942. Interest 6 per cent 
(reduced from 8 per cent in 1928) per annum (taxable) on March 31 and Sej)- 
tember 30. In 1932 the Debenture-holders agreed to waive interest until March 
31, 1937 and to accept in lieu thereof during each half-year one fully paid up 7 
per cent. Cumulative Preference Shares of Rs. 3 each for each debenture? held. 
Half the holding of a debenture-holder can, at his option, l»e converted intc» 
Ordinary Shares on the basis of 21 Ordinary Shar(?s ol Rs. 5 each for one Deben¬ 
ture of Rs. 100. 

In March, 1928, the capital of the C>Jinj>any was reduced 
from Rs. io,cx),ooo to Rs. 5,00,000 by reduction of tin* nominal value of the 
shares from Rs. 10 to Ks. 5 (Rs. 2-8 paid up and calling up Rs. 2-8 per .share). 
In October, 1932 the capital of the Company was raised to the present figure by 
the creation of 40,000 7 per cent Cumulative Preference Shares of Rs. 3 each, of 
which 3,993 .shares have been is.sued as fully j)aid up during each half-year sinct: 
September, 1932, to the Debenture-holders in consideration of their waiving 
interest on the Debentures. 

Secretaries and Agents—James Finlay & Co., Ltd., i, Clive Street, Calcutta. 

Directota—N. D. (iye; C. H. Heape; and J. Jones. 

Transfer—No R(?gistration Fee. 

AcccMinta—Yearly to December 31. Meeting in May. 

Auditon—^Lovelock & Lewes. 

Price Range in 1936 —Ord.—Highi?st—Rs. 3I: Lowe.sl—Rs. 2. Pref.— 

Highest—Rs. 2J; Lowest—^Rs. ij. 

Balance Sheet as on December 31 » 1936 . 


Liabilities. Assets. 



Rs. 


Rs. 

Capital 


Rlock (Net) 


Debentures 


Stores & Spams ... 

12.449 

Debts 


Outstandings 

31.4T3 

Profit & Loss A/c. 

5.232 

Investments 

500 



Cash 

10.352 

Total 


Total 

7 . 87 . 4 « 
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PragfCM Sutement. 


Year 

ended 

Outturn 

Wurkins 

Exp. etc. 

Net 

Profit 

Carried 

Forward 

Dec-. 

lbs. 

Rs. 

Rs. 

Rs. 

1930 

33b,8cKj 

2.10.38} 

-.38.3^1 

- 01.895* 

JWi 

43^.720 

1.89,930 

- . 13 .W >3 

-95.5.58 


4:i*>.5'« 

i.| 5 . 6 *J 

24.1^5 

“ 1.19.723 

19.1.1 

35 o.ci(x) 

J .31.4 lU 

44.01O 

-75-7«7 

>‘•.11 

35 <i, 9 bo 

i.3«.28i 

30.2^17 

-39.44(1 


3Jfi.(|2(i 

I.3I.1'*** 


i>. 5 (>> 

ly.V' 

329.04(1 

1.2(1.587 


5.232 


*Jnrludiiig a debit li.'Jaiicc of Rs. brouglit f<ir\varil from last year. 


DILARAM TEA COMPANlf', LIMITED. 

Incorporated in April, 1910 . The Company owns 1,135 land in the 

Darjeeling District. Cultivated area—^456 acres. 

Estimated Crop for 1937 100,(X)o lbs. at a cost of Rs. 66.481. Av. Sale 

Price in 1936 was it as. 5 p. per lb. as against 12 as. 6 p. in 1935. 

Capital—^Authorised, Issued and Subscribed—Rs. 2.00,000 in 2,000 shares of 
K.s. 100 each fully paid up. 

Managing Agents—Andrew Yule & Co. Ltd , 8. Clive Row, Calcutta. 

Their Term—I'ntil they resign or are rc^moved. 

Their Remuneration—(i) a monthly office allowance of Rs. 150 and (m) a 
commission ot 2^ per cent on gross sale proceeds subject to the minimum of 
Rs. 1,200 per annum. 

Directors—(Qualification to shares; one Ex-Officio) —^J. H. S. Richardson: 
G. S. Horton and Henry Birkmyre. 

Borrowing Power—^Thc Directors may borrow to any extent. 

Transfer—Common Form. No Registration Fee. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share represented. Proxy allowed. 

Accounts—Yearly to December 3T. Meeting in June. 

Auifitots P rice, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—Rs. 130; Lowest—Rs. 100. ^ 



Last Two Balance Sheeta. 


Liabilitiei. 

31-12-36 

31-12-35 

Assets. 

31-12-36 

31-12-35 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 2 , 00 . 00(1 

2 , 00.000 

Hl(x:k (Net) 

r,96,642 

1.99.408 

Renerves 

1 , 02.000 

1 ,02,(Kid 

Outlay of Season 

3.234 

3 .b 35 

Debts 

1.835 

3 . 0(11 

Outstandings ... 

j 6,020 

16.519 




Investments 

3 «. 23 i 

38.231 




Cash 

35 . 9 f»b 

36.247 




Profit A I.0.S.S A/c. 

13,806 

T 1,021 

Total 


3 .<» 5 .«<>» 

Total 

:i.« 3.836 

3.05,061 



Progreaa Statement. 




Year 

ended 

Outturn 

Working 
Exp. eU*. 

Net 

Profit 

Reserve 

Depre- 

eialioii 

Carried 

Forward 

Dividend 
per cent 
|)er annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 


1926 

... 99.840 

75.807 

38,598 

5.000 

3.895 

T.149 

20 

1927 

... 85,200 

75.091 

3|.‘><i2 

... 

3.987 

6.11T 

15 

1928 

... 72,760 

73.139 

29.1.13 

... 

A. 1 .^o 

5.214 

15 

1929 

... 92.960 

79.075 

43.110 


■1.231 

8.321 

20 

1930 

... 90,240 

80.837 

38 . 1*15 

... 

■1.277 

6,46(1 

17^ 

1931 

... 77.520 


M. 7<»5 

... 

4..I57 

5.174 

8 

1932 

... 60,800 

72.727 

18,7/6 

5,0(x> 


2.950 

8 

J 933 

... 82.880 

78.577 

- 19.138 



16,188 


1931 

... 79.920 

72,I(MJ 

2.4.17 


2,767 

- 13.741 

... 

1935 

... 92.560 

73.77 ^ 

13.7-11 


2.767 

- 11,021 

... 

193 ^ 

... 97,200 

77.261 

-3,082 


2.767 

- 13,80(3 

... 


DIMAKUSI TEA COMPANY, LIMITED. 

Incorporated in February, 1900. The Company owns some 1,670 acres of 
land in Assam. Cultivated area—^579 acres. 

Capital—Authoriaed—^Rs. 4,50,000 in (i) 36,000 Ordinary Shares of Rs. 10 
each and (it) 9,000 8 per cent tax-free Cumulative Preference Shares of Rs. 10 
each. 

laaued and Subscribed—Rs. 3,06,800 divided into (i) 23,670 Ordinary Shares 
of Rs. 10 each fully paid up and (it) 7,010 Fteference Shares of Rs. 10 eadi fully 
^d up. 



Maiiug^ Agentft—Williamson Magor & Co.. 4. Mangoe Lane. Calcutta. 
Tfansfer—^No Registration Fee. 

Aocoiinta—Yearly to December 31st. 

Auditon^Lovelock & Lewes. 

Price Rangje in 1936—Ord.—^Highest—^Rs. 26^; Lowest—^Rs. igj. Pref— 
Highest—^Rs. 14; Lowest—^Rs. 13J. 


Balance Sheet as on December 31» 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

3,nfi.8oo 

BlfM:k 

2,85,000 

Reserves 

... T, 50 ,fM )0 

Outlay of Season T93G 

12,676 

Del)ts 

2-1.532 

Outstandings 

99.207 

Profit and Loss A/c 

72.472 

(.'asb 

1.56.921 

ToUl 

• 5.53.804 

Total 

5.53.804 


Progress Statement. 


Year ended 

Oiiliurn 

Working 
Exp. etc*. 

Net 

Profit 

Deprecri- 

atiun 

('arried 

Forward 

Dividend 
per cent. 

Dee. 

lbs. 

Rs. 

Us. 

Rs. 

Us. 

per 

annum 

1926 

381,4.10 


28.242 

13.500 

1.445 

10 

T927 

420,000 

2.49.353 

47.952 

23.999 

7.784 

15 

1928 

360. ifK) 

2.78.6fi#. 

2.356 

12,050 

4.532 


1929 

420.160 

2.86.344 

39.34* 

22,0.j9 

14.595 

10 

J03f» 

.fo8,oon 

2.75.586 

29.305 

20,000 

].t,622 

TO 

193* 

423.360 

2.25,919 

22.3^10 

63 ,(M>0 

7.704 

Id 

1932 

488,800 

2.i3..|6<i 

15.272 

9.349 

-3«4 

7i 

1933 

378,000 

1.82,581 

70.534 

10,000 

8,329 

25 

1934 

358.880 

1.95.030 

5.656 


8.377 


1935 

370.720 

T,5I,2T2 

64.095 

4.177 

11.359 

i7l 


DUFFLAGHUR TEA COMPANY, LLMITED. 

Incotporated in January, 1917. The Company owns some 3,158 acres of land 
in Assam. Cultivated area—628 acres. 

Capital—Authorised—Rs. 7,50.000 in 75.000 shares of Rs. 10 each. 

Ittued and Subscribed—^Rs. 5,60.500 in 56,050 shares of Rs. 10 each fully paid 
up. In 1926 the Company’s Debenture Capital amounting to Rs. 1,18,000 was 
converted into 11.800 shares of Rs. 10 each. 

Managing Agent*—Williamson Magor & Co.. 4, Mangoe Lane. Calcutta. 
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Directon—^K. B. Miller; E.L. Watts and G. W. Leeson. 
Transfer—Registration Fee Rs. 2 for each transfer. 
Accounts—^Yearly to December 31. Meeting in June. 
Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest—Rs. 14I; Lowest—^Rs. 12. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 5,6 o,5«ki 

Block (Net) 

... if ,78.01x1 

Rcserve.s 

... To.ono 

Outlay of Next .Sea.soii 

16.73.5 

Debts 

68 . 5.*50 

Outstindings 

... 1,34.011 

Profit and Loss Afc. 

60.267 

Cash 

70.5R0 

Total 

... 

Totil 

• •• 6,99,326 




Progress Statement. 











Dividend 

Year 

ended 

Outturn 

Workini; 
Kxp. etc. 

Net 

Profit 

Ke.serve 

Depn-- 

eiation 

Curried 

Forward 

pi*r cent 
per 
annum 

Dee. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kk. 


1926 

... 462,880 

3.12,538 

45.693 


29.4 M 

17.849 

5 

1927 

... 4 . 37.«10 

3.16.565 

51.384 


.55.425 

13.184 

10 

1928 

... 418,160 

2.86.519 

49.743 


52.072 

6.877 

10 

1929 

... 503.840 

. 3 . 65 ..'i 94 

25..560 


28.1 1 I 

4.412 

5 

1930 

... 187.920 

.3.49.324 

8,88j 



*3.293 


19.3T 

... 4.37.20f> 

2,54.882 

5.702 


16.667 

18.995 


1932 

... 429.840 

2,50.280 

■ 16,381 



2.613 


1933 

385.680 

1 ,«/>. 138 

40.542 

lO.OfKI 

20.053 

5. *.30 

5 

1931 

... 389,863 

1 .q(i,(K)2 

3.259 


10,606 

H..389 


19 .J 5 

... 402,001 

1.77.7.36 

51.878 


20.748 

8.230 

/i 


DURRUNG TEA COMPANY, LIMITED. 

Incorporated in 1864 . The Company has 466 acres of land under cultiva¬ 
tion. 

Capital—^Authorised—Rs. 5,00,000 in 5,000 shares of Rs. loo each. 

Issued and Subscribed—^Rs. 4,65,000 in 4,650 sharers of Rs. 100 each fully 
paid up. 

Secretaries—Kilburn & Co., 4, Fairlie Place, Calcutta. 

Directors—A. T. Taylor ; G. S. Horton and J. A. Minto. 

Transfer—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. 17 ; Lowest Rs. ii. 
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Laat Two Balance Sheeto. 


Liabilitici. 

.31-12-35- 

3T-I2-:H. 

Auets. 

31-12-35- 

31-12-34- 


Rs. 

Rs. 


Rs. 

Rs. 

('.iipititl 

... ^,b5,(NMl 

.1,(13,(SMI 

H1(ick (Net) 

4,13,008 

4,13.008 

Debts 

■ .70,(/Ml 

J ,81 ,^(19 

Stores 

2 ,n(i(j 

2,037 




Outstandings 

13.23“ 

19.487 




Irivestrneiitis 

3.500 

3.500 




( 4isli 

Pniiit and Loss 

2 HtJ 

1,150 




A/c. 

2.03,864 


T<lt.Tl 

... 

r),.fri,;|(i() 

Total 

b.35.y6o 

6,46.409 


Year ended 

Progress Statement. 

Net 

IVoKl 

Carried 

Forward 

Dee. 

Ills. 

Rs. 

Rs. 

Hs. 

I(J 26 

... 14I).(i(Mi 

1.27.T40 

- i8,(i7(i 

-J 7.529 

19^7 

... J32.(NM1 

1.39,593 

- 14.9t»5 

-32.494 

|(|28 

... 173.7^**) 

1,30,462 

-45.777 

-78/271 

J929 

... 181,4.10 

1.35/735 

- 23.065 

- J .01.336 

1930 

l(/i,o8o 

1,31.939 

• 30.707 

-1.32.043 

1931 

... 2o6.»(io 

1,10,322 

-7.6S5 

-1,39,728 

1932 

... J57,0|0 

92,973 

- 56,29s 

- T.96,026 

1933 


39.221 

69 

-1.95.957 

J934 

... 1.53.040 

81,47(1 

■ 11,270 

- 2.07,227 

1935 

... 171,120 

77.'»3* 

3 3<i3 

- 2,03,864 

y^i'ii/ar^.s.—The 

loss for 1931 was 

shown after taking Rs. 

40,000 from the Reserve Fund 


EASTERN CACHAR TEA COMPANY, LIMITED. 

Incotporated in 1863. The Company owns 5 gardens in the Cachar dis¬ 
trict, Assam, having a total area of 7*736 acres. Cultivated area—i.ioo acres. 

Capital—^Authoriaedy Issued and Subacribed—^Rs. 7,00,000 in 70,000 ordinary 
shares of Rs. 10 each. 

In 1924 each of the original 7,000 shares of Rs. 100 each was divided into ten 
shares of Rs. 10 each. 

Managing Agents—Octavius Steel & Co., Ltd., 14. Old Court House Street, 
Calcutta. 

Thier Tcrni—Until they resign or are removed. 

Their Remuneration—(i) a commission of 2^ per cent on gross sale proceeds, 
(ft) 2 per cent on profits, (Hi) a further commission of 5 per cent on the cost 
price of all stores, tools and implements. 

DirectofB^(Qualification—^Shares to the aggregate nominal value of Rs. 2,000; 
one Ex-Offleio)^^. H. Heape; H. P. Sutcliffe; and T. H. L. Brown. 

Borrowing Powers—^The Directors may borrow to the extent of Rs. 3,00,000. 

Tranaftf-^ommon Form. Registration Fee Rs. 2 for each transfer. 
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Votiiig—On a show of hands every holder of Ordinary Shares one vote ; on 
a poll one vote per share represented. Proxy allowed. 

Accounts—Yearly to December 31. Meeting in April. 

Auditois—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. ii; Lowest—^Rs. 8J. 

Balance Sheet as on December 31, 1936. 


LiabilitiM. 

Rs. 

Assets. 

Rs. 

Capital 

... 7.0U.000 

Block (Net) 

... 7 .- 1 o. 9 »y 

Reserves 

... I,T 5 ,UOO 

Outlay of next Sr‘a.soii 

4.105 

Debts 

12,052 

Outstandings 

M.oc^i 

Profit and Ixiss A/c. 

53.27^ 

Investments 

37,Moii 



Cash 

89,404 

Tula] 

... 8,80,324 

Total 

... 8,80,324 




Progress Statement. 




Year 

ended 

Outturn 

Working 
Exp. etc. 

IVofil l>«*P**‘*«<»t*on 

('urried 

Forward 

Dividend 
per cent 
per 

annum 

Dec. 

lbs. 

Rs. 

Rs. 

Us. 

Us. 

1926 

... 525.760 

3*05.285 

69,700 

3^2.649 

5 . 95 *> 

10 

1927 

... 473.040 

3.07*430 

73*034 

J0.S15 

9.675 

10 

1928 

... 432.320 

2,88,651 

40*173 


15.047 

5 

1929 

... 427,040 

2,84,284 

-39,058 


- 24,010 


1930 

... 470,560 

2.63,858 

-- 2 T .733 


- 45.713 

... 

1931 

... 468,160 

2,30,911 

36,726 

... 

- 7.017 


1932 

... 508,160 

1.72,310 

-25.130 

... 

-32.147 

... 

1933 

... 351,680 

1*47*441 

39.395 

25 ,OCX> 

8,420 


1934 

... 434.160 

1.79,888 

19,670 

20.864 

10,790 

2i 

1935 

... 389*260 

1,66,225 

24*779 

10,000 

958 

5 

1936 

• •• 390,720 

I,6T,OfM} 

52,314 

... 

8,272 

5 


Remarks .—The profit for 1928 was shown after tFaiisferriiig Rs. ;(u,cxx> from Dividend. 
Reserve Fund and that for 1931 after transferring Rs. i.io.cmx) from tlie Reserve Fund. 


EAST INDIA TEA COMPANY, LIMITED. 

Incorporated in August, 1661. The Company owns some 6,002 acres of land 
in Assam. Cultivated area—1,142 acres. 

Capital—AuthcMxaed, Issued and Subscribed—^Rs. 10,00,000 in 1,00,000 shares 
of Rs. 10 each fully paid up. 

Seoctaries^Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 

Ditectors—£. J. Nicholls ; E. L. Watts ; £. Studd and W. D. Baird. 
Tnansfer—Registration Fee Rs. 2 for each transfer. 

Accounts—^Yearly to December 3zst. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. iz|; Lowest Rs. 8}. 
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Balance Sheet as on December 31, 1935. 


Liabilities. 




Assets. 







Rs. 




Rs. 

Capital 

... 

... IC|,(N),(MM 1 

BIckU 

(Net) 


IO.IHj.OOO 

Kc.servcs 

... 

2.35,000 

< iutiuy 

of Next Sea.soii 

22,1/28 

1 )ebts 




OuLsiaiidiiigs 


J/17.«5I 

Profit and 

Ixiss A/c. 


3<i.o3i 

Cash 



2.5.f>5*3 



3:5.04.418 



I'fital 

13,04,418 



Progress Statement. 




Year ended 


Working 



Depreei- 

(larrinl 

Dividend 

Dee. 

OuMiirn 

Exp. etc. 

1^1*1 

Profit 

Rescrvir 

alioii 

Forward 

per rent. 








per 


11m. 

K.S. 

ILs. 

Rs. 

R.s. 

Rs. 

annum 


731..HO 

5.i7.f/i«i 

1,11,112 


i0.«/>o 

I2.3*>8 

10 

0|2-/ 

72.1,44** 

5.<jo.:H2 

J.01.828 


71.813 

0.420 

M 

l•)2H 

7(12,04«» 

5.:5i..5*/* 

<i7,02«. 


2.5.042 

7.*»45 

10 


700.1.10 

5.1 M7J 

18,701 


.5.5. ■/'*'» 

23.8of» 


J«M«| 


5.14.5-17 

j.:522 


10,o( >.5 

2i>. 1 2.S 



(J75.92CI 

4.3^*.i«5 

-2.5,712 



3.4 lO 



O71.200 


- 08.CJ.S.1 



-b 5.302 


I'i.U 

.570. 

.5.2.1.<IUJ 

70,201 



(i.0.5»i 



021,178 

.1.59.?<*'5 

:5.5.77o 



-27.1.1' 


i‘M5 

5.55. 

2.82.085 

57.5'>J 


34,202 

5.0.12 

2i 


ELLENBARRIE TEA COMPANY, LIMITED. 

Incorporated in 1881 . The Company holds on Icasi* some 076 acres f»f land 
in llie Western Dooars. Cultivated area—512 acres. 

Capital—^Authorised, Issued and Subscribed—Ks. ].3 o.(xm) in 1.300 share.s of 
Rs. 100 each fully paid up. 

Managing Agents— Duncan Brothers & Co. Ltfl.. loi. ('live Street, Calcutta. 
Transfer— No Ke;;istration Fee. 

Accounts —Yearly to December 31. Meeting in May. 

Auditors— Price, Watcrhousi\ Peat & Co. 

Price Range in 1936 —Highest—Rs. 240^: l^)we.st Rs. 233. 

Last Two Balance Sheets. 


Lisbilities. 

:5i-'2-.55- 

31-12:54. 

Assets. 

.ii-'2-3.S 

31 1^-34- 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 1.30,01x1 

T.50,000 

Hl<H-k (Net) 

... 1,50,000 

1.30.000 

Reserves 

... T.75.01K) 

i,75.«JOo 

Stores 

10,248 

12,(142 

Debts 

6,516 

9.489 

Outstandings 

74,680 

71,200 

Profit and 

Ix>ss 


Investments 

98.350 

08.350 

A/c. 

... 31.211 

39.095 

Cash 

29,440 

4 C 392 

Total 

... 3.62,727 

3.73.584 

Total 

... 3.62.727 

3.73.584 
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Pkogfess Scatement. 


Year ended 
Dec. 

Outturn 

Working 
Kxp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent. 


Ihs. 

Rk. 

Rs. 

Rs. 

Rs. 

per 

annum 

1925 

263, fXK) 

1,22,887 

77 .f ^»9 

23.000 

26,292 

3 «* 

1927 

2 ilT, 5 Kf) 

1,26,462 

79.729 

23,000 

36,021 

3 « 

1928 

230.360 

1.33.620 

29.192 

... 

42.713 

13 

1920 

3(kj,o8o 

1 

16.998 


37.211 

*5 

1930 

238.880 

j .31.411 

- 375 


20 , 33 ^* 

5 

193J 

ifji ,200 

1 A 5 . 5 'l f 

-- * 2 . 3 '/) 


*'•.037 


1932 

2(17.280 

1 .of >,984 

- 11,261 


3.6/6 


J 933 

2 .| 0 ,(NMl 

93 . 1 «< 

30.343 


13.01*1 

20 

J 934 

230,360 

*i*i .375 

23.021 


>/. 5 l'» 

13 

1935 

215.520 

1 .(Ml,33(1 

13.670 


1 * 1 . 21(1 

Id 


ENGO TEA COMPANY, LIMITED. 

Incorporated in April, 1895. The Company owns 37,530 acres nt land in Ihe 
Western Dooars. Cultivated area—266 acres. 

Estimated Crop for 1937 is 127,760 lbs. at a cost of Rs. 45.027. Av. Sale 
Price in 1936 was 9 as. i p. per lb. as compared with 9 as. 2 p. in 1935. 

Capital—^Authorised, Issued and Subscribed —^Rs. t, 20,000 in 1.200 shares of 
Rs. 100 each fully paid up. 

Managing Agents —^Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Term —Until they resign or are removed. 

Their Remuneration —(f) a monthly office allow^ance or Rs. 100 and (ii) a 
cninmi.ssion of 5 per cent, on the net profits of the Company. 

Directors— (Qualification, 10 sliares. One Fx-Officin)- ]. H. S. Rihard.scm; 
N I). Cj'e and K. L. Jatia. 

Borrowing Powers -The Directors may b(»rrow to any extent. 

Transfer— (>)mmon Form. Registration Fc-e Rs. 2 ff»r each transfer. 

Voting —On a show of hands evcriy holder of Ordinary Shares one vote. On 
a |X )11 one vote per share represented. 

Accounts— Yearly to December 31. Meeting in June!. 

Auditors —Price, Waterhous<», Peat & C^i. 

Price Range in 1936—Highest—Rs. 225; Lowe.st—Rs. 180. 


Balance Sheet as on December 31, 1936. 


LlaMllties. 

Rs. 

Assets. 

Rs. 

Capital 

1,20,000 

Block (Net) 

... 1,07.405 

Reserves 

... 84,000 

Outlay 

2,871 

Debts 

4 .fi 64 

Stocks 

5.226 

Profit ft Loss A/c. 

10,442 

Outstandings 

Cash ft Investments 

5.436 

98.168 


Total 


2,19.106 


Total ... 2,19,106 








Pi og iw Sutcment. 


Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Profit 

Reserve 

Depreci¬ 

ation 

Carried 

Forward 

Dividend 
per cent, 
per 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

1926 

... 158,000 

65,804 

35.263 

2.350 

3.649 

1.763 

30 

1927 

... 159.840 

71.97.5 

49,680 

5,000 

3.679 

4.443 

35 

J928 

... I29,fi8u 

75.644 

15.9*10 


3.ao6 

2.433 

15 

1929 

... 167,880 

79.550 

i8,.j87 

... 

4.029 

2,920 

15 

1930 

... 145.680 

73 .« 7 « 

25.232 

2.320 

5.T32 

4.«32 

17* 

1931 

... 131.440 

67,646 

1.390 



6,222 

... 

J932 

... 171,280 

69.794 

■' 5.455 


5.321 

767 


1933 

■ ■■ 133.920 

73.157 

12.033 


5 . 3«4 

3,810 

7 i 

J 934 

... 138.160 

67.006 

3.491 


2.715 

1.301 

5 

i 935 

... 131.920 

70,106 

5.591 


2 ,fKX> 

892 

5 

1930 

... 117,520 

O3.76J 

9.549 


2,815 

4.442 

5 


ETHELBARI TEA 

CX)MPANY (1932), LIMITED. 



Incorporated in September 1932. Capital—Authorised, Issued and Subacribed 

—Ks. 3,50,000 in 35,000 shartis of Rs. 10 each fully paid up. 

Estimated Crf»p for 1937 is 227,320 lbs. at a cost of Rs. 100.862. Av. 
Salt: Price in 1936 was 8 as. 10 p. per lb. 

Managing Agents— Octavius Steel & Co. Ltd.. 14, Old Court House Strei^t, 
(.'alcutta. 

Their Term —Until they resign or are removed. 

llieir Remuneration —(i) a commission of per cent, on gross sale ])roceeds 
and (ii) in addition u commission of 1 per cent, per annum on all sums lent to the 
Company which may be guaranteed by the Managing Agents and 2% on the 
profits. 

Directors —(Qualification—150 .shares)—B. C Studd ; H. Carey Morgan and 
T. H. L. Brown. 

Borrowing Powe«— The Directors may borrow to the extent of Rs. 2,00,000. 
Transfer —Common Form. Registration Fee Rs. 2 for each transfer. 

Voting —On a show of hands every holder of Ordinary Shares one vote. On 
a poll one vote per share represented. Proxy allo^’ed. 

Accounts— Yearly to December 31. Meeting in April. 

Auditors— Lovelock & Lewc*s. 

Price Range in 1936—Highest—^Rs. iij: Lowest-^Rs. 8. 

Dividend—^5% in 1936. 


Balance Sheet as on December 31, 1936. 


Lisbllities. 

Rs. 

Assets. 

Rs. 

Capital 

3,50.000 

Block (Net) 

... 3,50,000 

Reserves 

32,500 

Stores 

3.523 

Debts 

10,366 

Outlay o£ Next Season 

3 .T 77 

Profit & I.0SS A/c. 

29,159 

Outstandings 

25,834 



Investments 

... 500 



Cash 

38,991 

Total 

... 4,22,025 

Total 

... ,22.025 
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GAIRKHATA TEA COMPANY, LIMITED. 

Incofporated in 1890. The Company owns some 2,941 acres of land in the 
Dooars. ('ultivated area—1,212 acres. 

Estimated Crop for 1937 is 6oo,(X)0 lbs. Av. Sale Price in 1936 was 8 as. 
9 p. as against 8 as. 3 p. per lb. in 1935. 

Capital—^Authoriaed—^Ks. 12,00,000 in 12.000 shares of Ks. 100 each. 

Issued and Subscribed—^Rs. 5,00,000 in 5,000 shares of Rs. 100 each. 

'I'he Authorised Cajwtal was raised to the present figure in 1935 by the crea¬ 
tion of 6,000 new shares of Rs. 100 each. 

Managing Agents—Ciillanders, Arbutlinot & Co., 8, Clive Street, Calcutta. 

Their Remuneration—(1) 2j% on Gross Procetids, and (») 5% on Stores 
purchased. 

Borrowing Power—Managing Agents may borrow up to Rs. 5 o.o(K); therealter 
subject to sanction of a (iciieral Meeting. 

Transfer—No Registration Fee. Approved Form. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—^T^rice, Waterhouse, Peat & Co. 

Price Range in 1936—Highest— Rs. 240; Lowest—^Rs. 230. 


Last Two Balance Sheets. 


Liabilities. 


1-12-35. . 1 *'* 2 - 30 . 

Assets. 

3 *T 2 -.* 5 - 

31-12-36. 



Rs. Rs. 


Rs. 

Ks.’ 

CapiUil 

... 

5 .(X),U<N) 5,011,(NIO 

Rlock (Netj 

... 5 .. 1 «.J *>2 

5,26, l(f2 

■Reserves 


2 , 410 , 00(1 2 ,ifO.(KMI 

Struck s 

.55.363 


lielits 



Stores 

10,885 

25.463 

PrdCit and 

L<iss 


OutstciiidiiiKS 

i 2 , 754 | 

y.697 

A/c. 


<>5.'170 

Trivc.stnicrit.s 

9'>,.5f>3 

W.636 




Cash 

... *..J 5 . 37 ^» 

1.59.162 

Total 


**. 52 . 3^1 «,J2,8io 

Total 

... 8.5-*..1^1 

8.32.Sio 



Progress Statement. 



Year 

ended 

Working 

Outturn Exp. etc. 

Net Depreci- 

Pn.fil 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

Ihs. 

Ks. 

Ks. Ks. 

Ks. 

per 

annum 



2 , 2 T,T 07 

7.T4i 7.5‘jo 

7.*.M 

... 

1012 

644.gfx) 

1,93,282 

* 5 . 73>1 7322 

• S, 5 (i(i 



57 *.> 1-10 

2 . 04 ^,(# 8 K 

^#8.35-2 f».(/M> 

6.74« 

10 

J 93-1 

ft 2 .} .rxjo 

2,0j ,874 

58,800 

18.548 

10 

J <^35 

8(j^ ,8 (ki 

3 . 4«.712 

46,921 12.046 

15.469 

10 

1930 

5 '/'.;i 2 «i 

2,82,18,f 

.14,156 6,9cjo 

22,126 

7i 


GIELLE TEA COMPANY, LIMITED. 

Incorporated in 1875. The Company owns some 1,024 ^cres of land in the 
Darjeeling District. Cultivated area—^533 acres. 

Estimated Crop for 1937 is 172,560 lbs. at a cost of Rs. 99,511. Av. Sale 
Price in 1936 was 12.04 as. per lb. 

Capital—Authorised, Issued and Subscribed—Rs. 4,00,000 divided into (s) 
20,000 Ordinary Shares of Rs. 10 each fully paid and (») 2,000 6 per cent. 
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Cumulative Preference Shares of Rs. lOO each fully paid up. Preference Shares 
are entitled to a cumulative preferential 6 per cent, interest and to priority for 
capital and arrears of dividend. 

Secretaries —Davenport & Co. Ltd., 6, Church Lane, Calcutta. 

Directors —G.G. MacGregor; H. F. Bensly and G. S. Horton. 

Transfer —^No Registration Fee. 

Accounts —^Yearly to December 31. Meeting in March. 

Auditors^Lovelock & Lewes. 

Price Range in 1936—Ord.—Highest—Rs. 17; Lowest—Rs. 10. Pref.— 
Highest -Rs. 108; Lowest Rs. 92. 

Balance Sheet as on December 31, 1936. 


Liabilities. 



Asiets. 





Rs. 



Rs. 

('apit.'il 


... 4,00,000 

Illork fNel) 


.. 4,00,000 

Resem*s, 

etc. 

... 1.67,085 

Stores 


701 

I)rlitK 


15.951 

Stock 


8,193 

Prfiftl ufi «1 

I.iiss A/r. 

31,538 

Ciiitslaiidings 


6,525 




Cash and Invc-sinients 

.. T.f) 9 .i 54 


Total 

... 6.14,574 


Total 

... 6.14.574 



Progress Statement. 



Year 


IVorkifiif 

Net 

Carried 

Dividend 

ended 

Oiitliirn 

Kxp. etc. 

Prolil Reserve 

Forward 

pereenl. 

Dei-. 

Ihs. 

Ks. 

Rs. Rs. 

Ks. 

per 

annum 

I(j 20 

... T()2,^^0 

i, 33.«/>6 

71.918 20,000 

1,688 

20 


... 178,640 

1.4T.348 

4**.®34 I5.f>oo 

3.522 

JO 

1928 

■■■ 175.360 

1.16,836 

42.530 lO.OTK) 

4.052 

10 

lCj2g 

... 195.040 

1,26,200 

67,701 15,000 

4.753 

20 


... 215,1)20 

T.28,958 

56.743 7.500 

6 . 9«)6 

i 7 l 

I93T 

... 210,400 

I.I7..I7I 

42,287 7.500 

9.783 

in 

19.32 

... 204,400 

97.237 

18.349 

6.132 

5 

2933 

... 163.440 

93.139 

23.623 

7.755 

5 

19.14 

... 165.416 

92.794 

10.614 

6.369 


19.15 

... 172,528 

92,790 

16,798 

6,167 

2i 

T 9 .lf* 

... 166,326 

92 . 35 « 

25.371 

9.538 

5 


Kfmarks. —Ks. 5,<)77 wa. transferred to Depreciation Fund in nijs. 


GILLAPUKRI TEA ft SEED CO., LIMITED. 

Incorporated in 1911. The Company owns some 1,862 acres of land in the 
District of Lakhimpur, Assam. Cultivated area—^426 acres. 

Estimated Crop for 1937 is 260,000 lbs. at a cost of Rs. 1.49.795. Av. Sale 
Price in 1936 was ii as. ii p. per lb. as compared with 12 as. 4 p. per lb. in 1935. 
Capital—^Authorised —^Rs. 5,40,000 in 54.000 shares of Rs. 10 each. 

Issued and Subscribed— Rs. 3,60.000 in 36.000 shares of Rs. to each fully 
paid up. 








In 1924, Rs. 1,80,000 standing to the credit of Reserve Fund was capitalised. 
Further, the original shares of the G)nipany of Rs. 100 each were subdivided 
into 10 shares of Rs. 10 each. 

Managing Ag^ts—^Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 
Directon^D. Cununiiig ; S. de B. Miller and F. W. Hockenhull. 

Transfer—^Registration Fee Rs. 2 for each transfer. 

Accounta—^Yearly to December 31. Meeting in May. 

Auditoca—^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. 28^; Lowest Rs. 19J. 


Last Two Balance Sheets. 


Liabilitips. 

31-12-3.5. 

31-1 2 -:^,. 

Assets. 

.W-ia-.l*)- 

3i-i2-3fi. 


Rs. 

Rs. 


Rs. 

Rs. 

CapiUil 

... 

3,(lU.O(Mi 

Hl(Kk (Net) 


3, lfj,82(> 

Reserves 


1 .02.5(1(1 

Outlay of Si-as(»n 

(1.212 

(J.H2 

Debts 



Stock 


24,ciij(| 

Profit and 

Loss 


Outstandings 

7.5.7 l‘l 

21,211 

A/c. 

5*^755 

■I 1.0(,s 

1 nv(‘stmentK 

S8,i2b 

88,12(1 




('.iish 


(17.(15(1 

TotaJ 


5.27 

Total 

.5..5.5.»o7 

5,27 ,(j6(j 





Progress Statement. 







Net 

Profit 




Dividend 

Year 

ended 

Outturn 

Working 
Rxp. ete 

Reserve 

Depre- 

eialion 

('arried 

Forward 

|)er cent 
per 








annum 

Dec. 

lbs. 

Rn. 

Its. 

Its. 

Rs. 

Rs. 


J92O 

... 30,080 

2,0(1,1 o^ 

<1*1,9.30 

I 5 .OCHI 

9.227 

4,108 

25 

1927 

... 312,5(10 

2.30.^09 

*.13.-375 

I5,0(N) 

i4,(j*>o 

6,482 

35 

1928 

... 3 f T ,3 (kj 

2.44,084 

J.31.227 

8,(M)!I 

10,4*33 

3.709 

35 

1929 

• .352.500 

2.(18,86(3 

<15.712 

5,000 

11,008 

4.421 

25 

1930 

• • 354.5<" 

2,56,(147 

61,9(12 


8.874 

3..^83 

'7i 

1931 

... 338,160 

2,45.3.59 

44,(io5 


5.945 

2,989 

12i 

1932 

... 3(10,900 

2,21,290 

52,892 


12.135 

10,881 

12I 

1933 

... 297.760 

2.(X),915 

53.^7* 


12.35.3 

I..552 

274 

1934 

. .. 286,^00 


6,o(i(« 


*3.4*i( 

7,6i8 

*74 

(93.5 

... 290,320 

1.76,863 

43.13'i 



>4.755 

*5 


... 263,36(3 

1.O3.O8.1 

29.943 

... 


5.6*38 

*5 


GOHPUR TEA COMPANY, LIMITED. 

Incorporated in January, 1916. The Company owns some 2,320 acres of 
land in the district of Gomerighat, Assam. Cultivated area—^500 acres. 

Capital—Authotiaed—^Rs. 7,50,000 in 75,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 3,38,000 in 33,800 shares of Rs. 10 each fully 
paid up. 

Debenture Capital—(Convertible)—^Rs. 3,87,000 of which (f) Rs. 2,37,090 
was issued in 1919 in 348 7 per cent, taxable bonds. (201 of Rs. 1,000 each, 57 
of Rs. 500 each, 64 of Rs. 100 each, 21 of Rs. 50 each and 5 of Rs. 10 ea6h) 
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and («) Rs. 1,50,000 was issued in 1932 in 300 7 i>er taxable bonds of Rs. 500 
each. Redeemable at par on 1st January, 1945, with the option of repayment in 
the meantime on 3 months’ notice. Interest payable yearly. These Debentures 
ani transferable by deed only. 

ManagMig Aganta— Williamson Ma^or & Co., 4. Mangoe Lane, Calcutta. 

Diiecton —^E. J. Nicholls ; E. Studd ; G. W. Leeson ; E. L. Watts. 

Tranafer —^Registration Fee Rs. 2 for each transfer. 

Accoiinta—Yearly to December 31st. 

Auditof»—Lovelock & Lewes. 

Price Range in 1936—Highest- Rs. 7J; I^iwesl Rs. 4|. 


Balance Sheet as on December 31, 1935. 


LiabilitieB. 


Assets. 





Its. 



Rs. 

(.’1 pit.’ll 


... 

IUo( k fNfl) 


... 6.87,611 

F)«dirntiiir.s 

... 

Oiillay of N»*x1 

Sc;iMiii 

... 7,008 

Dchts 


... So .<117 

Oiitst:iti(liiii*s 


(j6,76i 




111 vc.st monts 


5.183 




(ash 


2,^01 




Profit .’iiid I.OSS 

A /(■. 

... 6.053 


... ^,05,017 


’J'olal 

... 8,05,017 



Progress Statement. 



Year 

onfiril 

OiiMiirn 

WorkiiiK 

Kxp. etc. * 

Kesrrvr 

iFepre- 

rinli:m 

C irric tl 
Korwrar d 

I)lT. 

Ihs. 

Ks. Hs. 

its. 

Ks. 

Rs. 

1 ffJh 

.V20. Iltit 

i.«i.M>’*S - J. 2 .V* 


.•1.176 




2.I7,M.| 12.12.^ 

1 S.(HM, 


T.W 

lOiK 

iytl.hHn 

1.70.1.17 

lO.tHMi 


.1.2 22 






- 39.3.50 

l«Mn 

.Ijo.Kihi 

2.43.2,^1 



- 23,861 

n».0 

;|85.8^o 

2,21.7.17 - .S.bciS 


... 

- 29.556 

IM.<2 


l,y2,Cj<Nl - 12,21^1 



-4T.775 






10.783 

I'MI 


1.61,8(17 ■■ 



-.53.770 

oM 5 

2yf>,2()6 

1.20,17(1 fil.82J 



6.053 


Remarks . —Ks. so.imki was tniiiKlcrrt'd Imin Ihr Krsi rvr tii slmw pnifil fur ly.^o- 


GROB TEA COMPANY, LIMITED. 

Incorporated in 1895. The Company owns some 6.791 acres in Jomerighat 
District of Assam. Cultivated area 1,284 acres. 

Capital—Authoriaed, Issued and Subscribed— Rs. 3,75.000 divided into (*) 
25,000 "A" Ordinary Shares of Rs. 10 each and (iV) 25,000 "B” Ordinary 

Shares of Rs. 5 each. (“A” Ordinaiy Shares ranking for dividend and for all 
elsd fiari passu with ''B" Ordinary Shares.) 
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Debenture Capital —^Rs. 3,50«ooo in 7% Bearer Bonds. Issued on the 3rd 
November, 1933. These debentures are repayable at par on the 8th October, 1943 
Interest—8th April and 8th October. 

Managing Agents —Octavius Steel & Co. Ltd., 14, Old Court House Street, 
Calcutta. 

Their Term —^Until they resign or are removed. 

Their Remuneration — 2% gross sale proceeds of all teas, linseed and 

2% on profits. 

Directors— (Qualification—Shares to the nominal value of Rs. 1,000; one Ex- 
Officio)--U. Carey Morgan; E. H. Sa3Tes and T. H. L. Brown. 

Borrowing Powers —^The Directors may borrow to any extent. 

Transfer— Common Form. Registration Fee R.s. 2 for each Iraiisfcr. 

Voting —On a show of hands every holder of Ordinary Shares one vote ; on 
a poll one vote per share represented. Proxy allowed. 

Accounts —Yearly to December 31. 

Auditors —^l^rice, Waterhouse. Peat & Co. 

Price Range in 1936—"A” Highest—Rs. loj; Lowi?st Rs. 7*. *'IV’ Highest 

—Rs. 4 9/16; Lowest Rs. 3J. 


Last Two Balance Sheets. 


Liabilities. 

3 '- 12-35 

31-12-34. 

Assets. 


3 ' ■ 12-33 

3 i-'^- 3 . 1 * 


R.S. 

Rs. 



Rs. 

Ks. 

('^pital 

3 . 75 .o»« 

3.75.000 

Klock 

(Net) 

9.87.132 

9.68.648 

Delionturc 

3.5o,o(K) 

3,3o,c}uo 

Stocks 


3.733 

5 ..331 

KestTves 

I.IO.CNIO 

T, 10 ,CKMI 

Outlay 

for Next 



TJclits 

2.fi9,T09 

2.1X1,969 

Scasf >n 

93^81 

4.21)2 




Outstanclin(|*s 

82.238 

.10.183 




Investments 

500 





('ash 


1 2.Krill 

15 . 6.19 




Profit 

aiifl Loss 






Ml. 


7,613 

1.673 

Total 

11.0.f.lOO 

10,33.969 

ToUl 

1 1,04,1*19 

I **.33.*»(»*) 



Progress Statement. 




en.“d 

Workinir 
Exp. etr. 

Net 

Profit 

Reserve 

Depreei- 

atioii 

Carried 

Forward 

Divid. V*'. 
per 

annum. 

Dec. lbs. 

Kn. 

Hs. 

Ks. 

Rs. 

Ks. 


1926 ... 

4 ..i 4.582 

91.441 

32 . 5 «»o 

i.923 

17.57.1 

15 

J927 ... fiWi.b.|0 

1.83.373 

1.5.8.742 

fl2.3fM» 

2,fM.lfl 

14.067 

25 

1928 ... 782.320 

5.15.687 

50.02*) 

15.000 


2.284 

12I 

1929 ... ri66.56o 

4.71.639 

- 8,604 


... 

' (». 32 *» 


1930 ... 387,1)20 

4 . 57 .« 4 « 

-94.293 

... 


- 1,00,613 

... 

1931 ... 62r,7rio 

3.99.267 

321 


... 

-292 

... 

1932 ... 721,600 

3,68,716 

-10.154 



—10,446 


1933 ••• 618,640 

3.47.300 

26,770 


... 

16,324 

... 

1934 — 583.600 

3,21,916 

-17.848 


... 

-1.524 

... 

1935 ■■■ 633,840 

3.54.860 

—6,091 

... 

... 

-7 fits 

... 


Remarks .—Out of the debit Ijalance for 1930 Rs. z,00,000 was written off to Reserve 
Fund. Rs. 50,000 in 1931 and Rs. 1.00,000 in 1932 were taken from the Reserve Fund to 
show respectively the profit and loss for those years. 
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GUNGARAM TEA GO., LIMITED. 

Incorporated in 1888. The Company owns some 3i974 acres of land in the 
Bengal Teiai. Cultivated area—11635 acres. 

Capital—Authorued—^Rs. 5.50,000. lasued and Subscribed—^Rs. 4.20.000 in 
4.200 shares of Rs: 100 each fully paid up. 

Managing Ag^ta—^Duncan Brothers & Co. Ltd., 101. Clive Street. Calcutta. 
Transfdr—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in June. 

Auditon^Price, Waterhouse. Peal & Co. 

Price Range in 1936—^Highest—^Rs. 304; Lowest—^Rs. 263I. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

/|,20,000 

HliKk (Net) 

6,30.000 

Reserves, etc. 


Store.s 

28,426 

Debts 

2l,2(lfi 

Outstandings 

2.51.122 

Profit & Loss A/c. 

1.25.^75 

liivestment.s 

... 49,000 



C^sh 

. 5«.393 

Total 

... JO, if). 9^1 

Total 

... 10,16.941 




Progress Statement. 



Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Profit 

Carried 

Forward 

Dividend 
% per 
annum 

Dec. 

lbs. 

Rs. 

Ks. 

Rs. 


1926 

... 754.160 

3. 95 .05 T 

79 . 4 ‘l« 

77.565 

20 

1927 

... 720,^CK) 

3.95.447 

1,02.383 

74.948 

25 

1928 

... 078,320 

3 . 8 g, 6 f >9 

6,807 

^**>.755 

5 

1929 

... 845,848 

4.47.297 

- 43 . 

18.647 

... 

1930 

■■■ 727.273 

4.12.993 

- 12.857 

5 . 7 «J«* 

... 

J 93 I 

. •. 789,092 

3.03.777 

1.053 

6.843 

... 

J932 

... 974.350 

2.45.132 

34 . 49 » 

41.341 


1933 

... 810.1365 

2,44.936 

T.57.978 

65.319 

20 

1934 

... 824.590 

2,64,813 

85,167 

54.586 

20 

1935 

... 771.320 

2,93.492 

71,090 

4».675 

20 


Remarks. —^The loss fur 1930 anil the profit for 1931 were shown after transferring res- 
pfictively Rs. j.io.uoo and Rs. 70,000 from the Reserve Fund. 


HANSQUA TEA COMPANY, LIMITED. 

Incorporated in 1924. The Company owns some 1.039 in Terai. 

Cultivated area—^540 acres. 

The Estimated Crop for 1937 is 268.000 lbs. Av. Sale Price in 1936 was 
8 as. 9 p. per lb. 

Capital—Authorised—Rs. 8 .00.000 m 80.000 ^)rdinai^^ Shares of l^s. 10 each. 
Isaued and Subscribed—5.00.000 in 50.000 Ordinary Shares of Rs. 10 each 
folly paid up. 

9 } 
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Managing Agents —Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Directoia —^Thos. Douglas; C.H. Heapc and D. H. Wilmer. 

Ttansfer —^Registration Fee Re. i for each transfer. 

Accoiints^Yearly to December 31. Meeting in March. 

Auditocs —^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. loj; Lowest—^Rs. 8. 


Balance Sheet as on December 31, 1936. 


LiabilitieK. 


Ps. 

Assets. 


R.S. 

('aj)itul 


5 ,tM>.CXMl 

Hlix-k (Net) 


5,17,(»86 

RrsiTves 


OU.CMNI 

Ston*s 


8.568 

Dflil.s 


1 1 ,8111 

OutstaiiilingK 


27.518 

Profit & A/r. 


C'iush 


6.) ,02 2 


Total 

0.17.794 


Total 

... 6.17,79.1 



Progress Statement. 



Year 

Outturn 

Working 

Net 

Carried 

Dividend 

ended 

Kxp. ete. 

Profit 

Forward 

per rent 

Dec*. 

lh.s. 

Rs. 

Rs. 

Rs. 

per uniiiini 

193.I 

2S(i,6.|ri 


. 5 J. 4«7 

10.222 


1934 

2.p|.f<8n 

7 o.<M 7 

37.6ih» 

2.|..|I2 

-si 

I 9 J 5 

... 20(1,7211 

81 ,^8ci 

30,.^88 

22..|00 

A 

J 93 (» 

... 20l,ij(Ki 

<18,056 

• 1.5 avi 

20,<|8.| 

5 


Remarks .—the jirofit ior Ks. 32.265 was taVen t(» write olT the lo.ss for the 
previous veur, thus leaving a Uilaiice oi I?s. 19,222 t<i l>e earrit'd lorwanl. 


HAPJAN PURBAT TEA CO., LIMITED. 

Incoiporated in 1919. The Company owns some 1,661 acres of land in the 
district of Lakhimpur, Assam. Cultivated area—321 acres. 

Capital—Authorised, Issued and Subscribed— Rs. 2,70,000 in 27,000 shares of 
Rs. 10 each fully paid up. 

Managing Agents —Villiers Ltd., F. 3., Clive Buildings, Calcutta. 

Directors— W. L. Armstrong ; B. C. Studd and Maiieck A. Davar. 

Transfer —^No Registration Fee. 

Accounts —^Yearly to December 31. Meeting in June. 

Auditors— S. B. Billimoria & Co. 

Price Range in 1936—Highest Rs. 2\ ; Lowest Rs. 2. 



Balance Sheet as on 

December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... ... 2,70.00<t 

Block (Net) 

... 2,11.000 

Debts 

... ... 1,50,766 

Stores 

1,907 


Stocks 

6,214 

Outstandings 

... 5.697 

Cash 

301 

Profit and Loss A/c. 

... 1,95.047 


Total 


... 4,2o.t66 


Total ... 4,20,166 
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Progresft Statement. 


Year ended 

Output 

Wkg. Exp. etc. 

Net 

Profit 

Us. 

Deprecia¬ 

Carried 

Dec. 

tbs. 

Hs. 

tion 

Us. 

Forward 

Us. 

1926 

... 105.5211 

7«.8:15 

-9.759 

7..55T 

- 20.929 

1927 


8^.686 

- 1,114 

7.7.53 

- 22,043 

192H 

88,r/io 

fJO. 2.15 

‘ :«.095 

8,518 

-55.1.38 

1929 

... J 26,0^0 

95.222 

9.771 

9.204 

— 61 .«j09 


... I 29 , 2 IMI 

1 .nil. 175 

- 17 , 57.1 

12.503 

- 79.482 


I 27 ,IMJII 

95..W 


1.1.624 

- 1,03,614 

J0.t2 

100,950 

8 .|.7fio 

-01.78^ 

iti.7.5i» 

1.65.397 


115,0,^0 


-.5.5.10 

8.685 

-- i, 7 i '.927 


... J 

75.820 

16,252 

8.651 

- 1.87.180 


... 125..<ni 


7.867 

6.958 

- 1.95.047 


HASIMiARA TEA COMPANY, LIMITED. 

Incorporated in 1904. The (xjinpany owns some 7.261 acres of land in thi; 
T)(K)ars. Cultivated area—3,761 acres. 

Estimated crop for 1937 is 2,819,600 lbs. at a cost of Rs. 9,52,517. 

Av. Sale Price in 1936 was 8.25 as. per lb. as against 7.92 as. in 1935. 

Capital—^Authorised, Issued and Subscribed—^Rs. 79.00.000 in (f) 160,000 
Ordinary' Shares of Rs. 10 each fully paid up and (n) 3,000 7 per cent. Cumula¬ 
tive Preference Shares of Rs. 100 each fullv paid u]). 

Prtjference Shares are entitled to a Cumulative Preferential interest of 7 per 
cent, and to priority for capital and arrears of dividend. 

The ca})ital of the ('ompany was raisc^d to the pre.sent figure in 7924 by the 
creation of 80,000 Ordinary Shares of Rs. 10 each. 

Managing Agents—^Davenport & Co. Ltd., 6, C'hurch Lane, Calciitla. 

Directors—fi. (i. MacGregor ; E. L. Watts ; E. Stiidd and N. D. Gye. 

Transfer—No Registration Fee. 

Accounts— Yearly tf) December 37. Meeting in April. 

Auditors—Lovelock & Lewes. 

Price Range in 1936--Ordinar\' -Highest Rs. 43; Lowest Rs. 36. Pref.— 
Highest Rs. 145; Lowest Rs. 122. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... TO.OO.OOO 

Block (Net) 

... 23.71.933 

Reserves 

... 13.63.000 

Stores 

2.436 

Debts 

... 2,20,746 

Stocks 

... 1,40.870 

Profit and Loss A/c. 

5.12.839 

Outstandings 

Investments 

Cash 

48.277 
... 7.53.012 

... 7.T0.051 

Total 

... 40,26.585 

Total 

... 40.26,585 
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PfogrcM Statement. 


Year 

Outturn 

Working 

Net 

Profit 

Deprecia¬ 

Carried 

Dividend 

ended 

Dec. 

Exp. etc. 

tion 

Forward 

per cent, 
per 


Ybs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

1927 

2.663,360 

14,80,286 

9.23.377 

1.00.000 

1, 18.688 

50 

1928 

3.045.«40 


5.76.591 

79.282 

1.19.279 

30 

1929 

3*454.5^0 

17.ii.413 

4.98.423 

1.71.332 

1,16,702 

30 

'9.30 

... 2,869,840 

i3.25.f>i3 

3.16.571 

50.426 

92,273 

20 

i93i 

2.467,360 

10.51,121 

- 49.567 

.5«.955 

42,7tKJ 

... 

T9.3-2 

3,886,080 

10,39,182 

58.3«2 

1 .OO.OIM) 

59,008 

... 

J933 

... 3 ,i(> 6.(X)0 

10,17.772 

4.22.412 

I.82.5W 

f)0,420 

25 

1934 

3.374 

i<». 7<>.387 

4 ,(m>.c>o6 

J .65.5.58 

1 ,(ki,326 

25 

^935 

3.294 ,o8<} 

i«.5J.23^* 

4.17.725 

1.56,118 

97 .«5' 

25 

lyjfi 

j.416.321 

i<».79.l.57 

5.86.787 


82,839 

31* 


Uvmarks. —Rs. whs tniiisffrn-il in Ri*si*rv'f in ly.jl*. 

HATTIKHIRA TEA COMPANY, LIMITED. 

Incofporated in 1894. The Company owns some 5,772 acres in Sylliet. 
Cultivated area—^2,153 acres. 

Estimated Crop for 1937 is 1,066.400 lbs. Av-Salc Price in 1936 was 8 as 
5 p. per lb. 

Capital—Authoriaed, Issued and Subscribesd —^Rs. 9,00,000 in 90.(X)0 shares 
of Rs. 10 each fully paid up. 

Managing Agenta— Octavius Steel & Co. Ltd., 14, Old Court House Stred, 
Calcutta. 

Their Term —Until they resign or are removed. 

Their Remuneration —commission of 3} per cent, on the gross sale proceeds 
and 2% on profits. 

Directors— (Qualification- 150 shares)—G. S. Horton ; H. Carey Morgan and 
T. H. L. Brown. 

Borrowing Powers —The Directors may borrow to the extent of Rs. 5,00,000. 

Transfer—Common Form. Registration Fee Rs. 2 jier transfer. 

Voting— On a show of hands every holder of Ordinary Shares one vote. On 
a poll one vote per share represented. 

Accounts —Yearly to December 31. 

Auditors —^Lovelock & Lewes. 

Price Range in 1935—^Highest Rs. 26 ; Lr)West Rs. i7j|. 

Last Two Balance Sheets. 


Liabilities. 

31-12-35. 

31-12-36. 

Assets. 

31 - 12 - 35 - 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

9,00,000 

9,00,OiH) 

B]i)c.k (Net) .. 

T 2 , 94 ,T 27 

12,89,192 

Reserves 

5,oo,rxxj 

5,25,000 

Stocks 

11.448 

... 

Debts 

40,6o(i 

47.213 

Outstandings 

1.18.335 

70,606 

Profit and Loss 



Investments .. 

500 

1.01,938 

A/c. 

1.05.074 

1,38.4X2 

Cash 

T,21,273 

1.48.889 

JTotal ■ 

*3.45.683 

16.10,625 

Total 

• 15.45.683 

16,10,625 
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Piegtesa Stttement. 




Year 

s 

9 

9s 

5 D, 

Net 

rofit 

^ lb 

I'll 

u e 
b u 

Dividend 
per cent, 
per annum 

ended 

Dec. 

9 

0 


0U 

UB dJ ^ 

9 0 

WfS 


bs. 

Ka. 

Rs. 

Rs. 

Rs. 

1927 

7,142.480 

6.71.330 

2.44.595 


52,006 

25 

1928 

T.o 59 . 3 <j*» 

6.56.542 

33.836 

... 

40,842 

5 

I 92 €J 

1,102,320 

7.02.521 

- 49.457 

... 

-8.615 


1930 

824,080 

5.77.146 

-15.372 

... 

-23.987 

... 

193 ^ 

237.520 

4.75.682 

31.4A2 

... 

7.425 

... 

1932 

1.477.040 

3.64.233 

-796 


6,629 


1933 

1.168,920 

3.57.729 

1.12,309 

1.02.878 

28.938 

TO 

J 9.14 

j ,145,680 

4.02,436 

1.35.310 

50.000 

24,248 

10 


1,051.520 

4.29.791 

80,826 

25.orKi 

14.527 

7 i 

J939 

1 ,ofj6.4(Ki 

I.T 5.134 

T. 16.385 

25.ncK> 

23.412 

12» 


HOOGRAJULI (ASSAM) TEA COMPANY, LIMITED. 


Incoiporated in March, 1922. The Company owns 2,579 a-cres of land in 
the district of Darrang, Assam. Cultivated area—^456 acres. 

Capital—^Authorised, Issued and Subscribed —^Rs. 2,00,000 in 20,000 shares 
of Rs. 10 each. 

Managing Agents —^Andrew, Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Term —Until they resign or are removed. 

Their Remuneration —(f) an office allowance of Rs. 150 per mensem and 
(11) a commission of 2} per cent, on gross sale proceeds. 

Directors—(Qualification—^500 Ordinary Shares. One Ex-Officio) —^K. W. 
Mealing ; G. S. Horton and S. de B. Miller. 

BcMirowing Pow e rs T he Directors may borrow to any extent. 

Transfer —Common Form. Registration Fee Rs. 2 for each transfer. 

Voting —On a show of hands every member or debenture-holder one vote ; 
on a poll one vote per share or debenture. Proxies permitted. 

Accounts— Yearly to December 31. Meeting in July. 

Auditors— Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 16 ; Lowest Rs. 14J. 


Balance Sheet as on December 31y 1935. 


labilities. 

Rs. 

Assets. 

Capital 

... 2.00,000 

Block (Net) 

Reserves 

70.000 

Outlay 

Debts 

20.233 

Outstandings 

Profit and Jjosa A/c. 

27.578 

Cash ... 


Rs. 

2,84.279 

2,866 

30*578 

88 


Total 


3 .i 7 * 8 zx 


Total 


... 3.17.811 
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PkogfeM Stttemedt. 


Dividend 


Year 

Turnover 

Working 

Net 

Reserve 

Depre¬ 

Carried per cent. 

ended 

Exp., etc. 

Profit 

ciation 

Forward 

per 








annum 

Dee. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


1926 

... j 78.080 

).25.57« 

... 

... 

... 

... 

... 

1927 

... 207.920 

1,32,810 

■17.943 

T5.000 

4.486 

4.942 

5 

192K 

... 228,800 

i.3«.453 

43.27-1 

25.000 

5.292 

8,216 

7i 

J929 

230,080 

l.3b,oj4 

31.M7 

i 0.000 

6.213 

9.363 

10 

J930 

... 266.880 

1.39.513 

20,921 

5.000 

6.383 

'■1.'34 

5 

ly.ii 

... 273.920 

T, 18.609 

-15.844 


3.203 

- 1.710 


^932 

250.6^0 

1.03.673 

- 6.734 

... 

3.238 

- 8.445 

... 


2 j 7.600 

95.658 

37.948 

I5.CHJ0 

6.484 

• 0.503 


0)34 

... 217.200 

9f.657 



5..577 

12.566 

7i 

0)35 

... 219,520 

1.17.728 

15.012 


4.044 

12.578 

Vi 


HOOLUNGOOREE TEA COMPANY, LIMITED. 

Incotporated in March, 1872. The Company owns 2.642 acres of land in 
the district of Jorhat. Assam. Cultivated area—i,ii2 acres. 

Capital—^Authorised, Issued and Subscribed —^Rs. 4.35,000 in 4.350 shares of 
Ks. 100 each fully paid up. 

Secretaries —Andrew, Yule & Co., 8, Clive Row, Calcutta. 

Their Term —Until they resign or arc removed. 

Their Remuneration—(1) a monthly office allowance of Rs. 250. (ii) a com¬ 
mission of 2 per cent, on gross sale proceeds and (iii) a further commission of 
5 per cent, on the net profits of the Company. 

Directors —(Qualification—25 Shares. One Ex-Officio) -Ai. L. Watts; (i. S. 
Horton and K. W. Mealing. 

Borrowing Powefs —The Directors may borrow to any extent. 

Transfer —Common Form. Registration Fee Rs. 2 for each transfer. 

Voting —On a .show of hands every holder of 5 shares one voter. On a poll 
one vote per 5 shares represented. Proxies permitted. 

Accounts —Yearly to December 31. Meeting in July. 

Auditors —^Price, Waterhouse Peat & Co. 

Pfice Range in 1936 —^Highest Rs. 350 ; Lowest Rs. 300. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 4 . 35 >ocn> 

Rl(x.k (Net) 

... 5 - S 7.»75 

Reserves 

... 4 . 70 ,(KK> 

Outlay 

11.347 

Debts 

32.765 

Outstandings 

74 . 7 . 3 » 

Profit and Loss A/r. 

... 64,6«i8 

Investments 

2,92.065 



Cash 

67,238 

Total 

... 10.02,463 


Total ... 10,02.463 


Dividends %--65 in 1926, 75 in 1927, 50 in 1928. 35 in 1929. 25 in 1930. 12I in 1931. 
8 in 1932, 20 in 1933, 5 in 1934 10 In 1935. 
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HULDIBARI TEA ASSOCIATION, LIBIITED. 

Incofporated in 1889. The Company owns some 2,793 acres of land in the 
Bengal Dooars. Cultivated area— 1,386 acres. 

The estimated crop for 1937 is 563,920 lbs. at a cost of Ks. 2,15,421. Average 
sale price in 1936 was 8 annas 3 pies per lb. as compared with 7 annas 8 pies in 
1935 - 

Capital—^Authorised, — Rs. 6,00,000 in 60,000 shares of Rs. 10 each. 

Issued —^Ks. 5,50,000 in 55,000 shares of Rs. 10 each fully paid up. 

Managing Agents^Davenport & Co., Ltd., 6. Church Lane Calcutta. 
Difectoia —G. G. MacGregor, A. T. Taylor & B. C. Studd. 

Tfansfer —^No Registration Fee. 

Accounts— Yearly to December 31. Meeting in March. 

Auditoes —^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 24^ ; Lowest Rs. 2o|. 


Balance Sheet as on December 31, 1936. 


Llabilltiei. 

Ks. 

AssetB. 


Rs. 

('■apital 

5,50,000 

Block (Net) 

... 

5.50.000 

Reserves 

. 2,20,000 

Stores 


4.153 

Detits 

37.9i« 

Stocks 


30.978 

Pn»fit JUKI Loss A/c. 

1,08,872 

Outstandings ... 


18,927 



Tnve.stments 


t,6t,6it 



('ash 


T.51.113 

Total 

.. 0,16,782 

Total 

... 

9.16,782 


Pfogresa Statement. 




Uvserve* & Dividend 


Year 

ended 

Dee. 

1927 


Outturn 

lbs. 

58O.320 

Working 
Exp., ete. 

Rs 

3.40.865 

Net 

Profit 

Ks. 

1,38,046 

Depre- 

eiation 

Rs. 

10,000 

Carried 

Forward 

Rs. 

3.327 

per cent, 
per 

annum 

30 

1928 

... 

5(18,9(ki 

2.93.651 

76,089 

... 

10,666 

I2i 

1929 

... 

783,200 

3.51.173 

92.327 

12,500 

9.493 

17 

1930 

... 

665,700 

2.94.675 

46.394 

2,500 

14.637 

7 i 

1931 

... 

698,240 

2,17,285 

^8,400 

5.806 

6.237 

... 

1932 

... 

(191,680 

2,00,434 

- 8.437 

5.806 

— 2.200 

... 

1933 

... 

619,920 

2.08,013 

89.212 

15.806 

18,262 

12 * 

1934 

... 

634,640 

2,15,860 

75.050 

26,612 

24.562 

12 * 

1935 

... 

664,016 

2.38.055 

61,711 

20,000 

31.273 

10 

1936 

■ SB 

640,000 

a.39.485 

91.348 

20,000 

33.872 

12* 







IRMGBiARA TEA GOBIPANY, UBIITED. 


Incofpocated in 1884. The Company owns some 2,353 acres in the Cachar 
District, Assam. Cultivated area—426 acres. 

Capital—Authorised, Isaued and Subscribed—^Rs. 2,00,000 divided into (f) 
1,600 Ordinazy Shares of Rs. 100 each fully paid up and (it) 400 6 per cent. 
Cumulative Preference Shares of Rs. 100 each fully paid up. 

Managing Agents—George Henderson & Co., Ltd., 101/i, Clive Street 
Calcutta. 

Tzansfer—No Registration Fee. 

Accounts—Yearly to December 31. 

Auditofs—^Messrs. Price, Waterhouse, Peat & Co. 

Price Rangie in 1936—^Highest Rs. 40 ; Lowest Rs. 40. 


Liabilities. 


Capital 

Reserves 

Debts 


Balance Sheet as on December 31, 1935. 


Rs. 

Assets. 

Rs. 

2 .(K),OCMI 

Block (Net) 

... 2,62,821 

24.CMX) 

Stores 

1.529 

1,64,067 

Stocks 

15.49.5 


Outstandings 

ji,6jj 


Cash 

478 


Profit and ]a>s.s A/c. 



Total ... 3.88.067 



* 

Ptogtesa 

Year 

ended 

Oullurn 

Working 
Exp. etc; 

Dec. 

lbs. 

1927 

... 164,080 

1.04.739 

1928 

190,480 

1,03,604 

1929 

... 202,960 

1,16,012 

1930 

179.760 

1.12,084 

1931 

... 179,280 

95.091 

193a 

... 265,040 

73.938 

1933 

... 204,240 

69.337 

Z 934 

... 258,000 

90.981 

1935 

... 203,680 

83.3*1 


RsmarAs.—There is a contingent liability 
tive Preference shares in anear from January, 


ToUil ... 3,88,(>(>7 


Statement. 


Net 

Profit 

Rs. 

Deprccri- 

Btinn 

Hs. 

Carried Dividend 
Forward per cent 
Hs. per annum 

3.934 

31.557 

T.410 

8 


... 

2.402 

6 

-23,846 

10,011 

- 21,444 

... 

-30.723 

2,928 

-52,167 

... 

— 61,924 

794 

— 1,14.091 

... 

-19.747 

... 

-T.33,838 

... 

13.618 

... 

— 1,20,220 

... 

17,680 

... 

“ T.02,540 

... 

6,407 

... 

-96.133 

... 


tn account of the dividend on the 6% Cuniula* 
1929. 
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JAYBIRPARA (DOOARS) TEA GOMPANY, LIMITED. 


Incorporated in September, 1911. The Company owns i|ii6 acres of land 
in the Jalpaiguri district. Cultivated area—607 acres. 

Estimated crop for 1937 is 280.400 lbs. Average sale price in 1936 was 
8 annas 11 pies per lb. 

Capital—^Authorised, Issued and Subscribed —^Rs. 3.50.000 in 35.000 shares of 
Rs. 10 each fully paid up. 

The capital of the Company was raised to the present figure in 1923 by con- 
\erting debentures amounting to Rs. i.oo.ooo into Ordinary Shares. 

Managing Agents —Andrew Yule & Co.. 8, Clive Row, Calcutta. 

Their Term —Until they resign or are removed. 

Their Remuneration —(i) a monthly office allowance of Rs. 150 and (u) a 
commission of 2J per cent, on gross sale proceeds subject to a minimum of 
Rs. 1,800 per annum. 

Directors— (Qualification—100 shares. One Ex-Officio) —^L. G- Notley; S. de. 
B. Miller and J. H. S. Richardson. 

Borrowing Powers —The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting —On a show' of hands every holder of Ordinary Shares one vote. On 
a poll one vote per share represented. 

Accounts —Yearly to December 31. Meeting in May. 

Auditors— Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 21J : Lowest Rs. 19. 


Balance Sheet as on December 31, 1936. 


Liabilities. 


Bs. 

AsRets. 

Rs. 

Capital 


3,50,0(10 

Block (Net) ... ^ 

3.33.076 

Keserves 


1 . 70 . 3 .M 

Outlay of Next Season 

5.076 

Delit.s 


11.5.10 

Stock.s 

io,6ii 

Profits iV 

Lo.ss .A/c. 


Out.st.'in dings 

1 ,8 i2 




Investments 

1.37.861 




Oish 

89,182 


Total 


Total 

5.77.618 


Progress Statement. 


Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Profit 

Dee. 

Ihs. 

Rs. 

Rs. 

1927 

.. 3.41.04** 

1.64 .(183 

1.43.077 

1928 

.. 3.46,2.10 

T..16.133 

70.226 

1929 

•• .1.33.52** 

1,62,694 

81.064 

T930 

3.17,280 

T,.|0,8.Sy 

41.942 

1931 

•• 3.31.520 

1.33.982 

—7.234 

1932 

.. 2,88,320 

1.04,5.54 

-7,626 

1933 

.. 3.05.760 

1,07.827 

■ 0.195 

1934 

.. 3 ,i 8 . 4 (X) 

1.26,295 

30,286 

1935 

... 3.17.840 

1.38,616 

29.ixa 

1936 

84 

... 3.17.840 

1.25.684 

39.072 


Dividend 


Reserve 

Depre¬ 

Carried 

per cent 

ciation 

Forward 

per 

annum 

Rs. 

Rs. 

Rs. 


17.442 

8,678 

7.312 

35 


10,376 

7.5.38 

20 

3.055 

10,148 

6.797 

22}' 


5.081 

4.989 

12* 



“2.245 

... 


10,196 

-9.870 

... 


10,196 

1.325 

10 


10.855 

5.361 

7* 


20,933 

6s473 

8 

... 

XI.146 

10,545 

10 
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JUTLIBARI TEA COMPANY, LIMITED. 

Incoiporated in December, 1915. The Company owns 2,193 acres in Lakhim- 
pur District, Assam. Cultivated area—866 acres. 

Average sale price in 1936 was 10 annas 4 pies as compared with to annas 
2 pies per lb. in 1935. Estimated crop for 1937 is 506,400 lbs. at a cost of 
Rs. 2,70,137. 

Capital—^Authorised—^Rs. 15,00,000 in 1,50,000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 7,50,000 in 75,000 Ordinary Shares of Rs. 10 each 
fully paid up. 

In 1935 the capital of the Company was incieased to the fTi sen' figure by the 
creation of 75,000 new shares valued at Rs. 10 each fully paid up. 

Managing Agents—Gillanders Arbuthnol & Co., 8, Clive Stie t, Cicufa 

Their Term —Until they resign or are removed. 

Their Remuneration— (i) a commission of 2^ per cent, on sale pro~ee:'s, (ti) 
a further commission of 2 | per cent, on the purchase price of seed, stoies, madd- 
nery etc. and (Hi) a further commission of Rs. 2-8 for each adult coolie recruited 
for the Company. 

Directors— (Qualification—100 Ordinary Shares. One Ex-Officio) —W. 
Hunter ; B. C. Studd ; W. S. C. Tully and G. S. Horton. 

Borrowing Powers— The Managing Agents ma}* boirow to any extent (w'th 
the approval of the Directors). 

Transfer-Common h^orm. No Registration Fee. 

Voting —On a show' of hands every holder of Ordinal3- Shares one \'ot^*. On 
a poll one vote per .share represented. 

Accounts— Yearly to December 31. Meeting in Apiil. 

Auditots^Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 16 ; Lowest Rs. 12. 


Balance Sheet as on December 31, 1936. 


Lisbllities. 

Ks. 

Assets. 

Rs. 

Capital 

7,50,000 

Block (Not) ... 

... 8,go,ocKi 

Reserv'cs 

... 2,25.000 

Stocks 

35 .fi 2 K 

Debts 

5i,TfM 

Stores 

7 .‘|ft 7 

Profit and Loss 


Outstandings 

22.755 

A/c. 

9 L 2 T 5 

Investments 

4.370 



Cash 

I,.57.159 

Total 

... 11,17.379 

Total 

... II.17.379 
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Progress Statement. 


Year 

Outturn 

Working 

Nett 

Reserve 

Depre- Carried 

Dividend 
per cent 

ended 

Exp. etc;. 

Profit 

eiation Forward 

per 

Dec. 

Rn. 

Rk. 

Rs. 

Rs. 

Rs. Hs. 

annum 

Ifj27 

... 6,30 .()(ki 

3.9«.755 

t,8t,/ioo 

40,CK10 

21,207 

20 

J928 

... 7.'13.^o 

3.«3.571 

1.73.409 

20,(K)() 

26.533 24.615 

20 


... 7.T2./|(M} 

^.03.152 

48.185 


16.551 

71 

1930 

... 5.79,0/|0 

3.-1'|.<*55 

29,081 


26,881 

2I 

lOJi 

•.. (1,13,20(1 

3.'y.37« 

1.270 


28,151 

... 

J032 

... 6,j6,ckxj 

2.‘/».337 

- 24.85^ 


3.297 

... 


... 5.^.1,(XMJ 

2,.|(1,8.^U 

1,06,847 

33,(MKJ 

17.644 

5 


... 5.(ki,ooo 

2.72.073 

29.535 

5.000 

23,429 

2l 

'935 

... 3,^(>,()(io 

2.38.30.1 

92.214 

20,(Xl(l 

20.643 

TO 


... 3.,^l,8.|o 

2.36.013 

70.573 

15,000 

19.9(16 

7i 


KALACHERRA TEA COMPANY, LIMITED. 

Incotporated in June, 1873 . The Company owns some 2,985 acres in Cachar 
district, Assam. Cultivnted area—485 acres. 

Capital—^Authorised, Issued and Subscribed —^Rs. 2,75,000 in 2,750 shares of 
Rs. 100 each fully paid up. 

Managing Agents —Clctavius Steel & Co. Ltd., 14. Old Court House Street, 
Calcutta. 

Their Term— I’litil they resign or are removed. 

Remuneration— 3% on gross proceeds of tea and teasecd and 5% on profits. 

Directors —(Qualification, shares of the nominal value of Rs. 2,500 ; one ex- 
officio) —H. Carey Morgan ; E. H. Sayers and T. H. L. Brown. 

Borrowing Powers— The Directors may borrow to any e.xtcnt. 

Transfer —Transfer by deed. Registration Fee Rs. 2 for each transfer. 

Voting —On a show of hands every I'.older of Ordinary Shares one vote. On 
a poll one vote per .share represented. Proxy allowed. 

Accounts —Yearly to December 31. 

Auditors— Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 40 ; Lowest Rs. 26. 

Last Two Balance Sheets. 

Llsbllltles. Assets. 



31-^2-35- 

3 '-' 2 - 34 - 


31-12-35. 

31-12-34- 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

2,75,000 

2,75,000 

Bl(K!k (Net) ... 

3.04.620 

2.95.433 

Reserves 

.. 30, (NK) 

30.000 

Outlay for Next 



Debts 

^2,719 

36.350 

Season 

1.528 

1,679 




Stocks 

2.363 

420 




Outstandings ... 

14.395 

14.693 




Investments ... 

500 

... 




Cash 

1.238 

T.136 




Pioht & Loss A/c. 

23.075 

27.989 

Total 

3.47.719 

3.-1I.350 

TofcU 

3.47.719 

3.41.350 
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Progress Statement. 


Year ended 

Dec. 

Outturn 

Workins 
Exp. etc. 

Net 

Profit 

Depreci¬ 

ation 

Carried 

Forward 

Divid. 

per 

annum 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


1927 

3.95.520 

T. 26,292 

21.033 

13.633 

7.628 

7 i 

1928 

1,89.760 

1. JO.032 

-17.730 


- 10,102 


1929 

1.4^,000 

1,23,226 

9.090 


-- 7S8 


I 9 JO 

2,TT,0.1U 

l,CMl, 3 (lO 

- 15.194 


-16,282 


1931 

2.0T,.1.J0 

8^.108 

- 28.525 


' 44.807 


1932 

2,18.160 

69.791 

-16,235 


- ()1 .0.|2 


3933 

T..56,550 

65.211 

J«. 7.55 


■ -12.287 


1934 

1,68,080 

(><>.307 

3 4 .« 5 I 


-- 27-133 


1935 

3.47.440 

78.722 

4 .J 59 


- 23.074 



KALINUGGER 8C KHOREEL TEA CO., LIMITED. 

Incoiporated in 1886 . The Company owns 2,554 of land in the Cacliiir 
District, Assam. Cultivated area—^555 acres. 

Estimated crop for 1937 is 197,840 lbs. Average sale price? in 1936 was f*- 
annas 7 pies per lb. 

Capital—^Authorised, Issued and Subscribed—^Rs. 3.00,000 in 3,000 fully paid 
up shares of Rs. 100 each. 

Managing Agents—^Jardine, Skinner & Co.. 4, Clive Row, Calcutta. 

Their Tetm—^Until they resign or arc removed. 

Their Remuneration—(i) An allowance of Rs. 500 per mensem and (») a 
commission of 5 per cent, on the declared profit of each season. 

Directors—(Qualification—20 shares ; one cx-officio) —C. (i. Arthur ; E. C. 
Esson and E. H. Sayers. 

Borrowing Powers—The Directors may borrow to the extent of Rs. 1,00,000. 
Transfer—Transfer by deed. No Registration Fee. 

Voting—On a show of hands eveiy holder of Ordinary Shares one vote. 
Proxy allowed. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 102 ; Lowest Rs. 70. 
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Balance Sheet aa on December 31 , 1936. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 

... 

3,00,CKM) 

Block 

... ... 

2,97,000 

Rescr\'cs 

... 

65.000 

Outlay 

... ... 

10.754 

Del its 


10,267 

Crop A/c. 

... 

319 

Pniiit & Lcirs 

A/c. 

27.480 

Outstandings 

... 

539 




Cash & Invc^stmellts 

94.135 


Total 

4.<»2.7.t7 


Total 

4.02.747 



Progress Statement. 



Year 

ended 

Outturn 

Working 
Exp., etc. 

Net 

Profit 

Carried 

Forward 

Dividend 
per cent, 
per 

Dec. 

lbs. 

Rs. 

Ks. 

Rs. 

annum 

1927 

... 798.1GU 

i.3»»725 

35.31 r 

11,690 

10 

ICJ28 

... 2|G,000 

i.33.5<Hi 

4,100 

8,290 


1929 

... 2.<5.6o4» 

1,36.684 

' ii.75f> 

- J.4f>t> 

... 

193« 

... 217.920 

i.23.352 

-17.271 

-20,737 

... 

3931 

... 2.^6,^oo 

1,00, IfK) 

22,547 

i,8jo 

... 

1932 

... 2(M),9riO 

72,660 

- 8 

T.802 

... 

J933 

... !«;(}, J20 

96,0(Ki 

2i.75i» 

■ 1,448 

5 

1931 

... 207,-280 

96,096 

8.293 

7.510 

... 

193.S 

... 200,1K1I.I 

92.070 

9,184 

16,029 

... 

i93t» 

>.. 197,000 

94.982 

11.451 

9.980 



Huwarks .—Rs. ju,(mm) was traiisfriTCil t«i Reserves in lyjG. 


KALITl TEA COMPANY, LIMITED. 

Incofporated in May, 1884. The Company owns some 1,584 acres of land 
in the district of Sylhet. Cultivated area—^402 acres. 

Capital—^Authoriaed —^Rs. 3,00,000 in 30,000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 2,46,050 in 24,605 shares of Rs. 10 each, fully 
paid up. 

During 1926 the authorised as well as issued capital of the Company was 
raised to the present figures by the creation of 22,000 new .shares of Rs. 10 each, 
of which 17,575 shares were issued. 

Estimated crop for 1937 is 196,480 lbs. at a cost of Rs. 85,911. Av. Sale 
Price in 1936 was 8 as. 11 pies per lb. as compared with 8 as. i pie per lb. in 1935. 

Managing Agoits— Octavius Steel & Co. Ltd., 14, Old Court House Street, 
Calcutta. 

Their Tenn —^Until they resign or are removed. 
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Their Remuneration—(f) A commission of 2^ per cent, on the gross proceeds 
(ii) 2% on profits and (m) a further commission of 5 per cent, on all stores pur¬ 
chased for the Company. 

Directon—(Qualification, shares to the nominal value of Rs. 3,0000 ; one ex- 
officio) H. K. Duft, B. C. Studd, H. P. Sutcliffe and T. H. L. Brown. 

Borrowing Power—^The Directors may borrow to the extent of Rs. 1,00,000. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every holder of Ordinary Shares one vote. On 
a poll one vote per share represented. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 13^ ; Lowest Rs. 11. 


Last Two Balance Slieets. 


Liabilities. 

31-12-jfj. 

3 T- 12 - 35 - 

AsHets. 

31-12-36. 

31 -T 2 -. 1 . 5 - 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 2,40.050 

2,4(1,050 

Rlock (Net) 

... 2..16.050 

2,46,050 

Reserves 

... Go.ocmj 

60.000 

Stores 


4 .J*. 5 u 

Debts 

. 5 . 34 « 

7.105 

Outlay 

*>,711 

3.260 

Profit ami 

Loss 


(.)iitstiiiK!iiig.s 

uS.345 


A/c. 

29,125 

17.211 

Investments 

500 

500 




Ca.**!! 

... 68,(jOO 

5(1,1()0 

Total 

3 . 4 ".. 5 r 5 


Total 

■ 3 . 4 ». 5 i 5 

3 .Jo. 3 tx» 


Year 

Outturn 

Progress Statement. 

IVorkinf? Net 

Depreei- 

Curried 

Dividend 
per rent 

ended 

Exp. ete. 

Profit 

ution 

Forward 

per 

Dec. 

lbs. 

Rs. 

Kk. 

Rs. 

Rb. 

annum 

1927 

797,600 

1.32.463 

25.1(19 

17.789 

5.465 

111 

1928 

216,320 

1,4] ,638 

4,048 


9.513 

... 

1929 

235,360 

1.33-7S7 

5.312 

... 

14.825 

... 

1930 ... 

234 . 8 »" 

1,79.042 

-2.596 


12,229 

... 

1931 - 

256,800 

1,01,463 

-18,469 

... 

0,240 

... 

1932 ... 

275,200 

79.526 

-4.312 

... 

-10.552 

... 

1933 

235.520 

86,852 

32.582 

... 

9.727 

5 

1934 

211,520 

83-93. 

19.654 


3.255 

7 i 

1935 

206,080 

88,555 

23.955 

... 

5.265 

5 

1936 

196,480 

81,878 

23,860 

... 

5.671 

7 l 
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KILCOTT TEA CO., LIMITED. 

Incorporated in 1916. The Company owns 7,613 acres of land in the Jalpai- 
^uri District. Cultivated area—938 acres. 

Capital—^Authorised, Issued and Subscribed —^Rs. 4,50,000 in 45,000 shares of 
Rs. 10 each. 

Managing Agents— Duncan Brotliers & Co. Ltd., loi, Clive Street, Calcutta. 
Direaors— J. A. Brown and £. H. Sayers. 

Transfer —Registration Fee Re. i for each transfer. 

Accounts —Yearly to December 31. Meeting in June. 

Auditors —^Price, Waterhouse, Peat & Co. 

Price Range in 1936— Highest—^Rs. 59 ^; Lowest—Rs. 53 J. 


Balance Sheet as on December 31, 1933. 


Liabilities. 

Capital 
Reserves 
Debts 
Profits & 

Loss A/c. 

Rs. 

4.50,000 

4,50,000 

29.993 

1.32.733 

Assets. 

Block (Net) 

Stocks 

Outstandings 

Outlay 

Cash & Investments 

Rs. 

4,50,000 

1.84.533 

9.832 

14.466 

4.03.895 


Total 

10.62.726 



Total 

10,62,726 

Year 

ended 

Dec. 

1927 

Outturn 

lbs. 

8j,{,84o 

Progress Statement. 

Working Net 

Kxp.. etc- Profit 

Rs. Rs. 

3,06.644 3.92.712 

Reserve 

Ks. 

50,000 

Carried 

Forward 

Rs. 

81,673 

Dividend 
per cent 
per 

annum 

70 

1928 

715.120 

2,95.740 

2.99.749 

... 

88,923 

65 

1929 

... 836,240 

2,83.848 

2.71.287 

... 

90,210 

60 

1930 

... 785 . 5 -!i 

2,82,568 

2.17.644 

... 

82,854 

50 

1931 

... 628 800 

2,30,241 

1.03,694 

... 

74.048 

25 

1932 

... 804,08(1 

2,19.344 

66,303 

... 

95.351 

10 

1933 

... 654,320 

2,06,426 

T.71.321 

... 

86,672 

40 

1931 

... 664,720 

2,08,918 

I,OT..127 

... 

30,599 

35 


KILLING VALLEY TEA CO., LIMITED. 

Incorporated in 1908. The Company's property is situated in the district of 
Nowgong, Assam. Cultivated area—586 acres. 

Estimated crop for 1937 is 194,400 lbs. at a cost of Rs. 83,670. Average sale 
price in 1936 was 9 aimas 4^ pies per lb. as compared with 8 annas 6 pies in 1935. 

Capital—^Authorised and Issued —^Rs. 2,00,000 in 20,000 shares of Rs. 10 each 
fully paid up. 
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In 1924 an amount of Rs. 1,00,000 was capitalised from the reserve account 
and thereby the capital was raised to its present figure, one new share being issued 
as free bonus to each of the existing slmreholders. 

Secretaries and Agents—^James, Finlay & Co. Ltd., i, Clive Street, Calcutta. 
Directors—^J. Reid Kay ; £. Studd and J. £. Ormond. 

Transfra—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Lovelocx & Lewes. 

Price Range in 1936 —^Highest Rs. 12] ; Lowest Rs. 9. 


Last Two Balance Sheets. 


Liabilities. 

3i-i2-35- 

3 r-i 2-36. 

Assets. 

31-12-35- 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

2 ,UU,CK )0 

2 . 00 ,CX)U 

Block (Net) 

1,111.842 

1,91,842 

Debts 

12.952 

7.793 

Stocks 

5 . 9 f »8 

8.276 

Profit & Loss A/c 

*5.353 

23.139 

Outstandings 

23,926 

13.248 




Investments 

500 

500 




Cash 

6.069 

17,066 

Total 

2.28.J05 

2.30.932 

Total 

2.28,305 

2,30,932 



Progress Statement. 



Year 


Working 

Net 

Carried 

Dividend 

ended 

Outturn 

Kxp., clc. 

Profit 

Forward 

per eeiil 
per annum 

Dec. 

lbs. 

Kk. 

Kk. 

Ks. 

1927 

211,040 

1.50.933 

52,806 

j6.2.|0 

22 \ 

1928 

249.920 

1.62,745 

-3.607 

2.633 

5 

1929 

241^,280 

1,56.232 

15.744 

8.377 

5 

1930 

295.680 

i, 36 , 3«9 

11.407 

14.784 

H 

1931 

208,400 

1,16,196 

— lO.Siz 

-5.028 


1932 

217,040 

97.U06 

12,642 

7.614 


1933 

202,480 

1,00,Ci27 

12.107 

14.721 


1934 

208.000 

96,807 

T.3S4 

16,105 


1935 

190.360 

1,02,100 

- 7:3 

15.322 

... 

1936 

175.920 

97,046 

7.817 

18,139 

2 l 


KINGSLEY GOLAGHAT ASSAM TEA COMPANY, LIMITED. 

Incorporated in March, 1897 . The Company owns 5,366 acres in Assam, 
having a cultivated area of 1.576 acres. 

Capital—^Authorised, Issued and SulMcribed—^Rs. 4,80,000 divided into (t) 
2,400 Ordinary Shares of Rs. 100 each fully paid up and (ti) 2,400 6 per cent. 
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Preference Shares of Rs. loo each, fully paid up. Preference Shares are entitled 
only to priority for capital, and not to arrears of dividend. 

Managing Agents—Shaw, Wallace & Co., 4. Bankshall Street, Calcutta. 
Their Tcnn—^Until resign or are removed. 

Directoesp—(Qualification —25 shares ; one ex-officio) H. b\ Bateman ; F. T. 
Kingsley ; £. L. Watts and B. C. Studd. 

Transfer—Common Form. No Registration Fee. 

Borrowing Power—^The Directors may borrow to the extent of Rs. 4,()o,0(X). 
Voting—On a show of hands every holder of Ordinary Shares one vote. On 
a poll one vote per share represented. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 600 ; Lowest Rs. 500. Preference Highest 
Ks. 110 ; Lowest Rs. 104. 

Last Two Balance Sheets. 


Liabilities. AssetH. 






31-12-54 

Rs. 

Rs. 


Rs. 

Ks. 

Capital ... 4. Hci.fMX) 

4,80.000 

HlcM-.k (Net) 

0-44,887 

6.60,586 

Reserves ... 2,oo,(xxi 

1.95.000 

Stocks 

73.571 

70.485 

Debts ... 4 4.0.^8 

52.587 

Stores 

15..532 

12.741 

Profit & Ixjss A/c. 08,151 

58.07^ 

OuCstaiiilinxs 

Ca.sh 

12,5(« 

19.301 

2,746 

Total ... 7.02.199 

7.65.b.5<i 

Total 

7.92.199 

7.C5.659 


Progress Statement. 


Dividend 

•_ J __ M. 


Year 

ended 

Outturn 

Working 
Exp. etc*. 

Net 

Profit 

Reserve 

Depre- 

c*iation 

Carried 

Forward 

per cent 
per 








annum 

Dec. 

lbs. 

Rs. 

Hs. 

Rs. 

Us. 

Ks. 


1927 

... 1.028,640 

6-87.512 

2.46,855 

5o.ocx> 

57 . 3*7 

3.439 

85 

1928 

... 990.960 

^3.695 

86,8x1 

... 

6,006 

3.850 

30 

1929 

... 1,197,680 

7 .' 2 T .535 

83.364 

... 

25 .ooQr. 

814 

30 

1930 

... 1,045,200 

6.55.884 

*7.233 

... 

xs.icxi 

3.646 

... 

1931 

... 990.320 

5.29.93* 

15.078 

... 

14,222 

4.324 

... 

1932 

... 1,012,480 

4.52.174 

-34.592 

... 

xo,840 

-30,268 

... 

1933 

... 908,080 

4.33.902 

1.41.492 

XX.400 

18.796 

1.424 

35 

1934 

... 908,080 

4.30.373 

56,647 

... 

18,722 

7.671 

*5 

1935 

... 8x1,200 

4.35.054 

65,480 

5.000 

*«.«3 

3.75* 

20 


85 
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KODALA LIMITED. 

Incotporated in 1899 * The Company owns some 2,702 acres of land in the 
Chittagong District. Cultivated area—486 acres. 

Capital—Authorised—Rs. 1.25.000 in 1,250 shares of Rs. 100 each. 

Issued and Subscribcd^Rs. 1.05.000 in 1,051 shares of Rs. 100 each fully paid 
up. 

Blanaging Agents—Kilbum & Co.. 4 . Fairlie Place, Calcutta. 

TranaCer —No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditofs—^Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 16 ; Lowest Rs. 14 ^. 


Balance Sheet as on Docember 31, 1935. 


Llsbillties. 


R.s. 

Assets. 


Rs. 

Capital 


... 

Block (Net) 


J. 05.100 

Reserves 


42 . 7«9 

Stores 


2.613 

Debts 


9 . 5 I<> 

Oulstaiitliiigs 


60,918 

Profit «it A/c. 

25.092 

Casili & Til vestment 

I 3 . 89 <^> 


Total 

1,82,527 


Total 

1,82,527 



Progress Statement. 



Year. 

ended 

Outturn 

Workinip 

Exp. etc. 

IhJSfil Keiiervc 

Carried 

Forward 

Dividend 
per cent 

Dec. 

lbs. 

Rs. 

Rs. Rs. 

Rs. 

per annum 

1927 


1.40,842 

58,iW> jo.fXNi 

2.810 

45 

j 928 

... 252,.fHo 


4.7.I4 

2.299 

5 

1929 

... 274.rxxi 

i. 3 (>- 4 Z 4 

- 4.if>0 

- 1.867 

... 

1930 

... 220,960 

1,42,T25 

’ 23.739 

— 25.606 

... 

1931 

... 247.040 

91,830 

348 

«.* 5 « 

... 

1932 

... 222.240 

77.423 

27,447 

2,188 

... 

1933 

... 221.465 

77.980 

33,383 20.000 

5.061 

TO 

1934 

••• 251.200 

84.963 

29,338 20.arx> 

3.909 

10 

1935 

... 214.852 

81.30B 

26.438 14,211 

5,626 

10 
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KORNAFULI ASSOCIATION, LIMITED. 

IncQcpoiatfid in 1880. The Company owns three gardens in the Chittagong 
District. Total area under cultivation—896 acres. 

Capital—Authorised —^Rs. 240,000 in 24,000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 2,24,910 in 22,491 shares of Rs. 10 each fully 
paid up. 

The Issued and Subscribed Capital of the Company was raised to the 
present figure in 1934 by issuing 2,491 shares of Rs. 10 each (so long unissued) 
at a premium of Rs. 5 per share. 

Managing Agents—Kilbum & Co., 4, Fairlic Place, Calcutta. 

Tfansfer —No Registration Fee. 

Accounts—^Yearly to December 31. Meeting in May. 

Auditors— Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 2i| ; Lowest Rs. 10. 


Balance Sheet as on December 31, 1935- 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

... 2,24,910 

Block (Net) ... 


2,24.910 

Reserve.s 

62,448 

Stores 

... 

4-037 

Debts 

... 24,108 

Jmprovement A/c. 

... 

26,157 

Profit & Loss A/c. 

... 25.636 

OutKtandifig.s ... 

Cash 

... 

81,283 

715 

Tutfil 

3.37. 

Total 

... 

3,37-102 


Progress Statement. 


Year ended 
Dee. 

Outturn 

Working 
£xp., etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent 


lbs. 

Us. 

Rs. 

Rs. 

Rs. 

per 

annum 

1927 

... 374-080 

2,09,222 

74.34* 

20,0CXI 

3,133 

a 7 j 

1928 

... 331-5*0 

T, 94,861 

-13,176 

... 

— 10,011 


1929 

... 348.400 

1.77.603 

— 43,022 

... 

-53.063 

ass 

1930 

... 538-3*0 

1.74.623 

-27-354 

... 

-80.417 

ssa 

1931 

... 182.480 

1.35,101 

9.459 

see 

-70.958 

mmm 

1932 

... 403-3^ 

i,ti,i86 

71,14* 

mmm 

184 

• mm 

1933 

... 402.585 

1,38-070 

48.150 

25.000 

3,335 

10 

1934 

... 345.855 

X.48.971 

II .257 

... 

3,347 

5 

1935 

... 3 * 5.093 

1,41.619 

22,289 

10.000 

4,390 

5 
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KUNCHUNPORE TEA CO., LIMUTED. 

Incocporated in 1921 . The Company owns some 2,515 acres in the Cachar 
District, Assam. Cultivated area—^599 acres. 

Capital—^Authorised, Issued and Subscribed—^Rs. 3,60,000 in 36,000 shares of 
Rs. 10 each fully paid up. 

Managing Agents—Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Directors—J. A. Brown and E. H. Sayers. 

Transfer—^Registration Fee Re. i for each transfer. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—^IMce, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 16^ ; lowest Rs. 16J. 


Last Two Balance Sheets. 


iJabllitieH. 



AssetH. 


3 J- 12 - 3 - 1 . 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 

3 .(jo,(KN> 

KIiK'k (Net) 

... 2 .ifO,(XX) 

2.40,000 

Reserves 

85,ckki 

85.CKKJ 

Stores 

4.098 

4 . 25 fi 

Debts 

5.277 

5.^»2«i 

OutsUiiiiliiigs 

65.34O 

64,712 

Profit & Loss 

A/c. .^3.868 


liive.stiiHMits 

... 1.23,025 

1.23,623 




Cash 

... 60,476 

50.645 

Total 

... 

4 . 83 . 23 « 

Total 

'(>94.145 

4.83.238 




Progress Statement. 




Year 

ended 

Outturn 

Working 
£xp., etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Hs. 

per 

annum 

192^ 

... 2CJ4.960 

1.36.5TI 

81.705 

lO.OCK) 

31.153 

15 

1928 

... 303,200 

1.34.557 

52.682 

10,000 

37.835 

TO 

1929 

... 238,560 

1.36.759 

-- 2,310 


8.5*5 

7* 

1930 

... 258,880 

1,28,304 

- 3.921 

... 

4.604 

... 

1931 

... 273,280 

87.321 

— T,06tJ 

... 

3>544 

... 

1932 

... 286,800 

71.873 

14.797 

2,000 

7.341 


1933 

... 230.480 

70.043 

57.638 

15,000 

.3.979 

10 

1934 

... 234.640 

82,286 

29,128 

10,000 

13,107 

5 

1935 

...' 224,320 

84.744 

28.760 

... 

16,867 

7i 
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KURSEONG AND DARJEELING TEA GO., LIMITED. 

Incotponted in December, 1863. The Company owns some gardens in 
Paijeeling and Kiirsiong comprising a total area of 1,510 acres. Cultivated area— 
430 acres. 

The Estimated crop for 1937 is 60,000 lbs. at a cost of Rs. 38,060. No tea 
was manufactured during 1935 and 1936 ; and export rights were disposed of. 

Capital—Authorised, Issued andi Subscribed —^Rs. 1,49,200 in 2,984 shares of 
Rs. 50 each. 

Managing Agents —^Jardinc, Skinner & Co., 4, Clive Row, Calcutta. 

Their Term —Until they resign or arc removed. 

Their Remuneration —A commission of 3 per cent, on gross sale proceeds. 

Directors— (Qualification—10 shares; one ex-offtcio) H. C. Morgan; E. H. 
Sayers and R. W. W. Paterson. 

Borrowing Powers —^The Directors may borrow to the extent of Rs. 3.00,000. 

Transfer —('ommoii Form. No Registration Fee. 

Voting —On a show of hands every member present one vote. On a poll one 
vote for every 10 shares represented. Proxy allowed. 

Accounts— Yearly to December 31. Meeting in April. 

Auditors —Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 20 ; Lowest Rs. 15. 


Liabilities. 

Capital 

Debts 


Total 


Balance Sheet as on December 31, 1936. 


Rs. 

1,49,200 
,50,96] 


... 2,oo,t6t 


Assets. 

Block 

Outlay 

Outstandings 

Cash and Investments 

Profit & Ixiss A/c. 

Total 


Rs. 

1,50,116 

2,125 

144 

1.153 

46.623 


... 2,oo,i6t 


Progress Statement. 


Year 

ended 

Outturn 

Working 
Exp., etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

1927 

... 61,600 

64.794 

12,465 

5.000 

1.253 

1928 

... 58,400 

67,786 

-5.687 


-4.547 

1929 

... 73.920 

76,460 

1.823 


-1.694 

1930 

... 70.800 

75.400 

11.517 


2.363 

1931 

... 66,240 

69.415 

-10.473 


— 8,ito 

1932 

... 53.280 

59.491 

-28.199 


-36.309 

1933 

... 59.040 

55.961 

— 12,228 


-48.537 

1934 

... 57.760 

50.462 

-11.741 


-60.279 

1935 


14.425 

6,032 


-54.055 

1936 

. 

16,261 

7.433 


— 46,622 


Dividend 
per cent 
per 

annum 

5 


5 
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KYANG TEA SEED COMPANY, LIMITED. 

lacofpomted in Febniaiy, 1928. The Company owns some 350 } acres of land 
in Cachar Hills. Cultivated area—72 acres. 

Capital—Authorised, Issued and Subscribed—Rs. 2f00,000 in 20,000 Ordinary 
Shares of Rs. 10 each. 

Divectocis—(Qualification—^100 shares; one ex-officio) H. G. Stokes, B. C- 
Studd and £. L. Watts. 

Managing Agients—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 

Their Term—^Until they resign or are removed. 

Their Remunefation—(1) A commission at the rate of 2J per cent, on gross sale 
proceeds, (li) a further commission of 2j per cent, on purchases made by the 
Managing Agents and also {Hi) a commission of 5 per cent, on the yearly profits 
of the Company. 

Borrowing Pow e rs The Managing Agents may borrow to any extent. 

Transfer—Common Form. No Registration Fee. 

Voting—On a .show of hands every member present one vote. Proxy allowed. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. loj ; Lowest Rs. 5I. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

.. 2.00,000 

Blork fNH) 

T,81,000 

Reserves 

35.000 

Stocks 

.1^3 

Debts 

2.4.15 

Outstandings ... 

19.979 

Profit & I-oss A/c. 

18,496 

Cash 

54.589 

Total 

2 . 55 .y 3 T 

Total 

2.55.93T 


Progress Statement. 



Year 


Workinff 

Net 

Deprecia¬ 

Carried 

Dividend 

ended 

Outturn 

Kxp. etc. 

Profit 

tion 

Forward 

per cent, 
per 

annum 

Dec. 

lbs. 

Hh. 

Hs. 

Rs. 

Ks. 

1928 

... 41.090 

23,866 

52.1.57 

12,500 

1.657 

25 

1929 

... 53.520 

22,070 

81.533 

13.37*- 

3.190 

40 

1930 

... 44,880 

22.484 

45.569 

12,850 

3.759 

22} 

1931 

... 5.040 

14.030 

- 6,033 

500 

-2.274 

... 

193* 

... 4,160 

6.330 

-1.208 

... 

“3.482 

... 

1933 

... 10,960 

4.530 

9.761 

... 

1.279 

4 

1934 

... 72,720 

8.192 

12,480 

500 

3.759 

5 

1935 

... 22,730 

10,248 

15.259 

... 

4.018 

7* 
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LACKATOORAH TEA GO., LIMIIED. 

Incoiporated in 1874. The Company owns two gardens in the Sylhct District, 
Assam and the total area under cultivation is 1,144 sucres. 

Estimated crop for 1937 is 404,000 lbs. at a total cost of Rs. 7,81,233. Aver¬ 
age sale price in 1936 was 8 annas 3 pies as compared with 8 annas i pie per lb. 
in 1935 - 

Capiul—Authorised—Ks. 8,00,000 in 80,000 shares of Rs. 10 each. 

Issued ai^ Subscribed—^Rs. 4,00,000 in 40,000 shares of Rs. 10 each fully 
paid up. 

The authorised capital was raised to the present figure in 1935 by the creation 
of 4,000 shares of Rs. 10 each. 

Managing Agotts—(lillanders, Arbiithnot & Co., 8, Clive Street, Calcutta. 

Directon—W. Hunter ; S. C. Lyttlcrton ; G. S. Horton and N. T. Williams. 

Ttansfer—No Registration Fee. 

Accounts—Yearly to December 31. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. I2|; Lowest 10^. 

Last Two Balance Sheets. 


LisbilUiea. 


Assets. 




ji-12-36 



31-12-36 


Rs. 


Rs. 

Rs. 

Capital ... 4,(xi<ocKi 

4,(K>,OCKI 

Block (Net) 

... 

5.2T.401 

Reserves ... 2,05 .<juo 

2,05,<MXI 

Stocks 


38.524 

Debts ... 12,685 

16,241 

Stores 

6.7ig 

7.459 

Profit & Loss A/c. 30,551 

5».4f*5 

Outstaiidiiig.s 

4,743 

4.402 



Cash 

... 66,919 

99.920 

Toti'il ... 6,48,236 

6.71,706 

lolal 

... 6,48,236 

6.71.706 


Progress Statement. 


Year-ended 

Dec. 

Outturn 

lbs. 

Working 
Kxp. etc. 
Rs. 

Net 

Profit 

Rs. 

Depre¬ 

ciation 

Ks. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

... .415,21x1 

2.22.944 

1,29.183 

20,891 

17.023 

30 

1928 

... 408.880 

2.21.897 

28.679 

21.452 

5.702 

10 

1929 

... 482,320 

2.36,561 

18,624 

14.384 

4.326 

5 

1930 

... 421.520 

2,16,037 

-t .971 

6.500 

2.3.')5 

... 

1931 

... 482,5to 

i.8f>.359 

-47.342 

6,500 

- 44,1)86 

... 

1932 

... 463.720 

T.45.972 

-33.3*6 

6,500 

“ 77.572 

... 

1933 

... 373.280 

1,41,720 

37.S03 

6,400 

-39.769 

... 

1934 

... 400,000 

1.69.672 

41.343 

6,100 

2.574 


1935 

... 417.600 

1.71.785 

*8.977 

5.500 

10.551 

5 

1936 

... 400,000 

1.73.258 

39.914 

5.500 

15.465 

5 
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LEDO TEA COMPANY, LIMITED. 

Incofpotated in 1916 . The Company owns some 3,826 acres of land in Assam. 
Cultivated area—1,031 acres. 

Capital—^Authorised—^Rs. 7,25,000 in 7,250 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 6,50,000 in 6,5(X) shares of Rs. 100 each fully 
paid up. 

The Issued Capital was raised to its present figure in 1921 by the issue of 3,250 
shares of Rs. 100 each fully paid up. 

Estimated Crop for 1937 is 576,000 lbs. at a cost of Rs. 2,43,459- Av. Sah? 
Price in 1936 was 9 as. 3 pies as compared with 8 as 6 pies in 1935* 

Managing Agents—Duncan Brothers & Co. Ltd., 101, Clive Street, Calcutta. 
Directors—Thos. Douglas; B. E. Tomlinson and H. K. Diitt- 
Transfer—^Registration Fee Re. i for each transfer. 

Accounts—Yearly to December 31. Meeting in June*. 

Auditors—^Pricc, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest--Rs. 216; Lowest—Rs. 175. 

Last Two Balance Sheets. 


Liabilities. Assets. 



3 '-' 2 -.J 5 - 

Rs. 

31-1 j-jf.. 

Ks. 


.H ' 2 - 35 - 
Rs. 

31-12-36. 

Rs. 

Capital 

... 6,30,000 

6.5o,ock) 

HI(K'k (Net) 

• 5,50.000 

5.50.000 

Hescrvcfi 

... 3>00.(KK) 

3,rKi,ooo 

Stores 

9,086 

9.71 3 

Debts 

J 6,380 

J 9.97 2 

Outstandings 

2,23,1(»2 

i. 9 «>. 9 Jo 

pFcifit and 

Lo.ss 


liiv(‘stiiu‘nt.s 

. 2 ,<MI.IK )0 

2,00,rM)0 

A/c. 

79 . 91.5 

97.27*» 

Cash 

64,077 

J.i6,5W 

Total 

... 10,46,325 

10,67,242 

Total 

10.46,325 

10,67,242 



Progress Statement. 



Year-ended 

Dec. 

Outturn 

lbs. 

Work ini' 
Exp. etc*. 
Rs. 

Net Ke\si*rvi' 

Proftt 

Rs. Rs. 

Carried 

Forward 

Rs. 

Dividend 
per rent, 
per annum 

1927 

... 5 T. 5 . 12 ” 

3.16,44s 

63 -.t-l 5 

.13.309 

7 i 

1928 

... 676,240 

3,12,069 

1.59,516 

77.825 

10 

1929 

... 756,880 

3 . 3 o.fjf >8 

82,421 25.000 

70,246 

lO 

1930 

... 604.560 

3..31.990 

- 47,888 

22.358 

... 

1931 

— 65.5.980 

2.60,554 

- 7.109 

15.249 

... 

1032 

... 660,400 

1.96.326 

29.344 

28.343 


1933 

... 591.060 

1,87,865 

1.26,161 25,000 

32,004 

15 

1934 

... 591.360 

2,02.071 

54.302 

24.941 

10 

2935 

... 569.600 

2.23,643 

55.004 

14.945 

zo 

1936 

... 563,907 

2.45.933 

82,325 

i6,02q 
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LOHAGAR COMPANY, LIMITED. 

Incofporated in March, 1910 . The Company owns some 416 acres of culti¬ 
vated land in the Terai. 

Estimated crop for 1937 is 136400 lbs. at a cost of Rs. 64,365. Average 
sale price in 1936 was 8 annas 8 pies per lb. as compared with 8 annas per lb. in 
1935 -^ 

Capital—^Authorised, Issued and Subscribed—Rs. 50,000 in 5,000 fully paid 
up shares of Rs. 10 each. 

Managing Agents—Octavius Steel & Co. Ltd., 14, Old Court House Street, 
C'alcutta. 

Their Term—Cntil they resign or are removed. 

Their Remuneration— (1) An office allowance of Rs. 50 per mensem and («) a 
commission of 74 per cent, on nirt profits of tlie Company or a commission of aj 
j>er cent, on gro.ss .sale proceeds, whichever is higher. 

Directors—(Qualification—shares to the nominal value of Rs. i.ooo ; one ex- 
oflicio) J. S. Haywood, H. Carey Morgan ; (*. S. Horton and C. K. Nicholl. 

Borrowing Powers—The Directors may borrow to the extent of Rs. 1,00,000. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a s!iow of hands every member one v'ote. On a poll one vote 
|)er share represenU'd. 

Accounts—Yearly to December 31. 

Auditora—Lov(;lock & Lewes. 

Price Range in 1936 —Highest Rs. i6| ; Lowest Rs. 4J. 

Balance Sheet as on December 31 , 1936 . 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


... 5l),tKIO 

ni(H:k (Net) 


L»el)ts 



Outlay (>l Next S<*as»)ii 

T .640 




Stwks 

40c 




Outstaniliiifj.s 





Ca.sh 

1 C )2 




I’nifit & l.i)ss .\.'c. 

.r'i/Hi.i 


'Intal 


T.ital 

... 


Progress Statement. 



Oiilliini 

Workina 

Net 

Depreciation Carried 

Dividend 

Ycar-ciifh’d 


Kxp., t'lf. 

Profit 

Forward 

per eenl- 
per annum 

Dee. 

lbs. 

Rs. 

Rs. 

Us. Rs. 


1927 

... 170,000 

1,20.288 

25.043 

3,096 8,400 

50 

192S 

TCi2,i6o 

1.32.220 

- 7-831 

570 


1929 

156,400 

1.04,612 

-2.822 

... —2,216 



... ioS.oCm) 

1.07.305 

-8.844 

... — ii,of»o 


l 9 :^^ 

... 167.CXXI 

87.572 

-20,472 

-31.532 


T 9 :t 2 

... 182,020 

84..552 

-33.69T 

... —65,222 


1933 

... 142,240 

67,506 

4.102 

... —6t,ioo 


1934 

... 168,800 

80,157 

-164 

... —61,264 


1933 

... 136,400 

69,949 

-I.513 

-6*.777 


1936 

86 

132,320 

65.043 

6,988 

-55.604 
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LONGVIEW TEA GO., LIBOTED. 

Incoipofated in 1878 . The Company owns some 3487 acres of land in the 
district of Darjeeling. Cultivated area—672 acres. 

Capital—^Authorised, Isnied and Subscribed — Ra. 3,44.000 in 34.400 shares 
of Rs. 10 each fully paid up. 

Debentuie Capital —^Rs. 1.00.000. Issued at par in March 1925 in 7 per 
cent, taxable bonds of Rs. 500 redeemable on ist January, 1940 with the option 
of repayment on 3 months' notice at any time after January. 1935. Interest ist 
January. Rs. 50.000 were repaid on ist November, 1936. 

Secietaries and Agents^Planters* Ston^ and Agency Co. Ld., ii. Clive 
Street. Calcutta. 

Directors — VJ. Y. Wyndham ; Mrs. M. Wyndham ; H. P. Sutcliffe and 
C. A. 6. Robinson. 

Transfer —^Registration Fee Rs. 2 for each transfer. 

Accounts— Yearly to December 31. Meeting in July. 

Auditors —^I^ovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 14J ; Lowest Rs. 6. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

C^pitul 


Block (Not) ... 

.|,no,(Kjo 

Di.'bcutunr 


Stores 

II .171 

Reserves, rtc. ... 

... (jfi.CMMi 

OutstaiidiiiKs 


Debts 

Profit & l-«iss A/r. 


Cash 

lb. 11.1 


b,20,7f>li 

T»»tal 

0.20.700 




Progress Statement 




Year-ended 

Outturn 

Working 
Exp., etc. 

Net 

Profit 

Ueserve 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

lbs. 

Ks. 

Ks. 

Ks. 

Rs. 

per annum 

1927 

: 150 , 88 o 

3 . T 1.659 

59,001 

33. =62 

i'l 367 

5 

1928 

253. T 20 

2,85,712 

-23.855 

... 

- 9.488 


1929 

360,240 

2,80,447 

16.408 

... 

6,920 


1930 

246.560 

2.29.475 

-23.873 

... 

- 17.053 


1931 

333.920 

2,31,970 

-1.473 


-18,526 


1932 

370,880 

2,05,6X0 

-1.151 


-19,677 


1933 

34^.960 

1,68,582 

55.613 

25.000 

10.935 


1934 

420,800 

2,24*549 

5.817 

15.000 

1.752 

... 

1935 

406,000 

r. 93.413 

34.892 

35.000 

1.644 

... 
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LOOBAH GOBIPANY, LIMITED. 


Incorporated in March, 1924. The Company owns gardens both in Sylhet 
and Cachar. Cultivated area—i,o6o acres. 

Estimated Crop for 1937 is 381,760 lbs. at a cost of Rs. 1,71,215. Av. Sale 
Price in 1936 was 8 as. 8 p. as compared with 8 as. i p. per lb. in 1935. 

Capital—^Authorised—^Rs. 6,00,000 in 60,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 5,63,690 in 56,369 shares of Rs. 10 each. 

Debenture Capital—^Rs. 1,82,000 in 7% Bearer Bonds of Rs. 500 each. 
Issued on the 24th July, 1934. These debentures are repayable on the 31SI 
March, 1938. 

(Interest—^3ist March and 30th September). 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Their Term—Until they resign or are removed. 

Their Remuneration—(a) An office allowance at the rate of Rs. 200 per 
mensem and (b) a commission at the rate of 3^ per cent, on gross proceeds, 
and (f) 2 % on profits. 

Directors—(Qualification—one share; one ex-officio) —Cl. S. Horton; C. H. 
Heape and C. K. Nicholl. 

Borrowing Poweia—The Directors may borrow to the extent of Rs. 3,00,000. 

Transfer— Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share represented. 

Accounts— Yearly to December 31. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highrat—Rs. sf: Lowest—Rs. sj. 


RalanCT Sheet as on December 31 , 1936 . 


Liabilities. 

Hr. 

Assets. 

Rs. 

Capital 


Block (Net) ... 

6.57.921 

];)ehcntuivs 

l,S2.000 

Outlay of Next Season 

9..5.17 

Resen^cs 


Outstandings ... 

45.H39 

Debts 

iS .«94 

Investments 

500 



Cash 

10,835 



Profit & Loss A/c. 

74.152 


Total 


7,98.784 


Total 


7.98.784 
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Progpxfli Statement. 


Year 

ended 

Dec. 

1927 

Outturn 

lbs. 

... ^b.f,88o 

Working 
Exp., etc. 

Hs. 

3.21,478 

Net 

Profit 

Ks. 

7 b.b 5 J 

Reserve 

Rs. 

20,01 HI 

Carried 

Forward 

Rs. 

12,(130 

Dividend 
per cent, 
per 

annum 

lO 

1928 

... ^78,040 

3 .i.'>. 3 i*» 

• 13.134 

... 

504 

... 

19^9 

... 

3,46.80.4 

— 4.810 


-5.313 


19.30 


3.04.(109 

-65.707 

... 

— 71,020 


I 9 JI 

... 454 . 5 fx> 

2,16.845 

- 76.936 


- 1.47.956 


19.32 

525,280 

1.7.3.27.5 

3.5.23.5 

... 

- 1,83,1111 


iyj 3 

... 42(l..f(Nl 

j .(15.522 

59.176 


' ], 2.1.015 


19.34 

422,400 

J.85.HJ9 

9.220 


-1.14 .795 


T 935 

... ,i87,2<H» 

1 ,(i5,9o('i 

99.038 

... 

■ 99.037 


3 9 .<^» 

.< 7.1 

i. 7 '/.«». 5.5 

24..M' 


74.152 



MANABARRIE TEA CO., LIMITED. 

Incorporated in 1885. The Company holds on least* some 1,280 acres of 
land in the Western Dooars. Cultivated area -610 acres. 

Capital—^Authorised, Issued and Subscribed—^Ks. 2.oo,0(X) in 2,000 shanks of 
Rs. 100 each fully paid up. 

PZstimaled Crop for 1937 is 24o,ooolbs. at a cost of Rs. 7,02,296. Av. Sale 
Price in 1936 was 9 as. per lb. as against 8 as. 3 p. in 1935. 

Managing Agents—^Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Directors—Tlios. Douglas; T. T. K- Allan and J. A. S. W^ilford. 

Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—^Highest—Rs. 228J; Lowest —Rs. 215. 


Last Two Balance Sheets. 


Liabilities. 

31-12-36. 

31 - 12 - 35 - 

Assets. 

31-12-36. 

31-12-35. 


Rs. 

Ks. 


Rs. 

Ks. 

Capital 

2,00.000 

2,CXI,000 

Ulcxk (Net.) 

... 2 , 12 ,CXK 1 

2,12.000 

Reserves 

1,32.000 

1,32,00a 

Stores 

0,966 

12,654 

Debts 

8,443 

6,202 

Outstandings 

71.235 

. 50,933 

Profit & T-oss A/c. 

27,«)o6 

21,454 

Investments 

too 

TOO 





77 .i 4 « 

83.969 

Total 

3.67.449 

.3.59.656 

Total 

3,67.449 

3.59.656 
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Pfogreagi Statement. 


Year 

ended 

Outturn 

Working 

Exp., etc*. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
lier 

Ucr. 

lbs. 

Hs. 

Hs. 

Hs. 

Hs. 

annum 

IC>27 

... 320,lfMi 

J.. 53 . 27 t> 

77.724 

20,000 

24,030 

20 

J928 

... 2(^,1111(1 

i. 43 .« 7 i 

26,481 


30.311 

JO 


... 278,72(1 

1,2y, 1 ih 

30,262 

10,000 

*30.773 

10 

lyjii 

287,3(10 

'. 43 . 47-1 

■ * 5.«77 


14,8(16 


1931 

... 227,440 

J , 02 .U(i 3 



30.335 


1932 

30(^,720 

93 . 3''3 

140 


' 0.175 

... 

J 9 .U 

... 24(1,720 


42.130 

10,000 

12,605 

15 

J 934 

... 248,240 

82,0(13 

31.914 


34.319 

35 

iyj 5 

... 238,320 

J .07.233 

b. 93 l 


b.453 

7 i 

j«»yi 

234.(.y; 

1. i(».(^<j 3 

20.533 


7 ,(i()(> 

10 


MARGARETS’ HOPE TEA CO., LIMITED. 

Incoiporated in ISNX). The Company owns some* 1,626 acres of land in the 
district of Darjeeling. C'ultivated area—^541 acres. 

Estimated Crop for 1937 is 152,000 lbs. at a cost of Rs. 1,07,950. Av. Sale 
l^rice in 1936 was 13 as. it p. per lb. as against 14 as. in 1935. 

Capital—^Authorised, Issued and Subscribed—^Rs. 3,oo,o(K) in 3,000 shares 
of Rs. TOO each fully paid up. 

Managing Agents—^I^egg Dunlop & Co. Ltd., 2, Hare Street, Calcutta. 

Directors—H. A. Antrobus; W. R. Elliot; G. B. Morton and B. C. Studd. 

Transfer—^No Registration Fee. 

Accounts^Yearly to December 31. Meeting in March. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—^Rs. 102; LowTst—^Rs. 99J. 


Last Two Balance Sheets. 


Liabilities. 

31-1 

3 ''i 2 - 35 - 

Assets. 

31-12-36. 

31 - 12 - 35 - 


Rs. 

Hs. 


Hs. 

Rs. 

Capital 

... 3,00,000 

3,00,0(M) 

]$lork (Net) 

... 3,00,000 

3,00,000 

Reserves 

... 1,04,520 

88.500 

Stores 

... 1,089 

... 

Debts 

6,251 

12,220 

Slocks 

7 . 54 « 

12,076 

Profit and 

L.OSS 

• 

Outstandings 

13.587 

2.813 

A/c. 

... 9,266 

ii. 45 « 

Invcsiments 

25.531 

25.531 




Casli 

... 72,282 

71.758 

Total 

... 4,20,037 

4,12.178 

Total 

... 4.20,037 

4.12,178 
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Pkogfcs* Statement. 


Year 

ended 

Outturn 

Working 
Exp., etc. 

Dec. 

lbs. 

Kh. 

1927 

... 149.28U 

T.53.009 

1928 

... 150.4CX} 

1,26,688 

1929 

... 174.000 

* .33*889 


... 120,880 

J. 20.22L 

1931 

... 169,280 

1*24.487 

1932 

... 168.680 

1.17.188 

1933 

... 161,040 

OS.975 

1934 

... 132,960 

1,03,896 

J9J5 

... 169.440 

J. 19.587 

193 ^^ 

... 15«.240 

1.16,(191 


Net 

Profit 

Uk. 

Reserve 

Hk. 

Carried 

Forward 

Rs. 

Dividend 
per cent, 
per 

annum 

47 . 49 f> 

lO.CMM) 

5.820 

15 

46,349 

TO.CKMI 

4 .W »9 

I2i 

45.175 

7..51M* 

4.844 

>24 

22.351 

3,(MM I 

7. <95 

5 

57*854 

42,410 

7.f'J9 

5 

5«*297 

25 ,OCM) 

J 0.436 

74 

26.026 

]8,ikio 

3 . 4<»2 

5 

1.211 


4 .<>73 


6.785 


;i. 95 « 

,1 

-a 

19.891 

1 r.5iNi 

1,76(1 

24 


MAULVIE TEA COMPANY, LIMITED. 

Incorporated in 1917 . The Company owns some 2,148 acres of land in the 
district of Sylhet. Cultivated area—607 acres. 

Capital—^Authorised—^Rs. 2 , 50 , 000 . 

Issued and Subscribed—^Rs. 2,00,000 in 20,000 shares of Rs. 10 each fully 
paid up. 

Managing Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 

Directors—^A. L. B. Tucker ; J. C. D. Naismith and D. H. Wilmer. 
Translni—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 2} ; Lowest Re. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... 2,00,000 

Block (Net) 

• 2.23,529 

Debts 

... 

... 2.87.205 

Liquid Assets 

18.274 




Profit and T.oss A/c. 

... 2.45,402 


Total 

... 4,87,aoj 

Total 

... 4>87.20j 
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Pkogfcsft Statement. 


Year 

ended 

Outturn 

Working 

Exp., etc. 

Net 

Profit 

Carried 

Forward 

Dec. 

Ills. 

Rs. 

Its. 

Hs. 

1927 

... 13 T,/tf )0 

97.710 

- 4.027 

— 12,108 

192K 

... 120,1^x1 

1 .lCJ. 2 lh 

- 19.584 

- 61.692 

J929 

... 150.320 

i .<»9.3 iii 

— 60,319 

— 1,28.011 

j 9 :jo 

... l3J.2fHi 

I .IH1.97 1 

- 62,872 

-T.Q0.883 

i«MJ 

... J 3 o. 9 .|i» 


39.725 

— 2.30.608 

1932 

... io6.8(xj 

50.850 

- 28.420 

— 2.59.028 

1933 

. 

27.0*13 

592 

-2.58.436 

J93‘l 

llj.tiHii 

•19.5* » 

3.406 

-2.55.030 

1935 

IKi.lXHJ 


9.628 

-2.45,402 

Rvwariisi. —Till' 

]os.s lor jtiji i.s .show II 

after taking Rs. 

7,500 from Reserve Fund. 


BiIAUD TEA ft SEED COMPANY, LIMITED. 

Incoipcmted in February 1925 . The Company owns 255 acres of cultivat¬ 
ed land in the district of Lakhimpur, Assam. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,00,000 in 40,000 shares 
of Rs. 10 each fully paid up. 

Agents—Shaw Wallace & Co.. 4, Bankshall Street, Calcutta. 

Directors—(Qualification—^200 Ordinary Shares ; one ex-officio) L. A. Roffey ; 
M. S. Badby ; H. Chowdhuiy and Dr. T. Bhattacharjee. 

Borrowing Powers—The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each deed. 

Voting—On a show of hands every member present one vote. On a poll 
one vote per share represented. 

Accounts—^Yearly to December 31. Meeting in April. 

Auditors—^Ford, Rhodes, Thornton & Co. 

Price Range in 1936 —^Highest—Rs. 12J; Lowest—Rs. iij. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

... 4,00,000 

Block (Net) 

... 

... 3 > 96,040 

Reserves 

15.000 

Stores 

... 

... T, 9 IO 

Debts 

63,537 

Stock 


71.777 

Profit and T.2>ss A/c. 

23.970 

Outstandings 

... 

540 



Cash 

... 

... 32,240 

Total 

... 5.02.507 


Total 

... 5.02,507 
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MIM TEA COMPANY, LIMITED. 

IncofpotMcd in 1875 . The Company’s property is situated in tlie Darjeeling 
District and the area under cultivation is 445 acres. 

Capital—^Authorised—Rs. i,60,000 in 1.600 shares of Rs. 100 each. 

Issued and Subscribed—Rs. 1,59,000 in 1,590 shares of Rs. 100 each fully 
paid up. 

Managing Agents—Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 
Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—^I.ovelock & T..ew'es. 

Price Range in 1936 —^Highest Rs. i6o ; Lowest Rs. no. 


Last Two Balance Sheets. 


Liabilities. 

.P .1.5- 


Assets. 

31-12-33. 



Rs. 

R.*;. 


Rs. 

Rs. 

lupital 

... 1 


Hluck (Net) 

... i..l«»,4.27 

1 . 

Reaerxes 

... (fl.dOO 

()■ .(MM> 

(lutstundiiif's 

28.070 


Debts 

7-‘»77 

.S.7»»-' 

111 vestments 

... «5.095’ 

br.sr.i 

Pnilit .tikI 

1-n.s.s 


Cash 

20.«37 

32.1.12 

A/r. 

... 2^.MS 

I4»,7*|8 




Tutal 

... 2 ,iS|,J (|3 



... 2,81,203 

2,(>t>,300 


Illviclend 10 in 19*20. 1928 aiul 1991, IS in 1927. 1929 ami I9:i0; 8 in 199.9, S in 1994. 
12A ill 1935 uiul nil in I9.T2. 


MOHEEMA LIMITED. 

Incorporated in 1917 . The Comjjany c»wns some i.5(;5 acres in Assam, 
(.'ultivated area-668 acres. 

Fstimaled crop for 1937 is 2 <}b,ooo lbs. at n cost (»f Rs. 1,36,544. Av<?ragr 
sale price in 1936 was 9 annas 2 pies jicr Ih., the same as for 1935. 

Capital—Authorised, Issued and Subscribed—^Rs. 8,00,000 hi (i) 48,000 Ordi¬ 
nary Shares of Rs. 10 each fully paid up, and («) 32,000 6 per cent, tax-free 
Cumulative Preference Shares of Rs. 10 each fully paid up. 

Preference Shares an* entitled to a ciiinulativi^ jirefi rential 6 j;»er cent, interest 
and to priority for capital and arrears of dividend. 

Managing Agents—Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 

Difectors—J. A. Browm ; H. Rowan Hodge and R. W. B. Dunlop. 

Transfer—^Registration Fee Re. i for each transfer. 

Accountsp^Yearly to December 31. Meeting in June. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 12J ; Lowest Rs, ii. Pref. Highest 
Rs. ; Lowest Rs. io|. 



Last Two Balance Sheets. 


Liabilities. Assets. 




31-12-jO. 


3 I-I 2 -. 15 - 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 8.(Xj,rjcio 

8,(M>,(XiO 

JlJfKrk (NH) 

... 8,(Ki,(ki(i 

8,00,0(10 

R(\S(TVI*S 

... J,45. 0 ( 1(1 

7 ./|5.(1(10 

St(in*K 

8,1/jl 

5 . 5 f >7 


I*- 7 . 1.1 

J1 

Ouls1iui(liiif>s 

... l.(J.l,2jo 

i,a2.i7(j 

PniHt and 

I..0SS 


Til vest niciits 

.|3.(|fl2 


A/c:. 


•10.728 

Cash 

.17.827 

4 . 5 .yyf* 

'J'ciUi] 

... y.'x.'A'i 


■| oL'iI 

... 

0 .y 7 . 7 <M 


Progtess Statement. 


Diviflencl 


Year 

ended 

Outturn 

Working 
Kxp., ele. 

Net 

Profit 

K (‘..serve 

Carried 

Forward 

per rent, 
per 







annum 

Dee. 

Ihs. 

ICs. 

Ks. 

Ks. 

Ks. 


J‘J27 

... 3.U*.7i-2 

1.80.077 

1. io.o(>3 

15,000 

77.86/ 

^*.5 

I CJ2.S 

... .1.1«-7‘7-! 

7 .*>3.<7.57 

.58.*i«j3 


1 2,8ij(i 

.pi 

1»J20 


1.81.081 

34. iV 


1(1.177 

2.1 

J‘i.l“ 

... 

1.(17.072 

27.012 


1 2,011/ 

4 

J‘i.ll 

... .i.l6.o(^.S 

^ .37.\53 

.8..|i.i 




I^l-i 

... 3.18,800 

1,2(1.(130 

.1.5.831 


7.86.1 



... 3‘'0..lt<6 

1 . l(i.«l32 

57..5.2O 

10,1 >00 

I 2.160 

.5 

J‘i.H 

... 2()I|..|6.| 

1,17,3(16 

21.3(s» 


I I..5.50 



... j8.|,8iio 

I . F7,.|(M1 

.1.1.-<77 


.16,6.17 

2JL 

i'J.lh 

... 2()2..|63 

i..l.5.'.V* 

3 1,6.So 


16.127 



Jii'inarli.s. —Tlu- pnil'il Inr iiuliitlcs 'Rs. .ijj.cMin lukiMi Innii Ki-si*rvi- I-'uncl. 


MOTHOLA TEA COMPANY, LIMITED. 

Incorporated in March, 1874 . The Company owns i.oO.j acres of land in 
the district of Lakhimpnr, Assiim. Cultivated area—^^35 acres. 

Capital—Authorised Ks. 1,50.000 in 1,500 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. t.3S,(mk) divided into (f) 300 shares of Rs. 100 
each fully paid up and (ii) 1.200 shares of Rs. 100 each on which Rs. 90 per 
share has been paid. 

Managing Agents—Kettlcwell Rullen & ('0. J.td., 2 T, Strand Road, Calcutta. 

Their Term—Until resigned or are removed. 

Their Remuneration—A commission of 2j per cent, yearly on gross sale pro¬ 
ceeds ; but until this shall amount to Rs. 2,400 a fi.xed allowance of Rs. 200 
per month in lieu of all commission. 

Difectors-—E. H. Sayers and G. A. Rainy. 

Borrowing Powers—^The Directors may bt^rrow to any extent. 

Transfer—Common Form. No Registration Fee. 

Voting—^Every shareholder one vote for each share. Proxy allowed. 
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Accounts—Yearly to December 31. Meeting in April. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 545 ; Lowest Rs. 375. Conty. Highest 
Rs. 486I ; Lowest Rs. 405. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 

ns. 

Assets. 


Ks. 

(.'iipitf'il 

... 1 

hlfK-k (Ni't) 


... 1,10.10(1 

J)phts 

iS.ii'j 

Sl(»ri‘s 


2«H 

Profit uiid I.OS.S A/i. 

... 1.0S.071 

StfKks 





(>ut.sUii<iiiiKs 





Ca-sh 


... I.2«J,2/|5 


... 


'I oL'il 

... 2.O5.0HJ 


Progress Statement. 


Year 

Outliirn 

Working; 

Net 

Carried 

Dividend 
per (rent. 

ended 

Kxp., elf. 

Profit 

Forward 

per 

l>e*. 

Iks. 

ILs. 

Us. 

Ks. 

annum. 


... 323,fi8ii 

2.15,701 

1 .01,09.1 

93,.571 

75 

1928 

••• 


j ,03.982 

**|.‘»53 

75 

1929 

... 3«3.H« 

2,11.525 


05.210 


1930 

... 338,^80 

j, 84.2(>5 

29,882 

• »7.|92 

2 ' > 

1931 

... 322, iCk) 

1 .8(i.(mi.| 

- 1.749 


7i 

<9.»2 

— 

1,5.S..|20 

-3.'>-<*72 

.V*.32i 


^9JJ 

... 280,08(1 

1 .20.»j82 

52.482 


20 

*9.V1 

... 2(j.i,32(i 


23..5.10 

78, (»■,() 

>5 

'935 

... 273.7^KI 


3*09'2 

81.371 

20 


MURPHULANI (ASSAM) TEA COMPANY, LIMITED. 

Incorporated in May, 1925 . The Compuiiy owns an aggregiite area of 3,170 
acres in the Golaghat District, Assam. Cultivated area—^315 acres. 

Estimated crop for 1937 is 208,000 lbs. at a cost of Rs. 86,676. Average sale 
price in 193^ 9 ‘innas to pies per ib. as compared with 10 annas 9 pies in 1935. 

Capital—Authorised, Issued and Subscribed—Rs. 5,00,000 divided into (i) 
25.000 Ordinary Shares of Rs. 10 each fully paid uj) and (u) 2,500 8 per cent. 
Cumulative Preference Shares of Rs. 100 each fully paid up. Preference shares 
are entitled to a cumulative interest of 8 per cent, and to priority for capital and 
to arrears of dividend. 









6 gi 


Managing Agents—^Andrew Yule & Co., 8. Clive Row, Calcutta. 

Thdr Term—^Until they resign or are removed. 

Their Remuneration—(i) a monthly office allowance of Rs. 150 and (n) a 
commission of 2| per cent, on gross sale proceeds. 

Directors—(Qualification—250 shares, one ex-officio) —^J. H. S. Richardson; 
N. D. Ciye and S. de. B. Miller. 

BcMTowing Pow er s T he Directors may borrow to any extent. 

Tranafer—(Zonunon Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member or debenture-holder one vote 
On a Poll one vote per share or debenture. 

Accounts—Yearly to December 31. Meeting in July. 

Auditors--Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^<^>rd.—Highest—Rs. 4J; Lowest—Rs. i|. Pref.— 
Highest—Rs. 104: Lowest—Rs. 70. 


Liabilities. 

DHtls . 


Balance Sheet as on December 31, 1936. 


Tfifal 


Assets. 

R.S. 

liltK:k (Net) 

.'ji.Sv* Oiitliiy of Next S(‘asf>ii 

Ouisetiuliiigs 
(ciSll 

JVofil ami Loss A/c:. 




Total 


Rs. 

... . 1 .«J .024 

34 ,yio 
... 1.502 

2 Cj . T(jiJ 




Progress Statement. 


Year 

ended 

Outturn 

Working 
Kxp., etc. 

Net 

Profit 

iteserve 

ete. 

Curried 

Forwanl 

Dee. 

lbs. 

Us. 

Hs. 

K.s. 

Rs. 

1027 

K.f.dKd 

72 . 58 f» 

13.527 


T.072 

lya.S 

... .Sj.Ud 

rii»,5d.s 

13 7 I«> 

5 . 5 f»'' 

9.246 

1^20 

... 1J2.SIN) 

»j4 3x18 


5,(.iS 

3 .t ^<9 

1*1 JO 

... Idfj.s^o 

93.159 

6,2.Sd 

2,.Sdif 

6,860 

i9;»i 

... 12 h,SlM) 

88.827 

- i-l-i 13 


-7.273 

19.12 

... 143,040 

•S0.C137 

- 3.311 

.5.679 

- 16,263 

1933 

... 756,080 

1.02.3(17 

17.197 

5.728 

-4.733 

T934 

... 150,400 

1 . 22.530 

— I 2 ,»l 0.1 

5 . 9 G 5 

— 23,602 

1935 

... 150,080 

1,16,721 

— T 1,823 

... 

-35.TO8 

193O 

... 213.760 

1,26,617 

18,302 

12,293 

-ao.T'W 


Remarks.—^The net pmfit is shown before proviiliiig for Dcpreriiition. Restive, etc., 
includes Depreciation. There is a contingent liability lic?ing Divideiid on Prefereiuc Shares 
in arrears since 1927. 
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NAGA HILLS TEA COMPANY, LIMITED. 

Incorporated in August, 1918 . The Company owns I1827 acres of land in 
Assam. Cultivated area—528 acres. 

Capital—^Authorised, Issued and Subscribed —^Rs. 4,00,000 in 40,0000 shares 
of Ks. TO each fully paid up. 

Supervising Director —K. C. St^n, 5, Pollock Street, Calcutta. 

Directors —(Qualification— too shanks)- -K. Ghosh ; R. C. Sen ; C. C. Pync 
K. C. Sen ; J. Roy and J. ('. Sen. 

Borrowing Powers— The Directors may borrow to the ext«*iit of 
Rs. T,00,000. 

Transfer— Common Form. Registration Fee? Re. i per deed. 

Voting —On a show of hands eveiy membiT one vote. On a ])oll one vole 
per share represented. 

Accounts— Yearly to Deci;ml)er 31. 

Auditors —^l^riei!, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. icjj ; Lrnvest Rs. T5J. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Attsfts. 


Rs. 

('iipitul 

... .{,<MI,000 

jnotk (Nrl) 


... 2,75,000 

Rcsencs 

J ,00,0.10 

SlCH-k 


21.1 10 

Debts 

11,751 

(III May 


S. 7 «" 

Profit and Loss A/c. 

•20.«I2 

(lilt standings 


78S 



Jn vestment.«: 


1,50,000 



Cash 


88,871) 

T(ilal 

... 


Totiil 



Progress Statement. 

Divicleiic] 


Year 

ended 

Dee. 

jy27 

Outturn 

lbs. 

32.1,880 

Working 
P'xp., ete. 

Ks. 

T,7f»/».5.5 

Profit 

Rs. Ks. 

82,777 lO.IMHI 

Depre- 

eiation 

Ks. 

15,000 

Carried 

Forward 

Ks. 

6of) 

per cent, 
per 

annum 

20 

JQ28 

337.C/HI 

J,.16/180 

51.6^2 

lO.IKlO 

2.257 

T 2 l 

1920 

3CK| ,600 

L. 52,317 

35.656 5.IKK) 

15,(KM) 

2t9«3 

7 l 

ly.io 

283,200 

1,57.220 

7.*»41 5.‘MX) 

TO.OlKl 

4.957 

... 

1931 

380,^00 

1,67.698 

-.167 

4.275 

4.490 

... 

T93« — 

3fi2..T20 

1163,665 

— 2,2t8 

7.449 

2,272 

... 

1933 — 

i|OT,68o 

I..35.207 

59,1«5 

15,000 

1.75G 

15 

193-1 

3O0.TG0 

1.31.538 

33.402 

30,000 

5.158 

71 

1935 

326,320 

1.27,508 

24,654 

I5.(KJO 

4.8/2 

<■•1 
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NAGAISUREA TEA COMPANY, LIMITED. 

Incoi)K>rated in 1888. The Company owns some 2,348 acres of land in the 
Dnoars. Cultivated area—1,125 acres. 

Capital—Authorised, Issued and Subscribed —^Ks. 2,40,000 in 2,400 shares 
of Ks. 100 each fully paid up. 

Managing Agents —Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Transfer —Registration Fee Re. i for each IransftT. 

Accounts— Yearly to December 31. 

Auditors— Price. Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 1.070J ; Lowetst Rs. 1,050. 


Last Two Balance Sheets. 


Liabilities. 


.P->-2-3-1 • 

Assets. 

31-12-35. 

31-12-34- 


Rs. 

Rs. 


Rs. 

Ks. 


... 2..|0,000 

2,.tO,CM»0 

Plock (Net) 

... 2.4I1.000 

2,40,(MM) 

Ri'serves 

3..|<I.2<KJ 

3,.|Cl,200 

Ston*s 

... 19.7^»^* 

29.842 

I)eht.s 

99.3^»2 

O2.02O 

(hitstandiiigs 

2,19.422 

2.12,669 

Profit aiifl 

Loss 


Iiiveslinents 

... ;».t'.5..)5<> 

3.85.450 

•A t. 

... I..S.S.2.,(, 

2.37.07*) 

Casli 


12,244 

Total 

... S.0S,<ki2 

8,8<j,2o5 

Total 

... 8,68,002 

8,80,205 



Progress Statement. 



Year 

ended 

Dee. 

Outturn 

II1.S. 

Working 
Kxp-, etc. 

Ks. 

Net 

Profit 1 

Hs. 

^'Carried 

I^orward 

Ks. 

Dividend 
per rent, 
per 

annum 


... 725,080 

3.«4.75T 

3,67,186 

2.47.418 

120 

ifjjS 

05y.^:to 

2.90,956 

2.32.572 

2,39.990 

100 

1929 

... 782.^80 

3,18,208 

2.10,543 

2.37.533 

85 

1930 

... 833.7^" 

3.4L.379 

i,9fi.T54 

2,27.687 

85 

1931 

457.440 

2,72.938 

1,28,576 

1,76.263 

75 

1932 

801,520 

2,*11,863 

i,32.5rG 

2,00,779 

45 

1933 

639..I40 

2.27,194 

1,84.627 

1.93.406 

8r> 

19.14 

... 279,280 

2,64,208 

1,0.1.516 

r.05.922 

80 

1935 

507.44" 

2,21,065 

94.317 

56.239 

60 
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NAGRI FARM TEA CO., LIMITED. 

Incofporated in May 1901. The Company owns some 1,410 acres of land 
in the Darjeeling District. Cultivated area— 647 acres. 

Capiul — Authorised —^Rs. 3,00,000 in 30,000 shares of Rs. 10 each. 

Isseued and Subscribed —^Rs. 2,99,900 in 29,990 shares of Rs. 10 each fully 
paid up. 

Managing Agents —^Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 
Transfer —^Registration Fee Rc. one for each transfer. 

Accounts— Yearly to December 31st. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936— Highest Rs. 32^ ; Lowc;st Rs. 30. 


Balance Sheet as on December 31, 1935. 


iabilities. 

Rs. 

Assets. 

Capita] 

... 

Block (NH) 

ResiTves, Hr. 

... 1.03.0(10 

OutL'iy 

Debts 

12,781 

Outstandiiig.s 

Profit and Lo.ss A/r. 

.56.73** 

liivcstriK'iits 

(.*a.s1i 

Total 

... .|. 72 .|i* 



Rs. 

... 2,7fJ,(MlO 

13.071 
38.256 
82.7HI 
... 68.JOJ 


... 


Progress Statement. 


Deprecria- 


Year 

CJu tluf fi 

Working 

Net 

tion 

Carried 

Dividend 

ended 


Exp. etc. 

Profit 

etc. 

Forward 

per cent 

Dec. 

lh.s. 

Hs. 

Rs. 

Rs. 

Rs. 

per 

annum 

1927 

... 2^.f.l6o 

1. 59 . 5 f^> 

i,2(i,8if3 

31.4^5 

7.070 

3 *> 

1928 

... 278.8o<j 

1.. 57.917 

T,3i^,020 

.|0,(KM) 

11,120 

30 

TQ 29 

... -29i.8.pf 

l,fif,.'/82 

1.34.713 


22,68.) 

40 

19 JO 

... 296.<}oo 

1 ,r»ri,ofiO 

1.50.257 

... 

52 , 9 «r 

40 

iq 3 T 

... 2fyi.ooo 

I ..|6.3cjo 

88,o8.{ 

.32.055 

19.040 

30 

I«J 32 

... 235,0.10 

i. 43 . 5 . 1 « 

61,079 

... 

20.139 

20 

19.13 

... 238.720 

1.JI.477 

57 .*75 

... 

17.334 

20 

1934 

... 2-13,800 

T, if 0.630 

22 ,/| 9 T 

... 

9.835 

10 

1935 

... 208,160 

1.37.592 

67,890 

20.000 

6,740 

15 


RsmarAs.—The net profit is shown liefore providing for Depreciation. The Deprecia¬ 
tion also includes amounts transferred to other funds. 
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NAMBURNADI TEA COMPANY, LIMITED. 

Incoiporated in December, 1933. The Company owns 4,515.21 acres of 
land in Golaghat, A.ssara. Cultivated area—790 acres. 

Capital—^Authorised—Rs. 10,00,000 in (f) 60,000 Ordinary Shares of Rs. lo 
each and (iV) 40,000 10 per cent. Cumulative Preference shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 8,50,000 divided into (t) 45,000 Ordinary Shares 
of Rs. 10 each, fully paid up, and (li) 40.000 10 per cent, (tax-free) cumulative 
j)articipating Preference shares of Rs. 10 each fully paid up. Preference shares 
are entitled to a cumulative pn?fereiitial 10 per cent, interest, to priority for capital 
and arrears of dividends and also to surplus pn>fit. 

7 % Debenture. Rs. 3.00,000. See Debcrnliire Section page 93. 

Managing Agents—Shaw Wallace & Co.. 4. Hankshall'Street, Calcutta. 

I'heir Term—TTnlil they resign or are removed. 

Their Remuneration —(f) a commission of 2^ per cent, on gross sale proceeds, 
(«) a further commission of 2J ]>er cent, on the invoice prices of all purchases 
and also (ifi) a commission of 2-J per cent, on the yearly profits of the Company. 

Directors — (Qualification—250 shares—One ex-officio)- H. F. Bateman, 
B. Stiidd and K. L. Watts. 

Borrowing Powers—The Directors may borrow to any extent. 

Transfer —('ommon Form. No Registration Fee. 

Voting—On a show of hands every member one vote. On a poll one vole 
per share represented. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Lo\elock & Lewes. 

Price Range in 1936—(3rd. Highest Rs. 2j ; Lowest Rs. ; Pref. Highest 
Rs. 17 : Lowest Rs. 9I. 


Last Two Balance Sheets. 


Liabiliti:'.s. 

.*'-1 •£-.<<» 


Assrtb. 


. 0-12 .M- 


Ks. 

Ks. 


Rs. 

Rs. 

Ciipital 

S,5fl,fKNI 


MliH'k (NH) 


. .| .83.^21 

Ik'lirrituit.' 

J,(K1,flfN) 


Sl*K*ks 


1 .87.502 

IVhls. 



Stfirrs 


2.525 

Pnifit & Lo.ss A/c. 



Oiitstiiiiiliiigs 

fi.543 

5.208 




Investments 

1.20,498 

i.oo.75(» 




('•'ish 

1,10.348 

97.479 




Protit and L 0 s s 






A/c. 

... 

930 

Total 

13.13.847 

13.07.532 

Total 

13.13.847 

13.07.532 
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Progf€ 8 » Statement. 


Year 


Working 

Net 

Deprecia¬ 

Carried Dividend 

ended 

Uutxurn 

Exp. etc. 


tion 

Forward 

per cent 




Profit 



per 

Dec. 

lbs. 

Rs. 


Rs. 

Rs. 

annum 

1927 

... 

2,92,195 

04 .f) 3 f» 

32.«.|3 

5.744 


J928 

... j88,(ioo 

3.88.^00 

- 29,232 

i«.. 55 i 

- 23 . 4 H« 


jy2y 

... 57 o.f‘ 1 o 

.1,2n..|38 

2,6u6 

22,322 

-2.1.094 

... 

jy.lo 

... 515.990 

3 . 9 «,S 96 

- jO.Jho 

2 J,o 53 

- I0.254 


1931 

... 

2.93.01 ^ 

— 0.2^/i 

21.115-1 

- .|h. 55 «* 


J 9 J 2 

... 

2 . 3 '». 7*»2 

~. 17 . 5 «I 

if ,080 

- 91 . 21.1 


ay.U 

... 

i./ 7 ..|r 7 

j .39,803 

18.rMio 

2.591 


3 9 JI 

... 

2.t»5.3i8 

-3.521 

15.*>«5 

- 9 . 1 '» 

... 

J 9 J 5 

... .|0.|.72(> 

i i 

15.572 

15 .| 0 » 

.I.|.r..f 2 


Retnarks 

.—^'riie profit l(ir 1 

933 is show n 

after taking Ks. 80,000 from 

Delieiitiirc: 


Sinking fund. 


NEW CHUMTA TEA COMPANY, LIMITED. 

Incorporated in 1889. The Company owns .‘^omc 1,030 acres of land in the 
Terai. Cultivated area—^486 acres. 

Estimated crop for 1937 is 194,320 lbs. Avijraj^e salc^ price in 1936 was 7.f)4 
as per lb. as compared with 7.88 as in 1935. 

Capital—Authorised and Issued —^Ks. 1,00,000 in 10,000 share> of Rs. 10 
each fully paid up. 

Managing Agents —Davenport & Co. Ltd., 0, ('hiirch Lane, Calcutta. 
Directors —(L (i. MiicGref'or; A. T. Taylor and B. C. Studd. 

Transfer —No Rej'istration Fee. 

Accounts —^Yearly to December 31. Meeting in March. 

Auditors. Price, Waterhouses Pi;al & (>c 

Price Range in 1936—Highest Rs. 33 ; ].owest Ks. 20. 


Balance Sheet as on December >1, 1936. 


Liabilities. 

Rs. 

Assets. 


Rs. 

ra|)it.’il 

J,00,<KKl 

Hlfx k (Net.) 


... 1,00,000 

Reserves 

yfi.ooo 

Ston’s 


... 67 

Debts 

8.799 

Stixrks 


7.923 

Profit and Loss A/c. 

21,697 

Outstandings 


2,952 



lnvc.stmciits 


... 500 



Cash 


... 1,09,052 

Total 

... 2,20,496 


Total 

... 2,20,496 
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Pfogfcts Statement. 


Year 

ended 

Outturn 

Working 
Kxp. ete. 

Dec. 

lbs. 

Rs. 

1927 

... 271,600 

1.55.898 

192K 

... 216,960 

T,.46.505 

1929 ••• 

... 265,120 

i.3f*.774 

1930 ... 

... 216,0.40 

J. 19.835 

lyjl 

... 2i6,««o 

1 .ui .022 

1932 

... 237,680 

79.612 

19.IJ ■■■ 

... 2i5.3(i»i 

76.707 

193.1 

• 217..592 

84.475 

iyj5 

... 1 <16,039 

7S.862 

J93O 

... 2.|o,«3J 

<^5.802 


Net 

I’^ofit 

Reserve 

Carried 

Forward 

1^1 

PJ 

Rs. 

Rs. 

Rs. 

s&E 

74 . 3 tK) 

5,000 

2.445 

75 

10,293 


2.738 

10 

7.442 

. 

5,180 

5 

-4.366 

1.999 

-1,185 

... 

— 28,981 

1,968 

-32.133 

... 

- 16.134 

1,965 

-50.232 

... 

25.987 

1.965 

— 26,210 

... 

22.257 


- 3.953 

... 

I'/.On 

4.187 

4.471 

5 

17.225 

5,000 

6,696 

10 


NEW CINNATOLLIAH TEA CO., LIMITED. 

Incorporated in 1901. The Company owns some 2,on acres of land in the 
Lakhimpiir district, Assam. Cultivated area—940 acres. 

Capital—^Authorised, Issued and Subscribed —Rs. 2,50.000 in 2,500 shares of 
Rs. 100 each fully paid up. 

Managing Agents— Duncan Brothers & Co. Ltd., lor. Clive Street, Calcutta. 
Difectors— J. A. Brown ; E. H. Sayers and R. W. B. Dunlop. 

Transfer —^No Registration Fee. 

Accounts —Yearly to December 31. Meeting in March. 

Auditofs —Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 480 ; Lowest Rs. 377. 


Balance Sheet as on December 31, 1935. 


labilities. 

Rs. 

Assets. 

Capital 

... 2,50.000 

Block (Net) 

Reserves 

... 1,85.000 

Stores 

Debts 

13.814 • 

Outstandings 

Profit and Loss A/c. 

63.135 

Investments 

Casli 


Rs. 


... 2,10,999 
7.582 
... 39.835 

... 1,57.900 
95.633 


Total 


... 5.11.949 


Total ... 5 . 11.949 
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PfogKM Sutemoit. 


Year 

ended 

Outturn 

Working 
Ezp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

■88S 

Dec. 

lbs. 

Us. 

Ks. 

Rs. 

Rs. 


1927 

492,9fJO 

2.42.425 

2,05,103 

... 

... 38,206 

75 

1928 

557.12(1 

2.45.«36 

1,47.9.55 

... 

36,161 

60 

1929 

541.840 

2.63,780 

79.236 


34.147 

32 * 

1930 

... 407,(180 

2.63.373 

—1.020 


8,127 

10 

I 9 J 1 

445.760 

2.09.913 

9.5W 

... 

5,226 

5 

1932 

... 442.t(ki 

t. 7«.923 

-3.253 


1.973 

... 

1933 

... 424,880 

1.79.271 

08,986 

10,000 

10.959 

20 

T 934 

432.520 

T. 88.455 

49.395 


10,354 

20 

1935 

391,200 

i,88,(K)r 

56,(170 


17,024 

21. 

Pemarks .— 

-The losses and 

profits for 

193<». 193> 

and 1932 resjMT lively 

include 

Rs. 25<ooo, Ks 

1. 45,000 aud Ks. 

5,OLKi taken 

from Res*.*rve lund. 

The di\idend for 1927 


includes 15 iier cent, bonus. 


NEW DOOARS TEA COMPANY, LIMITED. 

Incorporated in May, 18W* The Company owns 1,589 acres of land in the 
Western Dooars. Cultivated area 1,065 acres. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,00,000 divided into (1) 
2,000 Ordinary Shares of Rs. 100 each fully paid and (u) 2,000 8 per cent. 
Cumulative Preference Shares of Rs. 100 each fully paid up. 

Preference shares are entitled to a cumulative interest of o per cent, and to 
priority capital and arrears of dividend. 

Managing Agents—Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Term—^Until they resign or are removed. 

Their Remuneration—commission of 2} per cent, on gross sale proceeds 
subject to the minimum of Rs. 1,800. 

Directors—(Qualification—25 shares; one ex-officio) —J. H. S. Richardson; 
K. L. Jatia and S. de B. Miller. 

Borrowing Powers—The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share represented. 

Accounts—^Yearly to December 31. Meeting in June. 

AuiRtors—^Price, Waterhouse, Peat and Co. 

Price Range in 1936—Ord.—^Highest—^Rs. 704 ; Lowest—^Rs. 555 . Pref— 
Highest— Rs. 141 ; Lowest— Rs. 134 . 
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Balance Sheet aa on Dccemher 31 , 1935 . 


Liabilities. 

Rs. 

Assets. 

Block (Net) 


Rs. 

3,98,618 

Capital 

4.00,000 

Outlay 

... 

12,259 

Reserves 

4,39.221 

Outstandinf^s 


1,22,235 

Debts 

35,140 

Investments 

... 

4,29,333 

Profit & L0.S8 A/c. 

1,54,234 

Cash 


66,156 

'J'otnl 

10.28,601 


Total 

... 10,28,601 


Pxogteas Statement. 



e 

Si 


01 

1 

Si c 

—"O 

0 ^ M 

Year 

9 

•J3 •> 

^ A 

11 

h 

0 ) 

h ^0 

t s 

M B 3 

rSSg 

ended 

9 

0 

0 0 , 


0 ) 


0 0 

► 0 . a 

s&s. 

Dec. 

lbs. 

Us. 

Rs. 

Rs. 

Rs. 


a 

1927 

884,960 

4,09.020 

3,94,765 


18,847 

46,512 

185 

1928 

801,120 

3,71,739 

2.25.902 

... 

22,059 

26,414 

115 

1929 

973,040 

3,97.491 

2 , 0 (», 0 ft 2 


23,223 

.30,416 

90 

1930 

749,920 

3.55,033 

1,40,954 


12,000 

5,370 

75 

1931 

606.370 

3,10.445 

19,226 



6,836 


1932 

a'12,4(H) 

2,78,976 

:{4.240 


17,823 

6,836 

10 

1933 

775.040 

2,62,818 

1,67,944 

:<o, 0 (K) 

23,473 

8,780 

60 

1934 

737,920 

2,81,043 

1,06,817 


2 l. 8 :U 

9,597 

45 

]9:i5 

702,160 

3,09,402 

1,44,637 

9,279 

21,962 

28,955 

50 

Rewarks. —The 

profit for 

iq.{i iiK'liules Rs. 

j 1,300 and 

Rs. i 3 ,(X)o respectively taken 


from Hail Insurance Res«Tvo & Divicleiid Equalization iuiids. Tin* profit for 1932 includes 
Rs. 20 , OCX) taken from Dividend Equalization fund. 


NEW SAMANBAGH TEA COMPANY, LIMITED. 

Incorporated in November, 1903 . The Company owns 4,593 acres of land 
in the Sylhet district. Cultivated area—1,000 acres. 

Capital—^Authorised—^Rs. 10,00,00 divided into (i) 90,000 Ordinary Shares 
of Rs. 10 each and (if) 1,000 8 per cent, tax free Cumulative Preference Shares 
of Rs. TOO each. 

Issued and Subscribed—^Rs. 5,00.000 divided into (i) 40.000 Ordinaiy Shares 
of Rs. 10 each fully paid up and (if) 1,000 8 per cent. Cumulative Preference 
shares of Rs. 100 each fully paid up. Preference Shares are entitled to a fixed 
cumulative preferential dividend at the rate of 8 per cent, and to priority for 
capital and arrears of dividend. 

Managing Agents—Shaw Walace & Co., 4 , Bankshall Street, Calcutta. 
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Their Term—^Until resigned or are removed. 

Their Remuneration—(i) a commission of 2 \ per cent, on gross sale pro¬ 
ceeds, (it) a further commission of 2J per cent, on the invoice prices of all pur¬ 
chases, and (m) a further commission of per cent, on the yearly profits of the 
Company. 

Directors^(Qualification—Ordinary sliares of the nominal value of Rs. 2,500 
one ex-officio) —H. F. Rateman ; B. C. Stiidd and E. L. Watts. 

Borrowing Powers—The Directoi's may borrow as they think fit. 

Transfer—Common Form. No Registration Fee. 

Voting—On a show of hands every member one vote. On a poll one vote 
per share represented. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Ord.—Highest—Rs. 30J; Lowest—^Rs. 24J. Pref.— 

Highest—^Rs. 145; Lowest—Rs. 129. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

5,00,CK>0 

Blork (Net) ... 


4,58,000 

Reserves 

1,20.0(K1 

Stock 


25.079 

Debts 

2T.823 

Stores 


6,103 

Profit & T.»oss A/c. 

f)O,^20 

Diitstandinp'. 

linestfrieiits 

Cash 


T..526 

.52-.500 

t. 68 ,o.|T 

Total 

7.J 1 - 2.19 

Total 




Progress Statement. 


Year 

s 

b 

3 

B 4.1 

2 

a. 

> 

u 

ft# 

tfS 

1 

.S 

‘C 

to 

■Ss 

ei 

'S** 1 
S E B 

ro S B 

ended 

3 

0 

0 " 

etw 


ft# 

K 



£8.0) 

Dec. 

lbs. 

Its. 

Rs. 

Hs. 

Rs. 

lU 

8. 

1927 

698.320 

3,06,701 

2.65.436 

20 .(X )0 

jS.107 

20.073 

55 

1928 

640,0.^0 

3,ix),28.| 

T.50.5W 


19,104 

2.6'»2 

40 

1929 

7 i 7 . 7 tjo 

3,o7,6i€j 

67.915 


21.55: 

2.587 

15 

1930 

5 oo, 8 <xj 

3.04 ..105 

-98,917 


1.^847 

— fXl.329 

... - 

1931 

698,.^oo 

2.63,424 

-58.9^1 

... 

6.663 

-1.55.240 

... 

1932 

835 . 0'10 

2.19.179 

4.123 


... 

- 1,51.117 

... 

1933 

643.520 

2.03,827 

2,09,415 

... 

7,000 

6,298 

5 

1934 

615,760 

2.13,459 

91.588 

40,000 

5 .S 74 

9.886 

10 

19.35 

672,880 

2 .. 3 f >.655 

69.539 

I,IKK) 

5.001 

11.425 

12* 

Remarks .— 

■The profits 

for 1928, 

1929 and 

1933 respectively 

include Rs. 

50,000, 


Rs. 20f000 and Rs. 1,10,000 taken from Reserve fund. 


NEW TERAI ASSOaATION, LIMITED. 

Incorporated in 1917. The Company owns some 3,619 acres of land in the 
Tend. Cultivated area—972 acres. 
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Capital—^Authorised, Issued and Subscribed—^Rs. 4,50,000 in 45.000 shares 
of Rs. 10 each fully paid up. 

Managing Agents—^Kilburn & Co., 4, Fairlic Place, Calcutta. 

Ditectors—^A. N. Wardley ; J. F. Elton ; E. H. Sayers and E. L. Watts. 
Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. io|; Lowest—^Rs. 8-J. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Assets. 



Rs. 


Rs. 

Capital 

.^, 50 . 00(1 

Blork (Net) ... 

4 , 50,000 

Rc:serves 

T,(M ),000 

Outliiy 

4.077 

Debts 

TO.281 

Out.standings ... 

1 . 18,027 

Profit & Loss A/c. 

. 12 . 57 « 

Clash 

29,655 

Total 

6.07,850 

TotaJ 

6 , 01,859 


Pividend %- 17 l in 1 . 926 *. 20 in 1927 , 3 * in 1929 , 5 in 1933 , 2 i in 1934 . 5 in 1935 , and nil 
in other years. 


NORTH WESTERN CACHAR TEA COMPANY, LIMITED. 

Incorporated in 1875 . The Company owns some 8.684 acres of land in the 
district of Cachar. Assam, ('ultiviifecl area—1,819 acres. 

Capital—^Authorised, Issued and Subscribed—Rs. 7,00.000 in 7,000 shares of 
Rs. TOO each fully paid up. 

The Capital of the Company was raised tt> its prt*sent figure in 1924 by the 
capitalisation of Rs. 3,50,000 from the Reserve Account and issue of new Ordi- 
narj^ Shares of Rs. 100 each. 

Estimated Crop for 1937 is 712,000 lbs. Av. Sale Price in 1936 was 8 as. ^ p. 
per lb. as against 8 as. p. per lb. in 1035. 

Managing Agents—Duncan Brothers & Co. Ltd., loi. Clive Street, Calcutta. 

Directors—Thos. Douglas; J. A. S. Walford and C. S. Horton. 

Transfer—^Registration Fee Re. i for each transfer. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest -Rs. 272J; T-owest—Rs. 180. 


Last Two Balance Sheets. 


Liabilities. 



Assets. 



Capital 

Reserves 

Debts 

Profit and Loss 
A/c. 

31 “' 2 - 35 . 
Rs. 

7 , 00.000 
5 . 25,000 
24,660 

i,oi,t82 

37 - 12 - 36 . 

Rs'. 

7 , 00,000 

5 . 25,000 

35.766 

1 , 31,383 

Blix^k (Net) 

SI f)rcs 

Oui.standings 

Investments 

Cash 

3 T-T 2 - 35 - 

Rs. 

9 . 50,000 

30.809 

1 . 81,564 

1 . 23.125 

65.344 

31 - 12 - 36 . 

Rs. 

9 , 50,000 

25.837 

1 . 61.303 

1 . 23.125 

1 . 21.783 

Total 

13 . 50.842 

13 . 82,048 

Total 

. 13 . 50,842 

13 , 82,048 
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Progteas Statement. 


Year 

ended 

Outturn 

Workinfc 
Exp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Div. 

% 

Dee. 

lbs' 

Rs 

Rs. 

Rs. 

Rs. 

per 

annum 

T927 

931.920 

4,93,000 

2.69,9.13 

50.000 

71,948 

30 

1928 

92fl,.|(M) 

. 5 . 3 ^.^*65 

1.24,481 


91.429 

15 

J929 

940,7211 

5.I4.2(}H 

74,184 

... 

95.613 

10 

iyjo 

yCr2.^(H) 

4 .^> 7.«*7 

--6,410 

... 

89,203 


jyji 

882.880 

3 .. 5 y .635 

-78.182 


11,021 


iy 32 

878,326 


77.041 


35.562 

7 i 

Tyj.< 

736,080 

2.97,348 

1.01.558 

25,0(K) 

<(2,120 

10 

ly.M 

748,480 

3 . 2 y. 7«5 

48.214 


37 - 8 J 4 

7 i 

iyj 5 

723.120 

3.J5.049 

63.340 


31,182 

10 

iy 3 <> 

708.1(10 

J.jy.345 

1 ,(H>,TOT 


4J.783 

12i 


OKAYTI TEA CO., LIMTHED. 

Incorporated in 1888 . The* Company owns some i,o86 acres of land in the 
district of Darjeeling. Cultivated area—^505 acres. 

Estimated Crop for 1937 is 148,000 lbs. at a cost of Rs. 99,815. Av. Sale 
Price in 1936 was 14 as. per lb. as compared with 15 as. 8 p. in 1935. 

Capital—Authorised—^Rs. 2,00,000 in 2,000 shares of Rs. 100 each. 

Issued and Subscribed—Rs. 1,50,000 divided into (/) 1,000 Ordinary Shares 
of Rs. 100 each fully paid up and (U) 500 7 ptT cent. Cumulative Preference 
Shares of Rs. 100 each (tax free), fully paid up. 

The l^eference Shares are entitled to a cumulative preferential interest of 7 
per cent, and to priority for capital and arrears of dividend. Such shares are 
redeemable at any time at 105 per cent. 

Managing Agenta—Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 

Transfer—Registration Fee Re. i for each transfer. 

Accounts—Yearly to DecemlxT 31. Meeting in April. 

Auditors—^Pricc, Waterhouse, Peat & Co. 

Price Range in 1936 —Ord.—^Highest—Rs. 505; Lowest --Rs. 435. Pref— 
Highest—Rs. 138: Lowest—^Rs. 130. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

1,50,000 

Block (Net) ... 


1.50,000 

Reserves 


Stores 


7.216 

Debts 


Outstandings ... 


48.791 

Profit & Loss A/c. 

42.553 

Investments 


3 .JII 



Cash 


47.5*6 

Total 

2.56,644 

Total 

... 

2,56,644 
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PiogteM Statement. 


Year 

ended 

Outturn 

Working 
Exp. etc;. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent. 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

annum 

1927 

... 141,8.40 

1,31,908 

31.326 

... 

8,8ti 

22i 

1928 

... 152,000 

1. 39.^»9 

42,047 


22,358 

25 

1929 

... Tf} 8 ,(X >0 

1 .II.VJ 5 

49.972 

5.1100 

2 J. 8 JO 

40 

1930 

... I02,6i|C 

1 . 19 , 74.5 

50.349 

5.000 

20,679 

45 


... i40,5(xi 

1.17,807 

49 . 74 fi 

5.000 

16,927 

45 

1932 

... 152,720 

1,02,768 

49.035 

5,000 

17.462 

40 

jy 33 

... 131.040 

93 .bi 5 

30.541 


14.506 

30 

3 93 ^ 

... i. 49 .*| 5 ** 

95.135 

15.340 


ii. 34 « 

15 

1935 

... 140.30.1 

90.275 

42.915 


10.763 

40 

1936 

... 138.828 

1,06,508 

31.790 


9.053 

30 


OODLABARI COMPANY, LIMITED. 

Incorporated in September, 1917 . The Company owns i.TQT.bS acres of 
land in the Dooars. Cultivated area- -560 acres. 

Capital—^Authorised, Issued and Subscribed—^Rs. 3,20,000 in 32,000 Ordinary 
Shares of Rs. 10 each fully paid up. 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street, 
Calcutta. 

Their Remuneration—A commission of 2^ ])er cent on gross sale proceeds, 
2% on profits, an oflice allowance of Rs. 100 per mensem. 

Directors—(Qualification, shares to the nominal value of Rs. 1,500. One 
Ex-Officio) —N. D. Gye; H. Carey Morgan and T. H. L. Brown. 

Borrowing Powen—The Directors may borrow to the extent of Rs. t,00,000 

Transfer—^Transfer by Deed. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member one vote. On a poll one vote per 
share represented. 

Accounts—^Yearly to December 31. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—^Rs. 28^; Lowest—^Rs. 27^. 


Balance Sheet as on December 31 , 1935 . 


Liabilities. 


Assets. 


# 

R.S. 


Rs. 

Capita] 

3,20,000 

Block (Net) ... 

2,81,720 

Reserves 

I, JO.CKHl 

Stores 

7.791 

Debts 

23.503 

Assets at Calcutta 

2,728 

Profit & Loss A/c. 

43.953 

Outlay 

5.457 



Outstandings ... 

34.374 



Investments 

55.000 



Cash 

... 1.30,386 

Total 

5.17.456 

Total 

5.17.456 
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Progress Statement. 


Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

Reserve 

('arried 

Forward 

Dividend 
I>cr cent 

Dec. 

lbs. 

Rn. 

K.S. 

R.S. 

Rs. 

per annum 

1927 

... 422, (KKI 

“’■3 7**5 

i.3.|.74f» 

20.(1*10 


35 

192S 

... 370,IKH) 

1 .(ii ,t )55 

.|(•.3(M) 


^*■7.54 

15 

1929 

... 38.i.iK)i» 

1 .8(1.(131} 

48.8*}*} 


12,(131 

Ki 

1930 

... 2J2,8(M1 

1,(17.(153 



il.io-l 


3931 

... 354.080 

1.43.816 

- 20,ll3fi 


.• ii .*;.!** 


I 9 J 2 

... 486,400 

1,24.111} 

7.741 


1.812 


3933 

... j88,]6o 

1.23,81*} 

83,(njti 

1 7,000 

4.502 

20 

19.M 

... 382.480 


68.CK15 

10.000 

b,5"7 

1/4 

1935 

... 362.320 

1,27,r8i.} 

(.1.44b 

10,000 

1.9.‘)3 

174 


OODALEAH, LIMITED. 

Incorporated in 1908. The C'ompany owns some 1,543 arres of land in the 
District of C'hittagong. Cultivated area—547 acres. 

In order to reduce its indebtedness, the Company has decided to disccmlinue 
plucking and manufacture during 1937, and to keep the garden clean by cultivation 
at an estimated expenditure of Rs. 2C),225- Av. Sale Priw in 1936 was 7.98 as. as 
compared with 7.73 as. per lb in 1935. 

Capital—^Authorised, Issued and Subscribed--Rs. 2,00,000 in 20,000 shares 
of Rs. 10 each fully paid up. 

Debenture Capital—^Rs. 53,800 issued at par in July 1931 in to per cent 
5,380 taxable bearer bonds of Rs. 100 each. These bonds are repayable at par 
on 30th June, 1946 (w'ith option of repayment, on 6 months’ notice at any time 
after June, 1936. 

Managing Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 

Transfer—^Registration Fee Re. i for each transfer. 

Accounts—^Yearly to December 31. Meeting in May. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Highe.sl-. Rs. 6J; Lowest—^Rs. 2. 


Last Two Balance Sheets, 


Liabilities. 

3 i-'*- 35 - 

31-12-36. 

Assets. 

3 I-T 2 - 35 - 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 2 , 1 X 1,000 

2 .(X), 0 (K 1 

Bloi'Jf (Net) 

1,81,756 

1.81,756 

Debenture. 

53.800 

53.8tH) 

Ston*s 

2.736 

2,012 

Debts 

98,078' 

74 . 7^4 

Stocks 


13.380 




Outstciudings 

29.580 

2,487 




Cash 

Profit and J.x>ss 

1,008 

1,050 




A/c. 

1,36.798 

1,27,879 

Total 

... 3.51.878 

3.28.564 

Total 

3.51.878 

3.28.564 
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Pfeogms Sutement. 


Year 

ended 

Outturn 

Workina 
Ezp. etc- 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent 
per annum 

Dec. 

lbs. 

Kh. 

Ra. 

Rs. 

Hb. 

1927 

... 205,Uifci 

1.46.983 

22,207 

7,ckx> 

833 

8 

1928 

... 20CJ.880 

*. 47 . 35 « 

- 24 .« 5 * 

... 

- 24,018 


19^‘i 

... 

1,42.006 

-' 5 <>.fi 57 


- 80.675 



... KiH.cjfio 

i. 34.«*4 

“ *3.536 

... 

-94.2** 


lyji 

... i8fi,8Hu 

80.277 

- 3‘>.934 


■ 1.25.145 


1932 

... jS 6 ,.fCM) 

62,796 

-*6.744 

... 

-1,41,889 


'933 

... 207,520 

75.433 

7 , 0 fM^ 


- 1.34.220 


*934 

... 20 J, 7 fX) 

81.615 

- 3.«>«3 


-1.37.303 


*935 

... 171,200 

74.702 

. 5**5 

... 

- 1.36.798 


* 93 <» 

... *<* 5.4 *5 


8.919 


- 1.27,879 



PAHARGOOMIAH TEA ASSOCIATION, LIMITED. 

Incorporated in 1891 * The Company possesses a few tea gardens in Terai, 
having a total area of 970 acres under cultivation. 

Capital—Authorised, Issued and Subscribed—Rs. 2,60,000 in 2,600 shares of 
Rs. 100 each fully paid up. 

Managing Agents^Kilbum & Co., 4, Fairlie Place, Calcutta. 

Transit—^No Registration Fee. 

Accounts^Yearly to December 31. Meeting in July. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—Rs. 256J; Lowest—Rs. 195. 


Balance Sheet as on December 31 , 1933 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

2.60,000 

Block (Net) ... 

2.96,140 

Reserves 

2,25,000 

Improvement A/c. 

... 2.171 

Debts 

25.511 

Outlay 

... 2,618 

Profit ft Loss A/c. 

36,120 

Outstandings ... 

1,42,283 



Cash 

1.03.419 

Total 

5.46.631 

Total 

... 5*46.631 


89 
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Pfogfcss Statement. 


Year 

ended 

Outturn 

Working 
Exp. etc. 

Net 

proPiL 

Ueserve 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 

lbs. 

Us. 

Us. 

Us. 

Us. 

ltj2G 


j.Gi,i/]o 

- 19 . 7.15 

... 

8 .«J 7 

16 

Ifj 27 

.121.920 

1 . fHt.jftj 

99 .. 5 I 7 

25 ,(MlO 

5 .J «4 

39 


2,{0,02U 

2 . 18.195 

42 . 9 /fj 

7.500 

1..591 

15 


.]20,0.|(i 

•i..17.105 

^ 7.982 

7..500 

2.745 

15 

lyjo 


J.J5.52O 

-.5..58J 

... 

-'2.8j8 


1^1 

J 92 ..| 8 (J 

J.8 1.589 

22.078 

... 

9.240 

5 

19.12 

.5.17.'2«o 

j ,iSo,.S3 j 

22.955 

10,000 

9 .J 95 

5 

19.W 

- 1 . 50 .051 

j . tyi.nyj 

97,288 


.1.-188 

1.5 

J 9 .H 

. 5 . 5 . 5 .,! 10 

2 ..I 7 . 2 J .1 

28.ji>4 


9.587 

Jij 

19 J 3 

.122,6.|0 


42,.53:1 

20,000 

3.120 

iO 


PASHOK TEA COMPANY, LIMITED. 

Incorporated in 1881 . The Company owns somr 2441 acres of land in the 
Darjeeling District. Cultivated areJi——802 acres. 

Capital—^Authorised—^Ks. 5,00,000 in 50,000 shares of Rs. to each. 

Issued and Subscribed—^Rs. 3,30,000 in 33,000 shares of Rs. to each fully 
paid up. 

In 1927 an amount of Rs. i,to,ooo was capitalised from the Reserves account. 
'J'hiis the capital of the Comjjany was raised to the present figure by the 
issui‘ of IT, 000 bonus shares of Rs. 10 each (one per 2 original shares). 

Managing Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 

Transfer—^No Registration I‘'ce. 

Accounts—Yearly to December 31. Meeting in June*. 

Auditors^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. i3j; Lowt^sl--Rs. 12. 


Balance Sheet as on December 31 , 193 !>. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

3 , 30 ,fKx> 

fllock (Net) 

■ 3.02,868 

Reserves 

i.Go.rjoo 

Stores 

4.T92 

Debts 

12.385 

Outstandings ... 

65,832 

Profit & Los.s A/c. 

2.3.930 

Cash 

1.53.1*3 

Total 

5,26,015 

Total 

5,26,015 






707 

ProgtcM Statement. 


Year 

Outturn 

Workine 

Kxp. etc. 

Hk. 

Net 

Reserve 

Carried 

Dividend 

ended 

Dec. 

lbs. 

profit 

Rs. 

Rs. 

Forward 

Rs. 

per cent 
per annum 

3927 

2 (> 8 , 8 (M) 

1 .94,o9o 

1 . 49.42 3 

20.CNi0 

2,68(1 

40 

1928 

277 , 70 i> 

l.'l^. 7 «l 

87,126 

2o,rxiO 

3.«r2 

20 

1929 

29cj,o8(> 

i. 5 o, 9 «J 4 

8f.9fif> 

15,0(19 

4.709 

20 

J930 

2.1.1. 92 CI 

3.44.437 

41 .^».52 

:i. 5 » 3 i» 

9,861 

10 

J 9 :ii 

24.1.120 

7,28.118 

2 r .506 


6,677 

7i 

39:12 

235.920 

1.23.972 

«.:i4 3 


1.1.958 


19.1.1 

2 .i 7 .:i.ii 

3 .:i^.^^i.i 

15.(12(1 


5.«14 

7i 

19.14 

: 1 «* 5 .»i 23 

i. 7 :i.. 5 . 5.5 

.1:1 *' 


895 

2I 

19 . 1.5 

2(10.432 

1 ..19,47‘> 

22.7.15 

5.000 

2.1,10 

.5 

Hv marks. 

— 'I lir |iro/il 1 

IVir 193.1 iiu.liiiic! 

S' lO.INJO 

f.'ikcn Iroiii 

RcSITVI* |■■||lul. 


PATHEMARA TEA COMPANY, LIMITED. 

Incorpofated in July, 1934. The Company owns 3,062 acres of land in the 
District of Cachar, Assam. Cultivated area—^493J acres. 

Estimated Crop for 1937 is 199,120 lbs. at a cost of Rs. 87,681. Av. Sale 
Price in 1936 was 8 as. 7 p. as compared with 7 as. 9 p. per lb. in 1935. 

Capital—^Authorised—^Rs- 3,00,000 divided into (») 22,500 Ordinary Shares 
of Rs. 10 each and (it) 7,500 6 per cent Cumulative Preference Shares of Rs. 10 
each. 

Issued and Subscribed—^Rs. 2,59,050 divided into (t) 18,405 Ordinary Shares 
of Rs. TO each fully paid up and («) 7,500 6 per cent Cumulative Preference 
Shares are entitled to a fixed cumulative preferential dividend of 6 per cent per 
annum, to participate in surplus profits and to priority for capital and airears of 
dividend. 

Managing Agents—Octavius Steel & Co., Ltd., 14, Old Court House Street 
Calcutta. 

Their Remuneration—(1) a commission of 2} per cent on gross sale proceeds 
and (it) a further commission of 2 per cent 09 the profits of the Company. 

Directors—(Qualification—750 .shares. One Ex-Officio) —H. K. Dutt; 
J. C. D. Naismith; H. Carey Morgan and J. MacGregor. 

Borrowing Powera—The Directors may borrow to the extent of Rs. 3,00,000. 

Trans fer Common Form. Registration Fee Rs. 2 for each transfer. 

Account^Yearly to December 31. Meeting in March. 

AuditofSr—Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. io|; Lowest—Rs. 8. 







Balance Sheet aa on December 31 , 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

C^apital 

... 2.59.050 

Block (Net) 

... 2.62,263 

Reserves 

J9.233 

Outlay of next Season 

... xo, 76 z 

Debts 

... 3.626 

Outstandings 

5.301 

Profit and Loss A/c. 

21.813 

Investments 

Cash 

500 

*4,897 

Total 

• •• 3.03.722 

Total 

-• 3.03,722 


Pfogfesa Statement. 


Year 

ended 

Outturn 

Working 
Kxp. ctcr. 

Net 

Profit 

Reserve, etc. 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 

lbs. 

Rs. 

Ks. 

Hs. 

Us. 

1934 

... 23.<J&0 

1^(1.050 

> 9 . 9^4 

10,000 

«23 

2 j 

*935 

... 231,840 

1,02. igtS 

* 1.203 

2.1KX1 

1.245 

2I 

1936 

... 200, J2U 


20 . 55 IJ 

7,000 

1,110 

5 


PATRAKOLA TEA COMPANY, LIMITED. 

Incofporated in 1911 . The Company possesses altogether 7 gardens, four in 
Sylhet, two in Cachar and another in Travancore. Total cultivated area—^5,818 
acres. 

Capital—^Authorised, Issued and Subacribed—^Rs. 24,00,000 divided into (i) 
12,000 Ordinary Shares of Rs. 100 each fully paid up and (n) 12,000 6 per cent 
Cumulative Preference Shares of Rs. 100 each fully paid up. 

Preference Shares are entitled to a tax-free cumulative preferential 6 per cent 
interest and to priority for capital and arrears of dividend. 

Managing Agents—Duncan Brothers & Co., Ltd., loi, Clive Street, Calcutta. 

Transfer—Registration Fee Re. i for each transfer. 

Accounts—^Yearly to December 31. Meeting in July. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Ord.—^Highest—^Rs. 925: Lowe^t—Rs. 840. Pref.— 
Highest—^Rs. 132; Lowest—^Rs. 129. 

Last Two Balance Sheets. 


Liabilities. Assets. 



31 - 12 - 35 - 

31 - 12 - 34 - 


31-12-35. 

31-12-34. 


Rs. 

RS. 


Rs. 

Rs. 

Capital 

24,00,000 

24,00,000 

Block (Net) .. 

. 40,00.000 

40,00,000 

Reserves 

37,00,000 

37,00,000 

Stores 

1.28,900 

1.31.986 

Debts 

2.11,817 

1.93.G06 

Outstandings 

”. 73.595 

9.70.43b 

Profit and Loss 



Investments .. 

. 18,78.296 

18,78.296 

A/c. 

9.8a,549 

9.64.74* 

Cash 

1.13.575 

2.77.629 

Total 

72,94.366 

72.58.347 

Total 

. 72.94.366 

72.58.347 
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PMgKM Scatemeiit. 


Year 

ended 

Outturn 

Working 
Ezp. etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

1927 

... 4,427,680 

14,59,120 

17.75.9.14 

8,20,000 

8.27.896 

100 

1928 

406,880 

14.38.255 

10.35,821 


8 . 3 i. 7 T 7 

80 

1929 

... 4.305.200 

t6,54,688 

4.02.842 


6.82.559 

40 

1930 

... 3.804,560 

15.05.125 

56,850 


4.47.409 

10 

1931 

... 4,023,760 

11,44,674 

85.367 


3.40.776 

10 

1932 

... 5.073.760 

10,81,716 

4.57.044 


4.25.819 

25 

^933 

... 3.997.891 

10.14,038 

10.16,031 


4.09,850 

8u 

1934 

... 4,100,130 

9,86,170 

7,10,890 


3,88.740 

55 

1935 

... 3.804.084 

10,28,427 

7 . 49 . 8 CKJ 


4.06.549 

35 


PHASKOWA TEA CX>MPANY, LIMITED. 

Incofpocated in 18S^. The Company owns some 1,265 acres of land in the 
Dooars. Cultivated area—369 acres. 

Capital—Authorised, Issued and Subscribed—Rs. 2,50,000 in 2,500 shares of 
Rs. 100 each fully paid up. 

Managing Agents—Duncan Brothers & Co., Ltd., iot, Clive Street, Calcutta. 
Tiansfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditofs—Price, Waterhouse, Peat & Co. 

Price Range in 1936 — Highest—Rs. 118; Lowest—Rs. i(X). 

Last Two Balance Sheets. 


Liabilities. 



Assets. 





31-12-35. 

31-12-34. 



31 - 12 - 35 - 

31 - 12 - 34 - 


Rs. 

Rs. 



Rs. 

Rs. 

Capital 

2 , 5 O, 0 CMl 

2,50,000 

Block 

(Net) 

... 2.30,000 

2.30,000 

Reserves 

... 1,10,000 

1,10,000 

Stores 


7.349 

7.842 

Debts 

5.031 

4.476 

Outstandings 

... 38.782 

47.690 

Profit and 

Loss 


Investments 

49,250 

49.250 

A/c. 

... 24,229 

21.161 

Cash 


... 63.879 

50.855 

Total 

• •• 3,89,260 

3 . 85.<>37 


Total 

... 3.89.260 

3.85.637 



Pcogiess Sutement. 




Year 

Working 

Net 

Reserve 

Carried 

Dividend 

ended 

Outturn 

Profit 


Forward 

per cent 
per annum 

Dec. 

lbs. 

Ri. 

Us. 

Rs. 

Rs. 


1927 

165.200 

77.456 

44,621 


26,182 

TO 

1928 

172.320 

93,128 

19,577 


23.259 

5 

1929 

206,480 

84,407 

16,852 


27,611 

5 

1930 

183,200 

80,810 

-10.743 


16,868 

... 

1931 

138,800 

69.561 

— 16,110 


758 

... 

1932 

154.880 

51.976 

2.510 


3.268 

... 

1933 

156,880 

48,817 

32,325 

5.000 

11.843 

7 l 

1934 

158,320 

58.768 

15.023 

5.000 

9.366 

5 

1935 

149.040 

59.094 

14,862 

... 

11.729 

5 
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POOBONG TEA COMPANY LTD. 

Incoiporated in 1923. The Company owns some 1,273 acres,.of land in the 
Darjeeling District. Cultivated area—^500 acres. 

Estimated Crop for 1937 is 148,000 lbs. Av. Sale Price in 1936 was ii as. 
5 p. as compared with 12 as. 9 p. per lb. in 1935. 

Capital—^Authoriaedy Issued and Subscribed—^Rs. 3,00,000 in 30.000 shares of 
Rs. 10 each fully paid up. ' 

Managing Agents—Duncau Brothers & Co., 101, Clive Street Calcutta. 
Difectofs—^J. A. Brown and N. D. Gye. 

Transfer—^Registration Fee Re. i for each transfer. 

Accountss—Yearly to December 31. Meeting in June. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. 25; Lowest—Rs. 18J. 


Last Two Balance Sheets. 


Liabilities. 


31-12-y.. 

Assets. 


31 12-jfi. 


Rs. 

Rs. 


Rs. j 

Rs. 

Capital 

... 3,<MI,000 


IJliK-k (Niftj 

... 2.K5.000 


Reserves 

... 


Stores 

HjSO 


Debts 



Dutstauiliti^s 

11.225 


Profit aii<l 

I.,OSS 


Jii\*e.stiTieiitK 

... 1,99,250' 

i.«ty.25o 

A/c. 

Go,ot3 


(.as)) 

... 72,21^ 

04.286 

Total 

... 

5 . 93 ,.SHG 

Total 

... 0.09,479 





Progress Statement. 



Year ended 

Outturn 

Wtirkina 
Kxp. etc. 

Net Profit Reserve 

('arried 

Forward 

Dividend 
per eent 
per aniium 

Dec. 

lbs. 

1(.s. 

R.S. Rs. 

Rs. 

1927 

169,680 

r.II,71.4 

«J 453 25,otK» 

28,015 

15 

1928 

17.5.440 

1,05,181 

45 .J 5 * 

28.366 

15 

1929 

179,200 

1,06,486 

49.753 

. 13 . ”9 

19 

1930 

147.040 

1.05 ..154 

58,563 

31.682 

15 

1931 

ifxt.lfio 

99.705 

9.3/3 

i «.555 

7 i 

1932 

135.440 

84,676 

15.719 

19.274 

5 

1933 

136,160 

78.054 

30.695 

27.469 

7 | 

1934 

150,285 

89,662 

23.434 

36,317 

5 

1935 

150,524 

85.153 

23,698 

15.015 

15 

1936 

I35.I7I 

99.897 

31,702 

16,717 

xo 
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PUSSIMBING TEA COMPANY, LIMITED. 

■ Incoiponited in 1916 . The Company owns some 1.725 acres of land in the 
Darjeeling District. Cultivated area—562 acres. 

Estimated Crop for 1937 is 138.640 lbs. Av& Sale Price in 1936 was ii-93 as. 
as compared with 10.74 ^ ^935- 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,10.000 divided into 
(i) 20,500 Ordinary Shares of Rs. 10 each fully paid up and (fi) 2,050 7 per cent 
(tax-free Cumulative Preference Shares of Rs. 100 each fully paid up. 

Preference Shares are entitled to a Cumulative Preferential 7 per cent 
interest and priority for capital and arrears of dividend. 

Managing Agents—Davenport & Co., Ltd., 6, Church I.4ine Calcutta. 

Directofs—G. (i. MacGregor, G. S. Horton and B. C. Studd. 

Transfd>—No Registration Fee. 

Accounts—^Yearly to December 31. Meeting in April. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Ord.—Highest—Rs. 6J: Lowest Rs. 3. Pref.— 
Highest—Rs. 102; Lowest—Rs. 98. 

Last Two Balance Sheets. 


LlabilitiCH. 



Assets. 


.P-l- 5 -.iO. 


Ks. 

Us. 


Rs. 

Rs. 

('..'ipitiil 

... 

.j, ffj.nMO 

Hlcxrk (Ntrt) 

10,000 

10.000 

KrsiTxes 

... 

Hjy.onn 

Outstandings 

J 7 /> 5 *^ 

11 .OpH 

Doljts 



Ston;s 


74O 

Prnfit and 1 

[.n.ss 


Stork 

... 

5,820 

A/c. 

... 

24.2Z>t 

Cash and invest- 






menls 


1 .01 ,.|22 

Tiital 

... .S.KM.iO 


Toliil 

5.40.130 

5.2fj,fiK6 


Progress Statement. 


Year rnded 

Outturn 

Working 

Kxp. eU-. 

Nf 1 Prolil 

Kfserve 

Carried 

Forward 

Dividend 
per cent 
p. annum 

Dee. . . 

lbs. 

Ks. 

Ks. 

Ks. 

Ks. 


I»|27 

i 37 - 52 '» 

1.24 .'37 

24.€jSt, 

5,000 

2.4(19 

5 

1928 

itMl, ifH) 

1.3 1 .^SO 

17.781 


5.900 

... 


159,840 

1.32.N51 

28 . 34 ^ 

10,000 

9.892 

... 

11.130 

138.040 

i. 23 , 5 «J«J 

02,191 

20,0I'I0 

J 7 . 2 J 3 

10 

lyji 

110,560 

i,i(i,ncjO 

21.521 

TO,000 

1.1,404 

... 

1932 

114,240 

93.874 

-6.532 

... 

7.872 

... 

1933 

141,(100 

91.479 

9.877 

... 

17.749 

... 

1934 

I39.O2O 

93.479 

4.283 

••• 

22.032 

... 

1935 

142,251 

88.750 

16,352 

... 

9.084 

... 

1930 

115.399 

95.944 

14.545 

... 

9.879 

... 

Remarks.— 

-There is a 

contingent liability 

lieing dividend on Preference shares 

in arrears 

since 1935. 














PUTINBAREE TEA ASSOCIATION, LIBIITED. 


Incoipofatcd in 1906 . The Company owns some 612 acres of land in Terai. 
Cultivated area—238 acres. 

Estimated crop for 1937 is 100,000 lbs. at a cost of Rs. 40,580. Average 
sale price in 1936 was 8 annas 8 pies as compared with 8 annas per lb. in 1935* 
Capital—^Authorised, Issued and Subscribed—Rs. 20,000 in 1,000 shares of 
Rs. 20 each fully paid up. 

Managing Agents—Duncan Brothers & Co., Ltd., loi, Clive Street, Calcutta. 
Transfer—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 88 ,* Lowest Rs. 76. 


Balance Sheet as on December 31 , 1936 . 


Liabilities. 


Rs. 

Assets. 



Rs. 

Clapital 

... 

20,000 

Block (Net) 

... 

20,000 

Reserves 

... 

70,000 

Stores 


... 

2,241 

Debts 

... 

5.444 

f >utstandinRs 


7.892 

Pnifii and Lr).ss A/c. 

... 16.110 

Investments 

... 





(^sli 


... 

21.421 


IVibil 

5*551 



Total 

5 *.. 5.54 



Progress Statement. 




Year ended 

Outturn 

Working 

Kxp. elr. 

Net Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent 
p. annum 

Dee. 

lbs. 

Rs. 

Rs 

Rs. 

Rs 


iW 

j j 1 

73 . 5 *»« 

23.575 


14.203 

... 


.. iji.un 

5».973 

- 4.375 

... 

9,828 

... 

1^9 

.. u.j.HHo 

69.710 



787 

... 

1930 

86,960 

b 4 . 5»7 

-*42 

... 

544 

... 

1931 

103,360 

44.541 

-6.044 

... 

-5.500 

... 


JtS.flfMt 


- 7.974 

... 

-13.474 

... 

1933 

... JOI.O^O 

37-1^7 


... 

- 2,814 

... 

*934 

103,110 

40.*14 3 

* 10,027 


7.635 

... 

19 J .5 

96,80^ 

38.322 

9,46c 

5,000 

8,121 

20 

1936 

95.467 

38.214 

12,989 

5.000 

8,102 

40 

Remarks. 

— ^Tbe losses for 2930 and 193! 

Include reqiectively Rs. 23,000 and Rs. 7.000 


-Resenre Faal. 
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RAJABHAT TEA COMPANY, LIMITED. 

Incorporated in 1910 . The Company owns some 1,040 acres of land in the 
Bengal Dooars. Cultivated area—764 acres. 

Estimated crop for 1937 is 511.760 lbs. at a cost of Rs. 2.17,914. Average 
sale price in 1936 was 9.44 as in Calcutta and i3.T6d. in London. 

Capital—^Authorised, Issued and Subscribed-Rs. 3.00,000 in 30.000 shares 
of Rs. TO each fully paid up. 

Managing Agcnta—McLeod & Co., Ltd., 28, Dalhousie Square Calcutta. 

Their Remuneration— 2 \ per cent, commission on gross proceeds and 2 \ per 
rent, on Profit. 

Directors—^H. H. Bum; B. C. Sludd and H. G. Stokes. 

Transfer—No Registration Fc(;. 

Accounis—Yearl)^ to December 31. Meeting in May. 

Auditors—^Lovtilock & Lewes. 

Price Range in 1936—Highest Rs. 30} ; Lowest Rs. 27. 


Last Two Balance Sheets. 


IJabillties. 


K.S. Rs. 


Assets. 


3^-T2-36. 

R.s. Rs. 


(!apiUl 

'{,(M>,UOO 

3 ,(KJ ,000 

Hlofk (Net) 

... 

3.07,000 

R(\Sf!rves 

2 .fMI ,000 

2.7 5 MW ) 

Ston*s 

T3.20T 

13.862 

IJelits 

17 . 


StfM'ks 



Profit tV Loss .\,c. 


f‘ 7.7 H 

(. >11 tstaric lings 

Tnve.slmt*iits 

Cash 

... i.or.i.v# 

... i. 3 .L^»l 7 

4.414 

2,02.722 

1 .05.'.•75 

Tolu] 



'lolal 

... *>1.57.6 l.T 



Progress Statement. 


Year eiiiled 
Dee. 

1(J27 

iOift 

ii)\o 

193T 

J932 ... 

••• 

iyj4 — 

1935 

1936 

Remarks.' 

go 


OiiLliirii Working 

N«!l. Riwrve Itepwia- 

Profij tion 

(!arrii*(l 
Forwurd ‘ 

Div. 

.. IMT 

UlS. 

its. 

Rs. 

Rs. 

Rfi. 

m. annum 


3,02,852 

2 . 3 . 5 . 6 .V> 

50 ,(KKI 

... 

iy .»47 

(Ml 

13.21x1 

3.01 ..597 

1,19.015 

10,000 


8,162 

40 



\ , 9 \ 





576.240 

3,o8,u2Cj 

57 .» 4 -s 




'i.w 

5S4 

2.OT.843 

2,5«U 



4.38* 

5 

710,800 

i. 4 .Liy 7 

J0.453 



— 166 

5 

56 (), 4 (M) 

2,20,(492 

88.3O8 

42.000 

7,000 

1,202 

15 

587,840 

2,28,132 

36,916 

... 

18.442 

6[8 

»2i 

532.240 

2.30,236 

58.250 

18,400 

9.884 

2.968 

I2i 

552.434 

2,33.525 

65 .a 65 

... 

14.500 

8.*ij 

20 


-The profit for 1932 includes ]El8. 32,000 taken from Reier^^^^d. 
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RAJGARH TEA COMPANY, LIMITED. 

Incotporated in April, 1916 . The Company owns 1.723.38 acres in the 
District of Lakhimpiir, Assam. Cultivated area--333 acres. 

Estimated Crop for 1937 is 792.000 lbs. at a cost of Rs. 77,408. 
Averaf;e sale price in 1936 was 9 annas i pie per lb. as against 10 annas 2 jjies 
in 191'). 

Capital—^Authorised, Issued and Subscribed—^Rs. 2,oo,(K)0 in 20,000 shares 
of Rs. TO each fully paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8. Clive Row, Calcutta. 

Their Term—Until they re.sign or are n*moved. 

Their Remuneration—A commission of 2-^ ))er cent on gross sale proceeds 
subject to a miniiniim of Rs. 1,200. 

Directors -(Qiialiticalion 50 shares; one Ex-Officio) —J. 11 . S. Ricliardson; 
S. de, B. Miller and C. L. Jatia. 

Borrowing Powers—The Diiec.lors maj’ liorrow to any extent. 

Transfer—("oniinon h'orm. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of h.-iiids c^very member one vote. On a poll one \()le 
per share rejm'senled. 

Accounts—^^'early to December 31. Meeting in April. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. iil ; Lowe.^t Rs. ijJ. 


Last Two Balance Sheets. 


Liabilities. 



Assets. 




31-12- 

30. 31-12-33. 



31-12-36. 

.l*-' 2 - 35 - 


R.S. 

Rs. 



Rs. 

Rs. 


2,00,<HIO 2.00,000 


Block (N*‘t) 

2.26.385 

2.30,81 T 

IJehts 

73 /^i 


Outlay tif Next 







Si*ason 

3..SIT 

.<■371 





Ca.sli 

48 

2i.i 





OutslaiidiiiKs ... 

* 5 .J 3 .t 

i«.- 5«5 





Prufil it Loss .A/c. 


20.730 

Total 

'2..|9.0oS 2.>.*.713 


Total 

2,10.698 




Progress Statement. 



Year 

Outturn 

WorkiiiK- 

Net 

Reserve Jlepretia 

Carried 

Div. 

Ended 


Exp. ete. 

Profit 

tion 

Forward 

% I>er 

Dee. 

lbs. 

Ks. 

Rs. 

Rs. Rs. 

Rs. 

annum 

1927 

108,880 

7ti,.|0.| 


5,(KHJ 4.055 

1.712 

10 

T928 

132.160 

87.711 

9.205 

1-.353 

9*7 

5 

1929 

J7.t,iOo 

1,06,151 

455 

.I. 7«4 

*.372 

... 

I 9 JO 

131,800 


* 1.274 


-■ 12,i;02 


1931 

165,^100 


777 


- 12,125 


1932 

J 43 . 7 fio 

74 - 7*0 

*4.416 


-26.541 


i 9.33 

J 39 ,(mm) 

77.366 

7.937 

5 .M» 

“ 18,604 


T934 

I.|0,720 

73.3.59 

~ 3 . 9 C *5 

5 .|*« 

- 22,509 


1935 

140,080 

91.404 

1.779 

5 . 4«6 

-20.730 



178,160 

« 3 . 77 o 

* 6.973 

5.542 

-4..391 

... 


Remarhs .— The profit for 1931 includes Rs. 30,000 taken fnnn Reserve Fund. 
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RAJNAGAR TEA COMPANY, LIMITED. 

Incofporated in May, 1893. The Company owns 2,632 acres of land in the 
District of Sylhet, Assam. Cultivated area—648 acres. 

Estimated Crop for 1937 is 280,000 lbs. 

Capital—^Authorised—^Rs. 4,00,000 in 40,000 shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 3,20,000 in 32,(xx) shares of Rs. 10 each fully 
])aid up. 

Managing Agents—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 

Their Term—Until they resign or are removed. 

Their Remuneration—(i) a commis.sion of 2j per cent on gross sale proceeds, 
(«) a further commission r)f 2j per cent on the in\'oicc price of all store purchases 
and also (iiV) a commission of 2J per cent on the yearly profits of the Company. " 

Directors—(yiialihcation—shares of the nominal value of Rs. 2,400; one 
ex-officio) —H. F. Tlatemun; E. L. Watts and K. C. Studd. 

Borrowing Powers—The Managing Agents may borrow to any exU:nt. 

Transfer -Common Form. Registration Ft;e Rs. 2 ]H't each transfer. 

Voting—(.)n a show of hands every member one vote. On a poll one vote pc^r 
.share? rejire.seiiled. Proxy allowed. 

Accounts—Yearlv to Uecember 31. Meeting in May. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. ; Lowest Rs. 4J. 

Last Two Balance Sheets. 


Liabilities. 


31 - 12 - 39 . 

Assets. 


3'-12M5- 

31-12-36. 


Ks. 

Rs. 



Rs. 

Rs. 

Capital 

... J,20,00fl 

3.2o,<mk) 

HIiK-k (Nc-t) 

3,40,101 

3.4**.'*»' 

7 ?<‘.SfTVCS 

50,000 


Shirks 


29.459 

'«.525 

JH-hts 

I.02,2'/0 

52,<|9‘) 

Stores 


3.«77 

2 , 9(10 




Oulstaiiilings 

1.194 

73*^ 




(asli 


( 1.121 

4 .(ifiS 




j9'oiii iV 

Loss .X'f. 

91.518 

5.'J55 

Total 

... .t.7i.-2yo 

3 . 72 ,ti(i‘i 

Total 

4.72,270 

3.72.9fi9 



Progress Statement, 




Year 

Outturn 

Working 

Net 

Depreeiii- 

Carried 

Div. 

Ended 


Exp. ete. 

Profit 

tion 

Forward 

per 

Dee. 

Ihs. 

Rs. 

Rs. 

Rs. 

Rs. 

uniiuin 


285,0.10 

i. 87 . 4 *lt» 


12.148 

H.4.5i 

10 

J928 

... 2(>0..|00 

i.«7t».4^5 

4 

11.447 

* .3**4 


J 92 y 

3 ** 9.920 

j ,«j2,fi78 

- 4«».34.5 

9.*J07 

— 48,948 


19 JO 

... J29,12(l 

i,7(),^u6 

- 3**.7«9 

1 . 5.257 

-94.9*11 


19J1 

317.»4** 

j ,40,082 

- 4<>.49«> 

14,638 

-1.56,131 

... 

Tyj2 

j 5 i 7 ,fsH> 

*. 2 . 5.374 

- 27,086 

6,u.{8 

-7,89,2:15 


lyjj 

... J0.f,0(NI 

1,1.1,806 

4 . 5 . *5* 

4.210 

— T.48,3 24 


1934 

... J21,fl8o 

1,23,392 

3 1 .W*5 

3.272 

- I.i9.93t 


i935 

305,8^0 

1 , 13,924 

29.729 

1.306 

- 9 T. 5*8 


1936 

28o,OtKI 


« 5 . 56 J 

... 

-5.956 



Remarks .—^Thc profit [or 1928 iududes Rs. 22.500 taken from Reserve Fund and that 
for 193O Rs. 50,000 from the .same fund. The nel prt)fit is shown L^efore prrividing for 
depreciation. 
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RANICHERRA TEA CX>MPANY, LIMITED. 

liicoiporated in December, 1908. The Company at present amalgamated with 
liullanbarrie Tea Co., owns 3.056 acres of land in Jalpaigiiii District. Cultivated 
area—1,720 acres. 

Estimated crop for 1937 is 660.000 lbs. at a cost of Rs. 3.14.891. Average 
sale price in 1936 was 8 annas 8 pies per lb. as compared with 8 annas in 1935- 

Capital—^Authorised—^Rs. 6.00.000 in 60.000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 5.73.750 in 57.375 sliares of Rs. 10 each fully 
paid up. 

« Managing Agents—Begg Dunlop & Co.. Ltd.. 2 Hare Street, Calcutta. 

Their Term—^LJntil they resign or are removed. 

Their Remuneration—commission of 2| per cent on gross sale proccc^ds. 

Directors—(Qualification—Shares to the nominal value of Rs. 2,500; one 
ex-officio) —H. A. Antrobus ; N. D. Gye and D. Inglis Duff. 

Borrowing Powers—The Managing Agents may borrow to the extent of 
Rs. 30,000. 

Transfer—Common Form. No Registration Fee. 

Voting—On a show of hands every member one vote. On a poll one? vote per 
share represented. Proxy allowed. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 14J ; Lowest Rs. 13J. 


Last Two Balance Sheets. 


Liabilities. 



Assets. 




3J-12-30. 

31-12-35. 


31-12-36. 

3 T-J 2 - 35 . 


Rs. 

K.s. 


Rs. 

Rs. 

Capital 

... 5 . 7 :b 75 «* 

5.73.750 

mra-k (Net) 

5.73.7.50 

5.73.750 

Reserves 

... 2,05,397 

1,80,000 

Stores 

750 

... 

Debts 

10,477 

.55.491 

Stocks 

... 12.241 

... 

Pn)fit and 

T..t>ss 


Outstamlings 

29,721 

481455 

A/c. 

37 . 3 fW 


Investments 

78.423 

78.422 




Cash 

... 1,38,132 

1.36.790 

Total 

... 

r.:tv.4i7 

Total 

... «. 3 J.oi 7 

8.37.417 
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PtogteM Statement. 


Year ended 
Dec. 

Outturn 

Working Exp. 
etc. 

Net 

Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent. 


lbs. 

Ks. 

Rs. 

Rs. 

Ks. 

per 

annum 

jy27 


2.81.8J0 

1.52.815 

25,(NN1 

'7,5-83 

25 

JIJ28 

^lj.'2(XI 

2,30.232 

34.393 


3,816 

10 

J921J 

j(i,oHo 

2.3«.976 

51^.647 


6.563 

ro 

J930 

406,^8(1 

2,35. 

7.4«9 


14,“5-8 

... 

J931 

4 11. jfid 

2,21 .210 

- 43.«57 


- 29,005 


1952 

838. I (Ml 

-8.Hj.722 

2(J.(Mli 


596 


lyjj 

649.520 

2.(12.902 

85.I9K 

55.000 

2,107 

5 


048 ,(mki 

3,06.929 

46.643 

13,(MM> 

5.063 

5 

19J.5 

(169.320 


68,113 

25,000 

8,014 

7 

19J6 

(164.720 

3.10,(170 

84.379 

25,000 

8,706 

3 


lii'uiarks. —^Tlie profit for iijji iuclud<« Rs. i,oi.j.(7 t-ikcii from Kpsttvi- I'lmil. 


RCX>PACHERRA TEA CX>1«PANY, LIMITED. 


Incofporated in 1SN)8. The Company owns some 2,694 acres of land in the 
District of Cachar, Assam. Cultivated area—614 acres. 

Estimated crop for 1937 is 214,480 lbs. at a cost of Rs. 1,05.062. Average 
.sale price in 1936 was 8 annas 8 pics per lb. as compared with 8 annas 5 pics in 

193.5. 

Capital—^Authorised', Issued and Subscribed —^Ks. 4,00,000 in 40,000 i^iares 
of Ks. 10 each fully paid up. 

The Capital of the Company was raised to the present figure (from 
Rs. 2,00,000) in 1924 by the capitalisation of Rs. 2,00,000 from the Reserve 
Account and issue of new bonus shares to existing shareholders in proportion of 
one per share. 

Managing Agenta— Begg, Dunlop & Co., Ltd., 2, Hare Street, Calcutta. 
Transfer — No Registration Fee. 

Accounts —Yearly to December 31. Meeting in March. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. 3I ; Lowest Rs. 2. 


LlabJIltles. 

Capital 

Reserves 

Debts 


Balance Sheet as on December 31, 1936. 


Rs. 

,00,00(1 

1.56.157 

■i 


Auetfi. 

BlocOc (Net) 
btoies 

Outstandings 

Ctsh 

I’nifil .'Old Disrf A/c. 


Total 


Rs. 

... ,t,00,(XKI 

2.384 

... TOfL 

... 

186 

... 2,50,208 


... 6,65,807 


Total 


6,65,807 







7i8 


Progress Statement. 


Vear ended 


Working Exp. 

Net 

Carried 

Dividend 

Dee. 

Outturn 

etc. 

Profit 

Forward 

per eent 
per 


lbs. 

Hs. 

Us. 

Ks. 

annum 

iy27 

273,2(M> 

2,1 (>.518 

20, Wi 

3 .»yo 

TO 

jtj'jS 



- 2(i,22.| 

- 22,:m4 


HJ21) 

1 

1.71.6G1 


- 1 , 12,745 


Hj.V* 

2<|l .jtXJ 

1 .^5.567 

— ni ,.pi8 

- i. 7 i. 2 i:j 



2.| 1 ,(j2U 


- 7 f»..M 7 

- 2.5ci,5(»o 



221 .(am 


— 20.O.^2 

- 2.7(1,5112 



i 7 y.. 52 o 


- i. 7»0 

— 2.78,281 


lO.H 

2l7,<j2tl 



— 2.(i.|.«j8/ 


T*J .»5 

2uci,48u 

1 .05.Su 

t.tS.j 

2.f>5.8i)5 


JIJJO 

21 j.nSd 



— 2,5I>,2u8 

... 


Rttwarks .—The pnilit for nji’j iiicludc's Ks. io.ikx) takni Iroin Keservr I'liml. 


RUNGAMATEE TEA COMPANY, LTD. 

Incorporated in 1882. The Company owns some 2,(>t6 acres of land in the 
C'achar District. (Cultivated area—688 acres. 

Estimated Crop for 1937 is 392,000 lbs. at a cost of Rs. 1,46,590. Av. Sale 
Price in 1936 was 8 as. Ji p. per lb. as against 8 as. 3 p. in 1935. 

Capital—^Authorised, Issued and Subscribed—^Rs. 1,75,000 in 3,500 shart's of 
Rs. 50 each fully paid up. 

The original capital of the Cxirnpany was Rs. 3,50,000; but this was reduced 
to the persent figure in 1893 by reducing the paid up value of each share from 
Rs. 100 to Rs. 50. 

Managing Agents—^Duncan Brothers & Co., Ltd., tot, Clive Street Calcutta. 

Directors—Thos. Douglas; Eric Stiidd; and 'J*. T. K. Allan. 

Transfer—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—^Highest Rs. 247J ; Lowest Rs. 195. 


Last Two Balance Sheets. 


Liabilities. 

31 12-J(l. 


Assets. 

31-12-36. 

31-12-35. 


Rs. 

R.S. 


Rs. 

Rs. 

(Capitol 

i,75,(mio 

i.75.(mn> 

KkH-k (Net) 

1.75.1MKJ 

1,75,000 

Reserves 

i,55,(xio 


Outlay 

.. i9.d78 

19.789 

Debts 

20,oyj 

10,467 

(Jiitstaiiding.s 

1,07,86.] 

7,29,819 

Profit and 1.2)s.s 



III vestments 

49.250 

49,2.5" 

A/c. 

59.221 

4(1.581 

(;as)i 

58.J22 

22,11)0 

Total 

4,««j.3r4 

3,96,048 

Total 

4 - 09,314 

3.96,048 
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Progress Statement. 


Year-ended 

Dee. 

iy27 

Outturn 

lbs. 

Working? 
Kxp. etc. 

Rs. 

Net 

Profit 

Us. 

Reserve Carried Dividend 

Fnrward fier cent. 
Rs. Rs. per annum 

4i.(jj& fio 

JCj2ii 



2O.S18 

3f>.7.54 

20 

KJiV 


1.01.127 


3^.307 

5 




— 2(»,(>(i(| 

jr,f»38 

... 

llljl 


T..|.h«7i 

21(1 

i.-l.i7 




1.21 .721J 


17.^43 

10 

jy.u 

^0^,705 

J. 1 J.NI 2 

Oi.7^0 

15.000 7,5.i2 

.50 

J'Mi 


J, JO./I75 

5' OIO 

0,(j8i 

3*1 


.VII ..| m 

1 

57.i(wi 

11.5K2 



VSs|,»jS<| 

I 0 ( 1(1 

17'^M0 

13.471 

3.5 


—'I he l«issi*^ 

i(ir «oi(l 

include 

Ks. j0.000 und Ks. 23,0(30 

taken from 


Rcscrvi- I'uiul. 


RUNGLEE RUNGLIOT TEA COMPANY, LIMITED. 

Incorporated in 1876. The ComfKiny owns some 1,010 acres of land in the 
District of Darjeeling. Cultivated aa-a—^341 acres. 

J^stiiTiated Crop for 1037 is 132,000 lbs. Av. Sale Price in 193b was 13 as. 8 p. 
per lb. as compared with 14 as. 8 p. in 1935. 

Capital—^Authoriaed, Issued and Subscribed—Rs. 1,40.000 in 1,400 shares 
of Rs TOO each fully paid up. 

Managing Agents-Duncan Brothers & Co., Ltd., loi, Clive Street, Calcutta. 
Transfer—^No Registration Fee. 

Accounts^-Ycrarly to December 31. Meeting in May. 

Auditors—^I-ovelock & Lewes. 

Price Range in 1936—Rightist Rs. 505 ; Lowest Rs. 370. 


Last Two Balance Sheets. 


Liabilities. 


31 - 12 - 36 . 

Assets. 

31-12-3.5- 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

(Apiial 

... 1.10,(KM> 

1,40.000 

331ork (Net) 

... T.40,000 

1,40,000 

Rc.sc!r\i\s 

2 , 03 ,(HNf 

2,03,(MM) 

Ston's 

. 5 .JJ 1 

6 ,oc)o 

Delits 

J3,oW» 

.1 1,766 

Outstandings 

5«.7i6 

4I,97« 

Profit and 

T<o.ss 


Ifive.stinciits 

... 7,48.500 

1,48,500 

A/c. 

57 . 0 . 1 « 

43.776 

(ash 

7i.4(>7 

63.«J74 

Total 

... .j,i 6 .ur.| 

4,00.542 

Total 

... 4,16,014 

4.00.542 
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Progress Statement. 


Year ended 

Outturn 

Working 
Exp., etc. 

Net Profit 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

1927 

154.880 

99.794 

1.10.5<KJ 

20,CXXJ 

29.819 

60 

1928 

T59.68(j 

95 . 5 ««^ 

70,731 


' 22.553 

60 

1929 

130,320 

80.4 22 

1.00.541 

20,000 

J9.094 

60 

19 JO 

125,120 

» 5.972 

« 4.053 

... 

iy .747 

60 

J 9 J 1 


85.100 

48.946 


5.093 

45 

1932 

151.200 

7^.77^ 

3i.57<* 


2,263 

25 

iyj:j 

114,880 

07.0(Mi 

48.839 


2 . 3«5 

.35 

jyji 

1.J.1.'20 

07.235 

30.435 


. 1 . 74 « 

25 

TW.*) 

i5I,(k)o 

81.838 

Oj,2o8 


J . 94 ** 

45 

J 9 y* 

1.12.5O0 

79.93.1 

11.827 


J.77O 

35 

Jivmarks.— 

-The prolil for 1932 iiicludi 

S R.s. 2.821 

taken from Reserve f und. 


RUTEMA TEA COMPANY, LIMITED. 

Incofporated in 1919. The Company owns some 3.779 acres of land in the 
Sylhet District. Cultivated area—1.201 acres. 

Estimated crop for i()37 is 586,560 lbs. at an all-in-cost of 6.425 as per lb. 
Average sale price in 1936 was 8.58 €'innas as compared with 8.28 annas in 1935. 

Capital—Authorised, Issued and Subscribed —Rs. 2,50,000 in 50.000 shares 
of Rs. 5 each fully paid up. 

The Capital of the Company was originally Rs. 5,00,000 but this was reducid 
to the present figure in 1922 by reduction of the nominal value of each share 
from Rs. 10 to Rs. 5 each. 

Managing Agents —McLeod & (*o., Ltd., 28, Dalhousie Scpi.^re, Calcutta. 

Their Remuneration —An Office allowance of Rs. 500 per month, 2J per cent, 
commission on gross pnjceeds of tea and 5 pc?r cent, on profit. 

Directors —H. H. T?urn ; G. S. Horton and H. G. Stokes. 

Transfer —^No Registration Fee. 

Accounts —Yearly to December 31. Meeting in May. 

Auditors —Lovelock & Lewes. 

Price Range in 1936—Highest Ks. ii] : l^we^sl Rs. 7. 


Last Two Balance Sheets. 


Liabilities. 

31-12-35. 31-12-36. 

Rs. Rs. 

Assets. 

3 i-i' 2 - 35 - 

Rs. 

31-12-36. 

Rs. 

('apital 

2,5o,rNMi 2,50,000 

Dlock (Net) 

... 2,76,090 

2.76,090 

Reserves 

TO.CXMl 

Stores 

I 4 . 9 «»t 

13.403 

Debts 

1.29.295 61,82.'} 

Stocks 


64,209 

Pnifit and 1 .nss 


Outstandings 

... 88,570 

4.650 

A/c. 

15,284 52.204 

Tn vestments 
Cash 

13.450 

T.658 

13.450 

2,226 

Total 

.H.94.579 3 . 74.«28 

Total 

3.94.579 

3.74,028 







721 


P rogr tM Statement. 


Year ended 

Outturn 

Working 
Exp. etc. 

Net Profit Reserve 

Depreci¬ 

ation 

Carried 

Forward 

Dividend 
per cent 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

p. annum 

1927 

633.04(1 

2.43.599 

31.882 

lO.OCXl 

30,(xio 

21,130 

35 

1928 

589.040 

2.71.286 

20,110 

... 

12,769 

13.727 

5 

1929 

f» 93 ,fioo 

2 . 39 . 95 " 

67.(182 

... 

... 

11,684 

... 

1930 

647.840 

2.40.4.55 

-52.8(39 

... 

... 

-48.957 


193 ^ 

68(3,840 

3.20.484 

— 16.012 


... 

-64,969 

... 

1932 

684.220 

3.64 .« 3 i 

— 60,641 

... 

... 

—1.17,86(3 

... 

1933 

580,(XXJ 

3,62,5(X) 

2,094 


... 

- 4^.575 

... 

1934 

604.400 


1,01,322 


... 

-16,598 

... 

1935 

534.240 

3.59.070 

H.364 

... 

10,000 

5.284 

... 

I 93 fi 

557 . 2 T 2 

2.5'.542 

46.(120 


20,000 

16.454 

5 


Remarks 


Out of the profits for Rs. 3,250 was tninsferrc'd to Investment Reserve, 


RYDAK TEA SYNDICATE, LIMITED. 

Incorporated in 1898. The Company owns 6,867 acres of land in the 
Dooars. Cultivated area—1,736 acres. 

Estimated crop for 1937 is 832,960 lbs. at a cost of Rs. 3,68,776. Average 
sale price in 1936 was 10 annas per lb. as compared with 8 annas 7J pics in 1935. 

Capital—^Authoriaed—Rs. 4,00,000 in 40,000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 2,48,800 in 24.880 Ordinary Shares of Rs. 10 
each fully paid up. 

During 1928 shares originally of Rs. 100 each were sub-divided into 10 shares 
of the value of Rs. 10 each. 

Managing Agents—Jardine Skinner & Co., 4, Clive Row. Calcutta. 

Their Term—Until they resign or are removed. 

Their Remuneration—(f) a commission of 3 per cent, on gross sale proceeds 
and (if) a further commission of 5 per cent, on the annual profits of the Company. 

Directo r s (Qualification—25 shares. One Ex-Officio)E. W. Weir Paterson; 
B. C. Studd and H. Carey Morgan. 

Borrowing Powers—The Managing Agents may borrow to any extent. 

Tiansler—Common Form. No Registration Fee. 

Voting—On a show of hands every member one vote ; on a poll one vote 
per share represented. Proxy allowed. 

Accounts—Yearly to December 31. Meeting in April. 

Amfitots—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 55 ^ ; Lowest Rs. 46 ^. 
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Balance Sheet as on December 31 , 1936. 


Liabilitifis. 

Capital 

Reserves 

Debts 

Profit and L<jss A/c.. 

Rs. 

... 2,48,800 

... 2 ,CJ 0,000 

58.161 
... 1.39.520 

Assets. 

Block (Net) 
Development A/c. 
Outlay 

Crop A/c. 
OulKti'indiiigN 
(Ash and Invests 

.. 

Rs. 

2,48,800 

1.32.313 
26,393 
17.655 
1.597 
3.09.723 


lotal 

... 7.36.481 



ToUl 


Year ended 

Dec. 

1927 

Outturn 

lbs. 

Progreso Statement. 

Working , « I*. 

Exp. etc. 

Us. Rs. 

5.47.724 3.«7.662 

Reserve 

Rs. 

50,000 

Carried 

Forward 

Rs. 

54 . 0^*2 

Dividend 
per rent, 
p. annum 

100 

T928 


5.25.147 

86,592 

... 

28,694 

45 

J929 


5 .| 9 .i «2 

39.706 


18,640 

20 

J930 

918.500 

1.97.872 

1 * .973 

... 

18.173 

5 

1931 

950,880 

4.97.720 

17.556 


617 

... 

1932 

949.040 

2 .<)f ),478 

10.722 

... 

1 < .339 

... 

1933 

grNi.fMMi 

3.64.776 

I.'7 .359 

5r»,fNNi 

4.058 

.10 

19^4 

tjoH,3#io 

3.87.215 

• .05.655 

4 n,nrHi 

9 . 9 J* 

25 

I 03 .‘i 

8 i 7 . 2 H». 

3 . 5 «.<A 1 

1.02,975 

40,000 

8.178 

25 

19^1 

834,480 

3./2.730 


30,0fMI 

10,001 

40 


livwarks. —The* loss ior j<jji is shown after taking Rs. 1,30,000 from Rcsc?r\'e Fund. 


SAPOl TEA COMPANY, LIMITED. 

Incorporated in 1914. The Company owns some 3,009 acres of land in 
Darrang district, Assam. Cultivated area-—877 acres. 

Estimated crop for 1937 is 433,520 lbs. at a cost of Rs. 1,40,090. Average 
sale price in 1936 was 9.11 annas per lb. as compared with 8.59 in 1935. 

Capital—^Authorised, Issued and Subscribed— Rs. 6,00,000 in 60,000 shares 
of Rs. 10 each fully paid up. 

Secretaries and A^ts— James Finlay & Co. Ltd., i, Clive Street, Calcutta. 
Directors —^J. Reid Kay ; C. H. Heape and £. H. Sayers. 

Transfer —^No Registration Fee. 

Accounts^ Yearly to December 31. Meeting in May. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 9 ^ ; Lowest Rs. 5 |. 
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Laft Two Balance Sheets. 


Liabilities. 

31-12-36. 31-12-35. 

Assets. 

31-12-36. 

31-12-35. 


Hs. Rs. 


Rs. 

Rs. 

C'apital 

... 6,uu,cn>o 6,cxj.iuii> 

Block (Net) 

... 8,94.770 

8.94,770 

Reserves 

... J, 16.802 I.l6>fi2 

Stocks 

69,102 

i .24,629 

Oelits 

... 2.49,ojo 3,48,140 

Stores 

14.503 

■ 

Pnifit and 

Loss 

Outstandings 

3.057 

4,064 

A/c. 

3J.814 8.864 

Investments 

94 ** 

22,4CN» 



Cash 

J 5 . 24 f> 

14.225 

T'otal 

... 9«97.^26 10,73,806 

Tot'll 

■ ■■ 9#97.62b 

10,73,806 


ProgireaB Statement. 



Year ended 


Net Profit Reserve 

Carried 

Forward 

Dividend 
per cent 
per annum 

Dee. 

lbs. Rs. 

Rs. Hs. 

Rs. 

1927 

467.920 3 . 5 .L 5 «o 

66,503 6,4(hj 

13.861 

JO 

J92K 

3.2i.5«' 

50,689 

Jy.550 

7i 

19^9 

572.8 <k) 3,3^.874 

4.893 

24.44J 

... 

19 JO 

5U9,rxsi 3.08,303 

— 27.280 

• 2,837 


I9JI 

510,400 2,67,5(18 

.|,94-i 

2.TI.5 


J9J2 

510,400 2,20.067 

2 .W)3 

4.7b« 


J9JJ 

450,640 2,07,166 

36,224 30,ocx> 

10.(^112 


1934 

467,600 2,15,090 

-2.128 

8,864 


1935 

448,480 1.94.032 

22.950 2n,cx>o 

tt,8i4 


Itj.jfi 

50J.LS5 2,20,217 

62.758 65,000 

9.572 



SARUGAON TEA COMPANY, LIMITED. 

Incoipofated in Blafch, 1913. The Company owns 631.10 acres of cultivated 
land in Dooars. 

Estimated crop for 1937 is 304,000 lbs. at a cost of Rs. 124,442. Average 
sale price in 1936 was 7 annas 3 pies as compared with 7 annas 6 pies per lb. in 

1935- 

CapfCal—Authorised— Rs. 4,50,000 in 45,000 Ordinary Shares of Rs. to eacli. 
Issued and Subscribed— Rs. 3,46,400 in 34,640 Ordinary Shares of Rs. 10 
each fully paid up. 

Secfetariea— Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Tem— Until th^ resign or are removed. 











liieir Rcmimentioii—(i) a monthly allowance of Rs. 150 and (it) a cbnl- 
mission of 2^ per cent, on gross sale proceeds subject to a minimum of Rs. 1,800. 

Difcctofs—(Qualification—100 shares—One Ex-Officio) —H. S. Richard¬ 
son ; L. G. Notley and S. de. B. Miller. 

Borrowing Powers—The Directors may borrow to any extent. 

Tfansfei;<—Common Form. Rcgi.stration Fee Rs. 2 for each transfer. 

Vodng—On a show of hands every member one vote. On a poll one vote 
per share represented. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. io| ; Low'est Rs. 7 15/16. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Ks. 

Assets. 


Rs. 

Capital 

... 

Rlotk (Net) 


... J.Hy.yiO 

Reserves 

... 12,500 

Stoek 


... 21.708 

Debts 

1K.102 

C.>ui]ay 


2,581 

Profit and Loss A/'c. 

42,780 

UntsUindings 


... 2,864 



Cash 


4.719 

Total 

... 4 .* 9 . 7 «« 


Total 

... 4,19,788 


Progfesa Statement. 


Year elided 

Oullurn 

Working 
Kxp. etc. 

Net Profit 

Reserve A 
Deprecia¬ 
tion 

Carried 

Forward 

Dividend 
per cent, 
per annum 

Dec. 

lbs. 

Rs. 

Rs. 

Ks. 

Us. 

1927 

.. 203.840 

1,36,251 

i5.i(>r> 

21,333 

4 .309 

5 

1928 

.. 281.520 

1.53.172 

34.462 

6.694 

3.775 

4 

J929 

.. 306,480 

1,46,815 

20,016 

... 

1,404 

... 

1930 

.. 279,920 

1,47,878 

-2,371 

... 

5.597 

... 

1931 

.. 250,120 

1 . 22..545 

•1.193 

... 

4.275 

... 

1932 

.. 288,480 

1,05,628 

-1.322 

... 

-15.632 

... 

J 933 

.. 294,760 

1.13.636 

- T 9 . 9 C »7 

... 

14.949 

... 

1934 

.. 323.600 

1.29.505 

14.732 

12,025 

17.654 

• •• 

1935 

.. 275,040 

1.42.504 

9.697 

12.054 

20,351 

... 

1936 

.. 336,160 

1,32,261 

22.435 

22,093 

15.466 

5 


SEAJULI TEA CO., LIMITED. 

Incorporated in May, 1912. The Company owns 1,442 acres of land in 
Assam. Cultivated area—^488 acres. 

Capital—Authorised—Rs. 3,00,000 in 30,000 shares of Rs. 10 each. 
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Imwd and Subicribed—^Rs. 2,49,000 in 24,900 shares of Rs. lO each fully 
paid up. 

In 1921 the Company’s Debenture Capital amounting to Rs. 99,000 was 
converted into 9,900 shares of Rs. 10 each (fully paid up) and thus the capital 
of the company was increased to its present figure. (From Rs. 1,50,0000). 

Blanaging Agents—^Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 

Ditectots—^E. J. Nicholls ; E. L. Watts and E. Studd. 

Ttansfer—^Registration Fee Rs. 2 for each transfer. 

Accounts—^Yearly to December 31st. 

Auditofs^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 32} ; Lowest Rs. 24. 


Balance Sheet as on December 31, 1935. 


Liabilitief. 

Rs. 

Assets. 

Rs. 

Capital 

... 2,if 9.000 

Block (Net) 

... T.60,000 

Reserves 

I,T 2 , 5 CM 1 

Outlay of Next Season 

9.744 

Debts 

30 . 7«4 

Outstandings 

... 1,19,200 

Profit and Loss A/c. 

5 *.bJ 3 

Investments 

97.50U 



Cash 

57.473 

Total 

... 4.43.917 

Total 

... 4.43.917 


Progress Statement. 


Year ended 

Outturn 

Working 
Exp. etc. 

Us. 

Net Profit 

Reserve 

and 

Carried 

Forward 

Dividend 
per cent 

Dee. 

lbs. 

Rs. 

Depreciation 

Rs. 

Rs. 

per annum 

1927 

368,160 

2.23,854 

1.35.254 

37.131 

6,087 

45 

1928 

368,960 

2.32.944 

1,40,261 

27.823 

6.475 

45 

1929 

421,440 

2.71.585 

1.43.465 

28.653 

9.237 

45 

1930 

331.680 

2.26,552 

25.448 

... 

9.785 

10 

1931 

248,880 

1,83,690 

35.795 

7.486 

744 

15 

1932 

285,920 

1,78,422 

328 

... 

1.072 

... 

1933 

338.724 

1.87,295 

34.886 

10,000 

7.263 

7 i 

1934 

326,568 

1,80,172 

1.879 

... 

9.142 

... 

1935 

327.270 

1,50.624 

42.491 

20,000 

14.283 

15 


SEEYOK TEA GOBIPANY, LIBIITED. 

Incorpor a t e d in 1926. The Company owns some 1,180 acres of land in the 
Darjeeling District. Cultivated area—^389 acres. 

Capital—Authorised, Issued and Subscribed—Rs. 3,00,000 in 30,000 shares 
of Rs. TO each fully paid up. 
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Managing Agents—^Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta 
Oiicctoia^Thos. Douglas, £. H. Sayres and T. T. K. Allan. 

Transfer—^Registration Fee Ks. 2 for each transfer. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 28^ ; Lowest Rs. 25. 

Last Two Balance Sheets. 


Liabilities. 

3 '-i- 2 - 35 - 

31-12-36 

Assets. 

: 5 T-T 2 - 35 - 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capita] 

... 3 ,OO.CXK} 

3,oo,cxxi 

Block (Net) 

... 2 .fX},(XXJ 

2 ,fX),CXKl 

Reserves 

50,000 

fXl,(XXI 

Stores 

7 . 91 « 

2.428 

Debts 

f».l23 

6.485 

DuLstiiin lings 

29,121 

22,089 

Profit and 

Loss 



85,711 

j,o *).572 

A/c. 

26.657 

27,604 




'I'otnl 

... 3,82,780 

3.94 

T*>ta 1 

... 3.82.780 

3.94.089 



Progress Statement. 



Year ended 

OuLLiirn. 

Working 
Exp. etc. 

^Jet Profit Reserve 

Carried 

Forward 

Dividend 
per eenl 
per annum 

Dec. 

lbs. 

Us. 

Us. Us. 

Rs. 

1927 

.. 97,520 

7 . 5 . 91 " 

13.785 

28,918 

... 

1928 

.. 89,200 

b 7 - 93 ^ 

32,583 25,fXJO 

21,501 

5 

1929 

84,if(Kj 

86,2*17 

-11,710 

9.791 

... 

J 9 JO 

. 81,04(j 

W >.955 

- 7 .b 42 

2.149 

5 

193T 

. 97,68*1 

63,087 

30,447 lO.CXX) 

7 . 5 ‘/> 

5 

1932 

. 132,080 

^* 7 . 4^5 

60,199 25,000 

12,795 

in 

1933 

100,080 

67.742 

40,181 

22,977 

lO 

1934 

. 92,5rx} 

75 . 5«7 

14.392 

22,370 

5 

1935 

. 102,240 

64,649 

4.287 

IT.657 

5 

1936 

104,820 

85.152 

25.946 ]0,0l*f.> 

12,603 

5 


Remaths .—^Tlie loss lor 1930 is shown after taking Ks. lo.rnio fnim Reserve Fund. 


SINGELL TEA CO., LIMITED. 

Incoiporated in 1871- The Company owns some 1.326 acres of land in the 
Darjeeling district. Cultivated area—767 acres. 

Average sale price in 1936 was 12.95 annas per lb. as compared with 13.70 
annas in 1935. 

Capital—^Authorised, Issued and Subscribed—Rs. 6,25,000 in 6,250 shares of 
Rs. 100 each fully paid up. 






in 

MaiiAgMig Agents—Hoare, Miller & Co. Ltd., 5, Fairlie Place, Calcutta. 
Tmiflfeff —^Registration Fee Ks. 2 for each transfer. 

Accounts— Yearly to December 31. Meeting in May. 

Auditots —^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 77 ; Lowest Rs. 70. 


Balance Sheet as on December 31, 1936. 


Lubilitiep. 

CApitiil 

Re.servcs 

I)cbts 


Rs. 

6.25.ll»!f| 

'-.. 1/7 

Assets. 

BI*H k (Nel) 

SltKlkK 

('.*i.sh 

(itiicr rtcm.s 

Proht and I..n.s.s A/c. 

Rs. 

... 5 .. 19 . 12.1 

. 1 . 1 . 37 f» 
25.277 
12,8 J 3 
5.17 



.. 6.55. i.| 2 


T*)tiil 

■ 6.53.142 



Progress 

Statement. 



Year ended 

Dec, 

1927 

Outturn 

Ihs. 

... 2j7,bSu 

Working 
Exp. etc. 

Us. 

2 .J. 5 .. 57 I 

Net Profit 

Rs. 

» 4.673 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

14 

1928 

... 2.i8/j^O 


3 «. 53 « 


7 L 

1929 

... 25b..t8o 

2,ni ,791 

8-.493 

2 3)f)2 

J 2 

io.;o 

... 2.'>7..‘i20 

2.37. (m#8 

1 

«33 

15 

jq^l 

... 2 .| 8 . 3 fHI 


'I.M .17 


/ 

I 9 J-! 

... 

1. 9 b. 3 . 5 *» 

22.211 

876 

3 i 

'O.U 

... 272.285 

1, 9 . 1 .2.^8 

39.235 

2,611 

r> 

19.H 


1,89,71x1 

J 1.643 

J . 7 . 1.5 

2 

1935 

... 26*1,517 

1 ,*12,631" 

i*<. 3'9 

1.325 

3 


... 259.271 

2,(l(),(»31 

1.883 

- . 1.17 



SINGTOM TEA CO., LIMFTED. 

Incofporated in December, 1878. The Company owns 606 acres of culti¬ 
vated land in the Daijeeling District. 

Capital—Authorised, Issued and Subscribed—^Rs. 1,60,000 in 1,600 shares of 
Rs. 100 each fully paid up. 

Managing Agents—Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their T e rm U ntil th^ resign or are removed. 
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Their Remuneration— (f) a monthly office allowance of Rs. lOO (w) a com¬ 
mission of I per cent, on gross sale proceeds and (stt) a further commission of 7^ 
per cent, on the net profits of the Company. 

Directors (Qualification—10 shares ; One Ex-Officio) —J. H. S. Richard¬ 
son ; S. de. B. Miller and K. L. Jatia. 

Borrowii^ Powen—The Directors may borrow to any extent. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every holder of 5 shares one vote. On a polil 
one vote per 5 shares represented. Proxies permitted. 

Accounts—Yearly to December 31. Meeting in June. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest Rs. 132 ; Lowest Rs. 60. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... j.rio.ouu 

Hlcx:k (Net) 

1.53.461 

Reserves 

... 

1,10,000 

Kxiieiiditure of Season 1936 ... 

5.408 

Debts 

... 

8.9H2 

Outstandings 

16,658 




Cash and Deposits 

755 




Profit and Loss A/c. 

1,02.700 


Tobil 

... 2.78.982 

Total 

2,78,982 




Progress Statement. 



Year 

ended 

Dec. 

Outturn 

tbs 

Working Exp. 
etc. 

Rs. 

Net 

Profit 

Us. 

Reserve 

Rs. 

(Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

]62,ocxy 

1.18.936 

53.320 

6,187 

4.239 

30 

1928 

.. 171.0.10 

i.i 7.«55 

22.055 

6,262 

832 

12 

1929 . 

.. 117,200 

1.13.839 

-5.567 

6,613 

- 11.348 

... 

19JO 

136.720 

1,20.228 

23.976 

3.4=' 

1.207 

5 

1931 

129,680 

i,i6,9«)8 

- 46,191 


- 44,984 

... 

19J2 ., 

.. 159.520 

1.13..356 

-25.742 

7.465 

-78.191 

... 

1933 • 

129,600 

1.03,256 

-1.909 

7.464 

-*7.564 

... 

1934 

.. 154,160 

1,05.200 

- 9,068 

7.913 

-1.04.545 

... 

1935 

163,300 

1,12,230 

5.831 

3.986 

—1,02,700 

• •• 


AtfmarAs.—The profit for 1930 is shown after transfenlng Rs. 5,000 from Hail Insniance 
Fund. 
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SQNAI RIVER TEA GO., LIMITED. 

Incotpomed in 1909. The Company owns some 5,987 acres of land in the 
district of Cachar. Cultivated area—639 acres. 

The Directors report that the garden is doing well, and under normal condi¬ 
tions will make whatever crop may be allotted to it. 

Capital—Authorised, Issued and Subscribed—^Rs. 5,00,000 divided into (i) 
1,000 8 per cent. Cumulative Preference Shares of Rs. 100 each fully paid up 
and (w) 40,000 Ordinary Shares of Rs. 10 each fully paid up. 

Preference shares are entitled to a cumulative preferential interest of 8 per 
cent, (tax-free) and to priority for capital and arrears of dividend. 

The capital of the Company was raised to the present figure (from 
Rs. 3,00,000) in 7924 by the capitalisation of Rs. 2.00,000, appreciation in block 
account, and issue of one bonus share to holders of each old share. 

Managing Agents^Davenport & Co., Ltd., 6, Church Lane, Calcutta. 

Directofs—G. G. MacGregor ; £. L. Watts and £. Stiidd. 

Transfer—^No Registration Fee. 

Accounts—Yearly to December 31. Meeting in March. 

Auditor8^I.,ovelock & Lewes. 

Price Range in 1936—Highc.st Rs. 193 ; Lowest Rs. 15J. Pref. Highest 
Rs. 145 ; Lowest Rs. 120. 

Balance Sheet as cm De cem be r 31, 1936. 


Liabilities. 


Rs. 

Assets. 



Rs. 

Capital 

... 

... 5,00.000 

Block 

(Net) 

... 

8,07.144 

Reserves. 

etc. 

... 4.97.361 

Stock 



6,185 

Debts 


... 26.162 

Outstandings 


j 7.504 

Profit and Loss A/c. 

70.T45 

Investments 


1.47.874 




Ca.sh 


... 

.. 1.23,961 


Total 

... tt,02.66S 



ToUil 

... ]i,o2.ff6K 



Progiesa Statement. 




Year 

Outturn 

Working 

Net Reserve 

Carried 

Dividend 

ended 


Exp. etc. 

Profit 

etc. 

Forward 

per cent. 

Dec. 

lbs. 

Rs. 

Rs 

Hs. 

Rs. 

per annum 

1927 

. 520.560 

2.45.731 

1.34.694 


13.509 

30 

1928 

6cX>.240 

2,55.922 

86,078 

... 

TT. 5«7 

20 

1929 

. 348.080 

2,00,976 

-19.746 

... 

-8.159 

... 

1930 

■ 479.440 

2 . 00,339 

20.261 

... 

12,102 


I 9 JI 

. 498.000 

T. 61,839 

“ 13.358 

... 

- T .250 


1932 

. 501.040 

1.36.322 

-5.680 

... 

-6,9j6 

... 

1933 

. 307.600 

1.19.874 

54.185 

... 

7.249 


1934 

. 456.000 

1.35.713 

79.658 

25.000 

13.907 

10 

1935 

. 436.560 

1,44.084 

59.5^^) 

15,000 

10,476 

lO 

1936 

. 492.560 

1,66,128 

68,669 

15.000 

16.145 

10 

Retnarks .—Out of the 

profit for 1933 

a contingent liability 

to the tune of Rs. 40,000 


hfting tiw dividends cm Preference shares in anean for 5 years from 1929 to 1933 P^^d 
off. 


9 ^ 
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SOOM TEA COMPANY, LIMITED. 

Incoiporated in November, 1862 . The Company owns some 1,719 acrcA 
of land in the Darjeeling district. Cultivated area—^532 acres. 

Capital—^Authorised, Issued and Subscribed—Rs. 3,00,000 in 30,000'shares 
of Rs. 10 each fully paid up. 

Managing Agenta—Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 
Directofs—£. J. Nicholls ; E. L. Watts and G. W. Lecson. 

Transfer—^Registration Fe^- Rs. 2 for each transfer. 

Accounts—Yearly to December 31st. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest Rs. 15J ; Lowest Rs. 13 ]. 


Balance Sheet as on December 31 , 1935 . 


/liabilities. 


Assets. 



Rs. 


■ Rs. 

('•ijiieU 

... j.00,000 

Rloik (Net) 

...^‘"4,75,000 

RfSfrvo, ftr. 


Outlay of Sc'asoii 

...c-- 14,552 

Debts 


OutsUindiiif's 


I’rolit and Loss A / c . 

2S.7l(j 

liive.stiiieiits 




t'ash 

55.60.1 

Total 

... 

'J'otal 

... 4.24.230 


Progress Statement. 


Y ear 
ended 
Dec*. 

Outturn 

Ills. 

WurkinfT 
Exp. etc*. 
Us. 

Net 

Profil 

Us. 

Ueserve 

Us. 

Carried 

Forward 

Us. 

Dividend 
per cent, 
per annum 

1927 

... joo.8.}o 

76.827 

63.825 


8,345 

J 5 

192S 

... : 2I,2Hci 

80,280 

5'.134 

... 

11,029 

I2i 

J»J20 

... 120,080 

8.^,8of 

36,033 


8,o02 

10 


... .118,1 Cm.' 


28.057 

S.'Hio 

J 2,219 

5 

lO.tl 

... III. MO 

8/..II7 

- 3.4*6 


3,802 

... 

i«U-i 

... 100,080 

76.911 

027 


■|.13*» 


lO.U 

OO.txs* 


20.882 

lo.csio 

4.812 

5 . 

*034 

... 105,520 

79.3«2 

8,003 

(i,(l.|0 

'’.*75 

... 

3933 

... 99.200 

74,702 

15-'36 

8,fMX) 

3.561 

2l 


SUNGMA TEA COMPANY, LIMITED. 

Incorporated in 1881 - The Compan}^ owns 610 acres of . land in the Darjee¬ 
ling District. Cultivated area—^507 acres. 

Estimated Crop for 1937 is 104,000 lbs. at a cost of Rs. 75,870. -Av. Sale Price 
in 1936 was 13 as. 5 p. pei lb. as compared with 13 as. 8 p. in 1935. 






Capital—^AuthcMised, Issued and Subscribed—^Rs. 3,90,000 in 39,000 shares 
of Ks. 10 each fully paid up. 

In 1926 the original capital of Rs. 1,30,000 was raised to the present hgure 
by'the creation of 26,000. new Ordinaiy Shares of Rs. 10 each. 

Managing Agents^Begg Dunlop & Co. Ltd., 2, Hare Street, Calcutta. 

Their Terni—Until they resign or are removed. 

Their Remuneration—(i) an office allowance of Rs. 150 per memsem, (li) a 
commission of i per cent, on gross sale proceeds and (lit) a further commission of 
I i>er cent, on gross proceeds from the sales of all Manufacturing Rights. 

Directors—H. A. Antrobiis; E. H. Sa\'ers and W. J. Younie. 

Borrowing Powers—The Managing Agents may borrow to the extent of 
Rs. 25,0(XJ 

Transfer—Common Form. Registration Fee Rs. 2 i)er deed. 

Voting—f)n a show of hands cxery member one vote. On a poll one vote 
per share represented. 

Accounts—Yearly' to December 31. Meeting in March. 

Auditors—^Lovelock & Lewes. 

Pria Range in 1936—Highest Rs. iij ; Lowest Rs. 9. 


Balance Sheet a.s on December 31 , 1936 . 


Liabilities. 

Rs. 

AsBetii. 


Rs. 

. ('upil.'il . . 

• 3 .<j<i,ooo 

Bl«Hk (Net) 


... 

Reserves" 

<^> 7 . 7 no 

SI (ires 


.5.IU 

D<‘l its 


Stiicks 



Pnifit and L*)ss Ale. 

T1,84ti 

OiJt.stiiiidiii^s 


11I..115 



Investiiieiils 


... 



Cash 


'I. 1 .. 5 I .1 

'J'otal 

... . 1 . 7 '!. 



— 4 . 71 . 5 «<> 


Dividend %—1.5 ill 1927 , 12 .i in 1928 , 10 in 1929 , 8 in \ m ) and 199 . 5 , 2 i in 19 . 5 . 5 , and 19 . 56 , 
and nil in 1991 and 19 . 52 . 


TELIAPARA TEA COMPANY, LIMITED. 

Incorporated in 18!M. The Company owns some 2.514 acres of land in the 
Syihet district. Cultivated area—1,165 acres. 

Estimated Crop for 1937 is 648,000 lbs. at a cost of Rs. 2,29,016. Av. Sale 
Price in 1936 was 8 as. 8J p. per lb. as compared with 8 as. t p. in 1935. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,50,000 in 4,500 shares of 
Rs. 100 each fully paid up. 

Managing Agents—^Duncan Brothers & Co. Ltd., loi, Clive Street, Calcutta. 
Directors^—Thos^ Douglas; Eric Studd; J. A. S. Walford. . . 

Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May.. . 

Auditors—Price,. Waterhouse, Peat & Co. 

Price Range in 1936—^Highest—Rs. 480; Lowest—^Rs.. 457. 
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Balance Sheet at on Deoenibar 31 , 1936. 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

... 4,50,000 

Block (Net) 

... 

... 4 ' 65 i(-I‘|.' 

Reserves, etc. 

... 4,65, (XX> 

Outlay 

... 

... 2 tj 

Debts 

36.474 

Outstandings 

... 

... J 

Profit aud Loss A/c. 

... 1,01.36(1 

Investments 

... 

... 3.68,65tj 



Cash 

... 

... 

Total 

... 11,12,843 


Total 

... ii.i2 ,8.{3 


Dividctid %—55 in 1927 , 90 in 1928 , 10 in 1929 , 7 i in 1930 , 5 in 1931 , 15 in 1932 , 40 in 
1933 £111(1 1934 , 25 in 1935 «'ind 30 in 1936 . 


TENGPANI TEA COMPAm% LIMITED. 

Incofporated in 1918. The Company owns some 1,510 acres of land in the 
Dibnigarh District. Assam. Cultivated area—^470 acres. 

Estimated Crop for 1937 is 284,800 lbs. at a cost of Rs. 1,47,676. Av, Sale 
Price in 1936 was 10 as. to p. per lb. as compared with 10 as. 6 p. in 1935. 

Capital—^Authorised—^Rs. 8,00.000 in 80,000 Ordinary Shares of Rs. 10 each 
fully paid up. 

Issued and Subscribed—Rs. 4,00,000 in 40,000 Ordinary Shares of Rs. 10 
each fully paid up. 

The Authorised Capital of the Company was raised to its present figure in 
1935 by the creation of new 40,000 shares. 

Managing Agents—Gillanders Arbuthnot & Co., 8, Clive Street, Calcutta. 

Directors—^W. Hunter ; S. C. Lyttlcton and G. S. Horton. 

Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in April. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. 16}; Lowest Rs. 14}. 


Last Two Balance Sheets. 


Liabilities. 

3T-12-35. 

31-12-36. 

Assets. 

31-12-35. 

31-12-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 4,(xi.ooo 

4,00.000 

Block (Net) 

... 4,00.000 

4,00.000 

Reserves 

... 1.00,127 

1,30,128 

Stocks 

... 16,264 

13.137 

Debts 

16,482 

17.781 

Stores 

... 4*938 

3.179 

Profit and 

Loss 


Outstandings 

... 10,201 

1.513 

A/c. 

92.417 

66,481 

Investments 

. 

69.062 




Cash 

... 1,77.623 

1 . 27.499 

Total 

• 6.09,026 

6,14.390 

Total 

... 6.09.026 

6 .I 4>390 
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PfiogiCM Stmttmeat. 


Year 

ended 

Outturn 

Working 
Exp. etc 

Net 

Profit 

ReBerve 

Carried 

Froward 

Dividend 
per eent 

Dec. 

Kb. 

Rb. 

Rb. 

Rb. 

Rs. 

per annum 

1927 

... 256,960 

1.57.874 

87.213 

20,000 

18,079 

15 

1928 

... 345.360 

1,96,920 

60.358 

10,000 

18,437 

12I 

1929 

... 322,800 

2.04.737 

14.510 

... 

12.947 

5 

I 9 J« 

... 28.1.720 

2,23,498 

T0.941 

... 

13.888 

2i 

1931 

... 280,080 

1.86,783 

— ti,2o6 

... 

2,682 

... 

1932 

... 347.840 

1.48,886 

-582 

... 

2.100 

... 

J 93 J 

... 262.UU0 

1.23.731 

65.882 

25.CXM} 

22,982 

5 

1934 

... 312,000 

1,60,071 

16,889 

... 

29.871 

2i 

1935 

.. 320,720 

1.41.652 

62.546 

30,000 

22,417 

10 

1936 

... 292,000 

1.50.290 

44.064 

15.000 

21,481 

7 k 


Remarks .—Ttic loss for icjjj is shown after taking Rs. 5,000 from Reserve Fund. 


TEEN ALI TEA COBIPANY, LIMITED. 

Incorporated in November, 1913 . The Company owns some 1725.32 acres 
of land in Assam. Cultivated area—507 acres. 

Estimated Crop for 1937 is 234,880 lbs. at a cost of Rs. 1,25,164. 

Capital—^Authorised, Issued and Subscribed —^Rs. 3,00.000 in 30,000 shares 
of Rs. 10 each fully paid up. 

Managing Agents —Octavius Steel & C^., Ltd., 14, Old Court House Street, 
Calcutta. 

Their Term —Until they resign or arc removed. 

Their Remuneration —2^% on gross proceeds of tea and teaseed, and 2% on 
profits. 

Directors— (Qualification—shares to the nominal value of Rs. t.ooo ; One 
Ex-Officio) —N. D. Gye; H. Carey Morgan; and T. H. L. Brown. 

Borrowing Powers —The Directors may borrow to any extent. 

Transfer— Transfer by deed. Registration Fee Rs. 2 per deed. 

Voting —On a show of hands every member one vote. On a poll one vote 
per share represented. Proxies permitted. 

Accounts— Yearly to December 31. Meeting in April. 

Auditors^Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. 14}; Lowest—Rs. 12. 


Balance Sheet as on December 31, 1936. 


labilities. 

Rs. 

Assets. 

Rs. 

Capital 

3,00,000 

Block (Net) 

... 4.T0.70U 

Reserves 

... i.fxi.ooo 

Outlay of Next Season 

7.768 

13 ebt 8 

6,508 

Outstandings 

14,360 

Profit and Loss A/c. 

34.984 

Investments 

Cash 

500 

... 68,164 

Total 

... 5.01.492 

Total 

... 5.01.49s 
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ProgreM Statement. 


Year 

ended 

Dec. 

1927 

Outturn 

Jbs. 

... '2o7,3f>o 

Working 
Exp. etc. 

Rs. 

i..55.yjj 

Net 

Profit 

Rs. 

6j,8f>8 

Reserve & 
Depreci¬ 
ation 

Rs. 

21,000 

Carried 

Forward 

Rs. 

10,981 

Divideii 
per cent 
per annum 
12i 

1928 

... 241,040 

1,64,823 

•10,953 

io,cxxi 

31,932 


1929 

... 289,760 

1,76.638 

43.357 

10,000 

15.089 

JO 

I9JO 

... . 258 ,.ioo 

i.(-«,4J3 

28 ,(> 8 o 


13.7^39 

30 . 

lyji 

... 

1.47.377 

43.«77 

27,428 

13.218 

5 


... J26,J(XJ 

J.34.5f« 

- r.7«2 

... 

3 1.43*3 



... 270,000 

i,34,8.|6 

16,563 

20,(NN.) 

15.499 

7i 

3 93-1 

... 246,8fx) 

3.25,832 

3y.3«3 

35,000 

4.882 

5 

3 935 

... 2j8,rK)o 

1,27,466 

25.«72 

JO,(JOO 

6,4(ji 

5 

393O 

... 272.48(1 

I .3 «m 63 

28.5«4 

10,000 

9.*A| 

5: 


TEESTA VALLEY TEA CO., LIMITED. 

Incoiporated in 1876 . The Company owns some 1,971 acres of land in the 
Darjeeling district. Cultivated area— yi 8 acres. 

Estimated Crop for 1937 is 242,160 lbs. at a cost of Rs. 1,27,116. 

Capital—^Authorised—^Rs. 3,50,000 in 35,000 shares of Rs. 10 each fully paid 
up. 

Issued and Subscribed—^Rs. 3,20,000 in 32,000 shares of Rs. 10 each fully 
paid up. 

Secretaries—Davenport & Co. Ltd., 6, Church Lane, Calcutta. 

Directots— <T. G. MacGregor; A. T. Taylor; and C. H. Heape. 

Transfd?—^No Registration Fee. 

Accounts—Yearly to Decembe-r 31, Meeting in April. 

Auditors—^l^rice, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—Rs. 30-] ; Lowest—^Rs. 27. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capita] 

... 3,20,(M}0 

niock (Net) 


... 3,20,000 

■ R^rves 

... i,96,6fxj 

Ston'.s 


1.231 

Debts 

21,628 

Storks 


10,406 

Profit and Txiss A/c. 

9 < 3 ,.'I 50 

Outstandings 


13.936 



7 nvestmf‘iit.s 


... 1.30,432 



('.ash 

... 

... 1,52.673 

Tobil 

... 6.28.678 


Total 

... 6,28,678 
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ProgfCM Statement. 


Year 

Outturn 

Working 

Net 

Reserve 

Curried 

Dividend 

ended 


Exp. etc. 

IVofit 


Forward 

per f«nt. 

■•Bee. 

lbs. 

Rs. 

Rs. 

Us. 

. -.Rs. 

per ann4in 

1927 

... 324.960 

1,86,064 

1,70,038 

10,000 

6.263. 

50 

J 9 ' 2 H 

• • • 

i.7.5.065 

96.022 

5.«>oo 

9.285 

27 i 

1929 

... 285,120 

j .76,992 

1,03.026 

JO.IMIO 

6,31 r 

30 


... 3211. 

1,74.612 

J .07.74' 

JO.fMMJ 

8.052 

3 « 


■ ■ 

1.53.922 

77.08J 

10 , 0 (XJ 

JI.J 33 

20 

19 J 2 

... 3j6.'fK> 

i . 29 . 4'15 

43.993 

iO,f.MN> 

1J.126 

10 


... 271.920 

1.27.212 

78.909 

10.000 

18.035 

20 

jy. 5'1 

■ ■■ 273.589 

J.27.522 

.56.044 

10,000 

16,980 

25 

I 9 J 5 

... 262,805 

1.27.954 

75.«/3 

20 . 0 IN} 

16.852 

J 7 i 


... 277.472 

J .38.461 

73..597 

1 5 .(XK) 

*9.450 

i 7 i 


TELOIJAN TEA CO., LIMITED. 

Incorporated in 1922 . The Company owns some 1,576 acres of land in the 
Dihnigarh district, Assam. Cultivated arc^a—^470 acres. 

Estimated Crop for 1937 is 20)9,600 lbs. at a cost of Rs. 1,51,876. Av. Sale 
Price in 1936 was 10.02 as. per lb. as compared with 9.88 as. in 1935. 

Capital—^Authorised—^Ks. 6,00,000 in 60,000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 5,98,000 in 59,800 shares of Rs. 10 each fully 
paid up. 

Managing Agents—.McLeod & Co. Ltd., 28, Dalhousie Square, Calcutta. 
Their Remuneration—An oihee allowance of Rs. too per mouth, 2} per cent, 
commission on gross proceeds of tea and 5% on profit. 

Directors^ -H. H. Burn; G. S. Horton and E. L. Watts. 

Transfer—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors - Lovelock & Lewes. 

Price Rangei in 1936 —Highest—Rs. 7J; Lowest Rs. 4J. 


Last Two Balance Sheets. 


Liabilities. 

31-1230. 

3 I-* 2 - 35 . 

Assets. 

31-12736. 

31-12-35. 


Ks. 

Rs. 


Rs. 

Rs. 

Capital 

... 5,9iS,imxi 

5 .() 8 ,oou 

Jilfxk (Net) 

5 .J 2 .J 47 

5.36 288 

Debts 

17.154 

i,oi.o.|6 

Stores 

9.00.J 

9 .‘ 3 i 




Stocks 

32.171 





Outstandings 

2.045 

r 93,172 




I'ash 

Profit and Loss 

24.727 

... T 0 , 2 T 4 




A/r. 

15.861 

44.441 

Total 

... 6.15.154 

6,99.046 

Total ... 

■ 6 ,zyiS 4 

6.99.046 
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PkogicM Sutemcnt. 


Year 

Outturn 

Working 

Net 

Reserve 

Carried 

Dividend 

ended 


Exp. etc. 

Profit 


Forward 

per cent. 

Dec. 

lbs. 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1927 

... 286,240 

1.79.037 

99.114 

55.000 

19.010 

10 

1928 

... 386,640 

2.07.397 

99.137 

25 ,CX )0 

16.987 

20 

J929 

... 4 * 5 . 3 ^" 

2.51.084 

8,287 

10.024 

15.250 

... 

1930 

... 340 . 4 <*<> 

2 . 7 'l. 9*4 

-16,272 

... 

— 1,022 

... 

I 93 J 

... 37 *. 9 «> 

2.39.23.5 

- 50,220 

... 

-51.242 

... 

19 J 2 

... 367,200 

1.79.454 

- 36,648 


-87.890 

... 

*933 

... 309.520 

1.64.791 

28.188 

... 

-59.702 


^934 

... 338.000 

1.86.159 

-2.259 


--61,961 

... 

193.5 

... 323,600 

1.73.484 

17.520 

■■ 

-44.441 

... 

1936 

... 2rj6.i36 

1.54.273 

27.778 


-15.861 

... 


Remarks 


.—Tfic Joss for Jf^jo is sliowii afUT liikiiig Ks. 75.000 from Reserve Fund. 


TEZPORE TEA COMPANY. 

Incorporated in March, 1918 . The Company owns 9,463 acres of land in 
the Tezporc district, Assam. Cultivated area—2,054 ^fcres. 

Capital—^Authorised—^Rs. 30,00,000 dividend into (t) 250,000 Ordinary 
Shares of Rs. 10 each and (if) 50,000 8 per cent. Cumulative Preference Shares 
of Rs. 10 each. 

Issued and Subscribed—^Rs. 16,90,580 divided into (i) 1,19.058 Ordinary 
Shares of Rs. 10 each fully paid up and (if) 50,000 8 per cent. Preference shares 
(cumulative up to 5 per cent.) of Rs. 10 each fully paid up. 

Preference Shares are entitled to a preferential dividend of 8 per cent, (of 
which 5 ])er cent, is cumulative) and to priority for capital and arrears of divi¬ 
dend. (Convertible at par into Ordinary Shares at any time between ist Janu¬ 
ary 1936 and 31st December 1949 on giving six months' notice). 

Managing Agents—Shaw Wallace & Co., 4, Hankshall Street, Calcutta. 

Their Term—^Until they resign or are removed. 

Directors—(Qualification—^250 .shares. One Ex-Officio H. F. Bateman ; 
E. L. Watts and B. C. Studd. 

Borfowing Po w er s T he Directors may borrow to the extent of Rs. 3,00.000. 

Transfei^—Common Form. No Registration Fee. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors^Lovelock & Lewes. 

Debenture s R s. 5,00,000. See "Debenture" Section. 

Price Range in 1936 —Highest-^Rs. 14!; Lowest—Rs. 7J. Pref.—Highest— 

Rs. 12^; Lowest—Rs. 10}. 
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Balance Sheet as on December 31 , 1935 . 


LiabiliticB. Assets. 


CapitAl 
Reserves 
Dtffjcnturu 
J)cl)ts 
('apital in 
Profit and 

SusjHMisi; 

Loss A/c. 

Rs. 

... ]G.(jo,58o 

... 50,000 

... 5,00,000 

... 2.HJ.22J 

1,230 

73.227 

Rlock (Net) 
Stock 

Stores 

()iit.st:iiiijii]g.s 

Iiivc.stniciits 

('a.sli 


Rs. 

20,95 .IX)0 
2.90,1357 

1^.755 

9.210 

j 3,000 

T.75.3J2 


Total 

■ ■ 2.5.y«.^54 



Total 

25.9«.2.51 



Progress Statement. 




Year 

ended 

Dee. 

1927 

Oullurii 

Ihs. 

Workinjr 

Exp., etc. 

Us. 

Net Depreciiition 
Profit 

Us. Us. 

*<2.338 77.Mil 

(Carried 

Forward 

Us. 

10,580 

Dividend 
per cent, 
per annum. 

J ()28 


■4.07.«-l<l 

^.038 

Lf.i.LS 

1.483 


JtJ-".) 

.So^,20(> 

.5.2h.3i 1 

. •».275 

15.8/1 

— fi4 ,()f)3 



7‘Mi,iho 

*).1(1.827 

1.07,805 

17.7(14 

i.M ».323 


J‘MI 


0.4.770 



-2,35.810 

... 

T‘M2 

1,281,.1.40 

.4..S(..(>38 

‘)3.hi3 


■ i.i.L.Soh 




.1.51.770 

2.00,540 

20.»Xm3 

if>.o74 

... 


1 .i.iO.ooo 


80,12.| 

5i.*>7h 

.5.121 



7,221,520 

.|.«2.2.n 

1 .20,011 


3.1.57 

2.i 


Jii’wttrks. —The prolil lor M)28 tiii<l tiK*. Inss hir ii^i iLn* slif>\vii •litrr taking rcsinrlivr'l^ 
Ks. 27.5(M) aiif .1 l^s. fn)]ri Keserve TuikI. The clehii li'ilaiu.c on l>eiiiiiU.T ji, I'j.ii, 

was wiitU'ii off liy surplus from CapitJil !R<?conslTUction Srhenit*. 

TILKAH TEA COMPANY, LIMITED. 

Incorporated in Febniaty, 1893 . The Cx)mpany at present owns 5^283 acres 
of land including the recently purcJiased Alync; Tea Estate in the district of 
Cachar, Assam. Cultivated area—1,050 acres. 

Estimated Crop for 1937 is 391,360 lbs. at a cost of Rs. 1,67,321, exclusive 
of a capital e.xpenditure of Rs. 28,600. Av. Sale Price in 1936 was 8 as. 7p. per 
lb. as against 8 as. in T035. 

Capital—^Authorised—^Rs. 6,00,000 in 60,(xx) shares of Rs. 10 each. 

Issued and Subscribed—Rs. 3,75,000 in 37.500 shares of Rs. 10 each fully 
paid up. 

In 1934 the original capital of Rs. 3,00,000 was raised to the present figure 
by the creation of 30,000 shares of Rs. 10 each (7,500 sdiares of Rs. to each 
fully paid up being actually issued). 

93 
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Managing Agents—Octavius Steel & Co. Ltd., 14, Old Court House Street, 
Calcutta. 

Their Tam—Until they resign or are removed. 

Their Remuneration—commission of 2^ per cent, on gross sale proceeds 
and 2% on profits. 

Directors—(Qualification—shares to the nominal value of Rs. 3,000; one ex- 
officio) —S. Ha5wood; B. C. Studd; H. Carey Morgan and T. H. L. Brown. 

Boftowing Pow ers T he Directors may borrow to the extent of Rs. 75.000. 

Transfer—Common Form. Regi.stration Fee Rs. 2 for each transfer. 

Voting—On a show of hands every member one vote. On a jk)]! one vote 
p«T share represented. 

AcccmntB—Yearly to December 31. Meeting in May. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. 14^; l^»west- -Rs. 11J. 

Last Two Balance Sheets. 


Liabilities. 


31-12-5O. 

Assets. 

3 ^- 12 - 35 . 

3 i-i 2 - 3 fi. 


Rs. 

Rs. 


Rs. 

Rs. 

^ Capital 

3.75.<H)o 

.b 75 .« 0 ‘» 

HJock (Net) 

^.65.8r>8 

4 . 77 .. 5.55 

Reserve.s, etc. ... 

1.30.25a 

1.30.2511 

Stocks 

9.132 

i«..S 33 

Debts 


9 . 2.15 

Outlay of Next 



Pniiit and Loss 



Stfason 

'.471 

11,128 

A/c. 

50,005 

43'520 

OiilstiiiuliiiKs 

P >.505 

'9.53O 




Iiivestineiits 

500 

500 




Cash 

32,22(> 

44.9O3 


5.49.705 

5 .b 4 ,or 5 

Tolal 


5.O4.015 



Progress Statement. 




Vear 

ended 

Dec. 

Outturn 

Ihs. 

WorkinfT 
£xp. etc. 
Us. 

Net 

Profit 

Us 

Deprcciii- 

tion 

Us. 

Carrieil 

Forward 

Us. 

Dividend 
per cent 
per finniim 

1927 

... 3^7/200 

2.23.5.H 

64 ,CK>9 

2o.6^<l 

9,870 

3 *' 

Itj28 

... 361.680 

2.30,476 

11.357 

4. 9**7 

6.227 

5 

3929 

••• 307,44*' 

2,16,228 

-10.369 


-4.141 

... 

1930 

... 318,640 

1,911,476 

— 6,210 


- 10.351 

... 

193 T 

... 352,800 

1,60,328 

ij.tj6i 

... 

3.310 

... 

1932 

... 389,600 

1.49.477 

" 22.719 

... 

-22.579 

... 

1933 

... 390,OCX) 

1,67,871 

43.*45 


4.166 

5 

1934 

... 429,920 

1.74.2O7 

37.O92 

... 

i *.233 

7 i 

1935 

... 391.340 

1.77.93* 

17.77* 

... 

“.*55 

5 

1936 

■■■ 385.920 

1.74.495 

31,800 

... 

9.770 

5 

Rentarks .^^ BM . 15,000 was transferred to Reserve Fund in 1936. 
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TIRRIHANNAH COMPANY, LIMITED. 

Incofporated in April 1906 . The Company owns 3.191 acres of land in the 
two estates of Tirrihannah and Marionbaria in the district of Darjeeling. 
Cultivated area—^1.290 acres. 

Estimated Crop for 1937 is 200.000 lbs. at a cost of Rs. 1,12,820. Av. Sale 
Price in 1936 was 8 as. 2 p. per lb. 

Capital—Authorised, Issued and SubscribecL—Rs. 3,20,000 divided into 
(f) 22.000 Ordinary Shares of Rs. 10 each fully paid up and (ii) 10.000 
10 per cent. Cumulative Preference Shares of Rs. 10 each fully paid. Preference 
Shares are entitled to a Cumulative Preferential dividend of 10 per cent, and 
to priority for capital and arrears of divident. 

In 1922 the capital of the Company, amounting to Rs. 2,20,000 was raised 
to the present figure by the creation and issue of 10.000 10 per cent. Cumulative 
Preference Shares of Rs. 10 each. 

Managing AgentSi—Pegg, Dunlop & Co., Ltd., 2, Hare Street, Calcutta. 

Their Temi—^Until they resign or are removed. 

Their Remuneration—commission of 2I per cent, on gross sale proceeds. 

Directoi»—H. A. Antrobus; B. C. Siudd and W. J. Younie. 

Borrowing Powera—The Managing Agents may borrow to the extent of 
Rs, 2,25,000. 

Transfer—Common Form. No Registration Fee. 

Voting—On a show of hands every member one vote ; On a poll one vote 
per share represented. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Ord.—Highest—^Re. ij; Lowest—^Rc. i. Prel. 
Unchanged at Rs. 7. 


Last Two Balance Sheets. 


Liabiliewa. 

31-T2-36. 

31-12-35- 

Assets. 

3 T-1 2-36. 

31-12-35- 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

... 3,20,0(K> 

3,20,000 

Block (Net) 

1.73.053 

J.OO.IMMI 

Roservrs, etc. 

... 1.60,^82 

1.37.832 

Stores 

2.493 


Debts 

... 52.^06 

2.45.215 

Stocks 

18,053 





Outstandings 

13..577 

22,521 




Cash ' ... 

Profit and Loss 

... 

71 




A/c. 

3.25.112 

3.20.455 

Total 

... 5.32.888 

7.03.047 

Total 

5.32.888 

7.03.047 
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PfogfeM Statement. 


Year 

ended 

Dee. 

1926 

Outturn 

lbs. 

* Wurkina 
Kxp. etc. 
Uh. 

Net Profit 

Rk. 

1.26.713 

Reserve 

Rs. 

50, OCX) 

Carried 

Forward 

Rs. 

jH .447 

Dividend 
per cent 
per annum 

25 

1927 

... 525.2fxi 

3.29.206 

— 20,224 

... 

-1.777 

... 

192S 

... .125,200 

3,29.206 

- 81.565 


- 83 .. 3‘|2 


1929 

... 41/1.72*) 

.3.36.979 

- 38.003 


- 1 . 21.345 


19.30 

■ ■■ t 7 . 3..520 

2 . 9').243 

-1.48.928 


— 2.70,273 


T 9 . 3 T 

... 440,000 

2,68.804 

— 64,121 


- 3 . 31-391 


19.32 

... 5 b |.'/'0 

2.12.356 

31.288 


— 3,03.106 


19.33 

... 421,280 

i,93,8fio 

6.145 


“2.96,6(11 


19.3.5 

... 197,120 

1.30.354 

- 23.794 


-3.20.455 


1936 

... 173,120 

] ,06,282 

-4.657 


— 3.25,112 



TITABUR TEA COMPANY, LIMITED. 

Incorporated in 1904 - The Compam^ owns some 2.006 acres of land in 
Assam district. Cultivated area—379 acres. 

Estimaled Crop for 1937 is 221,200 lbs. at a cost of Rs. 1,32,158. Av. Sale 
Price in 1936 was g as. 11 p. as comparc^d with 10 as. 5 p. in 1935. 

Capital—^Authorised, Issued and Subscribed—Rs. 1,80,000 in 18.000 shares 
of Rs. JO each fully paid up. 

Managing Agents —Dunlop & Co., Ltd., 2, Hare Street Calcutta. 
Directors—H. A. Antrobus; E. H. Sayres; and W. J. Younie. 

Transftt—No Registration Fee. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —^Highest—Rs. 12; I-owcst—Rs. 5i. 


Liabilities. 

Capital 

Reserves 

Debts 


Balance Sheet as on December 31 , 1936 . 



Rs. 

Aasets. 


Rs. 

,, 

... 1,80,ono 

Hlock (net) 

... 

... 2,00,000 


... 1,01,300 

Stores 

... 

1.324 

•• 

9.797 

Outstandings 

Cash 

... 

8,290 

8 t ,-|74 

Total 

... 2,91.097 


Total 

... 2,91.097 
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PfogfCM Statement. 


Year 

ended 

Dev. 

1927 

Outturn 

lbs. 

... 283.3G0 

Working 
Kxp. etc. 

ItH. 

'2.11.715 

Net 

Profit 

Hh. 

75.349 

Reserve 

lls. 

20 .(MMI 

Carried 

Forward 

Hi 

13.638 

Dividend 
per cent 
per annum 

25 

1928 

... 2/fn,320 

2 ,H.(KJ 3 

“ 10.305 

... 

3.333 

... 

1 ( J 29 

... 289,92(1 

2,26.812 

- IU.628 


- 7.295 


1930 

... 250,(MK) 

2.06,(j02 

- 30.963 


- 38.258 



... 285, (XJd 

1 ,97.018 

- 62.478 


-■ 1,00,736 


i 9:\2 

... 292,/)(>(> 

1 ,/|2,3fjf) 

— IT ,004 


— T.J 1,740 



... 235.520 


iS./TT 


- 86,o2(j 


Ttn-I 

... 259..HO 


— I.l(>8 


- 87.227 


**M 5 

... 222.380 

T. 30.885 

617 


— 86,6i(» 


J 

... 22r.2co 

1,29.08 r 

5.140 


• 81.470 

... 


TONGANI TEA COMPANY, LIMITED. 

Incorporated in 1926 . The ('ompany owns some 670 acres of 'and in Assam, 
('ultivaled area—^355 acres. 

Capital—^Authorised, Issued and Subscribed—^Ks. 3,00,000 in 30,000 shares 
of Rs. TO each fully paid up. 

Debenture Capital—(Issued) Rs. 45,000 in 450 9 per cent, taxable bonds of 
Rs. 100 each, (registered and transferable b}^ deed only), issued at par in 1932 
and repayable in December, 1941. These Debentures may be repaid, on six 
months' notice in wlioh* or in part at any time after December, 1934. 

Managing Agents—^Williamson Magor & Co., 4, Mangoe Lane, Calcutta. 

Directors^E. J. Nicholls, E. L. Watts and W. D. Baird. 

Transfer—^Registration Fee Rs. 2 for each transfer. 

Accounts—^Yearh^ to Decembei 31. 

Auditors—I..oveiock & Lewes. 

Price Range in 1936 —Highest—^Rs. 9J; T.owest—^Rs. 4. 


Balance Sheet as on December 31 , 1935 . 


liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


... 3.00,000 

Rlork 

... 3.22,362 

Debenture 


45,000 

Outlay 

2.653 

Debts 

... 

46,116 

Outstandings 

45,241 




Cash 

3.702 




Profit and Loss A/c. 

17,158 


Total 

... 3.91.116 

Total 

... 3.91*116 
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Pr ogi w Statement. 


Year 

ended 

Dec. 

1927 

Outturn 

IbB. 

... 211,120 

Working 
Exp. etc. 
Ks. 

1,03,508 

Net 

Profit 

Hb. 

61.073 

Reserve 

Rs. 

22,500 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rb. 

30,916 

Dividend 
per cent 
per annum 

1928 

... 194,880 

1,30,168 

983 

... 

8.534 

11.899 


1929 

... 210,720 

T.35.398 

-5.761 


... 

6.136 

... 

1930 

... 196,640 

T.38.390 

-1,202 


... 

4.9.34 


1931 

... 175,200 

92.572 

28,393 


... 

- 23.4.59 


1932 

... 184,000 

84.505 

— 21.040 


... 

-44.397 


1933 

... 166,380 

76.546 

20.114 

... 

... 

-24.283 


1934 

... 166,219 

77.491 

-3 265 



- 24.2H3 


193.5 

... 365.130 

77.^77 

io,3«)i» 


... 

-17.158 



TUKVAR COMPANY, LIMITED. 

Incorporated in February, 1864. 1 'hc Company's property is situated in 
the Darjeeling District and comprises a total area of 3,793 acres. Cultivated 
area—1,634 acres. 

Capital—^Authorised —^Ks. 12,00,000 in 1,20,000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 8,01,350 in 80,135 shares of Rs. 10 each fully 
paid up. 

The shares of the Company were originally of Rs. 200 each. In 1928 tliey 
were sub-divided into 20 shares of Rs. 10 each. 

The Capital of tlie (Company was raised to its present figure in 1930 
by the issue of 6,685 shares of Rs. 10 each to existing shareholders, the 

proportion being 15 new shares per 100 shares held. 

Seevetariea— Williamson Magor & Co., 4 , Maiigoe Lane, Calcutta. 

DirectonH-.£. J. Nicholls ; E. L. Watts and G. W. Leeson. 

Transfer —Registration Fee Rs. 2 for each transfer. 

Auditors —^Lovelock & Lewes. 

Price Range in 1936 —^Highest—^Rs. 17; Lowest Rs. 14].-. 


Balance Sheet as on 3l8t December, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 8,01,350 

Block (Net) 

... 10,00,000 

Reserves 

... 3,00,000 

Outlay of Next Season 

17.442 

Debts 

21,359 

Outstandings 

... T,OI,TI5 

Profit ft Loss A/c. 

66.771 

Cash 

70.923 

Total 

... 11,89,480 

Total 

... 11.89,480 
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PfogfCM Statement. 


Year 

ended 

Dec. 

Outturn 

IbH. 

Working 
Exp. etc. 

Rs. 

Net 

Profit 

Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

... S«3.3t» 

3.30. »<>4 

2.37.340 

43.920 

48.820 

30 

1928 

... 531,840 

3 . 09 . 35 « 

i. 77 .fto 7 

20,982 

34.852 

25 

itj2y 

... 623,600 

3 . 47 . 8 . 1.5 

i. 7 ft. 5 ft 8 

4.792 

27.845 

25 


... 5i6,rKKi 

3 .. 5 1.185 

1.03.902 


i 1,799 

15 

iWi 

509/10(1 

3.57.04ft 

91.826 

24.73ft 

23.490 

JO 

1932 

^41,280 

3 .'-« 7.958 

- 67.171 


— 43,681 



■ ■■ I 7 J .575 

3.03.(K17 

8 . 1 . 7 . 5 .J 


1(1,002 

3 ? 

"Ml 

... 

3.(17.7W1 

•9..<52 

12.758 

9.320 

22 


... 5'-«^.o7.‘i 


. 57.451 

J(1,(MH> 

11,7(..i 

.5 


TUMSONG TEA COMPANY, LIMITED. 

Incorporated in 1919 . The Company owns some 471 acres of land m the 
Daijceling district, v'liltivated area—^355 acres. 

Capital—^Authorised—Rs. 2,50,000 divided into (i) 12,500 Ordinary Shares 
of Rs. 10 each, (11) 1,000 7 per cent. Cumulative Preference Shares of Rs. 100 
each and (ifi) 2,500 shares of Rs. 10 each to be issued either as Ordinary or 
Preference Shares. 

Issued and Subscribed—^Rs. 2,25,000 in (1) 12,000 Ordinaiy Shares of Rs. 10 
each fully paid up and (if) T,ooo 7 per rent. Cumulative Preference Share.s 
(Tax free) of Rs. 100 each, fully paid up. 

Preference shares are entitled to a cumulative preferential interest of 7 per cent 
and to priority for capital and arrears of dividend. These shares may be paid 
off at any time at a premium of 5 per cent. 

Managing Agents—Davenport & Co., Ltd., 6, Church Lane, Calcutta. 

Directors^j. G. Maegregor ; £. L. Watts and £ H. Sayres. 

Transfer —No Registration Fee. 

Accounts—Yearly to December 31. Meeting in April. 

Price Range in 1936 —Ord.—Highest—^Rs. 22; Lowest—^Rs.- ii. Pref 


Highest—^Rs. 

125; Lowest—^Rs. 121. 




Balance Sheet as on 

December 31, 1936. 


Liabilities. 

Ks. 

Assets. 

Rs.. 

Capital 

... 2,25,000 

Block (Net) 

... 2,25.0(X1 

Reserve 

... ... 1,02,000 

Stores 

798 

Debts 

8.658 

Stocks 

3.888 

Profit and T^ss A/c. 3.002 

Outstandings 

10,925 



Cash 

27,563 


Total ... 3.38.660 

Total 

... 3.38,660 
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PtogreM Statement. 


Year 

ended 

Dec. 

Outturn 

lbs- 

Working 
Exp. etc. 
its. 

Net 

Profit 

K8. 

Reserve 

Rn. 

C arried 
Forward 
Us. 

Dividend 
per cent 
per annum 

1927 

... Ji2,/|Ho 


4.3..341 

5.000 

3,186 

25 

1928 

... n2,o8u 


3f.o9i 

5.000 

3.527 

15 


... ■().{, 2 (K> 

1 .02.180 

41.-ll^ 

] 0 ,(MMI 

5.b59 

20 


110,720 

9«.«50 

(Ml. 758 

20 ,(MK) 

**>■177 

25 

193' 

... 12I,(m)0 

ffO, J^o 

.0.291 

lO.OlMl 

iI,oi8 

15 

J93i 

I2.{.090 


^7-2.57 

10,000 

«.775 

10 

19.33 

... C)S, 4 MMI 

7|.(mi2 

lb..350 


8 ,<i 5 o 

7a 

19.3-1 

10.|.2.{U 

5*3 397 

- 8,298 


(152 


1935 

... ii3.7(mi 


7.2(10 


712 



J^i'iiit4r/{s.^Thi^n‘ i.s :i rdiitiiif'CMil lialiilitv on .'uvouiit of it.rrfais i>f iliviili'iiti on ciinuila' 
tivf Pref. shares for Ihe year anutiiiitiiif' !o Ks. 7 .o«mi. 

TYROON TEA COMPANY, LIMITED. 

Incorporated in 1890 . The Company owns 2.285 acres of land in Assam. 
Cultivated area acres. 

Estimated Crop for 1937 is 272,000 lbs. at a cost of Rs. 1,51,543. Av. Sale 
Price in 1936 was n as. 6 p. per Ib. as comj)ared with ti as. 3 p. in 1035. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,00.000 in 4,000 shares 
of Rs. 100 each fully paid up. 

During 1924 Rs. i.oo.orx) was capitalised from the Reserve Accfuint and tlie 
capital of the Company was thus raised to its present figure. 

Managing Agents—Be^j; Dunlop & Co., Ltd., 2, Hare Street, Calcutta. 

Thdr Term—Until re.sigii or are nrmoved. 

Their Remuneration—(f) a commission of 2 ^ per cent, on gross sale proceeds 
and also (it) a commission of 2I ]>er cent, on ])rot:eeds from sales of all Manu¬ 
facturing and Export Rights. 

Directors—H. A. Antrobus; B. C. Stiidd and E. J. CarlcT. 

Borrowing Powers—The Managing Agents may boirow to the extent of 
Rs. 1,00,000. 

Transfor—Common Form. Registration Fee Rs. 2 for each transfer. 

Voting—On a show of bauds every member one vote. On a poll one vote 
per share represented. 

Accounts—^Yearly to December 31. Meeting in March. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—Rs. 251 J; Lowest—Rs, 98 J, 
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Laat Two Balance Sbecta. 


LlabllltlCB. 


AsaeU. 



31-12-36 

31-M-35 


31-12-36 

31-12-35 

Ks. 

Rs. 


Rs. 

Rs. 

Capital ... 4.00,000 

4.00,000 

Block (Net) 

... 4.00,000 

4,00,000 

Reserves ... 1,77,892 

1.65,000 

Stores 

1.417 

... 

Debts ... 10,491 

21.093 

Stocks 

2,784 

... 

Profit & I-oss A/c. 18,875 

18.645 

Outstandings 

... 20.690 

29.413 



Investments 

78,050 

40.950 



Cash 

... 1,04,317 

1.34.375 

Total ... 6,07.258 

6.04.738 

Total 

... 6,07,258 

6.04.738 




Pcogreas Statement 




Year 

ended 

Dec. 

Outturn 

lbs. 

Working 
Exp. etc. 
Ks. 

Net 

Profit 

Rs. 

Reserve 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

— 357.920 

2,72.881 

82.916 

20,000 

7.763 

15 

1928 

392,640 

2.42.834 

79.989 

10.000 

17.752 

15 

1929 

... 339.200 

2.22.739 

44.799 

... 

2.551 

15 

1930 

... 356.240 

2,31.712 

18,338 

... 

889 

5 

1931 

... 291.600 

2.05,859 

- 2,794 

... 

-1.905 

... 

1932 

... 344.^40 

1.76,218 

16.934 

5.000 

29 

2j 

1933 

... 346,2.|0 

1,79.610 

51.523 

25,000 

2.552 

6 

193-1 

368,320 

1.97.864 

2,760 

... 

5.312 

... 

1935 

308,240 

1.62,884 

* 8.333 

15.000 

2,645 

4 

1936 

... 267.60U 

1.59.284 


10,000 

6.875 

3 


94 








MISCELLANEOUS SECTION 


ASSAM MATCH COMPANY, LIMITED. 

InccMporated in 1925. The Company owns and operates a match factory 
at Dhubri in Assam. It obtains the bulk of its wood for the purpose of making 
match sticks and match boxes from the forests under the control of the Forest 
Department, Government of Assam. 

Registefed Office—'Vulcan House', Nicol Road, Ballard Estate, Bombay. 

Joint Managing Directors—^Sten Sundgren and Bertil August Thorstenson, 
Vulcan House, Nicol Road, Ballard Estate, Bombay. 

Directors—(Qualification—holding of 50 shares)—Sir Phiroze Sethna, Kt., 
O.B.E. (Chairman) ; Rai Sir Oiikarmull Jatia, Bahadur, Kt., O.B.E. ; Rai 
Biraj Mohnn Dutta, Baliadur; Raj Kumar P. C. Barua; S. O. Sundgren and 
B. A. Thorstenson. 

Capital—Authorised—^Rs. 7,00,000 divided into 70,000 shares of Rs. 10 each 

Issued and Subscribed—^Rs. 5,00,000 in 50,000 shares of Rs. ib each, fully 
paid up. 

Voting—Oh a show of hands every member one vote. On a poll one vote 
per share. Proxy allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—Annually to DecembcT 31. Meeting in April, May, June or July. 

Auditors—Messrs. A. F. Ferguson & Go. 

Local Auditors at Dhubri—^Messrs. Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest—^Rs. 14J; Lowest—Rs. 9. 


Balance Sheet as on December 31, 1935. 


Liabilities. 


Assets. 



Rs. 


Rs. 

Capital 

s.eo.ooo 

Klofk (Nvt) 

... 10 , 01,236 

Reserves 

1 , 50,000 

Stores 

85,162 

Depreciation Puiul 

4 , 15,145 

Raw Materials 

87,742 

Debts 

2 , 35,441 

Stocks 

89,354 

Profit & T^ss A/c. 

42,187 

Outstandings 

74,541 



Investments 

2,202 



Raiiderols A/c. 

4,038 



Cash 

48,499 

Total 

... 13 , 42,773 

Total 

... 13 , 42,778 
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Progress Statement. 


Year 

ended 

Dec. 

Net 

Profit 

Ks. 

Reserve 

Ra. 

Dcperci- 

ation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per annum 

1927 

33 

... 

27.310 

738 


1928 

... 31,127 

... 

35.918 

1,865 

6 

1929 

... 33,881 

... 

36,453 

5,746 

6 

19S0 

... 89,919 

50,(M)0 

43,889 

8,165 

n ■ 

1931 

... 40,784 


50,605 

11,449 

74 

1932 

... &S,718 

25,000 

55,166 

34,667 

74 

19&3 

... 84,331 

50,000 

54,9504 

31,498 

74 

19:m 

... 69,346 

25,000 

59,658 

38.344 

74 

1935 

... 3,843 


59,719 

42,187 



AIR SERVICES OF INDIA, LIMITED. 

Incofporated at Bombay in February 1937. The Company was formed 
with the object of establishing and developing all branches of commercial 
aviation. The Company contemplates to run passenger services between Bombay 
and Ahmedabad via Kathiawar, together with the feeder service from Bhavnagar 
to Rajkot, Porbandar, Junagadh, Jamnagar and such other Slates in Kathiawar 
as may be hereafter willing to enter into an agreement with the Company and 
also between Bombay and Poona. 

Capital Authorised—^Rs. 10,00,000 divided into 1,00,000 Shares of 
Rs. 10 each. 

Issued—^Rs. 5,00,000 divided into 50,000 Shares of Rs. 10 each. 

Managing Agents—Kabali & Co., Ltd., 15 Bastion Road, Fort, Bombay. 

Their Term— 20 years. 

Their Remuneration—(i) a commission of 12I per cent, on net profits, (n) a 
bonus or an increase in the percentage of commission and {Hi) a remuneration of 
Rs. 850 to Mr. P. M. Kabali. 

Directors—(Qualification, 250 shares)—^The Right Hon'ble Earl of Ronald- 
shay; Seth Chamanlal Girdharlal Parekh; Col. Raj Kumar Shri Pratapsingji, 
Tribhovandas J. Raja; R. E. M. Patel; Balvantrao Keshavrao Desai; Jamanadas 
Meghi, Surendrpbhai Lilabhai Jhaveri and P. M. Kabali {Ex-Officio ). 

Voting—On a show of hands eveiy member one vote ; on a poll one vote 
per share. Proxy allowed. 

Auditors—^Nanubhai & Co., and R. C. Mehta & Co. 


ASSAM SAW MILLS AND TIMBER COMPANY, LIMITED. 

Incotpomted in 1918. The Company owns and operates a timber factory 
at Murkong Selek for the manufacture of three-ply and other tea chests and 
general timber goods. 

CapiUl Authorised—Rs. 10,20,000 in 3,40,000 Ordinary Shares of Rs. 3 
each. 
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issued and Subscribed—Rs. 8,85,156 in 2,95,052 Ordinary Shares of Rs. 3 
each fully paid up. 

Debentuie s R s. 10 , 00,000 issued in October, 1923 and redeemable at par 
in October, 1938 , or at any prior date on six months' notice from the Company. 
Now outstanding Rs. 9 , 20,500 in bearer bonds of Rs. 500 each. Interest per 
cent, taxable on April i and October i. 

Managing Agenta—-Bird & Company, Chartered Bank Buildings, Calcutta. 

Dieecton—A. P. Benthall, £. L. Watts, Sir Walter Craddock. 

Transfer—Common form. Registration fee nil. 

Accounts—^Yearly to September 30. Meeting in March. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest Rs. ij ; Lowest Re. 


Balance Sheet as on September 30, 1936. 


Liabilitict. 

Rs. 

Assets. 

Rs. 

Capital 

8 , 85,156 

Block (Net) 

... 15 , 57,717 

Debentures 

9 , 19,000 

Stores 

54,559 

W. C. Fund 

10 ,<KM) 

Stocks 

94,141 

Debts 

42,490 

Outstandings 

62,606 



Cash 

58,156 



Frolit & Loss A/c. 

29,467 


Total ... 18 , 56,646 

Total 

... 18 , 56,646 




Progress Sutement. 



Year 

ended 


Net 

Profit 

Depreciation 

Carried 

Forward 

Sep. 


Rs. 

Rs. 

Rs. 

1927 

... 

- 1.037 

4,956 


1928 


- 21,465 

120 

21,465 

1929 


21,945 

43,028 

480 

1990 

... 

715 

1 , 21,187 

1,195 

1931 


... - 1 , 03,692 

1 ,21,100 

- 1 , 02,497 

1932 


- 3,820 

13,814 

- 1 , 06,317 

1983 


... ... - 33,739 

85,790 

- 1 , 40,056 

1934 


43,559 

10,000 

- 96,497 

1988 

... 

8,618 

16,450 

- 87,879 


68,412 12,160 . - 20,487 

■ i .* 


1986 
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ASSOCIATED HOTELS OF INDIA, LIBfITED. 

Incoiporated in the Punjab on August 9 , 1916 . The Company was 
established with the object of carrying on the business of Hotel, Restaurant, Cafe, 
Tavern, Beer House, Restaurant Room and Lodging House-Keepers, Wine, Beer 
and Spirit Merchants etc. Owns the following hotels situated in important 
Indian Cities:— 

(1) Faletti's Hotel Cecil, Simla and Lahore ; (a) Maidens Hotel, Delhi ; 

(3) Corstorphan Hotel, Simla ; (4) Dean's Hotel, Peshawar ; 

(5) Cecil Hotel, Murree and (6) Flashman's Hotel, Rawalpindi. 

By special arrangement with Government of India it usually acts as a Caterer 
to the Weste’-n Hotel, New Delhi. 

Excepting that at Peshawar which is held under a 99 years' lease, the 
Company’s properties arc all freehold. 

Registered Office—^Hotel Cecil Annexe, Simla, W. 

Blanaging Director—^J. Faletti, Esqr. 

Directors—(Qualification—^holding of Ordinary Shares of the nominal value 
of Rs. 5,000—^E. T. Buck (Chairman) ; J. L. Chapman ; H. N. Brown ; J. B. 
Faletti ; L. C. Nicholson and G. V. Pike. 

Capital—^Authorised-Rs. 60,00,000 divided into (i) 30,000 7 per cent. Cumu¬ 
lative Preference Shares of Rs. 100 each and (it) 3,00,000 Ordinary Shares of 
Rs. 10 each. Originally the value of an Ordinary Share was Rs. 100 but in 1920 
each share was di\'ided into 10 Shares of Rs. to each and the capital was also in¬ 
creased to the present amount from Rs. 30,00,000 by creating 2,00,000 New Shares 
(Ordinaiy) of Rs. 10 each and 10,000 Preference Shares of Rs. 100 each, of which 
1,00,000 Ordinary Shares and 1,670 Preference Shares were issued. 

Issued and Subscribed—^Rs. 41,67,000 in (i) 21,670 7 per cent. Cumulative 
Preferenre Shares of Rs. 100 each fully paid and (it) 2,00,000 Ordinaiy Shares of 
Ks. 10 each fully paid. Preference Shares have preferential claim to repayment 
of Capital. 

6 per cent. Mortgage Debentures—^Rs. 20,00,000 in 6 per cent, bearer bonds 
(taxable) of Rs. 500 each, issued at par in 1916 and repayable at par on July, 
1956, or at any time after 1st July, 1921, on six months' notice at a premium of 
5 per cent. Less redeemed and cancelled Rs. 2,51,000. Interest on January i 
and July i. 

Borrowing Power—^Thc Directors may borrow to any extent. 

Voting—On a show of hands one member one vote. On a poll one vote 
for every share. Proxy permitted. 

Transfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts—^Annually to March 31. Meeting in June. 

Auditors—Messrs. A. F. Ferguson & Co. 

Price Rasige in 1936—Ord. Highest Rs. 7 ^ ; Lowest Rs. 2 }. Pref. Highest 
Rs. 103^; Low|^-Rs. 85. 
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Balance Sheet as on March 31 , 1936 . 


Lubilities. 

Ks. 

Aueti. 

Rs. 

Capital 

... 41 , 67.000 

lUuck (Net) 

... 55 , 67,477 

Delieiiturvs 

... 17 , 49.000 

Stores 

4 , 53.456 

Ki^servcs 

3 , 97.320 

Stocks 

1 , 58,742 

Debts 

1 , 41,109 

Oiitstandings 

1 , 24,.307 

I*roiit it T/).ss A/c. 

79,275 

luxestiiieiits 

27,264 



Ca.sli 

2 , 02,458 

Tuliil 

... 65 . 33,704 


Total ... 65 ,:f 3,704 




Progress Statement. 








Dividend 

Year 

ended 

Net 

Proiit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

per cent, 
per 

March 

Us. 

Rs. 

Rs 

Rs. 

annum 

1927 

... 2 , 66,129 

10.000 

2 . 13,956 

2 , 14,364 


1928 

... 

10 .(M 10 

2 , 17,479 

1 , 11.911 


1929 

... 3 , 19,750 

26 .(MM> 

1 , 89,467 

93.971 

8 

1930 

... 3 , 45,910 

10.000 

1 , 14,150 

1 , 18,199 

8 

1931 

... 2 , 56,568 

61,350 

1 , 14,950 

61,727 

5 

1932 

... 2 , 28,419 

11,350 

1 , 15,782 

47,106 

4 

1933 

... 1 , 99,672 

11,350 

1 , 16,218 

43,7:18 

2 

1934 

... 1 , 69 , 0 :I 8 

10.000 

70,287 

11,085 

2 

1935 

... 1 , 89,613 

10 , 0 (K} 

7 i, 4 as 

19.009 

1 

1936 

... 1 , 36,111 

lO.CKK) 

72,543 

79,242 



BALMER LAWRIE & COMPANY, LIMITED. 

Incoiporated at Calcutta on Febniary 18 , 1924 . Formed in 1924 as a 
private Limited Company it was changed into a public Limited Company in 
Januaiy, 1936. The Company carries on business as Managing Agents, General 
Merchants, Engineers and Foreign Manufacturers' Representatives. 

Registered Office—103, Clive Street, Calcutta. 

Directors—C. G. Arthur ; C. L. Phillips ; E. L. Watts and P. H. Crete. 
McLatchie ; G. W. Gemmell and I. P. F. Campbell. 

Capital—AuthcMised—^Ks. 60,00,000 divided into (t) 50,000 Ordinary Shares of 
Rs. 100 each and (if) 25,000 Deferred Shares of Rs. 40 each. 

Issued and Subscribed—^Rs. 40,00,000 in (f) 30,000 Ordinary Shares of Rs. 100 
each fully paid and in (u) 25,000 Deferred Shares of Rs. 40 each fully paid up. 
The Ordinary Shares carry a preferential claim to a non-cumulative Dividend 
at the rate of 5 per cent, (after deduction of Income Tax and Super Tax) out of the 
profits accruing each year and in further apportionment of profits the Ordinary 
Shares rank fiari passu with the Deferred Shares in proportion to the amounts 
paid up on the .shares. 

Borrowing Powets—The Directors may borrow to any extent. 

Voting—On a show of hands evciy member one vote and on a poll one vote 
per share. 

TfanaCer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Annually to December 31. Meeting in September. 
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Auditoffs—^Price, Waterhouse, Peat & Co. 

Price Ruigie in 1936—^Highest Rs. 248 ; Lowest Rs. 180 . 

Balance Sheet as on December 31, 1936. 

Liabilitiei. Araeta. 


Capital 

Reserves 

Debts 

Profit & Loss A/c. 

Rs. 

46,00,000 

12,79,954 

48,74,852 

6,60,272 

Work (Net) 
Goodwill 

Stock 

Onlstaiidiiigs 

Investments 

Cash 


Rs. 

43,567 

10 , 00,000 

22.65,209 

49,39,921 

22,11,631 

3,55,450 


Total 

... 1,08,15,778 

Total 

1,08,15,778 



Progress Statement. 



Year 

ended 

Dec. 

Working 

Kxp. 

Rs. 

Total Net 

Revenue Profit 
Rs. Rs. 

Depreei- Reserve 
ation 

Rs. Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent, 
per annum 

1936 

... 15,66,309 

2:1,06,307 5,97,388 

18,858 50,000 

2,50,208 

14* 


1 i per i-enl. lionus. 

BARAREE COKE COMPANY, LIMITED. 

Incorporated on 20 th March, 1918. The Company was formed with the 
object of erecting a coke oven and by-product plant at Kusunda, £. 1 . Railway 
in the area of Jheria coalfields. Manufactures among others coaUars, roadtars, 
pitch, sulphate of ammonia, toloul motor benzal, creosote, disinfectant fluids, 
napthas, napthaline etc. Owns a coke plant consisting of 35 wa.ste-heat ovens 
by Simon Car\Ts, Ltd., and also plants for tar distillation and benzol rectifica¬ 
tion and for the manufacture of sulphuric acid. 

Registered Office—4, Clive Row, Calcutta. 

Managing Agenta—Messrs. Jardine Skinner & Co., 4, Clive Row, Calcutta. 

Directors—C. G. Arthur; C. L. Phillips; E. L. Watts and P. H. Crete. 

Capital—^Authorised, Issued and Subscribed—^Rs. 12,00,000 divided into 
1,20,000 shares of Rs. 10 each fully paid up. 

Transfer—^Registration Fee Re. 1 per each transfer. 

Accounts—^Half-yearly to Mar^.h and September. Meeting in June and 
November. 

Auditors—Lovelock & Lewes. 

Price Range in 1936—^Highest Rs. 18 ; Lowest Rs. 13}. 


Balance Sheet as on 

September 30, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital ... 

... 12 , 00,000 

Rloi*k (Net) 

... 5,79,088 

Re.serves 

... 1 . 00.000 

Stores 

82,200 

Debts 

... 1,25,405 

StcH'ks ... 

33,971 

Profit & Loss A/c. 

... 1,19,596 

Outstandings 

Cash & Iiiwsts. 

... 1,35,519 

... 7,14,223 

Total 

... 15,45,001 

Total 

... 15,45,001 








752 


IVogre w Statement. 


Year 

ended 

Net 

Profit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

Dividen J 
per cent, 
per 

September 1931 

Us. 

... 17,799 

Rs. 

80,000 

Rs. 

i,as,oi8 

Rs. 

1,00,073 

annum 

5 

March 1932 

... 47,138 

48,000 

75,926 

99,211 

8 

Septembi^r 1932 

... 9,448 

24,000 

45,133 

84,660 

4 

March 1933 

... 12,181 

24,000 

42,085 

72,841 

4 

September 1933 

... 30,564 

30,<N)0 

42,014 

73,406 

5 

March 1934 

... 31,275 

30,000 

67,966 

74,681 

5 

September 1934 

... 18,143 

30,000 

42,014 

62,824 

5 

March 1935 

... 66,078 

48,000 

69,852 

80,902 

8 

September 1935 

... 57,393 

48,000 

70,214 

90,295 

8 

September 1936 

... 48,153 


50,000 

71,596 

8 


BEHAR RICE MILLS, LIMITED. 

Incoiporated on September 1, 1919. The Company owns four rice mills 
two located at Janakpore Road, JVfiiziifFarporc Dt., and one each at Loheriah 
and Bhairoganj (Champaran Dt.). 

Registered Office—^3, Synagogue Street, Calcutta. 

Managing Agents—V. Low & Co., Ltd., 3, Synagogue Street, Calcutta. 

Directors^J. H. S. Richardson ; Sir David Lzra and Sir Onkermull Jatia, 
Kt., O.B.E. 

Capital—^Authorised—^Rs. 20,00,000 as per original Memorandum of Associa¬ 
tion divided into 2,00,000 shares of Rs. 10 each. Less amount extinguished as 
per order of the High Court dated 25th August, 1921, Rs. 33,000. 

Issued and Subscribed—^Rs. 17,24,500 in 1,72,450 shares of Rs. 10 each full> 
paid. (Less Capital reduced as above, Rs. 33,000). 

Transfer—^Registration Fee Re. i per each transfer. 

Accounts—Annually to June 30. Meeting in December. 

Auditors—Messrs. George Read & Co. 

Price Range in 1936 —^Highest Rs. ij; Lowest Rs. 13/16. 


Balance Sheet as on June 30, 1936. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


16,91,500 

Block (Net) 

3,a5,965 

Debts 

... 

11,690 

Stores 

14,261 




Outstnl 1 dinjs^s 

5,43,243 




ITofit & Irf«)ss A/c. 

8,39,721 


Total 

17,03,190 

Total .. 

17,03,190 
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PtogreH Statement. 


Year 



Net 

Depreciation 

Carried 

Ended 



Profit 

Forward 

./une 



Rs. 

Rs. 

Rs. 

1927 


... 

-1«,579 

37,042 

-4,52,032 

1928 



-32,127 

38,820 

-4,84,158 

1929 



-32,519 

36,820 

-5,16,677 

1990 



-30,838 

38,820 

-5,47,515 

ILSl 



-9,003 

36,620 

-5,56,518 

1992 

... 


-50,527 

38,820 

-6,07.045 

if:w 



-30,810 

18..3.35 

-6,37,856 

1994 



-38,483 

16,;<.35 

-6,76,319 

1995 



... -1,00,728 

I6.:i;i5 

-7,77,045 

199fi 



-62,678 

16,335 

-8,.39,721 


BENGAL AERATING GAS FACTORY, LIMITED. 

Incofporated at Calcutta on April 23, 1917* The Company operates a factory 
for the manufacture oi carbonic acid gas and dry ice. It also deals in machines 
and apparatuses for manufacture of aerated waters. 

Registered Office—8, Clive Row, Calcutta. 

Managing Agents—^Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—commission of 3 per cent, on the gross proceeds of 
all sales made by the Company. 

Directors—(Qualification—^holding of shares of nominal value of Rs. 5,000)— 
Sir Onkeimull Jatia ; Sir David Ezra and J. H. S. Richardson. 

Capital—^Authorised, Issued and Subscribed—Rs. 6,50,000 divided into 
6,500 Ordinary Shares of Rs. 100 each fully paid up. 

Borrowing Poweia—I'he Directors may borrow to any extent. 

Voting—On a show of hands every incumber one vote. On a poll one vote 
for every share. Proxies allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—^Half-yearly to June and December. Meeting in March and 
September. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —Highest Rs. 8b ; Lowest Rs. 43. 


Last Two Balance Sheets. 


Liabilities. 


,30^-36. 

31-12-35. 

Assets. 

30-6-36. 

31-12-35. 



Rs. 

Rs. 


Rs. 

Rs. 

Capital . 

.. 

6,50,000 

6,60,000 

Rlock (Net) 

... 3,46,368 

3,42,378 

Debts . 

.. 

l,48.ia5 

1,41,733 

Liquid Assets 

... 4,56,3:18 

4,62,439 

profit & 

Loss A/c. 

4,601 

13,064 





Total 

8,02,706 

8,04,817 

Total 

... 8,02,706 

8,04,817 


95 
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Pkogfcss Statement. 


Half-year 

ended 

Net 

Deprecia¬ 

tion 

Carried 

Dividend 

Prcifil 

Forward 

per rent 

Hs. 

Rs. 

Rs. 

per annum 

neeeiiiber 1931 

19,209 

8,254 

10,831 

5 

June 1932 

Jfi.458 

8,704 

10,8:19 

5 

December 19,32 

15.850 

7,354 

10,239 

5 

June 1933 

14,489 

7.AS4 

8,453 

5 

DereiiiliLr 193il 

13,109 

5,2.38 

8,587 

4 

jiiiic 1934 

9,988 

5,238 

5,555 

4 

Deceiiiher 1934 

10 ,«i0 

5,2.38 

8,1.35 

3 

June: I9.3S 

9,854 

5.2:i8 

8 , 2:19 

3 

December 19.35 

6.S45 

2,818 

8,584 

2 

June 193fi 

1,983 


4,801 

... 


BENGAL ASSAM STEAMSHIP COMPANY, LIMITED. 

Incorporated in 1893 . 'I hc Company opt;ral(‘s a transport scTvicc for t!u- 
carriage of jute, coal and general merchandise between East Bengal and Calcutta. 

Capital—^Authorised and issued—^Rs. 23.00,000 divided into (t) 20,000 
Ordinary Shares of Ks. 100 each, and (11) 3,000 Cumulative l^eferencc* Shares 
of Rs. TOO each. 

Subscribed—^Ks. 23,00,000 dividend into (f) 20,000 Ordinary Shares of 
Rs. TOO each fully paid up, and («) 5,000 Cunnilative Preference Shares of Rs. 100 
each, Rs. Oo called up. Preference Shares are entitled to a cumulative pre¬ 
ferential dividend of 7 per ct^nt. per annum, and 1(» priority for capital and arrears 
of dividend. 

In April, 1929, a sum of io.oo.cmm) was taken from the (General Reserve, 
and capitalised and i.ssiied (in lO.ocK) Ordinary Shares) free to existing .«harc- 
Jiolders in thtr proportion of one new share for each share held, 'fhe capital ol 
the Company w'as thereby raisc^d \n its present figure. 

Managing Agents—Andrew Yiih? & Co., Ltd., 8 C*live Row, C'alcutta. 

Directors—A. Aikman, Sir David Ezra, Sir Bijoy ('hand Mahatab. 

Transfer—Cf»mmon Form. Regi.stration Fee Re. 1 per transfer. 

Accounts—Yearly to October 31. Meeting in December. 

Auditors—Price, Waterhoirst?, Peat & Co. 

Price Range in 1936 —Highest Rs. 266J; Lowest Rs. 215. 


Balance Sheet as on October 31, 1935. 


Liabilities. 

Rs. 

Assets. 

Ks. 

Capita] 

23,00,0(M» 



Re.serves 

8.75.000 

Flock (.Vet) 

27,80,891 

Other Fund.** 

1.00.000 



Debts 

5,45.986 

Lu|iiid Assets ... 

13,a3.778 

l*rofit & T^ss A./C. 

3.34,683 



Total 

41,64,889 

Total 

41,64,689 
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Pfogiess Scatement. 


Year 

Net 

Reserve 

Deprecia- 

Carried 

Dividend 

funded 

Priifil 


Lion 

Forward 

per cent 

Ort. 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1»27 ... 

3,7(VI96 

1,00,000 

2,.50,fM)0 

29,175 

25 

]»28 ... 

3,76.218 

1,00,000 

2,50,(MN) 

34,;i93 

26 

J929 ... 

4,35,066 

1,00,0(N) 

2,50.0(M) 

48,4.59 

20 

1»:{0 ... 

4,47,692 

1.00.000 

2..50,(M)0 

7.5,151 

15 

I9.SI ... 

2,61 ..320 

.50,(NN) 

1 ,.50,(NM) 

65,471 

10 

1932 ... 

2,07,722 


1.75,(HH) 

.52,193 

10 

19.33 ... 

.3,25,231 

.SO.(MM) 

2,50,0(H) 

76.424 

10 

19.34 ... 

3,61,105 

.50,(KN) 

2,80,(MH) 

1,01,841 

10 

193.3 ... 

2,82,842 

23.0(M) 

2.80.(MN) 

1,13,683 

10 


BENGAL BONDED WAREHOUSE ASSOCIATION. 

Efltablished by a special act of incotporation known as Act V of 1838 and 
1834. 'J'hc Association owns and maintains commodious warehouses in Calcutta 
for tli(i storage of mer 'handise in bond etc. The act of incorporation by which it 
is established empowers the (iovernment of India to wind it up on five years’ 
notice from them. 

Capital -Authorised, Issued and Subscribed—^Ks. 13,50,000 divided into 
(i) 2,000 “A” Shares of Rs. 500 (.ach, (it) 2,000 ** 13 " Shares of Rs. 62-8 each, 
(Hi) 2,000 *X'” Shares of Rs. too each and (iv) 2,000 “D” Shares of Rs. t2-8 
each, fully ])aid up. The shares rank pari passu with each other in respect of 
rights. 

Secretary—A. K. Rose, T02, Clive Street, Calcutta. 

Directors—Gocool Chunder Law, Kartick Chum Mullick, Ram Chandra Sett. 
Jotendra Nauth Roy, Chaitunya Churn Pyne and (iobind Lull Bangnr. 

Transfer—^Registration Fee nil. 

Accounts—^Half-yearly to April 30 and October 31. Meetings in May and 
November. 

Auditors—(jeorge Read & Co., Calcutta. 

Price Range in 1936 —Highest *‘A” Rs. 9044. “B’' Rs. 96J, "C” Rs. 155 and 
“D” Rs. iQj. Lowest "A" Rs. 729, ‘TV’ R?. 85, "C” Rs. 146 and “D” 
Rs. 153/16. 


Balance Sheet as 

on April 30, 1937. 



liabilities. 


Assets. 




Rs. 



Rs. 

Capital ... 

... 13,50.000 

Bkn-k (Net) 


... 13.53.000 

kesorves, etc. 

79,921 

Ontstniidinf's 


46,134 

Debts 

27,940 

liivesliiieiits 


40.977 

Profit and Doss A/c. 

44,003 

Cash 


61,753 

Total 

... 15,01,864 


Total 

... 1.5,01,864 
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PfeugKss Statonent. 




Half-year 

ended 


Net 

Profit* 

Rs. 

Building 
and Repairs 
Fund 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per 

April 1932 





annum 

... 

38,350 

2,000 

6.30 

6 

October 1932 


31,074 

2,000 

4,704 

4 

April 1933 


23,9S9 

2,000 

1.693 

4 

October 1933 


27,070 

2,000 

1,7&3 

4 

April 1934 


3,628 

2.000 

5,.391 


OctolMrr 1934 


28,450 

2,0(N) 

91 

5 

April 1935 


34.552 

2,000 

893 

5 

(X'tober 1935 


33.159 

2,000 

302 

5 

April 1936 


40,700 

2,000 

502 

6 

Ot^tober 1936 


40,166 

2.000 

168 

6 

April 1937 


43,RS5 

2.000 

1,503 

6 

*Lcss allcx'atiiiiis for lliiikliiijj[s ami Repairs Fiiiiil. 





Remarks .—The pnifits for the half-yean< eiiclecl April Hij 2 , April niul October if)J3 
lespectively iiulude Ks. 1,000 from Reserve h'liiid Ks. 12,CNN) anil Ks. 5,000 from 

Dividend Kijualisation I'uiid. The prohl for October 1954 includes Ks. 10,093 lieiiijr refund 
of Income tax and Super tax. 


BENGAL CHEMICAL & PHARMACEUTICAL WORKS, LIMITED. 

Incofporated in 1901 . The Company carries on business as manufacturers of 
various pharmaceutical, medicinal, chemical and toilet preparations, surgical 
dressings and scientific and mechanical apparatuses, instruments etc. There are 
two works. The C'ompany's principal works are located at Maniktola, an eastern 
suburb of Calcutta while it has an acid manufacturing plant at Panihati some 6 
miles to the north of Calcutta. 

Registered Office—3T, Chittaranjan Avenue South, Calcutta. 

Manager and Secretary—^Mr. Jagadindra Nath Lahiry, 31, Chittaranjan 
Avenue, (South) Calcutta. 

Directors—(Qualification—holding of Ordinary Shares other than Cumulative 
Preference Shares, to the aggregate value of Rs. 1,000)—Sir P. C. Roy ; Satya- 
nanda Bose ; Hiralal Sinha ; Rai Bahadur Haridhone Dutta ; Rai Bahadur Hem 
Chandra Mitra ; W. M. Roy and Rajshekhar Bo.se. 

Capital—^Authorised—^Rs. 22,00,000 divided into (i) 10,000 Ordinary Shares 
of Rs. 100 each, (fi) 90,000 7} per cent. Cumulative Preference Shares of 
Rs. JO each and (uV) 3,000 Medical Ordinaiy Shares of Rs. 100 each. The Pre¬ 
ference Shares rank pari passu with Ordinary Shares in case of a winding up, 
and in distribution of the assets of the Company among its members. 
The registered medical practitioners are only entitled to hold Medical Ordinaiy 
Shares and these shares can only be transferred to medical practitioners for a 
period of 10 years from the date of issue, in case of death or insolvency of the 
registered holders and in that case only the persons becoming entitled to 
Medical Ordinary Shares shall be entitled to register their names in respect of 
such shares in accordance with but subject to the provisions of Article 26 of the 
Company. 

The Medical Ordinaiy Shares shall cany the same rights, privileges and res¬ 
trictions as are attached to the Ordii^^iy Shares. 





By a resolution confirmed on August 21, 1925, the Capital was 
reduced from Rs. 25,00,000 (divided into 10,000 shares of Rs. 100 each and 
150,000 shares of Rs. 10 each) to Rs. 19,00,000 divided into 10,000 Ordinary 
Shares of Rs. 100 each and 90,000 7^ per cent. Cumulative Preference Shares ot 
Rs. 10 each. 

Again in 1931 the Capital was enhanced to Rs. 22,00,000 by the creation of 
new shares of Rs. 100 each, known as Medical Ordinary Shares. 

Issued and Subscribed —^Rs. 19,87,000 divided into (t) 10,000 Ordinary Shares 
of Rs. TOO each, (tt) 90,000 7i% Cumulative Preference Shares of Rs. 10 each, 
and (fii) 870 Medical Ordinary Shares of Rs. 100 each, all fully paid up. 

Boirowing Powers —^The Directors may borrow to any extent. 

Voting —On a show of hands every member one vole. On a poll for shares 
valued upto J^s. 1,000 one vote for every Rs. to, upto Rs. 10,000 an additional 
vote for every Rs. 50, upto Rs. 1,00,000 an addilional vote for every Rs. 500, and 
thereafter an additional vote for every Rs. 5,000. 

Transfer—Common Form. Registration Fee 4 annas per each transfer. 

Accounts —Annually to April 13. Meeting in August. 

Auditors -Cl. Basu & Co. 

Price Range in 1936 —Ord. Highest Rs. 347 ; Lowest Rs. 324. Pref. Highest 
Rs. 171/16; Lowe.st Rs. 16. 

Balance Sheet as on April 13, 1936. 

Liabilities. Assets. 



R.s. 



Ks. 

Capital 

... 19,87,(NM) 

Bhxk (.\et) 


17.47,299 

Reserves 

... 11,19,&39 

Stfx’ks 

■ ■■ 

11,.35,806 

Other Ihiiids 

... 6.79,024 

(hilyitai]din>rs 


15,22,6.36 

Dehts 

... 2.06,9.36 

Cash and Invesiinenls 

1.3,84,080 

rrcifit and Loss 

... 17.96,802 





Tnt.il ... 57,89.641 


Total 

57,89,641 


Progress Statement. 



Year 

ended 

.\pril 

1927 ... 

iwii 

Ks. Rs. 

3,07,197 42,004 

Deprec¬ 

iation 

Rs. 

8.3,042 

Carried 

Forward 

Rs. 

:i.1.3,129 

Dividend 
per cent 
per annum 
15 

P/28 ... 

3,07,706 4.3,400 

87,820 

3,59,9.35 

15 

1929 ... 

.3,09,851 43,619 

96,147 

4,08,667 

1.3 

19.^) ... 

3,68,888 47,167 

1.02.128 

5.12,888 

1.3 

19.31 ... 

3,67,520 .37,649 

1,02,742 

6.25,258 

1.3 

1932 ... 

4,10,52.3 ,^3,60.3 

1.29,7.S4 

7..32.68I 

15 

19.33 ... 

4,22,(M)2 36,073 

1,17,448 

9,00 .&^3 

15 

1934 ... 

4,57,8.30 37,785 

1,2.3.a38 

10,77,.389 

1.3 

19.35 ... 

4,.SO,39.3 37.284 

1,14,7.34 

12,.34,:158 

1.3 

1936 ... 

4,92,220 37,872 

1,23,4:16 

14,24,17.3 

1.3 


BENGAL FLOUR MILLS COMPANY, LIMITED. 

Incofpotatcd in November 1894. The Company owns and works a flour mill 
at Seebpore, on the opposite side of Calcutta, with a potential capacity of manu¬ 
facturing some 7,000 of flour per hour..^ Besides, the Company owns all the 
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shares in the Empire Flour Mills Company, Limited, having a similar ca])acity. 
On March 25, 1936, the Empire Flour Mills Co. Ltd. was put into liquidation 
and the assets of the Company were taken over by the Bengal Company in full 
satisfaction of the latter*s interest in same. 

Capital—^Authorised, Issued and Subscribed—Rs. 12.00.000 in 12,000 shares 
of Rs. 100 each fully paid up. The capital of the Company was rai.sed to tin 
present figure (from Rs. 6,00,000) in 1921 b}' the* creation of 6,000 new share.s of 
Rs. 100 each, which were issued free to (existing shareholders as bonus in propor¬ 
tion of one to one share held. 

Managing Agents—^l^almer, Lawrie & Company, Limited, T03 Clive Sln*et, 
Calcutta. 

Directors—Eric Stiidd, 11 . F. Heiisly and H. C. W. Bishop. 

Transfer—Common Form. Registration Fee nil. 

Accounts—Half-yearly to June 3(» and Die.ember 31. Meetings in Mairh 
and Sejitember. 

Auditors—Price, Waterliousi*, Peat & Company, Calcutta. 

Price Range in 1936 - Highest Rs. 142 ; Lowest Rs. 93. 


Balance Sheet as on December 31, 1936. 


Liabilities. 


Assets. 





Rs. 




Rs. 

Capital 

7,20,(HMI 

llloek 

(Net* 


1.99,5.50 

Rescrvi-s 

2,84,322 

St* •re." 



53,897 

Ddits 

l,(n..337 

SUukN 



1,18,888 

iV. Lciss A c. 

31,822 

< liilNi.'incliiins 


2,12,158 



i ash : 

i Investments 

8.15,:«88 

Totiil 

... 11,97,481 



T*»t:il 

11,97,481 


Progress Statement. 




llair-Ycur 

Nel 

Ile.serve 

Depre- 

(’nrried 

Dividend 

enrlerl 

other funds 

c'ialioii 

Forward 

per ernt 


K.s. 

Hs. 

Rs. 

Rs. 

per annum 

June 1».Ti ... 

87,217 

90.(MM) 

5,000 

24,593 

15 

Dcctnilitr 1»:« ... 

80,785 

(i0,(MM) 

2.(NH) 

25,358 

10 

Jniif I93M ... 

31,018 

30,0(MI 


26,374 

5 

Dicciiiber 19.M3 ... 

27,(HK1 

30,<MKI 


2 : 1.374 

5 

Junt 1934 

25,847 

30,(KK) 


19,021 

5 

iKcLiiiher 19^14 

30,090 

;|0,0(K! 

3,710 

19,111 

5 

June 1935 ... 

25,229 

30,000 

2.000 

14,:i40 

5 

Dceeiiiber 1935 ... 

42,400 

50,000 


8,740 

5 

June lS3fi ... 

43,591 


5,004 

20,:i31 

5 

Hcniarks. Tlie umfil 

for the half-ye.'irs 

einled l>erei!il«T 19:W 

and June 19:i8 ineliiile.s 

Rs. 10,0(10 iiiirl Rs. 20,(MK) 

re.spveliveU- taken 

from Divideiifl I<'(|ua1isatioii I'ninl. 



BENGAL PAPER MILLS COMPANY, LIMITED. 

Incorporated in 1889 . The Company owns and works a paper mill e(]uipped 
with four paper-making machines at Raneegungc on the E. 1 . Railway. The 
('ompany'.s mill has a capacity of manufacturing a thousand tons of finished paper 
per month. 

Capital—^Authorised—^Rs. 18 , 00 , 000 . 
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Issued and Subscribedr—Rs. 15,00,000 divided into (t) 36,000 Ordinary Shares 
of Ks. 25 each, (n) 4,000 Cumulative Preference Shares of Rs. 50 each, and (iii) 
4,000 new "A" Cumulative Preference Shares of Rs. 100 each, all fully paid up. 
Preference Shares are all entitled to a tax-free cumulative preferential dividend of 
7 per cent per annum and to priority for ciipital and arrears of dividend, 
both shares ranking before Ordinary Shares, but Prefereni:e Shares ranking 
after the first Preference Shares. 

In 1921 the authorised capital of the company was increased (from 
Rs. 8.00,000) to Rs. i4.(K),ooo by the creation of 24,000 Ordinary Shares of 
Rs. 25 each, out of which 12,000 shares were issued at par as bonus to the exist¬ 
ing shareholders in the proportion of one share for every two shares held. In 
1928 the capital of the coinj)any was further raised to the present figure by the 
creation and i«sue of 4,000 “A** Preference Shares of Rs. 100 each. 

Managing Agents—Ralmer LawTie & Comj>diiy, Limited, J03 Clive Street, 
('alcutla. 

Difectors—F. Bensly. L. Studcl, A. R. Mc^llis, A. L. McLatchie, Ram 
CooWiir Bangur and S. C. Mitra. 

Transfer—('(iininoii h''»rin. Registration Fee nil. 

Accounts—Half-yearly to Jiuu- 30. anti December 31. Meetings in September 
and March. 

Auditors—l*rice, Watcrb<iiise, IVat & tonifmiy. 

Price Range in 1936 —(Ird. Highest Rs. ii^i : Lowi sl Rs. ir)!. Pud. Highest 
Ks. 75 : Lowest Ks. (ibj. Prel. “.A” Higliest R.-. 149 ; Lowest Rs. 100. 


Last Two Balance Sheets. 


Liabilities. 

.‘11-12-.%. 

;?(MJ :w. 

Assets. 




Rs. 

Ks. 


Rs. 

Rs. 

C.'ijiital 



Hlnrk iNi-li 

I1..S4.4.S9 

10,78,.S42 

lKliiiiliire> 



Storks 

9,92,a7.S 

18,17,277 

Ki-serxfs 

... in,i2,.S5:i 

.‘•i,««,292 

Outsiaiiiliiij.4v. 


8,09,781 

Drills 

... 


luvrsliiienls 

M4,S1.S 

14,51.S 

JVfilit tV I.CI.SS .A; 

1-. 1,.S2,552 


C.'isli iv De]M)>it'i 

I1.‘2:L‘27I 

8,32,789 

T'a.'i] 

... 41 

40,5(),8H4 

Toliil 

41,%.H88 

40.50,884 


Progress Statement. 


Hrtlf-Yriir 

MfK. Kxp. 

S 1 


Net 

Keserve 

Depre- 

I'lirrieil 

Div 

cniircl 

elr. 



I'rolil 


eialinii 

Forwanl ii.e 


Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

P. II. 

I»ereiiilii.T 1931 




1,70,489 

75,000 

S9,(MM» 

13.910 

20 

June 1032 


... 


2,22,728 

1,00.000 

88,100 

25,6:i6 

20 

Dec*enil)CT 1932 




1,81,819 

70,0CM1 

89,(MM) 

26,455 

20 

June: 1933 




2.13,742 

1.02.5<N) 

1.01.0(M) 

26.697 

20 

Deceinber 1933 




1,55,8:14 

47,0(M) 

75.(M)0 

24,331 

20 

June 19.34 

... 



1,10,840 


1.15,236 

23.971 

20 

Dccetiiber 1934 ' 




1,11,081 


1,20,583 

• 24 . 0:12 

20 

June 1985 

... 19.29.%2 

23„S4,3.38 

2..5B,465 

1,79,180 

45,(MM) 

1,20,447 

24.712 

25 

IXiceiiiber 1935 

... 19,97.448 

22,90.959 

3,31.262 

2,24,901 

HO.OCM) 

1,28,849 

:16,214 

25 

June 1936 

... 20,02,395 

24.%,413 

3,12,198 

2,75.586 

1,50,000 

1,21,368 

28.29-) 

25 

December 1936 

... 19,34,284 

2:1,81,7;i9 

2,70,375 

•J,77,552 

1,2.5,000 

1,20,862 

19,052 

25 
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BENGAL TELEPHONE CORPORATION, LIMITED. 


Incoiporated at Calcutta on May 31 , 1922 . The Company was formed to 
acquire and take over the business and undertaking as a going concern of the 
Bengal Telephone Company, Limited (which went into voluntaiy liquidation). 
The Company holds a licence (dated April 11, iq 22 and supplemental to one dated 
July 29, 1910) to work and maintain a telephone service in Calcutta and its 
suburbs, on the basis of a royalty of 5 per cent, of its gross rental to the Govern¬ 
ment. The licence expires in 1963. but the Government have the option of 
purcha.sing the concern in 1934. The Company is entitled by its licence to pay 
to the ordinary shareholders a dividend up to 12} per cent, (of which 8 per cent, 
may be cumulative). 

Capital—Authorised—^Rs. 2,00.00.000 divided into (1) 17,00,000 Ordinary 
Shares of Rs. jo each and (it) 300,000 Cumulative Preference Shares of Ks. 10 
each. 

Issued—Rs. 1,21,85,700 divided into (i) 918,570 Ordinary Shares of Rs. 10 
eacli and (it) 300,000 Cumulative l^cfcrence Shares of Rs. 10 each. 

Subscribed—Rs. 1,20,15,950 divided into (i) 901,595 Ordinary Shares of 
Rs. 10 each and (if) 300,000 Cumulative Preference Sharers of Rs. 10 each lK)th 
fully paid up. The Preference Shares an? entitled to a C'umulative Preferential 
Dividend of 7 per cent, (tax-free) and to priority for capital and arrears ol 
dividend. 

General Manager—^Mr. F. Rooney. 

Secretary—Mr. H. Liison. 

Directors—(Qualification, shares to the nominal value of Rs. 2.000)—H. F. 
Beiisly : A. O. Brown ; N. Law ; T. A. Makerrow ; W. M. Craddock ; K. L. 
Jatia and F. Rooney. 

Borrowing Powers—Directors may borrow tcj the extent of the nominal cajii- 
tal of the Company. 

Voting—On a show of hands every member one vote; on a poll one vote per 
share. 

Transfer—Common Foim. Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to June 30. Meeting in October or November. 

Auditors - 1 ..ovel(K'k & Lewes. 

Price Range in 1936—Highest Rs. 21}. Lowest—Rs. 17J. Pref. Highest 
Rs. 15J ; Lowest Rs. 13J. 


Balance Sheet as on June 30 , 1936 . 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... I,20.]5,9.‘i0 

block (Net) 

1,23,34,865 

Reserves 

14.2.3,110 

Stores 

43,930 

Debts 

10,29,935 

Outstandings 

1,98,437 

Profit & Loss A/c. 

13,02,748 

Casli and Investments 

21,94,511 

Total 

.. 1,57,71,743 

Total 

1,57,71,743 



PtogrcM StoCement. 


Year 

ended 

June 

Working 

etc. 

Receipts 

Rs. 

Net 

Profit 

Rs. 

Reserve 

Rs. 

Deprec¬ 

iation 

Rs. 

Carried 

Forward 

Rs. 

Div. 
p. c. 
p.a. 

1927 ... 

... 

... 

9,22,974 

2,50,870 

5,96,903 

17,420 

7i 

1928 

... 


8,30,293 

1,45,530 

7,22,21X1 

32,897 

7i 

1929 ... 

... 

... 

8,79,oas 

1,55,873 

8,80,198 

58,203 

8 

1930 ... 

... 

... 

8,70,189 

1,87,002 

8,47,982 

59,488 

a 

1931 

... 


7,58,402 

1,81,558 

8,89,772 

78,904 

6 

1932 ... 



8.01,381 

1,69,925 

8,83,949 

1.30.912 

6 

19.'l.'l 

... 


9,13,888 

1,82,747 

8,70,938 

1,82,149 

8 

1934 ... 

11,68,4;« 

38,25,517 

8.89,382 


9,57,125 

2,17,821 

8 

19.35 

12,12,571* 

37,78,522 

10.42.82« 

... 

9,81,278 

3,28,984 

8 

1936 ... 

12.:i3,187 

38,9S,189 

10,79.:Xi4 


9,81.876 

4,75,872 

8 


BENGAL 

TIMBER 

TRADING CX)., 

LIMITED. 




Incoipcvatcd in 1891 . The Company carries on business as dealers in Sal, 
Teak, Jarool and other kinds of wood and timber. Suppliers of Sal wood 
sleepers for the Railwa}^. 

RcgiBtered Office—4, Clive Row, Calcutta. 

Managing Agenta—Messrs. Jardine Skinner & Co., 4, Clive Row, Calcutta. 

Diiectora—(Qualification—holding of 50 Ordinary Shares in the Company)— 
C. G. Arthur, E. L. Watts and Rameshwar Nathany. 

Capital—Authorised, Issued and Subscribed^Rs. 9,00,000 divided into 
6 ,(XX) Ordinary Shares of Rs. 100 each fully paid up and 3 ,0(X) 8 per cent. 
Cumulative Preference shares of Rs. 100 each fully paid up. The Preference 
Shares, in case of winding up, carry preferential claim to the repayment of capital 
at a premium of Rs. 30 per share. 

Tfiansler—Registration Fee nil. 

Accounta—^Annually to June 30. 

Auditors—Messrs. Lovelock & Lewes. 

Flmx Range in 1936—Ord. Highest Rs. 212}; Lowest Rs, 174. Pref. Highest 
Rs. 173 ; Lowest 142. 








LiabilitieH. 
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Balance Sheet aa on June 30 , 1936 . 


Capitul 

Reserves, clr. 

Debts 

Profit and Loss A/c. 

Rs. 

... 9,(N).0(M) 

... 3,33,918 

... 3,51,888 

... 1,57,872 

(.\ct) 

Stores 

Stoi-k 

OutstaiiiliiijLfs 

liivpstiiieiit.s 

Ca.sli 


Ks. 

31,.368 

4,453 

1,80,971 

5,63,097 

8,28,226 

1,35.563 


'I'otnl 

... 17,43.678 



Total 

17,43,678 



Progress Statement. 




Year KridecI 

Stoi'k 

Ni*l Profit 

Reserve 

Depreei- 
11 lion 

(.'arried 

Forward 

Divd. 
p. cent, 
per 

annum 

.lime 

Us. 

Rs. 

R.S. 

Rs. 

Ks. 

1928 

1,73.744 

l,99..52l 

25.(MN) 

20.299 

. 59.757 

20 

1929 

2,13,926 

1.70.148 


20,205 

63,686 

20 

19»l 

2.62.933 

1.(H).049 

... 


55,493 

12 

1981 

2.38.834 

48.693 


... 

4:1,262 

5 

1932 

].:i3,829 

57,593 


... 

42,928 

5 

1933 

1.95,554 

45,263 

... 


:14,192 

5 

1934 

2,70,903 

61,444 



:i7,616 

5 

1935 

1,31,774 

1,25,958 

... 


52,167 

12 

19:16 ... 

1,80,971 

1 .(KS.704 



61,872 

12 


BHARAT INSURANCE CO., LIMITED. 

Incorporated in 1896 . The Company transacts all kinds of life insurance 
business. 

Registered Office—Bharat Buildings, l^hore. 

Directors—(Qualification—^holding of 250 sliares in the Company). Seth 
R. Dalmia (Chairman) ; Mr. D. P. Khaitan. M.A,, B.L. (Vice Chairman), 
Lala Shamlal, M.L.A. ; Mr. Nirmal Kumar Jain ; Sahu Shanti Prasad Jain ; 
Lala Malak Ram Sabharwal ; Mr. Rajendra Kumar Jain (Director-in-charge). 

Capital—^Authoriscil—^Rs. 15,00,000 divided into 15,000 shares of Rs. 100 
each. 

Borrowing Po wers T he Directors may borrow to any extent. 

Voting—One vote per every share. Proxy allowed. 
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Tnmsier—Common Form. Registration Fee not exceeding Re. i. 
Accounts—Yearly to December 31. Meeting in November. 
Auditofs—P. S. Sodhbans & Co. 

Price in 1936—Rs. 152 ^. 

Balance Sheet as on December 31, 1935. 


Liabilities. Assets. 

Rs. Rs. 


Capital 

2,48,52» 

l*roi>erty 

.35,67,694 

Reserves 

.SI,55,016 

Outstaiidinyrs 

.39,4.3,491 

Jjfe Fuiul 

... 1,74,81,768 

Iiivvstiiieiits 

... 1,19,62,276 

Debts 

8,89,670 

Cash 

2,98,86:1 

(Hliej A/cs. 
l*rofit :iii(1 I,(iss A/c. 

7,4.S9 

1,73,515 

Hail Debts 

1,8.3,604 

Tfitiil 

... 2,19.55,928 

Tot.-il 

... 2,19,55,928 


BOROOAH TIMBER COMPANY, LIMITED. 

Incorporated in 1919. The company is engaged in business as maiiufac- 
tunrs of sal wood sleepers and scantlings, and dealers in all kinds of timber. 

Capital—^Authorised—^Issued and Subscribed—^Rs. 8,00,000 in 80,000 Ordi¬ 
nary Shares of Rs. 10 each, fully paid up. In 1935 the authorised Capital 
(Rs. 30,00,000) and the issued and subscribed capital (Rs. 20,00,000) of the 
company were reduced to their present figures by the cancellation of 10,000 un¬ 
issued Ordinary Shares of Ks. 100 each and by reduction of the nominal value of 
sliares from Rs. too to Rs. 40.—^tvhich were at the same time subdivided into four 
sliarcs of Rs. 10 each. 

Managing Agents—Martin & Company, 12, Mission Row, Calcutta. 

Directors T . Leslie Martin, H. F. Bensly, Rai Bahadur Rala Ram, T. C. 
Horooah and P. N. Banerjee. 

Transfer—Common Form. Registration Fee nil. 

Accounts—Yearly to March 31. Mt?eting in July. 

Auditois—Lovelock and Lewes. 

Price Range in 1936 —^Highest Rs. 16} ; Lowest Rs. 7}. 


Balance Sheet as on March 31, 1936. 


Liabilities. 


Rs. 

Assets. 

Rs. 

Capital 


8 .00,000 

Block (Net) 

.3,75,76.3 

Reserves 


1 .00,000 

Stocks 

1,08,421 

Debts 


1,76,049 

OutstaiuliiiKR 

5,45,795 

J*rofit & Tvoss 


1,28,887 

C.nsli A- Deposits ... 

1,7.3,957 


Total 

.. 12,09,936 

Total 

.. 12,a3^996 










t^ogfCM Statement* 


Year Ended 

Stock 

K>. 

Net Profit 

Ha. 

Reaerve 
& other 
Funda 

Ha. 

Depreci¬ 

ation 

Ha. 

Carried 

Forward 

Ha. 

Divid. 
p. cent 
per 

annum' 

June 

1928 ... 

-.38,108 


... 

20,987 

-34,749 

... 

June 

1929 ... 


12,144 


25,638 

1,185 

2 ^ 

June 

1930 ... 

12,150 



17,1.38 

13,:135 

... 

June 

1931 ... 

27,950 



21,458 

41,285 


June 

1932 ... 

94.944 


5,000 

17,660 

31,229 

5 

June 

1933 ... 

-88.611 



19.640 

-.57,382 


June 

1934 ... 

.31,897 



22,4.54 

-25,485 

... 

March 1935 ... 

1,24,698 


.35,000 

3,498 


7.1 

March 

19.36 ... 

74.5.S2 

1.70.189 

71.000 

3,.362 

48,887 

10 


Remarks .—The debit lutlsnKr for 1934 was written off to Reserve I'niul. 


BRUSHWARE LIMITED. 

The Company manufactures brushes of eveiy description. 

Managing Agents— Bcgg Sutherland & Co. Ltd., "Sutherland House", 
Cawnpore. 

Regietered Office—^Sutherland House, Cawnpore. 

Their Remuneration—^An allowance of Rs. i,ooo per month and a com¬ 
mission of 7 j per cent, on the net profits of the Company. 

Directors—(Qualification, lo shares; one ex-off^cio) —^J. M. Lownie; B. L. 
Gray and C. W. Tosh. 

Capital—Authorised, Issued and Subscribed—^Rs. 90,000 in 1,000 Ordinary 
Shares of Rs. 40 each fully paid up and 1,000 Preference Shares of Rs. 50 each, 
fully paid up. I'he holders of the Preference Shares are entitled to a Cumula¬ 
tive Preferential Dividend at the rate of 7 ^, per annum, with the further right 
to participate in all additional profits available for distribution as dividend, to 
the extent of one quarter thereof, after a dividend at the rate of 5 % has been 
paid on the Ordinaiy Shares. The holders of the said Preference Shares shall 
be entitled to priority for repayment of capital until the whole of the 
paid up capital has been repaid, and ^all rank pari passu with the holders of the 
Ordinaiy Shares for participation in any surplus assets. 

Borrowing Powen—The Managing Agents may borrow to the extent of 
Rs. 20 , 00 , 000 . 
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Voting—On a show of hands every member present in person shall have 
one vote and upon a poll every holder of at least ten Ordinary Shares shall 
have one vote for every share represented. 

Trgmdn —^Re. i per deed. 

Accounts—Made up annually to 30th November. Meeting in February. 
Auditofs—Price, Waterhouse, Peat & Co. 

BaUnco Sheet as on November 30 , 1936 . 


Liabilities. 


Rs. 

AMets. 

Rs. 

Capital 


90,000 

Rlock (.\ct) 

43,800 

Reserves 


55,000 

Store.s 

40,423 

Debts 


7,3<W 

Stocks 

55,596 

JYolit and l^iss 


13,950 

Outstandings 

15,226 




Investments 

4,754 




Cash 

6,514 


Total 

... 1,66,313 


Total ... 1,66,313 


Progreas Statement. 


Year 

ended 

Net Profit 

Depreciation 

Carried 

Forward 

Dividend 
per cent 
per annum 

November 

Rs. 

Rs 

Rs. 

1935 

7,514 

3,228 

805 


1936 

13,146 

2,5(N) 

1,450 

5 


Ki ntarks .—^Tliere is a ocintiiiKent liability on ac*count of dividend on Preference sliares 
in arreur from December 1, 193S. 


BRITANNIA BISCUIT COMPANY, LIMITED. 

Incorporated in 1918 . The Ci mpany owns two factories, one at Calcutta 
and the other at Bombay for the manufacture of all kinds of Biscuits. 

Registeted Officei^tcphcn House, 5, Dalhoiisie Square, East, Calcutta. 

Seevetary—P. J. F. Parsons. 

Directors^(Qualification—holding of 100 Shares)—W. J. Younie ; P. J. F. 
Parsons ; F. R. Hutson ; Anil Chandra Gupta ; Nalin Chandra Gupta. 

Capital—^Authorised—^Rs. 20,00,000 divided into 1,545, 8% Cumulative Pre¬ 
ference Shares of Rs. to each and 198,455 Ordinary Shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 12,00,000 divided into (i) 1.545 8% Cumulative 
Preference Shares (tax-free) of Rs. 10 each fuUy paid up and having priority for 
dividend and repayment of capital, (tt) 58,455 Ordinary Shares of Rs. 10 each 
fully paid up and (w) 75,000 Ordinary Shares of Rs. 10 each, on which Rs. 8 per 
share has been called up. 
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The Company increased its capital from Rs. 6,00,000 to the present figure 
in the year 1924 by creating 1,40,000 new ordinary shares of Rs. 10 each and 
of which only 75,000 were issued. It further issued 8,355 Ordinary Shares of 
Rs. 10 each by converting the unissued Preference Shares of the Company into 
Ordinary Shares. 

Borrowing Powers—^The Directors may borrow to any extent. 

Voting—On a show of hands ever>» member one vote. On a poll one vote 
per share. Proxy allowed. 

Transfer—Common Form. Registration Fee Nil. 

Accounts^Half-ycarly to March and September. Meetings in June and 
December. 

Auditoia—Lovelock & Lewes. 

Price Range in 1936 —Ord. Highest Rs. 7} ; Lowest Rs. 5. Conty. Highest 
Rs. if ; Lowest Rs. ij. Pref. Rs. 13J ; Lowest Rs. I2j. 


Balance Sheet as on September 30, 1936. 


Liabilities. 

R.s. 

Assets. 


Ks. 

Capital 

12 .00,000 

Block (Xet) 


6.9(i,059 

Reserves 

1,66,328 

(Utodwill 


10,500 

Debts 

70,180 

Stores 

.. 

1.25.493 

Profits tS: Los*; ... 

K1.730 

StcMtks 


56,456 



Outstnii(liii)irs 


2,24.103 



Cush and liiwstim-nts 

4,07,627 

Total 

15,20,238 


Total 

15,20,238 


Progress 

Statement. 



Half-Year Ended 

Net Profit 

Reserve Depreciation 

Carried 

Forward 

Dividend 
per cent, 
p. annum 


Rs. 

Rs. Rs. 

Rs. 


Marrli 1932 

9.22S 

lO.OfM) 23,997 

46,990 


September 1932 

-43,984 

21,839 

2,388 

... 

Mnrdi 1933 

-12,36(i 

22,122 

-9,978 


September 1933 

18,564 

22,912 

7,350 

... 

March 1934 

45,248 

20.641 

51,980 


September 1934 

49,057 

30,000 20,902 

70,419 

... 

March 1933 

31,296 

25,000 20,681 

57.588 

31 

September 1935 

42,159 

30,000 28,793 

50,620 

31 

March ia36 

14,881 

10,000 25,614 

S6,.375 

31 

September 1936 

47,355 

24,000 26,165 

40,604 

81 
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BRITISH CEYLON CORPORATION, LIMITED. 

Incotponted at Coloinbo in 1918. The Company was formed to acquire 
the Hultsdorf Oil Mills, Colombo, the dessicated Coconut Factories at Veyangoda 
Kudawewa and Kochchikadde, and the Fibre Mills at Veyangoda (formerly the 
property of the Orient Co., Ltd., London). Their Subsidiary Company, The 
British Ceylon Milling Co., Ltd., was formed for the purpose of milling flour, 
bran and pollards from the highest grade Australian wheat. 

Capital—Authorised, Issued and Subscribed—Rs. 30,00,000 of which 
(1) Rs. 22,50,000 is in 3,00,000 Ordinary Shares of Rs. 7-8 each and (it) 
Rs. 7,50,000 in 1,50,000 Preference Shares of Rs. 5 each, both fully paid up. 
The Preference Shares are entitled to a cumulative preferential dividend of 6 per 
c(?nt. per ann.irn in addition to one-fifth of the distributable surplus profits available 
in any year after staying a dividend of 8 per cent, on the Ordinary Shares and 
to priority for capital and arrears of dividend. Dividends are subject to Ceylon 
Income Tax. 

in 1924 the Capital of the Company was reduced from Rs. 60,00,000 to 
Ks. 52,5o,(K)o by reducing the nominal value of the ordinarj^ shares from Rs. 10 
to Rs. 7-8 each. In 1933 the capital of tlu; Company was reduced to the present 
figure by reducing the nominal value of the Preference Shares from Rs. 10 to 
Rs. 5 each and by cancelling the unissued Preference Shares. 

Manager—^V. C. Ax worthy. 

Head Office—Hultsdorf Mills, P. O. Box No. 281, Colombo. 

Branches—^British Ceylon Milling Co., Ltd., and the Orient Co. (Ceylon) 

Ltd. 


Directors—(Qualification, .shares to the nominal value of Rs. 500)—O. B. 
Forbes, G. T. Hale and G. R. Whitby (Mng.). 

Voting—^Onc \’ote for every Ordinary Share and 2 votes for every three 
Preference Shares. 

Transfer—Common Form, with the following declaration signed by the trans¬ 
feree on the reverse of the form ; being the purchaser of the shares mentioned 
overleaf hereby declare that 1 am not a “prohibited person" or 'foreigner' or 
'Corporation under foreign contn)!' within the meaning of Chapter VI of the 
Enemy Firms Liquidation (amendment) Ordinance No. 4 of 1917, and am not 
acting for or on behalf of or in trust for such 'prohibited person' or 'foreigner' or 
'Corporation under foreign control'. Registration Fee Rs. 2.50 cents, per transfer. 
Sub-division Fee Re. 1 per Certificate. 

Accounts^Yearly to October 31. Meeting in February. 

Auditofa—^Ford, Rhodes, Thornton & Co., Colombo. 

Price Range in 1936 —Ord. Highest Rs. 8| ; Lowest Rs. 6. Pref. Highest 
Rs. 6^ ; Lowest Rs. 5 1/16. 
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Balance Sheet a# cm October 3 I 9 1936. 


LlablIttleB. 


Rs. 

Assets. 

Rs. 

Capital 

... 

... JO.OO.OOO 

Block (Net) 

... 20.83,886 

Reserves 

... 

... 8,20,000 

Stocks 

... 11.19,829 

Debts 

... 

... 2,37,147 

f)utstanding5 

... 5.90.570 




('^sh & Investments 

... 2.T3.35b 




Profit & Loss ... 

49.50b 


Total 

... 40.57,147 

Total 

... 40..57.M7 




Progress Statement. 



Year 

ended 

October 

Net 

Profit 

Rs. 

Reserve 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent, 
per 

annum 

1928 

... 3.92.196 

1.00,000 

1.19.394 

44.423 

30 

1929 

... 5.63.973 

1.04.997 

90,111 

64,649 

14 

1930 

... 8,81,322 

.l, 12,500 

7«.3«i 

38.471 

j 6 

393* 

... 3.21.163 

... 

85.178 

36.383 

10 

3932 

2.38,323 


1.22,268 

27,206 

7 

1933 

... 2,83.016 

43.750 

99.(387 

30.222 

7 

19.35 

... 3.34.334 

... 

1.04.877 

1.35.813 

... 

* 9 jb 

...- 1.65,318 

... 

97.946 

-49.5ofi 

6 


^Iiirlusivi: (if preliminary rxiicnses written off. 

Rfumrks .—Thu dividend lor was (laid from Div. Equal. ^'uIld. Then; is a coii- 

tiiigpiii liability 011 account of Pref. Dividend in arn'ar for 


BRITISH INDIA CORPORATION, LIMITED. 

Incofpotated in 1920. The Company was formed to acquire the following 
businesses as going concerns; (t) The Cawnpore Woollen Mills, Company, Limited 
with 679 looms and 20,828 spindles, manufacturers of the famous Lalimli goods, 
(fi) The Cawnpore Cotton Mills, Company, Limited, with 960 looms and 70,000 
spindles, manufacturers of the famous Kakomi goods, (Hi) The New Egerton 
Woollen Mills Company, Limited, with 532 looms and 13,676 spindleSrr<aaou- 
facturers of the famous Dhariwal goods, (n;) Cooper Allen & Company, Limitdd, 
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one of the biggest army leather equipments and boot manufacturers of the world, 
(v) The North-West Tanneiy Company, Limited, manufacturers of the famous 
"Flex" ^oes and other leather goods, and (vi) The Empire Engineering Company 
(closed down since then). 

Capital Authorised—^Rs. 3,65,00,000 divided into (i) 65 , 00,000 Ordinary 
Shares of Re. i each, and (ii) 3,00,000 Cumulative Preference Shares of Rs. 100 
each. The Preference Shares are entitled to a cumulative Preferential dividend 
of 8 per cent, per annum, and to prioriiy for capital and arrears of dividend 
(declared or not), but not to further participation. 

laued and Subscribed—Rs. 1,25.15,000 divided into (f) 44,15.000 Ordinary 
Shares of Re. i each, and (ii) 81,000 Cumulative Preference Shares of Rs. 100 each, 
both fully paid up. 

The authorisc'd capital of the Company was reduced to Rs. 8,25,00,000 (from 
Rs. 10,00,00,000) in 1921, to Rs. 6,25,00,000 in 1929, and to Rs. 1,25,15,000 in 
1934. During these processes of the reduction of authorised capital, the nominal 
value of Ordinary and Deferred Shares was reduced from Rs. 10 to Rs. 7-8 in 
1921, to Rs. 5 and Rs. 2-8 respectively in 1929, and to Rs. i and 8 annas respec¬ 
tively in 1934. Deferred Shares of 8 as. each were then converted into 

one Ordinary Share of Re. j, and placed pari passu in all respects with them. 

Managing Directors—A. L. Carnegie and G. V. Le\iis, Cawnpore. 

Directors—A. L. Carnegie, C. T. Allen, Hon’ble Rai Bahadur Ram Saran 
Das, G. V. Lewis, R. Meiizies, A. D. Patel, Sii Badridas Goenka, J. Tinker and 
Lady R. W. MacRobert. 

Transfer—^Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Price, Waterhouse, Peat & Co., and A. F. Ferguson & Co. 

Price Range in 1936—Ord. Highest Rs. 4^ ; Lowest Rs. 3. Pref. Highest 
Rs. 158 ; Lowest Rs. 134. 


Last Two Balance Sboets. 


Liabilities. 


Assets. 

31-12-36 

31-12-35 


Rs. Ks. 


Rs. 

Rs. 

• .('apital 

I .2.>). I3.0'10 1,25.15.000 

Dlock (Net) 

49.84,701 

45.19.444 

Reserves etc. 

3 i<. 9 T. 3<)6 

Stores 

9.19.24.1 

10.89,361 

Debts 

■p. 20,2 JO 20,8.^,284 

St(H-ks 

95.26,778 

64.60,815 

I’rofit & Loss 

22,05,5.48 ■ 21,88,200 

Outstandings 

40,89,910 

JJ.07.4M 



Investments 

37.54.22? 

44.23.087 



Cash 

2.75.873 

18,78,858 



Total 



. Total 

2 * 3 .' 5 . 8 o. 7 .D 2.15,78,^79 

2.35.80,732 

2.15.78.979 

97 
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PfogreM Statement. 


Year 

ended 

Net 

Profit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

Dividend 
per cent, 
per 

Dec. 

1928 

Rs. 

6,48,900 

Rs. 

Rs. 

1,00,000 

Rs. 

36,428 

annum 

1929 

9.57.974 

•• 

4,50,000 

3,46,402 

... 

1930 

3M3.717 


4.74.995 

3.46.402 

... 

193 ’ 

-10.55.336 

... 

... 

3.46.402 

... 

1932 

11,86,790 



5,61,198 

... 

1933 

12,36.874 


1,25,000 

5,02,072 

... 

1934 

15.55.912 


2.50,000 

5.34.159 


1935 

16.54.139 

5,00.000 

2,50,000 

2,12.486 

18} 

1936 

19.93.062 

... 

2.50,000 

3.51.436 

25 


Remarks. —^I'he losses for 1931 and 1932 were written off under Capital Heduction 
Scheme. The credit balances for 1932. 1933 ^934 shown after payment of prefer¬ 

ential dividends in arrear from January t, 1930 to Decenil^er t, 1933. 


CALCUTTA QTY FLOUR MILLS CO., LIMITED. 

Incoiporated at Calcutta, on May 23 , 1911 . The Company was founded 
with the object of canying on business of milling and preparing flour, rice and all 
other branches of a miller's business. It has its mill at 243, Upper Chitpore 
Road, Calcutta, with a potential output of 7,000 lbs. of flour per hour. 

Registefed Office—8, Clive Row, Calcutta. 

Managing Agents—^Andrew Yule & Co. Ltd., 8, Clive Row, Calcutta. 

Their Remuneration—(f) A monthly allowance of Ks. 150 and (li) a com¬ 
mission of I per cent, on the gross proceeds amounting to not less than 
Rs. 10,000 per annum. 

Difectors—(Qualification—^holding of shares to the nominal value of 
Rs. 2,000}—Sir David Ezra, Kt. ; Sir Onkar Mull Jatia, Kt., O.B.E. 

Capital—^Authorised, Issued and Subscribed—^Rs. 4,00,000 divided into 
40,000 shares of Rs. 10 each fully paid up. 

Borrowing Power—^The Directors may borrow to any extent. 

Voting—^Eveiy member one vote for every 10 shares, but no member ^all 
be entitled to vote unless he shall hold 100 shares at least. 

Trans fe r Common Form. Registration Fee nil. 

Accemnts—Half-yearly to June and December. Meetings in December and 
June. 

Auifitora—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. I9i ; Lowest Rs. 10. 
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B « l «iic e Sheet ee on December 31, 1935. 


Liabilities. 

Capital 

Debts 

.. 

Rs. 

4,cx>,cx>o 

3,36,722 

Assets. 

Block (Net) 

Liquid Assets 

Profit and Loss A/c. 

Ss. 

... 2,50,378 

... 4,21,986 

64,158 


Total 

7,36,722 


Total 

— 7.36,722 



Pfogreas Statement. 



Half-year endec! 




Net 

Profit 

Carried 

Forward 





Rs. 

Rs. 

June 1932 


... 

... 


12,939 

Dciceniber 1932 

... 

... 


-b.365 

6.374 

June 19J3 

... 

... 


- 29.0T9 

-22.443 

December 1933 

... 

... 


-73.310 

- 95*755 

June 1934 

... 

... 


-36.437 

— 1,32,192 

Decemljcr 1934 

... 

... 


-63.709 

-T.95.901 

June 1935 

... 

... 

... 

- 29,706 

- 2,25,607 

Decemljer 1935 


... 

... 

t.6t,449 

-64.158 

Remarks. — ^The 

profit for the 

lialf-ypar 

ended Decemlier J935 is shown 

after taking 


Rs. 2,00,ucxi from Reserve KuikI. 


CALCUTTA HYDRAULIC PRESS COMPANY, LIMITED. 

Incoipcmted in 1873. The Company owns a factory equipped with live 
jute presses at Cossipore in the northern outskirt of Calcutta. The Company’s 
presses have a capacity of pressing 4,000 bales per day. 

Capital Autfaotued—^Rs. 12,00,000 divided into (i) 8,000 Ordinary Shares of 
Rs. 100 each, and (ti) 4,000 Preference Shares of Rs. 100 each. 

Issued and Subscribed—Rs. 8,00,000 in 8,000 Ordinary Shares of Rs. too 
each, fully paid up. 

Managing Agienta—Andrew Yule & Co., 8, Clive Row, Calcutta. 

Difectots^A. Aikman, F. Maitland and Champalall Jatia. 

Ttans fe r Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Half-yearly to June 30 and December 31. Meetings in August 
and February. 
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Auditon^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest Rs. 175^ ; Lowest Rs. 149. 



Laac Two Balance Sheets. 



Liabilities. 



AasetB. 



Capital 

Reserve 

Debts 

Profit & Loss 

3 i-b- 3 b 

Rs. 

8,00,000 

5.75.000 

1.92.751 

29.989 

3J-12-3O 

Rs. 

8.(kj.(kmi 

5 . 75 .WM* 

2 . 93 .. 33 « 

b». 75 i 

Bkxk (Net) 
Oulstuiidiiigs 
Invp.stmeiits 
Cash 

3 i-b- 3 b 

Rs. 

5,10.200 
... 1 .o9,8(}3 

8,5ii,(>I5 
1,27.122 

31-12-36 

Rs. 

5.18,023 

2,22,830 

8.50,615 

i. 45 .f> 2 i 

Tot'll 

■ 15.97.740 

17,37.089 

Tot'll 

... 15-97.710 

17.37,089 



Ptogieaa 

Statement. 



Half-year ended 


Net 

Profit 

Ks. 

Deprerin- 

Lion 

Hs. 

Carried 

Forwa.d 

per annum 

Rk. 

June 1932 

... 

19.354 

7,021 

5.540 

5 

December 1932 


... fi 6.397 

26,(M>0 

1' .937 

15 

June 1933 


... 17.083 

16.956 

9,620 

5 

December 1933 


... 61.104 

'26, IKK} 

10.72.1 

15 

June 1934 


... 18.076 

15,1X19 

8.800 

5 

December 1934 


... 69.247 

... 

18,047 

15 

J une 1935 


... 24.524 

30,025 

18.571 

6 

December 1935 


... 34.«78 

... 

23.449 

10 

June 1936 

... 

... 16.540 

S.84O 

9 . 9«9 

2i' 

December 1936 

... 

... 58.762 


24.751 

5 ^ 


CALCUTTA ICE ASSOCIATION, LIMITED. 

Incofporated in 1904 . The Company owns and operates a factory at 
Sealdah, Calcutta, for the manufacture of ice for supply in the city of Calcutta 
and its suburbs. 

Regiacefed Office—103, Clive Street, Calcutta. 

Managing Agents—^Balmer Lawrie & Co. Ltd., 103, Clive Street, Calcutta. 
D i te ct oea H . F. Bensly ; Eric Studd and H. C. W. Bishop. 
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Capital—Authorised, Issued and Subscribed— Rs. 6,00.000 divided into 
60.000 shares of Rs. 10 each fully paid up. 

In 1923 the Company's capital was raised to the present figure (from 
Rs. 4,50.000) by the conversion of shares of Rs. 15 each to Rs. 10 each and by the 
creation of 15*000 new shares of Rs. 10 each by capitalLsation of the amount from 
the Reserve Funds. These new shares were distributed free amongst the old share¬ 
holders. the proportion being one new share equal to 2 old ^ares. 

Transfer—^Registration Fee nil. 

Accounts—Half-yearly to December and June. Meetings in March and 
September. 

Auditors—^Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest Rs. 10} ; Lowest Rs. 8^. 



Balance Sheet as 

on June 30 , 1936 

• 


Liabilities. 

Ks. 

Assets. 


Rs. 

('apiUil 


BlcK'k (Net) 


3.56,050 

Rcscrvc.i 


Storirs 


52.663 

DoliLs 


Outsicindiiigs 


35.037 

Prolit and Loss 

A/c, ... ifi.WiS 

InvesLni(‘ni.s 


2,21,669 



Cash 

... 

76.581 


Tobil ... 7,^2,000 


Total 

... 7.42,000 


Progress 

Statement. 



Half-year ended 

Net 

Profit 

Deprecia¬ 

tion 

Carried 

Forward 

Dividend 
per cent, 
per annum 


Rs. 

Rs. 

Rs. 

June 1032 

49.340 

20,880 

25.045 

5 

Deccmlier 1932 

5 . 3‘3 

15,000 

15.3.58 

5 

June 1033 

8,616 

5,000 

if >..|74 

2l 

Dpcenil)cr 1933 

... ... —6,926 

.'S .199 

2,048 

2j 

June 193.1 

.18,647 

15.557 

35.695 

5 

I 3 ec*eniber 193^ 

-841 

1I.T27 

27..«4 

2i 

June 1935 

23.T35 

19,009 

35.489 

5 

Decer.ilier 1935 

... - 5 .fx >4 

8,589 

*». 3«5 

2i 

June 1936 

... - 5.720 

4,782 

9.163 

2* 
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CALCUTTA LANDING ft SHIPPING CO., LIMTESD. 

Incofporatcd in 1863 . The Company is engaged in the carnage of gunny 
and jute bales from Mills to Ocean-going vessels as also from cargo boats at 
Chitpore Ghat to various jute mills and presses on both sides of the Hooghly. 
Also undertakes transport of general merchandise. 

Regiscefed Office— 4, Fairlie Place, Calcutta. 

Managing Agenta—Gladstone Wyllie & Co., 4, Fairlie Place, Calcutta. 
Dmctocs—^K. J. Nicolson; H. G. Stokcb; T. S. Gladstone and A. P. 
Benthall. 

Capital—^Authoiiaed—^Rs. 7,50.000 divided into 75,000 shares of Rs. 10 each. 
Issued and Subscribed—Rs. 6.25,000 in 62,500 shares of Rs. 10 each, fully 
paid up in cash. 

Transfer—^No Registration Fee. 

Accounts—Half-yearly to April and October. Meetings in January and 
July. 

Auditors—Lovelock & Lewes. 

Price Range in 1936 —Highest—^Rs. 14I; Lowest—Rs. ii. 


Last Two Balance Sheets. 


Liabilities. 

30-4-3b. 

31-10-36. 

Assets. 

30-4-36. 

31-10-36. 


Rs. 

Rs. 


Rs. 

Rs. 

Capital 

6,25,000 

6,25,000 

Block (Net) 

... 2,84.552 

2.73*155 

Reserves 

1,05.000 

1,05.000 

Stores 

27.975 

19.877 

Debts 

61.3«f) 

VJ.103 

Outstandings 

1,62,062 

1*99.327 

Pmfit & Loss A/c. 


41.861 

Investments 

... 

3.15.469 




(Zash 

... 20,682 

63.136 

'I'otal 

8,10.740 

8,70,964 

Total 

... 8,10,740 

8.70,964 



Progress Statement. 



Half-year 

ended 

Net 

Profit 

Reserve 

Depreeia- 

tion 

Dividend 

Forward •*'' ““*• 

perannnm 


Rs. 

Rs. 

Rs. 

Rs. 


April 1932 

7*953 

... 

19,246 

— 1,120 

... 

October 1932 

420 

... 

19*416 

— 700 

... 

April 1933 

15,892 


19*447 

7.380 


October 1933 

27,446 

2,5oc» 

IT,722 

8.889 

7 i 

April 1934 

25*741 

... 

11,663 

11,192 

7i 

October 1934 

32.765 

... 

it.398 

12.707 

10 

April 1935 

27.300 

... 

11.283 

8.757 

TO 

October 1935 

18.175 

... 

11.067 

3.495 

7* 

October 1936 

38,132 

... 

11,822 

zo,6ii 

zo 
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CALCUTTA SAFE CUSTODY COMPANY, LIBIITED. 

Incotponted at Cakutca, on August 26 , 1936 . The Company was esta¬ 
blished with the object of providing to the public facilities for the safe deposit 
of their valuables. 

Registeied Office—7, Lyons Range, Calcutta. 

Managjlng Ag^ta—B. R. Loyalka. 

Their Remuneration—(t) A monthly allowance of Rs. 500 and (») a com¬ 
mission of 10 per cent, on the net profits of the Company. 

Directors—(Qualification—holding of Ordinary Shares of par value of 
Rs. 1,000)—G. D. Loyalka ; G. D. Birla ; Issarchand Chopra ; U. S. Desai ; 
P. D. Himatsmgka and J. R. Pilani. 

Capital—^Authorised—^Rs. 10,00,000 divided into 1,00,000 Ordinary Shares 
of Rs. 10 each. 

Issued and Subscribed—^Rs. 6,50,000 in 65,000 Ordinary Shares of Rs. 10 
each. 

Borrowing Powers—^The Managing Agents may borrow to the extent of 
Rs. 3,00,000 in aggregate without the sanction of the Board of Directors. 

Voting—One vote for every 50 Ordinary Shares. 

Transfer—Common Form. Registration Fee not exceeding Re. i per each 
transfer. 

Auditors —S. R. Batliboi & Co. 

Price Range in 1936 —Highest Rs. ii| ; Lowest Rs. 9J. 


CALCUTTA SAFE DEPOSIT CO., LIMITED. 


Regist er e d On August 25th, 1936. 

The Company was formed for the purpose of providing the Public with 
facilities for the safe deposit of valuables, by creating a Safe Deposit Vault of the 
most up-to-date type, below ground, which will be absolute proof against theft, 
burglary, fire, earthquake, etc. 

Capital —Authoris e d- R s. 10,00,000 in 1,00,000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 7,50,000 in 75,000 shares of Rs. 10 each. 50% 
paid. 

Directon^Rai Bahadur Sir Badridas Goenka, C.I.E., ; S. N. Baneijee, 


Esq., Bar-at-Law ; Kedarnath Khandelwal, Esq., ; A. V. Laver, Esq., ; Amrit- 
lal Ojha, Esq., M.I.M.E., F.R.S.A. (London). 

Agents and Secretaries—Amritlal Ojha & Co., Ltd., ii, Clive Street, 


Calcutta. 

Accounts—Made up to March. Annual mei^ting in June. 

Audito r s M essrs. Batliboi & Purohit. 

Registration—Fee Rs. 2 per deed. 

The Higbeat and Lowest Prices of fihares during 1936 were Rs. 8 and 
Rs. 53/16, on partly paid up. (s.a./ 
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CALCUTTA STEAM NAVIGATION COBIPANY, UMITED. 

Ificofporated at Gdcutta in 1882 . The Company maintains passenger and 
cargo services between various points on the River Hooghly and Rupnarain. The 
Company owns among others 5 double-decked steamers, 15 launches and tugs, 
182 lighters, 18 barges, i motor launch and numerous cargo boats. The 
Company also owns a workshop at Bally (the Ganges Engineering Works) for 
the building and repairing of various types of water vessels. It as well acts as 
shipment and clearing agents. 

Capital—^Authorised, Issued and Subscribed—Rs. 8,40,000 in 8,400 shares of 
Rs. 100 each, fully paid up. 

Managing Agentsp—Hoare, Miller & Company, Limited, 5, Fairlic Place, 
Calcutta. 

Transfer—Common Form. Registration Fee nil. 

Accounts—Half-yearly to June 30 and December 31. Meetings in September 
and March. 

Auditon—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —Highest—^Rs. 217; Lowest—^Rs. 147. 


Balance Sheet as on December 3I9 1936 . 


.iubilities. 

Rs. 

Asaeti. 

Rs. 

Capital 

... S„|o.ooo 

Rlock (Net) 

... 10,62,029 

Res(?rves 

2,Ho.2^3 

Stores 

65.363 

Other Funds 

2.21.977 

Stocks 

17,910 

Debts 

i.«9.595 

Oiit-stTiidin^K 

•.. 16 . 3 . 1 ; 

Profit and Loss A/c. 

62,371 

111 vestments 

Cash 

... 2.61 fii7 

... 50,622 

Total 

... 

Total 

... 15,9,j.iH6 


Dividend % per annum—7 in J931. and ft in lojj, (»! in rr^j.j, 9 in 1035, and 9I 

in 1936. 


CAMPERDOWN PRESSING COMPANY, LIMITED. 

Incorporated in 1882 . The Company owns a factory equipped with five jute 
presses having a total pressing capacity of 1,250 bales per day at Cossipore in the. 
northern suburbs of Calcutta. 

Capital Authorised—Rs. 5,00,000 in 5,000 shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 4,30,000 in 4,300 shares of Rs. 100 each fully 
paid up. 

Managing Agents—Jute Industries, Limited, i-A, Hare Street, Calcutta. 
Dir e ctors A . M. Bett, F. S. Harrison and A. J. Garland. 

Transfen—Common Form. Registration Fee Rs. i per transfer. 

Accounts—Yearly to July 31. Meeting in November. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —^Highest-^s. 150; Lowest—Rs. 140. 
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Balance Sheet as on July 31 , 1936 . 


Liabilities. 


Rs. 

Assets. 


Rs. 

Capital 

Reserves 

... 

••• 4,ju.uoo 
... 20,000 

Block (Net) 
Stfx:k 5 

... 

2,50,982 

6,865 

IJcbts 
I’rufit & 

Loss A/c. 

«. 4.14 
40.02 j 

(Jutslaiidiiigs 

Cash 

... 

6.049 

2.35.471 


Total 

... 4 .W.Jb 7 


Total 

• 4.99.367 



Progress 

Statement. 



Year 

ended 

Baling 

Churires 

etc. 

Receipts 

Revenue Deprecia- 
Profit tion 

Carried 

Forward 

Dividend 
per cent, 
per annum 

July 

Rs. 

Rs. 

Rs. Ks- 

Rs. 


JOM 

... I. 2 J .795 

j, 01.621 

3 y .«54 

8.62J 

J 5 


... T.2«.550 

2 ,2.|,Hoh 

h 5.|57 0 . 5«4 


20 


... ■ i,j8,o,v| 


J7.082 7,801 

8.^74 

J 5 


CENTRAL 

HYDRAULIC PRESS COMPANY, 

LIMITED. 



Incorporated in 1910 . The Company owns a factory equipped with three 
presses on the riverside at Baghbazar, Calcutta. The Company's presses have 
a total capacity of pressing 2,500 bales a day. 

Capital—^Authorised, Issued and Subscribed —^Rs. 5,00,000 in 5,000 shares of 
Rs. 100 each. In April 1929 the sum of Rs. 2,50,000 was taken from General 
Reserve, and capitalised and issued free to existing shareholders in the propor¬ 
tion of one new share for each share held. Thereby the capital of the Company 
was raised to the present figure. 

Managing Agentsi —Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Transfer —CZominoii Form. Registration Fee Rs. i per transfer. 

Accounts —Half-yearly to June 30, and December 31. Meetings in August 
and February. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Rang^ in 1936 —^Highest—^Rs. 150; Lowi‘st—Rs. 134. 

Last Two Balance Slieots. 


Liabilities. 

jo-6-56 

31-12-56 

Assets. 

jo-6-36 

31-H-36 


Rs. 

Rs. 


Rs. 

Ks. 

Capital 

5,00,000 

5,00,000 

Block (Net) 

2,00,000 

2,10,500 

Reserves 

55 >000 

55,000 

Stores & S|ian's ... 

1.462 

1.162 

Debts 

79 -'65 

1,16.888 

Outstandings 

58.544 

1.09.197 

Profit A I.0S8 A/c. 

26,f)64 

19.978 

Investments 

2.85.353 

1.85.353 




Cash 

1 , 15 . 47 " 

85.634 

Total 

6,60,820 

6.91.866 

Total 

6,60.829 

6.91,866 


98 
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Progress Sutcmcnt. 


Half-year 

ended 

Net 

Profit 

Depreeia- 

tion 

Reserve 

Carried 

Forward 

Dividend 
per cent, 
per annum 


Rs. 

Rs. 

Rs. 

Rs. 


June 1932 

... -5.232 

... 

... 

2,256 

... 

December 1932 

14.770 

20 ,a(X) 

... 

2,026 

6 

June 1933 

28,373 

14.883 

... 

5.399 

10 

Decemlx^r 1933 

26.253 

lO.CXX) 

... 

11,652 

8 

June 1934 

T0.939 

... 

... 

7.591 

6 

Dcccmlier 1934 

23,099 

10.000 

... 

10.690 

8 

June 1935 

30.T09 

5.051 

lO.OCX) 

10.799 

8 

December 1935 

11.747 

... 

... 

12.5 |b 

4 

June 1936 

14,118 

3.54T 


11,664 

6 

December 1936 

8.312 

3.942 

... 

9.978 

4 


CHOWRINGHEE PROPERTIES, LIMITED. 

Incofporated in 1915 . The Company owns freehold land and premises 
thereon known as the Grand Hotel and Stephen Chambers in Calcutta. 

Capital Authorised —^Rs. 32,50,000 divided into (») 65,000 Ordinary Shares 
of Rs. 100 each, and (11) 17,000 Preference Shares of Rs. 100 each, and («i) 9,000 
Cumulative "A" Preference Shares of Rs. 100 each. 

Issued and Subscribed —^Rs. 28,00,000 divided into (i) 6,500 Ordinary 
Shares of Rs. 100 each, (it) 17,000 Cumulative Preference Shares of Rs. 100 each, 
and (ill) 4,500 Cumulative “A” Preference Shares of Rs. 100 each, all fully paid 
up. The Preference Shares are entitled to a cumulative 7 per cent, (tax free) 
preferential dividend, and to priority for capital and arrears of dividend. 

Debentures —^Rs. 31,50,000 (i) Rs, 18,00,000 (first lien) in 5^ per cent tax¬ 
able bearer bonds of Rs. 500 each issued at par in 191 (it) Rs. 9,00,000 (second 
lien) in 7 per cent, taxable bearer bonds of Rs. 500 each issued at par in 1920, 
and (ill) Rs. 4,50,000 (second supplemental second lien) in 7 per cent, taxable 
bearer bonds of Rs. 500 each issued at par in 1932. All the debentures are re¬ 
payable at par on the extended date of May i, 1942 with the option of repay¬ 
ment at any time before that date on six months' notice from the company. 
Interest on May i and November i. 

Managing Agents—Arratoon & Co., Stephen House, Calcutta. 

Directors— (i. A. Arratoon, D. A. David, Sir Walter Craddock and G. 
Stephen. 

Transfer—Common Fofm. Registration Fee nil. 

Accounts —Half-yearly to March 31 and September 30. Meetings in Sep¬ 
tember and April. 

Auditors —^Ford, Rhodes, Thornton & Co., Calcutta. 

Price in 1936 —^Rs. 98. 

r 
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Balance Sheet as on September 30 , 1935 . 


Liabilities. 

Capital 

Deljcntures 

Delits 

... 

Ks. 

... 28.00.000 

-• 3T.50.000 

... 16.17.718 

Aiieti. 

Block (Net) 

Uejuid A.ssets 

Profit and Ixiss A/c. 

Rs. 

... 52,26,330 
... 23.23,034 

18,354 


Total 

— 75.67.718 


Total 

... 75.67,718 



Progress 

Statement. 



Half-year 

ended 



Net 

Profit 

Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs. 

March igj2 

... 

... 

52.383 

29.30^) 

67,127 

Scptcnil>er 1^32 

... 


•1.334 

3T.TI4 

17.9(11 

March 1933 



- 7 .o (>5 

31.T42 

4,896 

Septemlier 1933 

... 

... 

- 8 . 9 fM 

37,202 

13.890 

March 7934 

... 

... 

... 9.820 

31.202 

23.710 

September 1934 


... 

2.316 

31,261 

26,026 

March 1935 

... 

... 

... -40.897 

31.264 

-23.871 

S«*ptembrr 1935 

... 


5.517 

32.308 

-18,354 


CX)MMERCIAL PROPERTIES, LIMITED. 

Incocporated in 1919. The Company owns freehold and leasehold properties 
in Calcutta and Rallygunge: the Mandeville Garden in Ballygunge being freehold 
and the Commercial House at 135, Canning Street, being leasehold (until 
November i, 2007). 

Capital—Authorised —^Rs. 1,00,00.000 in 10,00,000 Ordinaiy Shares of Rs. 10 
each. 

Issued and Subscribed—^Rs. 52,00,000 divided into (t) 9,60,000 Ordinary 
Shares of Rs. 10 each, Rs. 5 called up, and (n) 40,000 Ordinary Shares of Rs. 10 
each, fully paid up. 

Blanaging Agent —^V. S. Edwards, 135, Canning Street, Calcutta. 

Dircctofs —T. Yamada, V. S. Edwards, Nagarmal Kedia and Kesoram 
Poddar. 

Transfer—Common Form. Registration Fee Re. i per transfer. 

Accounts— Half-yearly to March 31, and September 30. Meetings in August 
and February. 

Auditors— -Price, Waterhouse, Peat & Co. 

Price Range in 1936—6 annas (Rs. 5 called up). 
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L4iit Two Balance Sheets. 


Liabilities. 

Capital 

Debts 

3 i- 9 - 3 b. 

Rs. 

52.uu.cxx) 

.S.77.323 

Assets. 

3 i- 3 - 3 ^>- 3T-9-36. 

Rs. Rs. 

52,oo,ouo Block (Net) ... 10,53,181 

6,13,01^ Outstandings ... 17 . 1^3 

Cash ... 3 T. 70 f 

Profit & Txmsr 

A/c. ... .14.75.3J6 

31-3-36. 

Rs. 

15.5T.479 

9 . 5 T 4 

48,034 

42.0j.98; 

Total 

55.77.323 

58,13,014 Total ... 55.77.jz3 

58.13.014 



Progress Statement. 



naif Year 
Ended 


Net Profit 

Depreeintion 

Carried 

Forward 



Rs. 

Ks. 

Rs. 

March 1932 


~ 37 .R 42 

5 T .535 

-20.37.481 

Septrmlier 1932 



5 T, 37 » 

-2i,fX).5r7 

March 1933 


-02,043 

51.233 

- 2 T.02,501 

SeptemlxT 1933 


... -T.51,445 

50.403 

- 23,i4,(x>r> 

March 193,^ 


-G8.538 

50.249 

-23.8z.544 

September 193^ 


-93.50-1 

50.141 

— 24,70,048 

March 1935 


-09.434 

49.992 

-z5.45.482 

Seplcmljcr 1935 


... —10,14,990 

15.63.233 

— 41,00.478 

March T93C 


... —28.219 

14.279 

-42.03,987 

September 1930 


-2,71,349 

2 . 78..152 

-44.75.336 


Remarks.^Thfi loss for tlic half-year ended Septemlier incluiJes Ks. 88,333 being 
loss on sale of pro|>erty fluring the ixiriod. The depreciation for the half-year ended Si'p- 
tember 1935 covers the writing down of the Ballyguiigc prnix^rty to its present saleable 
value, and that for September, 1936 that of the "Commercial House**. 

COLD STORAGE COMPANY OF INDIA, LIMITED. 

Incotporated on December 4, 1936. The Company was formed for the 
purpose of erecting, maintaining and operating cold storage depots throughout 
India, of carrying on business as refrigerating engineers and lessors of cold storage 
space and of engaging in cold storage trade. There is an agreement between the 
Government of India and the Company, whereby the Defence Department will 
rent storage space for a period of 15 years. *To'fulfil the contract with the Defence 






Department Cold Storage Depots are to be erected at the following stations: — 
Wana, Manzil, Bannu, Kazmak, Mari Indus, Kohat, Thai, Quetta, Peshawar, 
Nowsherra, Rawalpindi, Sialkot, Ferozepore, Jullundur, Multan and Amballa. 
In addition depots to cater for cximmercial trade requirements will be erected at 
Delhi, Lahore and Amritsar. 

Capital—Authorised— Rs. 1,00.00.000 divided into (i) 5.00.000 Ordinary 
Shares of Rs. io each, and (ii) 50,000 I^cference Shares of Rs. 100 each. Prefer- 
(?nce Shares are entitled to a cumulative preferential dividend of 5J per cent, 
(taxable) per annum and to priority for capital and arrears of dividend but not 
to any further participation. 

Issued and Subscribed— ^Rs. 50.00,000 divided into (i) 1,25.000 Ordinary 
Shares of Rs. 10 each, and («) 12.500 Preference Shares of Rs. too each. 

Managing Agents —(lovan Brothers. Limited, Scindia House. Connaught 
('ircus. New Delhi. 

Their Term— 20 y<iars. 

Their Remuneration — (i) an allowance of Rs. 2,000 per mensem, (ft) a com¬ 
mission of i2\ pt.T cent on net profits and (in) actual office expenses. 

Directors —(Qualification, Shares to the nominal value of Rs. 5.000 either 
Ordinary or Preference)—^R. E. Grant Govan, C.B.E., Sir Homi Mehta, Kt., 
J. P., Sir Walter Craddock, Kt., D.S.O., M.C., Nawab Sir Liaqal Hyat Khan, 
Sir Doosabhoy Bhiwandiwalla, Kt., Khan Bahadur Sir Muhammad Abdur Rahman, 
Kt., The Jlon’ble Rai Bahadur Ram Saran Das, A.F.T. Cambridge and M. L. 
Parischa, C.l.E. 

Voting —One vote per share. Ordinary or Preference. 

Auditors - A. F. Ferguson & Co., New Delhi. 


CONCORD OF INDIA INSURANCE COMPANY, LIMITED. 


Incorporated in 1931. 

Secretaries— Andrew Yule & Co., 8, Clive Row, Calcutta. 

Registered Office — 8 . Clive Row. Calcutta. 

Directors —^J. H. S. Richardson Esq.; Sir Chhaju Ram Chowdhiiry. Kt., 
C.l.E.; Raja Manilal Singh Roy Bahadur, C.l.E. of Chakdighi; Lala Padampet; 
r.^la Shri Ram; F. Maitland Esq.; The Hon'ble Rai Bahadur Ram Saran Das, 
C.l.E. and Maitland. 

Capital—^Authorised —^R.s. 30.00.000 divided into 3.00,000 shares of Rs. 10 
each. 

Issued —^Rs. 12.00.000 in 1.20.000 shares of Rs. 10 each of which Rs. 2-8 is 
paid up. 

Accounta^Annually to 31st December each year. 

Auditors —^Ray & Ray. 

Price Range in 1936—Highest-^R^. 10} pm. ; Lowest—R r. 8} pm. 
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Balance Sheet aa on Decamber 31, 1935. 


Liabilities. 

Rk. 

Aiteti. 

Rs. 

Capital 

... J,IMI,000 

Outstandings 

... 2,93,440 

Reserves 

... 1 .OO.OCM) 

Investments 

... 4.48.44.5 

Other Funds 

... 

Cash 

61,154 

Debts 

... 1,81,952 

Reinsurance A/c. 

... 1,04,267 

Profit and Loss A/c. 

... 2o.8cj4 

Other Items 

7.176 

Total 

... 9.14.482 

Total 

... 9.14.482 


Dividend %— Nil sinre 


DARJEELING ROPEWAY COMPANY, LIMITED. 

Incorporated in 1937. The Company has been formed for the purpose of 
acquiring from Goenka & Company« their entire rights under the Bijan Bari 
Darjeeling Ropeway Order for the construction of a ropeway for the carriage of 
goods and animals between Darjeeling and Bijan Bari (Pul Bazar) in the District 
of Darjeeling. 

Capital Authorised —Rs. 5,00,000 divided into 50,000 shares of Rs. 10 each. 

Issued—^Rs. 2,50,000 divided into 25,000 shanks of Rs. 10 each. 

Managing Agents —Goenka & Co., Kurseong. 

Their Term —20 years. 

Their Remuneration—(f) a commission of 5 per cent on the net profits and 
(if) an allowance of Rs. 300 per month. 

Directors— (Qualification, 100 shares; one ex-officio) —N. C. Goenka, R. N. 
Nicolls, R. R. Kirby, George Morgan, G. Wrangham-Hardy, J. Stodart and 
Khan Bahadur Dinshaw E. Avari. 

Working Agents —The Darjeeling Himalayan Railway Company Limited, 
Kurseong, 

Their Term —20 years. 

Their Remuneration —^Rs. 400 per month for the first two years, thereafter 
a monthly rent for .such accommodation of Rs. 30 per month. If the net pro¬ 
fit is 15 per cent, or above of the issued and paid up ca])ital of the Company then 
the remuneration will be increased to Rs. 600 per month, and if it be 20 per 
cent or above then the remuneration will further be increased to Rs. 750 per 
month. 

Auditors —^Price Waterhouse Peat & Co. 

DELHI FLOUR MILLS COMPANY, LIMITED. 

Incorporated in 1916 . The Company owns two Flour Mills in Delhi with 
a potential capacity of milling about 130 tons of wheat and 52 tons of gram daily. 

Managing Agents—R. G. Govan & Co., 10, Aliporc Road, Delhi. 

Registered Office— 10, Alipore Road, Delhi. 

Capital—^Authorised— ^Rs. 12,00,000 divided into 4,000 7 per cent Cumulative 
Preference Shares of Rs. 100 each and 80,000 Ordinary Shares of Rs. 10 each. 

lawed and Subscribed—^Rs. 6,50,400. Rs. 90,400 in fully paid up 904 
7 per cent Cumulative Preference (tax-free) shares of Rs. 100 each, having pre- 
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fcrential claim to repayment of capital and Ks. 5,60,000 in 56,000 Ordinary 
Shares of Rs. 10 each, fully paid up. The Company increased its capital to the 
present figure in May 1921 by the issue of 14,000 Ordinary Shares of Rs. 10 at a 
premium of Rs. 12-8. 

Directon—(Qualification—holding of shares of the nominal value of 
Rs. 250)—^R. E. Grant Govan, Esqr., O.B.E., (Chairman); Sir Homi Mehta Kt., 
J. P.; C.M. Grant Govan; Lala Raghubir Singh; C. G. Bromfield; and Lala 
Mangat Rai. 

Bomowing Pow e rs The Directors may borrow to any extent. 

Voting—On a show of hands one vote for every member. On a poll one vote 
per share. Proxy permitted. 

Transfer—Common Form. Registration Fee Re. i per each transfer. 

Accounts—Annually to October 31. Meeting in within December to March. 

Auditors—A. F. Ferguson & Co. 

Price Range in 1936 —^Highest Rs. 9J ; Lowest Rs. 5. 


Balance Sheet as on October 31 , 1936 . 


Liabilities. 

Capital 

RrscTvrs 

Other r'linds 

Del its 

Pn)ht and I^iss 

A/c. 

Assets. 

Rs. 

0,50..|i>o Bl<K'k (Net) 

2.15.CK10 Stores 

3'^-574 Slexks 

1,5^.(132 OuLslandiiigs 

57,107 Investments 

Cash 


Rs. 

(j,68,2yS 

22,180 

8ro 

42.085 

75,000 

731 


Total 

1 j ,o«i.i 13 

Total 

ii.oo.i J3 



Progress Statement. 



Year 

Ended 


Net Profit 

Depreciation 

Carried 

Forward 

Oel. 


Rs. 

Ks. 

Rs. 

iyj8 

... 

... ... 22.131 

() 5 ,(HIO 

(>8.i 15 

Hj 2 tj 


... -59.417 

05,1100 

3.370 

lyjo 


13.230 

05, (XU) 

10.273 

lyjl 

... 

-I.h 93 

50,(M)O 

8,580 

I9J2 


“ 5.913 

50.UOU 

2.()()7 

1933 

... 

1.744 

40,000 

4,411 

1934 


25 .f »»4 

(>5,000 

23.7^7 

1935 


... ... 10.942 

40,000 

28.381 

I 93 <» 

... 

28,725 

50.000 

31.795 

Peniarks. —^The profit for 1930* I 93 i and 11)32 includes 
Rs. 1,25,000 and Rs. 55.000 taken from Reserve Funtl. The 
shown after payment of dividend on Preference Shares in arrears 

respectively 
credit balance 
for 1932. 

R.S. 52.825. 
.for i(}35 is 
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DEVON TEA AND PRODUCE COMPANY, LIMITED. 

Incofpofated in December 1936 . The Company has been formed for the 
purpose of acquiring from Mr. K. M. Varughese Mappillai, Kottayam, the tea 
estate known as the Devon Tea Estate situated in the Mysore State and for 
developing it. Total planted acreage 450. Reserve acreage 1,000. 

Capital Authoriaed—^Rs. 5,00,000 divided into (i) 25,000 Ordinaiy Shares 
of Rs. 10 each, and (it) 2,500 7^ per cent, tax free Cumulative Preference Shares 
of Rs. 100 each. 

Issued—^Rs. 2,25,000 divided into (t) 10,000 Ordinary Shares of Rs. 10 each 
and (if) 1,250 per cent, tax free Cumulative Preference Shares of Rs. 100 each. 
The Preference Shares are entitled to a Ciunulative Preference Dividend of 7J per 
cent, and to priority for capital and arrears of dividend but not to any further 
participation. 

Managing Agents—The Associated Planters, Calicut, South Malabar. 

Their Term—20 years. 

Their Remuneration—an allowance of Rs. 250 per month, and (if) a com¬ 
mission of 10 per cent, of the net profits of the Company in any year in which 
tlie dividend on Ordinaiy Shares is not Ic^ss than *j\ per cent. 

Directofs—(Qualification, shares to the face value of Rs. t,ooo) —K. C. 
Mammcn Mappilai, M. C. Pothen. A. C. M. Anthraper, D. C. Kothari, and 
K. M. Cherian. 

Voting—^Eveiy member shall have one vote for every share held by him. 

DRY ICE CORPORATION OF INDIA, LIMITED. 


Incorporated at Bombay on August 21, 1936 . The Company was formed 
with a view to adopt and carry into effect either with or without modi¬ 
fication and to otherwise acquire the benefits of the agreements entered into by 
Sir Homi Mehta and Major (leneral Sir Bernard James, two of the Members of the 
Promoter's Syndicate, respectively with Messrs. C'arbondaU; Machine Corporation 
of New Jersey, IJ.S.A. for the purpose of acquiring one combined CO^ Gas Plant 
and Dry Ice plant for the production of 18 long tons (2240 lbs.) of commercial 
solid carbonic Ice per 24 hours in continuous process and Mr. George H. Scarlett 
of Philadelphia, Pennsylvenia, U.S.A., and secondly lo carry on business as 
Producers, Distributors and Suppliers of Dry Jee in all its forms and its bye- 
product, and thirdly to act as the sole importers in India, Burmah and Ceylon 
including Indian States of Messrs. C>arbondalc Machine Corporation’s plants. 

Registered Offico—125, Esplanade Road, Bombay. 

Bfanaging Agjents—Messrs H. M. Mehta & Co., T25, Esplanade Road, Fort, 
Bombay. 

Their Remuneration—(i) an office allowance of Rs. 1,000 per mensem, (it) 
a commission at the rate of 10 per cent on net yearly profits. 

Directors—(Qualification—^holding of 1,000 shares of a nominal value of 
Rs. 10,000)—Sir Homi Mehta; Dr. Francis Maxwell; Sir Prabha Shanker Pattani; 
Major General Sir W. Bernard James; Sir Phiroze Sethna; Sir Dossabhoy 
Bhiwandiwalla; R. £. Grant Govan and Mani H. M. Mehta. 
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Capital—AutfuMued—Rs. 14.25,000 divided into 1.40.000 Ordinary Shares of 
Rs. 10 each and 5.000 Deferred Shares of Rs. 5 each of which 70.000 Ordinary 
Shares of Rs. 10 each and 5.000 Deferred Shares of Rs. 5 each have been issued. 

The Rights Attaching to Each Class—The Ordinary Shares are entitled to a 
dividend of 10 per cent on the Capital paid up thereon and the remaining Profits 
shall be divided equally among all Ordinary and Deferred Shares. In a winding 
up the ordinary shares w'ill be entitled to repayment of Capital in priority to the 
Deferred Shares. 

Borrowing Po we rs D irectors may borrow without the sanction of the General 
Meeting to the extent not exceeding the amount of Issued Capital. 

Voting—One vote per share whether Ordinary or Deferred Shares. 

Transfer—Common Form. Registration Fee not exceeding Re 1 per each 
transfer. 

Accounts—^Accounts will be made up yearly in December. 

Auditors—Sorab S. Engineering & Co., and R. C. Mehta & Co. 

Price Range in 1936 -Highest Rs. ij pm.; T-owest Rs. 7/16 pm. 

DUNLOP RUBBER CO., (INDIA) LIMITED. 

-Incorporated in 1926 . 

Registered Office—"Dunlop House". 57-B, Free School Street. Calcutta. 

Factory—Shahnganj, (Hooghly District), about 35 miles from Calcutta. 

Managing Director—Joseph Wilson. 

Secretary—A. W. Gillespie, C.A. 

Capital—^Authorised, Issued and Subscribed—^Rs. 2.00.000 divided into (t) 
5,00,OCX) Ordinary Shares of Rs. 10 each, (iV) 30,000 6 per cent, (tax-free) 
Guaranteed Cumulative Preference Shares of Rs. too each, (lu) 40.000 6 per 
cent. Second Cumulative Preference Shades of Rs. 100 each and {iv) 8.00.000 
shares of Rs. to each all fully paid up. 

The Capital of the Company was increased in November, 1936 by the issue of 
Rs. 70,00,000 new shares. 

Directors—(Qualification—Shares in the Company of the nominal value of 
Rs. T.ooo) —The Rt. Hon. Sir Eric Geddes. G.C.B., G.B.E., K.C.B., (chairman); 
Joseph Wilson (Managing Director), The Maharajadhiraja Bahadur Sir Bijay 
Chand Mahtab, G.C.I.E., K.C.S.I.; 1 . O. M. of Burdwaii (Bengal); Rai Sir Onkar 
Mull Jatia Bahadur. Kt., O.B.E.; Rai Sir Badridas Goenka Bahadur, B. A.. 
C.I.E.; Alec Aikman, C.A., C.I.E.. M.L.A.: Charles Archibald Proctor; Joseph 
Liigton Graham, F.F.M. Ferguson (Alternate Director.) 

Voting—Ea<-h Ordinary Share carries the right to i vote at General Meetings. 
The Preference Shares carry no voting rights except in the case of arrears of divi¬ 
dends. reduction of ca])ital or winding up of the Company. 

Registration Feo—Rs. 2 per deed. 

Accounts—Made up yearly to 31st December. 

Auditon—Ford. Rhodes, Thornton & Co. 

Price Range in 1936 —^Pief.—^Highest—^Rs. 135; Lowest—^Rs. 125. 

99 
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Balance Sheet as on December 31 , 1936 . 


Liabilities. 

Capital 
Debts 
Pniiil and 

L0.S.S A/c'. 

Assets. 

Rs. 

... 1.10,46,021 Block (Net) ... 

20,57,042 Prel. Exp. 

10,000 Outstandings 

Cash and Investments 

Rs. 

... 58.16.300 

1.16,096 
52.04.714 

20,60,953 


Total 

1,31.07,0(13 Total 

... 1,31.07.063 



Progress Statement. 


Year 

ended 


Net Profil Depreciation 

Carried 

Forward 

Dee. 


Us. Us. 

Rs. 

i()iS 


1.81.170 2 T, 1 J 2 

23.398 

1929 


T.57.337 7.23S 

735 

193« 


• 3 - 77 -b 05 68.022 

-3.77.bb5 

193T . 


... -3.01,134 I5.L54 

-6.78.799 

193-2 


5 .fM- 7 '*<<» 

- 1,14,019 

jy33 


5.J0.230 

2,26,21 r 

1934 


6.7H.835 

10,000 

19.55 


... 2,88.010 

10,000 

193b 


3 .»»S. 7 «i 5 i.b.I.ior 

io.< 00 


Rt-niar/ts. — Tlur (Icprcci.'itioiis IV»r .'ukI I'i.M niv ii')f Iriiowii. 'Mm- pnifit for 

1Q35 is .shown aftcT trikiiig Ks. j.oo.tKiu iM-itig tlu* t-stimati-cJ nnimint 1 c> lx* rlur to the* 
Cnni|Niiiy for doiiblr IiironK'-tax ri lM*l lor prrci-diiig yc'ars. Tin- rn-dit iMihiiu'r for 1033 was 
refunded to the Dunlop Kiiliher ('o.. Limited and that lor 1033 is .shown after payment to 
the; same coniimny of Rs. 3.13,053 towards n-demption of tiie iDiitingent liahility f;n account 
of dix’idend on Prc'fert-iicr Shan-s. Out of tlie firofit.^- for 1030 Rs. i .o.{,Nj6 was tninsferred 
to Taxation Reserve and Rs. i,i3.o(>K wa.s npprfipriated .'igaiii.st I'actory Pn-l. Kx)M‘nsi.‘.s. TTie 
premium of Ks. 4 jx-r sliare on the Sec«>iid ( umiilatixe iTef. Shun.‘s (is.siied in 1936) 
amounting to Rs. i,(m>.ooo xvas utilise-d in xvriiiiig olT ea]iit.'d issue expeiisr;.s (Rs. 55,337) 
and Factory expenses (R.s. j ,o.| ,(163 ). 


A. FIRPO, LIMITED. 

IncQfporated in 1937 - The Company's as.sets consi.st almost entirely of the 
Fiipo's Restaurant and the Peliti's Restaurant. Mainly carries on business as 
caterers, confectioners, bakers, chocolate manufacturers etc. 

Regiftteted Office—18-2, Chowringhee Road, Calcutta. 

Capital—Authorised, Issued and Subscribed—Rs. 8,00,000 
80,000 shares of Rs. 10 each fully paid up. 


divided into 
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Governing Duectois—A. Firpo. 18-2, Chowringhce Road, Calcutta. 
Difectoi»—A. C. Alasia; A. Firpo (Jr.) and A. Barisone. 
Transfer—No Registration Fee. 

Accounts—^Annually to October 31. Meeting in December. 
Auditors—Ford, Rhodes, Thornton & Co. 

Price Range in 1936 —^Highest—^Rs. 13J; Lowest—^Rs. Qf. 


Balance Sheet as on October 31 , 1936 . 


Liabilities. 

Capital 

Reserves, etc. 

Debts 

Pnilit iiiid Loss A/r. 

Rs. 

8,00,(JOU 

Cj(),200 

1.25.-465 

71.32.^ 

Assets. 

BI(x.k (Ni:t) 
Stocks 

Outstandings 

Investments 


Rs. 

5.96.212 
62.245 
60,390 
J.74.142 

Total 

... H».92,y8y 


Total 

10,92,989 


Progress Statement. 



Year 

ended 

Oct. 

Net Piofil 

lls. 

UcsfTV2 Drpreeintinn 

Hh. Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per 
annum 

1928 

36,820 

48.085 

43^926 


1929 

16.07.1 

... 98.O22 


7i 

ICJJO 

02,702 

02 ,fH)7 

2.702 

7l 

T9JI 

67.298 

]0,{XX> 56,670 


7l 

ig:S2 

O9.149 

9.T.J9 6J.12I 


7i 

1933 

5«.405 

47.469 

«.4«5 

7i 

IQH 

53.3 

27,604 

1.721 

7i 

1935 

5«.365 

29,036 

86 

7i 

I93fi 

71.237 

10,000 42,972 

1.324 

7i 


FRANK ROSS 6C COMPANY, LIMITED. 

Incoiporated in 1919 . The Company is engaged in business as chemists, 
druggists, i^otographic dealers, scientific instruments suppliers and manufacturers 
of aerated waters. 

Capital Authorisedy Issued and Subscribed—^Rs. 3.30,000 in 55,000 Ordinary 
Shares of Rs. 6 each, fully paid up. 
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General Manage and Secfccary—J. S. Jebb, 15-7# Chowringhee Road, 
Calcutta. 

Direetora —Col. F. M. Leslie, Major H. Hobbs. 

Transfer-Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—^Yearly to the end of February. Meeting in July. 

Auditors—George Read & Co., Calcutta. 

Price Range in 1936 —Highest—^Rs. 7J; Lowest Rs. 4J. 


Balance Sheet as on Februaiy 29 , 1936 . 


Liabilities. 

Rs 

Assets. 


Up. 

Capital 

... 3.30.000 

Block (Not) 


21,240 

Rescrv'cs 

16.228 

Stocks 


... 1,84.3^X1 

Debts 

42,102 

Outstandings 



Profit and Tx>ss A/c. 

28.243 

111 vestments 


... 1,06.691 



Cash 

... 

4H.929 

Total 

... 4.16.573 


' Total 

... 416.573 


Progres s Statement. 

Dividend 


Year 

cnjfed 



Net Profit 

Depreciation 

Carried 

Forward 

per cent 
per 







annum 

Feb. 



Rs. 

Hs. 

Rs. 


1928 


... 

t 3,375 

3 . 05 » 

.177 

2i 

1929 



... 18,319 

8.6t8 

2,196 

3 

1930 



... —69,821 

1.970 

-67.625 

... 

1931 



-770 

1.934 

-770 

... 

1932 



27,979 

1,740 

6.58.1 

61 

1933 



... 14.452 

1.56S 

4.536 

5 

^934 



13,003 


T.039 

5 

1935 



19.655 

T.346 

894 

6 

1936 



27.348 

1.247 

3.493 

7 * 


Pemarks .—^The debit lialance on Feb. 28, icjjo was written off under Capital Rc^uctioa 
Scheme. 


FRASER ft COMPANY, LIMITED. 

Incofporated in 1917 . The Company maintains a cargo transport service on 
the River Hooghly and in the Docks, and for that purpose owns 3 steam bunches, 
54 baiges and 10 dinghees. 
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Capital Authoriacd—^Rs. 5.00,000 in 50,000 shares of Rs. 10 each. 

Issued and Subscribed—Rs. 3,78,050 in 37,805 shares of Rs. 10 each, fully 
paid up. 

Managing Agents^Kilbum & Co., 4, Fairlie Place, Calcutta. 

Directors—A. L. B. Tucker, D. H. Wilmcr, and C. R. Summer. 

I'ransfer—Common Form. Registration Fee nil. 

Accounts—Yearly to April 30. Meeting in September. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest—^Rs. 9I; Lowest—^Rs. 8. 


Last Two Balance Sheets. 


Liabilities. 

Reserves 

Debts 

Pnifjt & Loss A/c. 

30-4-36. 

Rs. 

3 . 7 «.o 5 o 

30,000 

21,909 

20,163 

30 -- 4 - 35 - 

Rs. 

3 . 78 . 05 " 

18.863 

5.868 

Assets. 

niock (Net) 
Liquid Assc'^ts 

30-4-36. 

Rs. 

... 3.41,668 

... 7 . 27,454 

30-4-35. 

Rs. 

3.32.776 

1,21,039 

Total 

4.70,722 

4 . 53 . 8^5 


Total 

... 4,70,722 

4.53.815 



Progress Statement. 



Year 

ended 

April 


Net Profit 

Rs. 

Reserve 

Rs. 

Depre¬ 

ciation 

Rs. 

Carried 

Forward 

Rs. 

Dividend 
per cent 
per 

annum 

1928 


61. 3^7 

73 .CXX> 

23.839 

6,ou6 

12* 

1929 


80,801 

30.ocx> 

3.763 

9.5.51 

12* 

1930 


52.048 

10,000 

3.763 

J3.795 

10 

1931 


74,220 

... 

4.301 

9.712 

5 

1932 


7.608 

... 

4,871 

7.269 

2 * 

1933 


76,634 

... 

4.873 

5.001 

5 

1934 


3.992 

... 

12,139 

1,904 

1* 

^935 


8.690 

... 

12,072 

1.143 

2 * 

1936 


79,021 

... 

11.940 

7,261 

5 


Ketaarks .—^The profit for 1932 includes Rs. to, 000 taken from Reserve Fund. 

GANGES ROPE COMPANY, UMITBD. 

Incorporated on April 22, 1903 . The Company carries on business as manu¬ 
facturers of rope and twine for various purposes, from Hemp, Manila, Aloe, Agave 
and other fibrous materials. 

Registend Oflke—Fairlie Place, Calcutta. 

Blanaging Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 
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Their Remuneration— (i) an allowance of Rs. 1,500 per mensem and (fV) a 
commission of 5 per cent on the net proceeds. 

Capital—^Authorised, Issued and Subscribed—^Rs. 7,00,000 divided into 7,000 
shares of Rs. 100 each fully paid up. 

Directors—(Qualiiication—^holding of 50 Ordinary Shares)—Balfour Smith, 
J. K. Johnston, Sir George R. Campbell and £. L. Watts. 

Borrowing Pow e rs T he Directors may borrow to the extent of Rs. 2,50,000 
without the sanction of the General Meeting, and with the sanction of the 
Gi.'nera? Meeting may borrow up to Rs. 5,00,000. 

Voting—One vote for every Ordinary Share. Proxy permitted . 

Transfer—Common Form. Registration Fei; Re. i for each transfer. 

Accounts—Half-yearly in March and September. Meetings in May and 
November. 

Auditofs—^Lovelock & Lewes. 

Price Range in 1936 —^Highest-- Rs. 314; Lowest—Rs. 235. 

Balance Sheet as on September 30 , 1936 . 


Liabilities. 


Assets. 





Rs. 



Rs. 

Capital 


... 7.00,000 

Block (Net) 


... 4.77.804 

Reserves 


... 7.04.945 

Stores 


31.O40 

Debts 


64.241 

Stocks 


... 4.30.256 

Profit tc. I..OSS A/c. 


72.7H5 

Out. standi Ilf'S 


... 1.74,826 




Investments 


... 3.62,016 




Cash 


... 65.129 


Total 

... J 5 . 4 J.<) 7 i 


Total 

... 15,41,971 



Progress Statement. 



Ilalf-yenr 

ended 


Net Profit 

Depreciation 

Cnrried 

Forward 

Dividend 
per cent 



Rs. 

Rs. 

Rs. 

per 

annum 

September 1931 


2T.732 

16.414 

25.843 

20 

March 1932 


55.435 

ifM *4 

11.278 

20 

September 1932 


— -3.3.54 

16,414 

7.923 

... 

March 1933 

... 

... 50,910 

11 ,uoo 

23.833 

10 

Septemlier 1933 

... 

35.949 

12,000 

24.7H2 

TO 

March 193,1 

... 

22,235 

10,000 

12,017 

10 

September 1934 


47.855 

10,000 

7.372 

15 

March 1935 


35 .. 3 T 6 

TO,OCX) 

7.688 

TO 

September 1935 

... 

56,480 

... 

ti.668 

15 

March 1936 


63.891 

... 

19.559 

16 

September 1936 

... 

53,226 

... 

16.785 

t6 


Remarks ,—^Tlie profits for the half-years emlcd March 1935 and Septemlier 1935 respec¬ 
tively include Rs. 10,000 and Rs. 7,455 teken from Reserve Fund. 
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GENERAL ASSURANCE SOCIETY, LIMITED. 

Incofporated in 1907 . The Company was formed to carry on all kinds of 
insurance business. 

Regittefed Office —^Ajmer. 

General Manager —^P. D. Bhargova, F.S.S. (London). 

Capital—^Authoriaed — Rs. 5,00,000 divided into 20,000 shares of Rs. 25 each. 

Issued and Subscribed-— Rs. 4,65,325 in 18,613 sliares of Rs. 25 each. 

Paid up— Rs. 1,33,481-4 in 130 shares of Rs. 25 each fully paid up. 4,708 
shares of Rs. 25 each, Rs. 9-6 per share called and 13,7775 shares of Rs. 25 each, 
Rs. 6-4 called. 

Calls Paid in advance —Rs. 2,437-12. 

Directors—(Qualification—^holding of 100 Shares)—^Rai Bahadur M. Mithan 
Lall. B.A., LL.B., (Chairman); Raja Ranchhor Sen; Rai Bahadur Dr. Naiid Lai; 
Badai Saran, Esq., F.G.S., A.M.I.M.M.; Pi. Dayashankar, H.A., LL.B.; Seth 
Nauratan Mai and Som Dutta, Esq., B.Sc., LL.B. 

Borrowing Powers— The Board of Directors may borrow to any extent. 

Voting —On a show of hands every member one vote. On a poll one vote 
per eveiy share. Proxy allowed. 

Transfer —Common Form. Registration Fee Rs. 2 per each transfer. 

Accounts— Annually to December. 

Auditors —Batliboi and Purohit. 

Balance Sheet as on December 31, 1935. 


Liabilities. 

Rs. 

Assets. 


Ks. 

Capitiil 


Invest niciits 


... 61,86,266 

Life and Other huiid.s 

... 

I'roiMTty 


2.5i>,8i6 

Dclits 


Outslaiiiliiigs 


... 2.81.868 



Ciish 


2,60.372 

Total 

... 09.8S..<.!2 


Total 

... 69,88,322 


HOOGHLY FLOUR MILLS COMPANY, LIMITED. 

Incorporated in 1911. The Company w^as started with a view to carry on the 
basintss of milling and preparing rice, flour and all other branches of a miller's 
bufdness. The Company’s Mill is situated at Ramkrishtopur, opposite to Calcutta. 
It has a potential capacity of milling 18 sacks of 280 lbs. each of flour per hour. 
Registered Office^4. Bankshall Street, Calcutta. 

Managing Agents —Messrs. Shaw Wallace & Co., 4, Bankshall Street, 
Calcutta. 

Their Remuneration —(f) a commission of 10 per cent on the net half-yearly 
profits and (11) an allowance of Rs. 750 per mensem. 

Directors —(Qualification—holding of 500 shares in the Company)—?. 
Crawford; M. Solomon; R. A. Towler and Sir N. N. Sircar, Kt. 

Capital—^Authorised— Rs. 7,00,000 divided into 70,000 riiares of Rs. 10 each, 
and Subscribed— Rs. 6,00,000 in 60,000 shares of Rs. 10 each fully 

paid up. 
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The Issued Capital of the Company was raised from Rs. 4,00,000 to the 
present amount by capitalizing Rs. 2,00,000 from the Reserve of the Company 
and the latter amount was divided into 20,000 Ordinary Shares of Rs. 10 each. 
The distribution of these shares was free among the existing sliarcholders, the 
proportion being one such share for every two old shares. 

Bonowing Powers —The Managing Agents may borrow to any extent. 

Voting— On a show of hands every member one vote. On a poll one vote 
per share. Proxy allowed. 

Transfer —Common Form. No Registration Fee. 

Accounts— Half-yearly to March and September. Meetings in March and 
September. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Range in 1936— Highest Rs. 12 ; Lowest Rs. 10. 


Last Two Balance Sheets. 


Liabilities. 

Capital 

Reserves 

Debts 

Profit & Loss A/c. 

30-6-36 

Rs. 

6,00,000 

2,50,000 

1.32.419 

10,143 

3T-12-35 

Rs. 

6,00,000 

2,60,000 

1,40,802 

16,848 

Assets. 

Bloi:k (Net) 

Stores 

Stocks 

Outstandings 
Investments . ... 
Cash 

30-6-36 

Rs. 

2,49.000 

27.83.5 

1.08.689 

2,2J.3 Ck> 

3.11.438 

72,240 

3I-T2-35 

Rs. 

2,55.000 

28,361 

72.058 

2,74,027 

3.ti.4.^8 

76,766 

Total 

9.92. 

10,17,650 

Total 

9.92,562 

10,17,650 

Half-year 

ended 


Progress Statement. 

Profit 

Rs. Rs. 

Deprecia¬ 

tion 

Rs. 

Carried 

Forward 

Rs, 

Dividend 
per cent 
per 

annum 

December 1CJ31 

... 

62,458 

20,OCX) 

11,278 

5.240 

15 

June 1932 


27,790 


T 1 .268 

3.«1» 

10 

December 1932 


23,155 


12.423 

3.684 

7l 

June 1933 

... 

6.873 


2.718 

3.057 

2l 

December 1933 

... 

-565 

... 

9.91C 

2.492 

... 

June iej34 


... 20,590 

... 

10,167 

8.082 

5 

December 1934 

... 

12,477 

... 

5 965 

5.559 

5 

June 1935 

... 

... —14,616 

... 

7.b92 

-9.056 

... 

December 1935 

... 

25,904 

... 

7.55« 

1,848 

5 

June 1936 

... 

... 8,29,1 

... 

8,604 

2.643 

2* 


Remark *.—^The profits for the half-years ended Derembcr 1933, Pecemlier 1935 and 
June 1936 respectively include Rs. 10,000, Rs. 20,022 aiid Rs. 10,000 taken from Reserv'o 
Fund. 
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HUBIAYUN PROPERTIES, LIBUTED. 

Incofporated in 1928* The company owns two freehold sites in Humayiin 
Place, off Chowringhee, Calcutta. On one of the sites stands the Empire Theatre 
which the company itself manages, and on the other the company has the intention 
of erecting a new theatre. 

Capital Authorised—Rs. 50,00,000 divided into (i) 2,00,000 Ordinary Shares 
of Rs. 10 each, and (11) 3,00,000 (Cumulative Preference Shares of Rs. 10 each. 

Issued and Subscribed—Rs. 19,50,700 divided into (i) 45,070 Ordinary Shares 
of Rs. 10 each, and («) 1,50.000 Cumulative Preference Shares of Rs. 10 each, 
fully paid up. Preference Shares are entitled to a cumulative tax-free preferential 
dividend of 6 per cent, per annum, and to priority for capital and arrears of 
dividend. 

Debentures—^Rs. io,oo,(X)o in bearer bonds of Rs. t,ooo each, issued at par 
in 1935 and redeemable at par on July 1, 1945. Interest 6 per cent, (taxable) on 
January i and July i. 

Blanager—A. E. Warren, i Humayun Place, Calcutta. 

Directors—de Bois Shrosbree, F. C. Brasher, F. Graham Roberts , H. 
Carey Morgan and J. Mackertich John. 

Transfer—Common Foim. Regtstration Feci Rs. 2 per transfer. 

Accounts—^Yearly to March 31. Meeting in November. 

Auditora—Lovelock & Lewes. 

Price Range in 1936 —Ord. Highest Rs. 22 ; Lowest Rs. 15^. Pref. Highest 
Rs, loj ; Lowest Rs. 9J. 


Balance Sheet as on March 31 , 1935 . 


Liabilities. 

Rs, 

Assets. 



Rs. 

Capital 

iu.20.700 

Block 

(Net) ... 


11,82,779 

Reserves 

3.173 

Stcicks 



2.936 

Debts 

99.635 

Outstandings 


40.903 

Profit & I-oss A/c. 

i. 52 .. 5»>5 

Investments 


2.492 



C 3 ash 



46.903 

Totfil 

12,70,013 



... 

12,76,013 


Progress Statement. 




Year 


Net 

Depreeiu' 

Carried 

Div. 

ended 


Profit 

tion 

Forward 

p.e. 





p. a. 

March 


Us. 

Us. 

Us. 


1931 

... 

753 

61,864 

753 

... 

1932 


8.536 

61,472 

9,289 

... 

1933 

... 

8.402 


17.691 

... 

1934 

... 

98,394 

38,648 

48,480 

... 

1935 

... 

1,04,025 

38.957 

62.365 

20 


Remarks.—Tht profit for 1931 was shown after bringing forward the credit balance of 
Rs. 69,316 from 1930. The credit balance for 1933 is inclusive of Rs. 30,000 being Reserve 
for costs of new debenture issue. 

100 







794 


HINDUSTHAN CO-OPERATIVE INSURANCE SOaETV, LIMITED. 

Incoipotated in 1907. The Company undertakes all kinds of life insurance 
business. 

Registered Office —"Hindusthan Buildings/' 6A, Surendra Nath Banerjcc 
Roadp Calcutta. 

General Manager— Mr. N. R. Sarker (on leave). 

Secretary —^Mr. N. Datta. 

Direaora —Kumar K. C. Mullick, Chairman ; Sj. Akhil Chandra Datta ; Dr. 
Bidhan Chandra Roy ; Sj. B. K. Roy Chowdhuiy ; Dr. Sisir Kumar Mitra ; 
Sj. Banwari Lai Roy ; Sj. Madhab Gobinda Roy ; Dr. Narendra Nath Law. 

Capital—Authofiaed —Rs. 1|00|00,000. 

Subscribed—16,150 shares of Rs. 100 each. 

Paid up— Rs. 4,38,600. 

Borrowing Power —^I'here is provision in the Articles for creation of mortgage, 
issue of debentures or debenture stock charging a\\ or any part of the assists of the 
Society including its uncalled share capital. Such borrowing x)Ower is rested in 
the directorate. 

Voting —One vole for every share up to ten and one additional vote for 
evciy ten shares in excess of the first ten. 

Tranafer of Share —^Left to the discretion of the Directorate. 

Accounts— Closed aiuiually on 30th April. 


Auditors—^Messrs. 

Ray & Ray, 

Chartered Accountants and 

Registen^d 

Accountants. 




Price Range in 1936 —^Highest Rs. 

100 ; Lowest Rs. 33. 



Balance Sheet as 

on April 30 , 1936 . 


Liabilities. 

Ks. 

Assets. 

Rs. 

Capital 

... 

Property 

.•i5.4n.4b7 

Ins. Fund 

... 2,o8,(^,2I.| 

l^KillS, f'lf'. 

9.1.05,112 

Reserves 

20.000 

Oiitsbindiug'' ... 

18,82.426 

Sinking I'uiid ... 

J,22..|l.l 

lnvr.stmf*iit.s 

42,27,186 

Debts 


C'fi.sli 

8.48.50.1 

Profit & Loss A/c. 


Other Items 

:i.b 9 ,i 6 j 

Total 

... 2,21,72.917 

Total 

2,21 ,72.917 


INDIA PAPER PULP COMPANY, LIMITED. 

Founded in 1918. The company was converted into a limited liability com¬ 
pany in June 1933. Owns a paper mill equipped with two paper making machines 
at Halisahar near Naihati on the E. B. Railway. The company's mill has a 
capacity of manufacturing 500 tons of finished paper per month. 

Capital Authorised— Rs. 40,00,000. 
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Ifliued and Subicribed — Rs, 30,00,000 in 30,000 shares of Rs. 100 each, fully 
paid up. 

Managing Agents— Andrew Yule & Company, Limited, 8 Clive Row, Calcutta. 
Difectora— J. H. S. Richardson ; C. C. Biswas ; Champa Lala Jatia. 
Tfanafer— Common Form. Registration Fee Rs. 2 per transfer. 

Accounts —^Half-yearly to March 31, and September 30. Meetings in June 
and December. 

Auditors— Price, Waterhouse, Peat & Company. 

Price Range in 1936 —^Highest Rs. 186 ; Lowest Rs. 149. 


Balance Sheet as on September 30, 1936. 


Liabilities. 

Its. 

AssetR. 


Rs. 


JO.CHl.UOCI 

»k)ck (Net) 


27 . 45.«39 

Keserves 


Stocks 

... 

10,88,084 

l-ielits 

K.0H.IO6 

Outslaiiding.s 


2 ..'» 9 .f »38 

Prc»ht & I.0SS A/c. 

I.I 2 , 4 flL 

Tnvestinciiis 


22,886 



Cash 


2.64,920 

Totiil 

43.80,567 


Total 

43.80.567 


Progress Statement. 


Half-year 

Net 

Reserve 

Depre¬ 

Carried 

Dividend 

ended 

Profit 


ciation 

Forward 

per cent 


Ks. 

Rs. 

Rs. 

Ks. per annum 

Septemlter 1933 

243.37.') 

1 .(Kt.CMK) 

7,27,611 

1 . 43 .. 17.5 

... 

March 1934 

72.150 

] .lO.CKM) 

1,27.429 

1.T5..525 

... 

Seplembor T934 

97.450 

1 .(MI.CKKl 

7,28,275 

52.975 

4 

March 1935 

46,680 

1 ,CK),UOO 

1,26,936 

39.^55 

4 

September 1935 

... T,j2,8of» 

6 o,fXX) 

1.46.35^ 

. 52 . 4 <»i 

4 

March 7936 

1.64,626 

75.000 

1.47.2.54 

52.087 

6 


Remarks. —Tlif? profit for tlie half-year ciidcc] Si*ptoinl)er is shown after inrliiiliiig 

Its. 1,6^^.347 Imiught forward from last, iiccount. 


INDIA COLD STORAGE, LIMITED. 

Incocpocated in January 1937. The Company has been formed with the 
object of establishing cold storage warehouses in South India and chiefly at 
Madras, Bangalore, Secundarabad, Emakulam, and Trivandrum and also for 
helping the transportation of perishable goods from one place to another in 
refrigerating lines. 

Capital—Authorised —Rs. 5,00,000 divided into 50,000 Ordinary Shares of 
Rs. 10 each. 

Issued— Rs. 2,00,000 divided into 20,oqo Ordinary Shares of Rs. 10 each. 
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Kbaagiiig Acento—Patel & Co.. 52-54, Rattan Bazar, P. T., Madias. 

Thdr Tenn—20 years. 

Their Remuneradon—(t) A commission of 10 per cent, on net profit and 
(it) an allowance of Rs. 300 per month which will be increased to Rs. 500 per 
month in the year in which the Company declares a dividend of 10 per cent, 
or more. 

Directors—(Qualification, 100 shares)—A. Shanmugasundara Mudaliar, 
jeevabhoy A. Bhagat, jethabhai Chhotabhai Patel, R. Aiyadurai, T. Bhagchand 
Galada and Maganbhai Shankarbhai Patel. 

Auditors—Sastri & Shah. 


INDIAN CABLE COMPANY, LIMITED. 

Incorporated in August 14, 1922. The Company manufactures electric wire, 
cables, aluminium and copper weld conductors, Lead-pipes, plumber's metal, etc. 

Registered Waterloo Street, Calcutta. 

Managing Agents—^British Insulated Cables Ltd., 2, Waterloo Street, 
Calcutta. 

Their Remuneration—(i) A commission of 5 per cent, on the yearly profits 
and (it) an allowance of Rs. 2.000 per mensem. 

Directors—(Qualification—holding of 200 Ordinary Shares)—G. B. Page, 
B. A. Billimoria; D. H. Wilmer and T. S. Gladstone. 

Capital—^Authorised—^Rs. 30.00,000 divided into 15,00,000 Ordinary Shares 
of Rs. 10 each and 15,00,000 6 per cent, (taxable) Cumulative Participating Pre¬ 
ference Shares of Rs. 10 each fully paid. (Less 14,770 Ordinary shares forfeited 
and Add Amount paid up on 14,770 Forfeited Shares). Total Rs. 27,24,100. 
The Preference Shares have priority for capital (12s. 6d. in English Currency per 
share). If in any one year there is surplus profit left after paying the dividend 
to the Preference Shareholders a non-cumulative dividend up to 6 per cent, shall 
be distributed to the Ordinary Shareholders, and the remaining sum (if there be 
any) should be divided equally among the Preferencr and Ordinary Shareholders 
without making any distinction. 

The Authorised Capital was enhanced in the 3 ear 1922 to the present amount 
from Rs. 25,00,000 by creating new 50,000 shares of Rs. 10 each. The Issued and 
Subscribed Capital was further increased in 1926 to Rs. 27,00,000 from 
Rs. 22,50,00 by issuing 45,000 Preference Shares of Rs. to each fully paid up, and 
again in 1927 it was further enhanced to the presemt amount by the fresh issue of 
8,775 more Preference Shares of Rs. 10 each fully paid up. 

Voting—On a ^ow of hands every member one vote. On a poll one vote 
for every share. Proxy allowed. 

Tramfer—Common Form. Registration Fee Rs. 2 for each transfer. 

Accounts—Annually to March 31. Meeting in December. 

Auditom—^Lovelock & Lewes. 

Price Range in 1936—Ord. Highest Rs. 12} ; Lowest Rs. 5J. Pref. Par. 



797 


Lait Two Bfllaace Shccf, 


LUbllltlei. 

Capital 

Reserve 

Debts 

Pnifit & Loss A/c. 

31-3-36 

Rs. 

27,24,100 

4.883 

5.03.409 

3.33.547 

31-3-35 

Rs. 

27,24,100 

1.973 

3.65.578 

Assets. 

Plock 

Stores & Spares ... 
Stocks 

Outstandings 

(.'ash 

Pmiit & Loss A/c. 

31-3-36 31-3-35 

Rs. Rs. 

8,84,523 9,21.907 

46,915 57.817 

14.75.939 12.10.696 

7.78.056 7.37.1.30 

3,80.506 1.22,672 

. 41.429 

Total 

... 

35.65.939 

30.91.651 

Total 

35.65.939 30,91.651 




Progress 

Statement. 



Year 

ended 

March 




Net 

Profit 

Rs. 

Depreciation Carried 

Forward 

Rs. Rs. 

1926 

... 


... 

22,6uU 

33.542 

-7,07.025 

1927 


• 


48.950 

2,618 

- 58,076 

7928 


• 

... 

- 64.833 

1.07.393 

— r.22,898 

1929 

... 



- 7.51.J2I 

1,10,215 

28,023 

1930 


• 

... 

3»237 

2,16,517 

31.260 

1931 




— 76,227 

7,65,462 

15.033 

1932 

... 



- 98, K)2 

1,14.452 

-83,069 

1933 


' 


-17,679 

1,13.852 

-1,00,749 

1934 

... 


... 

58,387 

1.14.751 

-42,362 

1935 

... 


... 

833 

3.27.637 

--(1,4*8 

1936 



... 

3.74.975 

1,18,576 

96.445 


Remarks .—^There is a contingent liability in respect of arrears of Cumulative Preference 
Dividend to March 31, 1935 amounting to Ps. 8.18,720. Out of the profit for 1036 arrears 
of dividend on Preference Shares to March 37. 1928, amounting to Rs. 2,37,102 were paid. 


INDIAN INSURANCE LIMITED. 

Inoofponitcd at Dehra Dun on July 25, 1934. The Company transacts insur¬ 
ance business of aU kinds. 

Head Office—^Rajpur Road, Dehra Dun, U. P. 

Managing DitecCor—Mr. Langam Lall Agarwala. 

Tetitt—For 30 years. 

Remunefation—(») Rs. 300 per mensem rising to Rs. 500 ; (it) A commission 
of 3 per cent, on the gross receipts of second and subsequent years' premium and 
(tfii) 2 per cent, on all renewal premiums earned by the Company. The Manag¬ 
ing Director shall be an ex-officio Director. 

Diiertoia Capt. Raja Duiga Naxain Singh ; Lala Nemi Dass ; Col. W. 
Brown ; Mr. Mukandi Lai ; Mohan Lai ’ Shah ; Jang Bahadur Singh Bist; Rai 
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Bahadur Chandra Sher Shing ; Shrimati Padam Kumari ; The Hon'ble Shaikh 
Mushir Hossain Kidwai of Gadia ; Rai Bahadur Seth Chiranji Lai Bagla ; Sm. 
Kamala Devi ; Dewan Joti Prasad ; Pt. Khem Raj Bahuguna ; Lala Chiranji 
Lai ; L. Balbir Singh ; Pandit Hari Krishna ; Prince Narendra Shumsher Jang 
Bahadur Rana ; Pi. Radha Ballabh Khanduri ; Dr. Gopal Pershad ; Beni Prasad 
Khaiidelwal ; Capt. Rao Bahadur Rao Balbir Singh; Lala Ajit Pershad Jain and 
Mr. S. L. Aganval. 

Capital—Authorised—^Rs. 10,00,000 divided into 20,000 shares of Rs. 50 each. 

Issued and Subscribed—^Rs. 1,36,333 in (f) 1.264 shares of Rs. 50 each fully 
paid up, less calls in arrears Rs. 24,868, and (it) 10,736 shares of Rs. 50 each on 
which Rs. 12-8 is called up, less calls in arrear Rs 36,199. 

Borrowing Powers—The Managing Director may borrow to any extent. 

Voting—^Every member one vote. Proxy allowed. A member holding a 
policy of not less than Rs. i .000 is entitled to one vote for the purpose of electing 
a Director. 

Transfer—Common Form. Registration Fee Rs. 2. 

Accounts—^Yearly to D<?cember 31. Meeting in January. 

Auditors—^R. S. (lupta & Co., Registered Accountants. 

Price Range in 1936 —Highest Rs. t 6 ; Lowest Rs. 14^. 

Balance Sheet as on December 31 , 1935 . 


laabilities. AsHets. 



Ks. 


Rs. 

Capital 


Investments 

79 .J 42 

Life Fund 


rn*Jiin. Kxpensf's. etc. 


JMitH 


Funiilure, etr. ... 


Amounts in Sunjm'iisi* 

j ,8ti7 

(.liitstaiidiiiKs 

G.yii) 



Cash 

... 21.OJ0 

Tott'il 

i.jy.8o4 

Total 

i,:iy,Ko4 


INDIAN NATIONAL AIRWAYS, LIMITED. 

Incorporated in 1933 . The Company was established to carry on and main¬ 
tain in India, Burma, the Straits Settlements and in other places, an aerial trans- 
[)ort service. The Government of India has given an undertaking to this com¬ 
pany to the effect that no other company than this will be given the air mail 
contract or a subsidiary for the operation of air services to the North or East 
of the main Empire route within India (excluding Burma). The Company has 
suspended indefinitely since 1935 the services between Calcutta—^Dacca and 
Calcutta—^Rangoon. In view of the contraction of the Companies activities in 
Bengal and Burma the ('ompany has closed down the flying school at Rangoon in 
January, 1936. The company holds 25% of shares in Indian Trans-Continental 
Airways Ltd. 

By a 10 years' agreement with the Government of India the Company operates 
a bi-weekly service between Karachi and Lahore as a link with the Empire 
Service at Karachi. 

RegiflCered Office—10, AUpore Road, Delhi. 

Managing Agmts—Messrs. Gbvan Brothers, Ltd., 10 Alipore Road. Delhi. 

Tenure—^For 20 3^rs. 
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Their Remuneiatioti—^An office allowance of Rs. 750 per mensem and (li) a 
commission of 10% on the yearly profits. 

Di«cto»--(Qualification—holding of 500 shares)—(i) R. E. Grant Govan ; 
(2) Sir Phiroze Scthna Kt., O.B.E. ; (3) Sir Homi Mehta, Kt., J.P. ; (4) R. C. 
Kemp ; (5) Sir Dossabhoy Bhiwandiwalla ; (6) B. K. Basu, C.l.E. ; (7) S. (i. 
Edgar ; (8) Lala Shri Ram ; (9) F. A. I. Muntz. 

Capital—Authoriacd R s. 30,00,000 divided into 2,37,500 Ordinary Shares of 
Rs. 10 each, 50,000 6% Preferred Ordinary Shares of Rs. 10 each and 7,25,000 
Deferred Shares of Re. i each. 

Issued—^Rs. 16,25,000 comprising Rs. 10,00 ,(xk) in i,oo,o(X) Ordinaiy Shares 
of Rs. 10 each, Rs. 5,00,000 in 50,000 Preferred Ordinary Shares of Rs. to each 
and Rs. 1,25.000 in 1,25.000 Deferred Shares of Re. i each, fully paid up. 

Subscribed—^Rs. 11,60,679 50,000 6% Preferred Ordinary Shares of Rs. 10 
each fully paid up, 61,065 Ordinary Shares of Rs. to each fully paid up and 
50,029 Deferred Shares of Re. t each fully paid up. 

The Preferred Ordinary Shares are entitled to a fixed 6% preferential 
dividend per annum and after provision has been made for such divi¬ 
dend the Ordinary Shan? will rank for a Dividend of 5‘X, of the remaining profits 
available for dividend in each year. 

In a winding up thtr Pnderred Ordinary Share's will be t;ntilled to repayment 
of capital in priority to the Ordinary Shares and the Ordinary' Shares will rank 
in priority to the Deferred Shares. Of any surplus assets remaining after paying 
off the whole of the paid up capital the Preferred Ordinary sliares will participate 
rateable with the Ordinary Shares in j)roporlion to tin? amounts paid up on 
such shares, whether Preferred Ordinary or Ordinary, in 3/5ths and the Deferred 
Shares will be entitled to 2/5ths. 

The Government have granted certain financial assistance to the company 
with effect from April 1, 1936. 

Voting—One vote for every Preferred Ordinary or Ordinary share?. The 
holder of a Defd. share is entitled to vote onlj' upon questions relating to the 
distribution of profits otherwise holding of three shares of this kind is necessary 
for a vote, fractions being disregarded. 

Transfer—Regi.stration Fee Re. 1 per transfer. 

Accounts—^Annually to June 30. Meeting in December. 

Auditors—Messrs. A. F. Ferguson & Co. 

Price Range in 1936 -^rd. Highest Rs. 10 : Lowest Rs. 4^. Pref. Highest 
Rs. 7} ; Lowest Rs. 6. 


Balance Sheet as on June 30 , 1936 


Liabilities. 

Rs. 

Assets. 


Rs. 

Capital 

... 11.60,679 

Block (Net) 

... 

9,18,836 

Reserves 

1,26,661 

Outstandings 


... i,Oii .(}89 

Debts 

66,306 

Investments 


T,75.ouu 

Profit & Tx)S8 A/c. 

4.«35 

Casli * 


... 

Total 

... 13.57.M1 


Total 

.. 13.57.M1 



8oo 


ProgffeM Statement. 


Year 

ended 

June 

Net 

Profit 

Carried 

forward 

Depreciation 

etc. 

Rs. 

Rs. 

Ka. 


4 . 0 J 5 

4.035 

1,26,094 


INDIAN RUBBER MANUFACTURERS, LIMITED. 

Incotporated at Calcutta on January 4 , 1934 . The Company was incorpo¬ 
rated with a view to carry on in India and elsewhere the business of India rubber 
manufacturers and manufacturers of Gutta Percha and other substitutes. It pro¬ 
duces and supplies the mechanical rubber specialities of Messrs. George Spencer 
Moulton & Co., Ltd., London, in accordance with their patents and specialities. 
It also carries on business as manufacturers and suppliers of Indian rubber pro¬ 
ducts of all descriptions for mechanical purposes and particularly as manufacturers 
of India rubber springs and mechanical fittings for Railway use. 

The Company's Factory is located at Lillooah, 4I miles from Calcutta, and 
it spreads over 5 bighas of land taken out on lease. 

Registered Office.—8, Esplanade East, Calcutta. 

Managing Agents—George Spencer Moulton & Co. (India), Ltd., 8, 
Esplanade East, Calcutta. 

Directors—(Qualification—holding of 500 shares)—Sir Walter M. Craddock, 
D.S.O., M.C., A. Roy Craven, M.I. Loco. E., M.T.E.(I)., Rai Promotha Nath 
Mullick Bahadur, D. H. Wilmer, Sir Badridas Goenka and F. C. Robinson. 

Capital—^Authorised—^Rs. 10,00,000 divided into 1,00,000 Ordinary Shares 
of Rs. TO each. 

Issued and Subscribed—^Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid up. 

Borrowing Powers—The Directors may borrow to any extent. 

Voting—On a show of hands one vote for every member. On a poll one 
vote for every .share. Proxies permitted. 

Transfer—Common Form—Registration Fee Rs. 2 on each transfer. 

Accounts—^Annually to March 31. Meeting; in June. 

Auditors—Ford, Rhodes & Thornton & Co. 

Price Range in 1936 —^Highest Rs. 18 ; Lowest Rs. i6j. 

Balance Sheet as on March 31 , 1936 . 


Liabilities. 


Rs. 

Assets. 


Ra. 

Capital 

... 

3.00,000 

Block (Net) 

... 

2.27.442 




Stores 

... 

53.554 

Reserves 


9.000 

Stocks 

... 

11.163 




Prelizninary Exp. 

... 

5.000 

Debts 

... 

9.561 

Outstandings 


20,835 




Development A/c. 

... 

zi,6oo 

Profit A Loss A/c. 


27.942 

Cash 

... 

16.909 

Total 

... 

3 < 4 fi ?503 

Total 


3.46.303 
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Progress Statement. 


Year 

ended 

(■rosK 

Profit 

Net 

Profit 

Depreei- 

flti«>n 

Curried 

Forward 

JU'serve 

Divideiiil 
p. c 
p.a. 

March - 

Hs. 

Ks. 

Kn. 

Us. 

Ks. 


jyjd ... 


27.94^ 
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INDIAN TURPENTINE ft ROSIN COMPANY, LIMITED. 

The Company was formed in 1924 lo acquire and takir over the (ioveriiment 
■J'lirpeiitinc and Roshi Factory at Clutterbuck/jaiij, in the Hareilly district of 
11. P., for the manufactun? of tiirjieiitiiu* and rosin Irniii the crude resin gum of 
the pine trees of the Kumaun forests. 

Capita]—Authorised—Ks. t 2 ,oo,ooo divided into (t) (mi.ckk) Ordinary 
fiovernmeni Shares "A*’ of Rs. 10 each hut ass(^ssed at Rs. 5 each for pur]X)se of 
dividend, and (w) (io.ooo Ordinary Shanrs “B" (»f Rs. jo each. 

Issued and Subscribed—^Rs. 9 ,(K),ooo divided into ( 1 ) bo.ooo (Government 
“A" Shares of Rs. 10 each, fully paid u]), and (iV) Oo.ocx) Ordinary “B" Shares of 
Rs. 10 each, on which Rs. 5 has b(H'n calk'd ii]). 

Add—C'alls in advanci? Rs. 2,900. 

Managing Agents—-J. P. Slirivastava iV Son.'^, Civil Lines, ('awnpore. 

Directors—Hon’ble Sir Jwala P. Srivastava. J. L. Sallie, I.C.S., K. (). 
Sliebbeare, I.F.S.: D. Sinha, Miikadilal; A. L. lidwards. 

Transfer—^Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to March 31. Meeting in August. 

Auditors—Price, Waterhouse, Peat & Co. 

Price Range in 1936 —“B” share Highest Ks. (> 7 T() ; Lowest Rs. 3J-. 


Balance Sheet as on March 31, 1936. 


Idabilitivs. 


K.s. 

Assets. 


K.s. 

('ii|iitMl 


... <|.02,S(|0 

niiK-k (Net) 


2,Si),K57 

Kcscrvc.s 


... 

Sl*in*s 


32.1.<6 

J h ills 


J,55.01.1 

StiK'ks 


3..»7.7'J«» 

I’nii'it iV l^iss A/c. 

Total 

55..|»»H <.)iit.sl;unliiins 

liive.slniciils 
t'usli 

... M-'i/./fH 

Progress Statement. 

'lot.'d 

• .'5.37..457 

2.72.202 
2X.J2O 

I|.0/./0.| 

Year 


Net 

,, Depic- 

KeMTv.- 

(!iirried 

i)ividrnd 

ended 


Profit 

Forward 

per eeiil 

Mar. 


Ks. 

Its. Its. 

Ks. 

per annum 



7*j..S«.| 

20,iNMi 

2.70.1 

JO 




J5.1M)U 

J-4»J 

10 

njjo 


... ()0,(NKI 


3.4**.J 

10 




33.74O 

3.1«2 

HI 



... fKl.OUO 

32.*J4 

3.482 

HI 

OM.t 


... fiu.INNI 

... 32.206 

3.482 

in 



... (mi.cnmi 

31.21.1 

3.482 

HI 

I9J.5 

'lOI 


59.4«><» 

2s77«V 3*».3I1 

lO.| 

]o 
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INDIAN WOOD PRODUCTS COMPANY, LIMITED. 

Incotpmted in 1919. Tlie company owns a factory at Izatuagar in the 
Hardily District of U. P., for the manufacture of cutch and katha by a ])atenl 
process. 

Capital Authorised—^Ks. 15,00,000 in 1,50,000 Ordinary Shares of Ks. 10 r acli. 

Issued and Subscribec^—Rs. 12,00,000 in 1,20,000 Ordinary Share of Ks. iu 
each, fully paid up. 

Managing Agents—(lillandcrs, Arbuthiiot & Company, Clive Buildiii*^s, 8 
C'live Street, Calcutta. 

Directors—!!). L. Watts, S. C. Lyttelton, T. S. (Hadstoiie, A. H. Mir/a. 

Transfer—Common Form. Registration Fee nil. 

Accounts—^Yearly to September 30. Meeting in March. 

Auditors—^l^rice, Walerhoust^, Peat & Company. 

Price Range in 1936—^Highest Rs. 28 ; Lowc.'st Rs. 22^. 


Last Two Balance Sheets, 


LialMlitiv.s. 




Ks. 

Ks. 

Capital ' ... 

12,CIO,(Kin 

1 2.00,000 

I<i‘.s<TVCS rlr. 

2.82.0^8 

2.82,oj8 

I'lclfts 

7 «.. 5 . 1.5 

81.70-5 

Piofit iV Lo,s.s A/r. 


2 3 hj. 23 <j 

'I'olal 

1 7,80. |f>C| 



Assets. 



fii-o-yi 



Ks. 

Jts. 

MIoi-k rNcI) 

J. 3 -i» 77 i 


Slorfs 


.12.050 

SlcH’ks 



f liitstaudiIlf'S 

i.Si.oyi 

3 -ir«» 7 ^» 

Tiivestmeiils 

8,i.|,i)oO 

J J ,J.|,i88 

Cash 

21,850 

^.108 

Total 

.. r/.So.’liy 



Progress Statement. 


endeil 

Sep. ]{s. 

i‘M-1 

1MJ5 


Ks.' Ks. 

3 .‘U.» 7 . 7,53 

2./|7,«»5o 88,20" 

-«^ 5 .A 5 .S 3 .'M.»M ».5 


Kev. Depri- 

Profit ciatiun 

Ks. Ks. 

|.i*i .^17 . 5 -W 

,.jig lii jiiiie. 


C'lirrii'd Dividend 
Tim ward perreiil. 
Ks. p. 11. 

J,(M),28,'} 20 


INDUSTRIAL CREDIT SYNDICATE, LIMITED. 

- Incorporated at Calcutta in March, 1937. The Company has been formed 
for the pur]K)S(! of financing small and cottage industries of Bengal, including 
undertakings of an agricultural nature starlid by person, or ])ers(>ns, firms, and 
companies and particularly by yoimgtneii trained under various training schemes 
of the Government. 'Die Company will also undertake the charge f>f marketing 
organisation of the assisted concerns if and when requested to do so. 

The Company has an agreement with the Government of Bengal in accordance 
with which the Secretary of State, ior India will pay to the Cx)mpany from time 
to time (f) one-half of any losset^ijlfr.capital attributable to the first laikhs of 



rupees lent by the Company, (ii) one halt of any losses of capital attributable to 
any amount lent by the Company after and in addition to the Coinjiany's first 
loans, (m) in respect of each of the first five financial yeai's of the C-omjKiny the 
amount properly expended by llie Company in administration expenses in each 
of till! said years or a contribution of twenty thousand rupees t()wards thost* 
expenses in each of the years whichever be tlu* Ica^s. 

Capital—^Authorised—Rs. 50,00.000 divided into 5 ,()(),(K)o Ordinary Shares 
of Ks. 10 each. 

Issued—^Ks. 25,00,000 divided into 2,50,000 Ordinary Shares of Ks. to each. 

Managing Agents—^Rois & (>i., 135, ('anninf; Stn;et, ('alciitta. 

Their Term.—10 years. 

Thcar Remuneration—cominission of jo per cent on the nett ])ro(its. 

Directors—(Qualification, 100 shares; one e.\-nfficw) -N. R. Sarkar, D. 1 *. 
Kli.'iitan. H. C. ('hatterjee and S. N. Mitter. 

Voting—On a show of liHnds every member one vole; on a ])oll one vole 
prT share. 

Transfer—t>)mmori Form. 

Auditors—M. Mnkherjee & Co., Calcutta. 


INDUSTRIAL INVESTBIENT TRUST, LIMITED. 

Incorporated at Bombay, on August 10, 1933. The Company w’as formc*d 
to invest the moneys snb.S(Tihed by the .sharcfholders in the .shares of carefully 
selected Companic^s. 

Capital—^Authorised—^Rs. 2,50, (X), 000 in 2.50,000 shares of Rs. too each. 

Issued and Subscribed—^Rs. 5 o,oo,ckk) in roo,(M)() shares of Rs. 100 each, 
on which Rs. 50 has been called up. 'Fhe Company is empowered by its Articles 
of Associiition to have first lien on shares, in case of indebtedness of the shan - 
liolder either by himself or jointly with others and to refuse registration of sueh 
transfer. The Company's lit?n on a share shall extend to all dix'idends payabU* 
thereon. 

Secretaries—^Premchand Roychand & S»>iis. 61, Apollo Street, Fort, Bombay. 
‘ the. nominal value of Rs. 10,000 in one's 

ltd, Kt.. (Chairman) ; Sir Prabhasankar I). 
l^lttanl, K.L,.i.h. : I lie Rt. Hon'ble Nawab Sir Akbar Hydari, Kt., P.C., LL.D.: 
Sir Cusrow Wadia, Kt., C.l.E. ; Sir Josc*pli Kay, Kt. ; Sir Stanley Reed, Kt., 
K.B.E., LL.D. : Nawab Sir Liaqat Hyat Khan, Kt., O.B.K. ; Sir Puroshottarn- 
das Thakurdas, Kt. C.I.E., M.B.E. ; Mr. D. D. Storrar and Mr. Maneklal 
Premchand. 

Borrowing Powers—Directors may borrow up to the amount of nominal 
capital. 

Voting--On a show of hands every member present one vote ; on a poll one 
vote (in person or by proxy) for each share held. 

Transfer—Common Form. Shares are registerable in joint names with the 
omission of the phrase "Either or Survivor". Registration Fee -/2/- annas per 
share. Re. 1 per New Certificate. 

. Accounts—Yearly to December 31. Me^inS in March. 



Auditon—A F. Ferguson & Co. 

Price Range in 1936— Highest Ks. 58 } ; Lowest Ks. 31 . 


Last Two Balance Sheets^ 


I.ialiililies. 



AsKetK. 







3 T- 12-35 

.II-12-.V' 


Rs. 

Rs. 


Rs. 

Rs. 

('apit.'il 



IWovk 

. 7 J,f>(KI 


Krsf;r\-fs 


J. iH. JOI 




I*'xchang(' Atljiist* 



Oiitstaiiiliiigs .. 

i.5«.‘>7« 


lllOllt 

2..i75 

1.1 III 




J*iin'li:ise.s for ruliiri* 


Iiivcslmi'iils .. 


5^'.33./;if' 

... 

11 .u'/ri 

»)*l. 1 7.i 




Ih-hts 

.K{..Sci| 

2.7''<..M5 

Ca.sli 

1 .IM)..iSS 


iV I.»iss A/r. 


-M-I./SS 




rdl.'il 

55.-:|./i» 1 

5‘i.i i.7<»7 

Tciliil 

. 55..! |.7^*1 

. 5 '!. 11,;«»; 


Progress Statement. 


Vrii r 

N**l 


K.\’pe rises 

Carried 

Div. 

endril 

Priifil* 

licsorvo 

wrilleri iifl 

Korvvnril 

per ' 

Dec*. 

Ks. 

Ks. 

Ks. 

Ks. 

p. n. 

'»MI 

1 . 71 . 1 ‘M 

7o,n%Mi 


77.‘i57 


JU.i .5 

3..J7..5r».< 

1 , Ifj.IMM) 

18.037 

58.|fM 

'1 

1 <IJ0 


1 .(I,).(M)(| 

iiS.ooo 

i-l./SS 

■1 

*Iin’lii.sivc 

(if aiiidiiiit sIkiwii iiiiclor 

head '‘Kx|K*ns<*s 

written od.” 




IVAN JONES, LIMITED. 

Incorporated in 1918. The Company is engaged in business ns (it'nenil 
Merchants, British and foreign Manufacturers' Representatives and suj>i)liers *)f 
articles specially required by the Railways, Jute and Cotton Mills. T(*a (iardens 
and Engineering concerns. 

Registered Office—8, Dalhousie Square, East, ('nlcutta. 

Managing Director—Mr. |. B. Harper. 

_Directo rs— S. J. Nawe ; J- H. Barke. .. 

Capital Authorised—Rs. 4,8a»opo. Issued ®nd Subscribedr-Rs. 2,40,000 in 
1,20,000 Ordinary Shares of Rs. 2 each fully paid up. 

Transfer—Registration Fee charged 8 annas per each transfiT. 

Accounts—Annually to March 31. Meeting in August. 

Auditors—^A. F. Ferguson & Co. 

Price Range in 1936—Highest Rs. 5 1/16 ; Lowest Rs. ij. 


Balance Sheet as on September 30, 1936. 


Liabilities. 

Ks. 

Assets. 

Ks. 

Capital 

... 2,.40,000 

Itlock (Net) 

21.513 

Resi^rves 

... T, 20,000 

Sioeks 

2.03,5«Xj 

Debts 

22.536 

Oil tstaiif lings 

.53.807 

Prniil & T.os.s A/c. 

... 33^1^7 

Cash 

t. 36 .(j<j 7 




8o5 


r 


Progress Statement. 


Year 

Net 

'S'- 

CiirritnJ 

Dividend 

ended 

Profit 

Ffirwaril 

per cent 

.Sept. 

Rs. 

Us. Ks. 

Us. 

|ier annum 

I.J 2 S 


3.10-* 

21 

20 



... .lO.ijJl) 

11J.210 

12^ 

11,^11 

3 |AV» 

3 . 3 ‘M 

•i. 73 -‘< 

.5 

103 r 

... - ii.fiJO 


25 ,O.Sl 


1113J 

30.015 

J.1.70 

7.«»'3 

jS 

1033 ■ ■ 

51 , 01.1 

- 1.133 

• 3 .. 1-13 

is^t 

1031 


... , Jl Ml 

iO,o7iS 


1035 


J.ll.jli 

2 1,5/0 


l•j3l| ... ... |.■\'>3 

KALIMPONG ROPEWAY COMPANY, 

iiS. |0> 

LIMITED. 

t,\ 


Incorporated in 1929 . Thi* (Ic)in|xiny opiratrs a rojK'way service for tlif 
carriai^i; of {;*oods bitwcen Kaliiri])onK and Kiang—two stations on the 'I'cesta 
Valley branch of the Darjeeling Himalayan Railway Extension Co., Ltd. 

Registered Office—8, Cliv<* Street, Calcutta. 

Managing Agents—Gillanders Arbuthnot & Co., 8, Clive Street, Calcutta. 

Their Remuneration—(i) a commission at th<* rate of 5 per cent on the yearly 
profits of the Company after d(‘ducting interest on debentures or other loans bn! 
before making any provision for Income-Tax, Super-Tax or other like iin])ositioir, 
(it) an office allow'ance of Rs. 500 per mensem payable? monthly. 

Directors -(Qualification--holding of 50 shares)—S. (^ L5^telton (Chairman), 
Hircn Mookerji; A. N. Odling; Raja S. F. Dorji and T. S. Gladstone. 

Capital—^Authorised—^Rs. 2o,(X),ooo divided into 20,00,000 shares of Rs. 10 
each. 

Issued and Subscribed—Rs. 4,50,000 in Rs. .t3^ooo shares of Rs. 10 each fully 
I laid up. 

Borrowing Powers—Subjert to the provision:- of Section 87(i of the Indian 
(Companies Act, 1956, the Managing Agents ma)' from time to time at their di.scre- 
tion raise or borrow and may themselves lend and streure the paymtm! of any sum 
or sums of money for the purposes of the Company. 

Voting—On a show of hands every member present in ])erson shall li:i\e one 
vote and upon a poll every member present in piTson or by proxy shall have one 
vote for every share held by him. 

Transfer—Regi.stration Fee nil. 

Accounts—Annually to March 31. Meeting in August. 

Auditors—^Price, Waterhou.se. Peat & Co. 

Price Rangp in, 1936 —Highi*st Rs. T2j ; iJowcst Rs. 8J. 



Balance Sheet as on March 31 , 1936 . 


Liabilities. 


Assets. 



Rs. 


Rs. 

('spit'd 

... .|,5(1,(I(HI 

.Mlix'k (Net) 

... .|.2J,^ll 

Drills 

... 

Podimiiwiry Kxp. 

20,0011 

iV Loss 


SIfiifs 




Oiilsti'iiidiiigs 

25. Wm 



('a.sh 

.<7.ohS 

Tiil.il 

... .*). 10. ■.{(> 

Tiital 

... 


Progress Statement. 


Vriir 

Net 

Depre- (!ari'i(‘ii 

Dividend 

(‘lilted 

Pridil 

(‘ialiiiii Forward 

per eenl 

iMiir. 

Hs. 

Ks. Its. 

per iiiiiiiiin 



/.:<.S 5 - 



7s ^ 

Iti.dSS - 


J'MI 

ii.Sij 

m.oSS ijlii 


I'M.*) 

o,j7(i 



jii.iii 


lo.iiS.S 

0 

Hftuurhs. — The deliil 

Ii:i1aiu-e for iii 

s iiu'liisixe nl iniiiiis Ks. 1.1,701 

iiroiixht ioi'w.'idl 


I n ill I liisl 


MACFARLANE 8 C COMPANY, LIMITED. 

Incorporated in 1919 . Tin* Company mamilnrtiires paints and also ads a^ 
Indian Agt'iits of srviTal \vt*ll-kno\vn British and Anirrican Paint and Varnisli 
Man II fact liners. 

Registered Office t8, Tangra Road, Entally, Calraitta. 

Managing Director—Macfarlaiur, Ksc]r. 

Directors —(Qualification -holding of shares to the aggnrgate nominal valiir 
of Rs. 2.000) A. T. Cooper, H. Harland and II. J. Bell. 

Capital Authorised —Rs. 7 ,(X),ooo in fi) 1.26.K00 Ordinary Shares of Rs. 3 
each and («) 66,000 Deferred Shanks of Re. i each. 

Issued and fully paid up — (i) t)5,9()8 Ordinary Sliares of Rs. 5 each, and 
(if) ()6,ooo Deferred Shares of Re. 1 each, 'fotal Rs. 3,05,840. 

The Ordinary Shares carry {a) the right to recei\e out of tlu; profits avail¬ 
able for dividend in each year, a fixed prifenntial dividend for such year at the 
rate of 7 per cent, per annum on the capital for the time iK'ing paid up thereon, 
(6) the right to participate in one-half of the surplus jmifils available for dividend 
of such year remaining after payment of .such diA'idencl as aforesaid, and (c) the 
right in a winding-up to rei>ayment of capital in priority to the Deferred Shares 
and to participate in one-half of such sur]>lus assets as shall remain after paying 
off the whole of the paid up capital of the Com|3any. 

The Deferrtxl Shares carry (a) the right in any year, after a dividend of 7 per 
cent, on the capital paid up on the Ordinary Shanks shall have been paid or pro- 




xicicfl for, lo oiic-lialf of tlm surplus profits avaiJablc for dividciiil of any siu li 
year, (b) the right in a winding-up, after jjaymeiit off of the whole of tlie capital 
[)aid up on the said Ordinary Shares to the payment off of capital and the right 
to one-half of the surplus assets remaining after paying off the whole of the paid 
lip capital of the Company and (r) the right to attend at all meetings of the membiTs 
of the Company and to vole thereat upon any question relating to the distribution 
of the Company’s profits but not upon any other questions; such shares conferring 
one vote only in respect of five shares held, fractions being disregarded. 

The Original Capital of the Company was Ks. 4,(m),ooo which was reduced 
ill 1927 lo Rs. 2,00,000 by writing down the nominal value of each share from 
Ks. 10 to Rs. 5. Tn 1929 the capita] was increased to Rs. 2,;{9,84o by the creation 
tiiid issue of 4,008 shares of Rs. 5 each to Mes.srs. Hull Bros. Ltd. of Bombay in 
lieu of the ])iircha.se price of tlunr business which it aapiired. In November 193(1 
the capital was raised to the present figure by the creation and issue of ()().8oo 
Ordinary Shares of Ks. 5 each and i)(),(KH) Deferred Shares of Re. 1 each. 

Borrowing Powers 'the. Directors may borre.w to the extent of Ks. 2.00.000 
without the sanction of the (ieneral Meeting. 

Voting—On a show of hands every member one vote. On a poll one vole 
per share. Proxy allowed. 

Transfer—Commcjii h'onn. Ri^gislration Kim* nil. 

Accounts—Atiiiualiy tn Deci'inber 31. Meeting in Marirh. 

Auditors—^Ihice, Waterhouse, Peal & Co. 

Price Range* in 1936 —Highest Rs. 8 : Lowest Rs. 4 


Balance Sheet as on December 31, 1936. 


J .isibilitifS. 



Assets. 





Ks. 



Rs. 


... 


Hliuk 

(Ni't) ... 


Reserves 


i.iy.jj.*) 

Other C apital ICx|K-iises 

11 ,^07 




S1i»rks 


-'. 0 ( 1,07 1 


Likss A/c. 


Oil t slain 

(.50 .«25 




('u.sTi 1) 

c lijvesliiieiit.s 

22,221 


liil.il 



Total 

O.I^.J 13 
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Statement. 



Y'ear 

I'lireliiise 



Bepre ('arrieil 

Dividonil 

i*n(lrtl 

Kxp. etc. 

Sale 

Sliiek 

eialiuii l''urwaril 

per eeiil 

lice. 

Ks. 

Ks. 

Ks. 

Ks. Rs. 

per aiiniJiti 

ly.vi 

... 


1 ,S 1.5.pS 

0.5iS.| 

JO 

J*M5 

O.fis.jio 


2,03,0511 

o.Si)o iS,2y2 

10 

lOjO 

... 


2,(ifi.y7.| 

IJ.3.II i7,ijo^ 

10 


MADAN THEATRES, LIMITED. 

Incorporated in 1919. 'J'he Company owns numerous theatres and (ineiiias 
in diilerent parts of India, Burma and Ceylon. Also produces films. 

Capital—^Authorised—Ks. 5o.(K).ooo in io.oo.O(M) shares of Rs. 5 each. 

Issued and Subscribed -Rs. 35,00,000 in 7,00,000 shares of Rs. 5 each, fully 
paid up. 
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Rmiarks—'I he aiilluirist-rl capital of the c.oin])jiiy was n-cliicccl to Ks. 5 (),(K),uo(i 
(I rom Rs. 1,00.00,0(X)) in 1925 by writing down ihc nominal value ol each share 
from Rs. 10 to 5. 

Managing Agents —J. F. Madan & Co.. 5. Dhiirramlola Street, Calcutta. 
Directors —Hiirjor J. Madun. Rattan J. Madan; and J. R. Dotiwalla. 
Transfer— Common I^'orrn. Registration Fee one anna i>er share .subjcict to a 
lua.xiiniim of Rs. 2 fier document. 

Accounts— Yearly to Ocrembcir 31. 

Auditors— Lovelock & Lcwc;s. 

Price Range in 1936— Highest Rs. jj ; J-(»west Rs. j/ib. 

Balance Sheet as on Decomber 31, 1934. 


I.iabilities. 


Jts. 

AsHets. 

Ks. 




HIiH'k (Net) 

1 Kill 

JH-lil.s 



SliMks 

S.ih.oIh 





il.Sh.SSi 




C'asTi 





I’rolil iV l.ns.s A,t. 



.hital 


Tiilal 






Progress 

Statement. 



Vcai r 
eiKled 



Ncl 

Frcfil 

tioii 

(■iin'icrl 

Foi’wunl 

JliviilfiiiJ 
ptM' cnil 

Bee. 



Ks. 

Ks. 

Ks. 

per 

Sllllllllll 

1 




2 . 87 .« 2 I 

j.Oii.5.1/ 

5 





Z..|«..1.S2 

()7,oSv 


Kl.fCi 



1 


ji>. 111 

5 




— iH. 20.1150 


- IiS,cii,8.|5 





- 


211,Oil,85.1 





- 3 ’ 7^*7 


-■ 25,()fJ,fNil 





7^.200 





MADRAS SAFE DEPOSIT COMPANY, LIMITED. 

Incorporated at Madras in 1936 —The Company has bet?n formed for the pur¬ 
pose of h'a.sing a Safe Depo.sit Vault from the Orienlal (iovtTiiment Seciirit}' Life 
Assurance Co., Ltd., at Armenian Stnuit, Madras and equipping the same with 
lockers, safes, integers, etc. 

Managing Agents —Kothari & Sons, 42, Broadway, Madras. 

Remuneration— (1) an allowance of Rs. 230 per month subject to increase of 
Rs. 125 ]XT iiionth per each one lakh of further subscribcxl Capital and (it) 10 per 
cent of net profits. 

Capital —A1 it 1 1 orist'd—Rs. 3 ,(h) ,000. 

Issued —Rs. 2.no,(X)n in 2.000 shari;s of Rs. 100 each. 

Paid up —Rs. 40,000 in 2,000 Ordinary Shares of Rs. too each of which Rs. 20 
is paid up. 
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Directors—(Qualification, 25 shares)Dewan Bahadur Sir M. Ram Chandra, 
Rao; C. Abdul Hakim Sahcb; K. V. Al. Fm. AJagappa Chettiar, Rao Bahadur K. 
Balarama Iyer; C. M. Kothari and D. C. Kothari. 

Voting—One Vote per share. Proxy allowed. 

Transfer—Common Form. Registration Fee 4 annas per share subject to a 
maximum of Rc. i per transfer. 

Accounts—Yearly to December 31. 

Auditors—Sastri & Shah, Madras. 


MADRAS TELEPHONE COMPANY, LIMITED. 

Incorporated at Madras in 1923 . The Company was formed to carry on all 
works formerly carried on by the Oriental Telephone and Electric Co., Ltd., 
].ondon. The ('onipany holds a license for w'orking and maintaining a telephone 
service in the city of Madras, on the basis of a royalty of 5 per cent, to the Govern¬ 
ment of its gross rentals on all telephone services within Municipal limits and 6 per 
cent, on other telephone services. The license expires in 1963, but the Govern¬ 
ment have the option of purchasing the concern on March 31, 1943 or any tenth 
year thereafter. The Company is entitled by its license to pay to the Ordinary 
Shareholders a dividend npto 12J per rent, (of which only 8 per cent, may 
be cumulative). If the profit available for dividend in any year exceeds 12J per 
cent., the surplus will be di.spo.s('d of as follows (i) one thin! of the surplus 
to be credited to the fcilephone subscribers on the Company's books as 
on the date of the declaration of such dividend pro rata to the amounts 
of their respective subsciiptions for the past yc.a’*. («) one-third to be paid to the 
Government of India and (iii) one-third to be used for di.stributing further dividend 
to the shareholders. 

Capital—Authorised—^Rs. 50,00,000. 

Issued and Subscribed--Rs. 23.00,000 in shares of Rs. lo each, fully paid up. 

Secietary—A. Rowland Knox, Post Box No. 139, Telephone House, 
Madras. 

London Agents- Oriental Telephone & Elc*ctrir Co., Ltd., Aldermans Walk, 
Bishopsgate, London, E.C. 2. 

Directors—(Qualification, 750 shari'.s)-W. O. Wright; Govindoss and 
Chaturbhiijdoss. 

Accounts—Early to December 31. 

Auditors—^Fraser & Ross. 


Balance Sheet as on December 31 , 1936 . 


JabilitiM. 

Rs. 

Assets. 

Rs. 

Oipitril 

... 23,00.000 

131 (K’k (Net) 

... 3.1.5.5.36* 

Resen'as 

i2,7o,8y.j 

Stores 

93.422 

Debts 

28„|52 

OubsUindings ... 

36.301 

Profit'& Loss ... 

2,7^.29-! 

Cash & Investments 

3.86.555 

Total 

... 38.73.640 

Total 

... .38.73.640 


102 



PfogreM Statement. 


Year 

ended 

Working 
Exp etc. 

Receipts 

Net 

Profit 

Reserve* 

Deprecia¬ 

tion 

Carried 

Forward 

Dividem: 

per 

Dec. 

11 a. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

per 

anniiiii 

1934 

... 2,53.852 

5,66,122 

2.32,162 

25.0(M} 

J . 19,166 

32,^93 

9 

1935 

... 2,49,288 

5/M.Sb4 

2.31.5-12 

25,000 

1.30,603 

32.241 

9 

1936 

... 2,45,822 

5-7'i.2.lfi 

2,12.053 

40,fK)0 

J.jy.223 

27.29-1 

9 


*r'roin Subscriptions and Itciitals. 

jlncluding one per cent Bonus. 

METTUR CHEMICAL 8C INDUSTRIAL CORPORATION, LIMITED. 

Incorporated in February, 1937 . Tlie Ccimpany has been formed for the 
purpose of manufacturing basic chemicals such as caustic soda and soda ash. 
The Managing Agents of the Company have secured from the GoviTiiment of 
Madras concessions for the generation and sup])]y of electricity, as also facilities for 
securing the requisite salt from suitable site on the Hast Coast. 

Capital—^Audiorised—^Rs. 50,00,000 divided into (i) 3,00.000 Ordina-y 
Shares of Rs. to each, (it) 17,500 6 cent. Cumulative PreftTcnce Shares of 
Rs.. TOO each and (iii) 2,50.000 Defeired Shan*s of Re. 1 each. 

Issued—^Rs. 10,00,0000 divided into (1) 60.000 Ordinary Shares of Rs. 10 
each, (it) 3,500 6 ])er cent. Cumulative Preference Shares of Rs. loo each and 
(»«) 50,000 Deferred Shares of Re. t each. Deferred Shares are entitled to receive 
a dividend of 7J i)er cent, after the Ordinary Shares havt! been pro\'ided with a 
similar dividend, and the balance remaining, if any, will be divided into two equal 
parts, one part being available for distribution among tll(^ liolchTs of tiic Ordinary 
Shares and the other part for distribution among the* holders of the Di*ferred Shares 
in proportion to their respective holdings of such shares. 

Managing Agents^Dayaram & Sons, 4, Lyons Range, Calcutta. 

Registered Office—“Chandra Villas*', Mowbray's Road, R(\\'npethah, 
Madras. 

Their Term—20 years. 

Their Remuneration—(1) A commission of ten per cent on the profits, and 
(ii) I per cent on all sates. 

Directors--(Qualification, shares of the face value of Rs. 5.000)—Sir Vepa 
Ramesam, Kt., Khan Bahadur Adam Hajee Mohnm(?d Sail Hon’ble Seth Narayan- 
das Girdhardas, Nirmal Kumar Jain, Dayaram Poildar and Gopi Krishna Das. 

Voting—On a show of hands every member one vote; on a poll one vote per 
share. All classes of shares entitled to vote. 

Auditors—Batliboi & Purohit. 

MAHABIR INSURANCE COMPANY, LIMITED. 

Incorporated at Calcutta on 18 th January, 1935 . The; f'ompany was formed 
to transact all types of Insurance Business. At i>resent, the Company^fs doing Life 
Insurance Business only. 
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Registefed Office—Mahabir Buildings, 5, Royal Exchange Place, Calcutta. 

Agencies in all important towns. 

Managing Agents—Messrs. Karam Chand Thapar & Bros., Ltd., 5 Royal 
Exchange Plac**, Calcutta. 

Directors—(Qualification—holding shares of the Company of the nominal 
value of Rs. t,ooo in his own name. Tfierc .sluill be one Policyholders' Director 
from among the policyholders who hold one or more policies assuring an aggregate 
sum of Rs. 5,000 at least.) 

Sir Chhaju Ram Chaudhary. Kt., C.l.E. ; Rai Bahadur Rameswar 
Nalhani of Messrs. Buldeodas Kamc^swar ; Selli Ram Coomar Bangur of Messrs. 
MngiK^eram Bangur & Co. ; Amritlal Ojha. Esqr., M.I.M.E., F.R.S.A. ; Lala 
Radha Krishna Jaidka, (Policyholders') ; Mr. Nirmal Chunder Chunder, M.L.A., 
Solicitor; Seth Kishenlal Poddar, Merchant and Mill-owner; Seth Jamnadas 
Khemka ; Lala Karam Chand Thapar. (Ex-Officio), 

Capital—^Authorised—Rs. 10,00,000 divided into 1,00,000 shares of Rs. 10 
each. 

Issued and Subscribed—Rs. 6,00.000 in 60,000 sliart's of Rs. 10 each. 

Called Up and Paid Up—^Rs. 1,19,000 in 59,500 shares of Rs. 10 each on 
which Rs. 2 per share has been called up Less amount in arrears Rs. 2,411 Add 
forfeih;d shares Rs. 450. 

Borrowing Powers—Either the Managing Agents or Directors or both may 
borrow with the proviso that the Managing Agents shall not borrow a sum greater 
than Rs. 25,000 in any .single transaction. 

Voting—^On fl show of hands evtjry member is entitled to one vote. L^pon a 
poll e^’t!ry member entitled to vote and present in person or by prox}' .shall have 
one vote for every shan^ held by him. Proxies—^Permitted. 

Transfer—Ordinary Form. Registration Fee not exceeding Rs. 2 per 
transfer. 

Accounts—^Yearly closing on 3TSt May. 

Auditors—Me.ssrs. Batliboi and Purohit and Rowe & Pal. 

Price Range in 1936 —^Highest Rs. zj ; Lowest Rs. 21/16. 

Balance Sheet as on May 31 , 1936 . 

Liabilities. Assets. 



Rs. 


Rs. 

Capital 

1.17.03V 

Preliminary & Other Exp. ... 

8,800 

Ro.sc^ves 

2,7CKI 

Outstandings 

6,054 

Debts 

10,150 

ProjMjrty 

5T.232 

l.ifc Assurance Fund 

5.^93 

Investments 




(*ash 

13.814 

ToUl 

.. r.35.3«* 

Total 

».35.3«* 


MIDNAPORE ZEMINDARY COMPANY, LIMITED. 

Incorporated in October, 1902 . The Company owns extensive zemindary 
properties in Nadia, Rajshahi, Pabna, Malda, Murshidabad and Midnapore districts 
of Bengal^ .^gd Manbhum district of Bihar, having an aggregate area of about 
15,18,006 acres. , 
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Capital—Authorised—Rs. 1.25,00,000 divided into (i) 1.00,000 Ordinal 
Shares of Rs. 100 each, and (if) 25.000 Cumulative Preference Shares of Rs. lo- 
each. 

Issued and Subscribed—^Rs. 1.02.76,200 divided into (f) 94,000 Ordinarv 
Shares of Rs. 100 each and (it) 8,762 Cumulative Preference Shares of Rs. 100 
each. Inference Shares arc entitled to a cumulative preferential dividend of () 
per cent, per annum, and to priority for capital and arrears of dividend. 

Blanagjuig Agents—Andrew Yule & Co., Ltd., 8, Clive Row Calcutta. 

Transfer—Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Yearly to April 13. Meeting in July. 

Auditors—^I^ovelock & Lewes. 

Price Range in 1936 —Ord.—Highest Rs. 91}; Lowest Rs. 59. Pref. 


Highest—Rs. 134; 

Lowest Rs. 120. 





Balance Sheet as on 

April 13, 1936. 



Liabilities. 


Assets. 




Rs. 



Rs. 

Capital 

... 1,02,76,200 

Hlork (Net) 


97 .“3.329 

Reserves 

... 24.40,000 

Outstandings 

... 

. 53 . 3 1.55 7 

Debts 

27,08,595 

JllveKlTllCllt.«i 


r.81.750 

Profit & I-,oss A/c. 

... 3.06.284 

(2ish & l.)epnsits 


5.T4.I.M 

Total 

T.57.31 .«79 

Total 

J.57.31 .“79 


Progress Statement. 



Period 

Net 

Depre- 

Carried 

Dividend 

ended 

Profit Reserve 

r in lion 

Foruard 

per eenl 


Rs. Rs. 

H.S. 

Rs. 

per annum 

31-12-1928 

10,13,805 

... 

3.73.657 

10 

31-12-T929 ... 

9 . 94 . 5 ifi 


3 75 601 

TO 

31-12-1930 

2,88,932 

... 

17 .«> 6 i 

6 

13-4-1932 

3,05,986 

T.T52 

4.45^ 


I. 3 - 4 -T 933 

r. 45.905 90,000 

2,22.4 

7.785 

... 

13-4-1934 

61.266 

3. 3.^3 

16.479 

... 

13-4-1935 

48,487 

... 

T 2,394 

... 


Peniarks .—^The pmfits for 1032 and 1933 respcrtivoly include Jls. 3,25,fK)o from Reserve 
Fund and Rs. 7.04,965 lieing profit from sale of Investments. 


MORADABAD WATER SUPPLY COMPANY, LIMITED. 

Incorporated on September 22, 1936 . The Company was formed to acquire 
a Licence described as The Moradabad Water Supply Licence 1934, and obtained 
by Messrs. Noorulla Ghazanfarulla of Allahabad from the Municipal Board of 
Moradabad under the authority of the Government of the United Provinces. The 
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Licence confers the exclusive right of supplying and selling water for drinking 
and all other purposes within the Municipal limits of Moradabad for a period 
of 50 years. 

Capital—Authorised—Rs. 6,00,000 divided into 60,000 Ordinary Shares of 
Rs. 10 each. 

Issued and Subscribed—Rs. 4,50.000 in 45.000 Ordinary Shares of Rs. 10 
each. 

Managing Agents—Noorulla (iha/anfarulla. 13:]. Kurelabagh Road, Allaha¬ 
bad. 

Their Term—For a term of 25 years and th.ereafter till they resign or a:e 
remcn^ed. 

Their Remuneration—(i) An allovvnce for the first year from the chite of the 
commencement of the business of the company at Rs. 250 per mtmsem, for each 
subsequent such year until the balance of the company’s authorised .share capital 
or any part thereof is subscribed at the rate of Rs. 500 per mc-nsem, and for each 
year after the* balance of the share capital has been subscribed at the rate of 
Ks. 600 per men.scm, (ii) a commission of io per cent, on yearly net profits, and 
(Hi) all out of pocket expenses. 

Directors—(Qualification, 5(K) shares) —Khan Bahadur Hafiz M. (ih;!:^an- 
farulla, T. H. Watson, A.M.I.C'.F. ; Dr. Sir Shafat Ahmad Khan : Sardar Har- 
kishan Singh Chcqna ; A. K. Nandy and M. Hikmatalla. 

Voting—One vole jx*r share. 

Auditors—Ford, Rhodes, Thornton & C'o. 


MUTHRAPUR ZEMINDARY CO., LIMITED. 

Incorporated in 1919. The ('ornpany owns about one hundred square miles 
of landed property mainly in the Maldali District of Bengal, and a small portion 
in the Sonthal Parganas of Bihar. 

Capital—Authorised—Rs. 20,00,000 in 2,fW),ooo shares of Rs. 10 each. 

Issued and Subscribed—^Rs. 10,00,000 in i,oo,cx)0 shares of Rs. to each fully 
paid up. 

Debenture Capital—Rs. 58,000. 

Manager—Siddheswari Prasad Sinha. 

Registeied Office—Mathrapur, P.O., Maldah. 

Director—^Nirmal Kumar Jain ; Prabhudayal Himatsingka ; Baideo Das 
Saraogi ; Chakreshwar Kumar Jain and Gopi Krishna Das. 

Transfer—^Registration Fee Rs. 2 per scrip. 

Accounts—Yearly to April 30. 

Price Range in 1936—Highest Rs. Lowest Re. }. 
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Progp«8B Statement. 


Year 

ended 

April 




Net 

Profit 

Ks. 

Depre¬ 

ciation 

Ks. 

Carried 

Forward 

Rs. 

1 tj2H 

... ^ 



- 1.1.500 


9 .fi 75 

1929 




- 

4.811 

-i 4 . 7 f»y 

I9JO 




- 1 j.y«i 

3.141 

- 2«.750 

lyji 




9.07(1 

2.222 

-J 9.074 

iy:i2 




J «. 

l.iKiO 

“7,Oi8 

iyj.i 





«24 

981 

lyj^ 




2 . 5 y 7 

yj 

J..57S 


NASMYTH’S PATENT PRESS COMPANY, LIMITED. 

Incorporated in 1904. The Cc»nipiiny owns a mod(‘niis(d ffirtory cquippi'd 
with two presses, situated on about 23 bigluis of freehold land, at Cihoosery in 
Howrah. The company's presses have a total capacity of bailing 2,000 bales a 
day. 

Capital—^Authorised, Issued and Subscribed—^Ks. 4.00,000 divided into 
(f) 3,955 shares of Rs. 100 each, (it) t8o shares of Ks. 25 each, both fully jjaid up. 

Secretaries—^J. C. Duffus & Co., Ltd., National Bank Buildings, Clive Strei’t, 
Calcutta. 

Directors—^T. C. Duncan, W. J. Walker and E. C. Rusbridge. 

Transfer—^Common Form. Registration Fee Rs. 2 per transfer. 

Accounts—Halfyearly to June 30 and December 31. Mec*tings in October 
and March. 

Auditora—Price, Watcrhou.se, Peat & Co. 

Price Range in 1936 —Highest Rs. 100 ; Lowest Rs. 96. 


Balance Sheet aa on December 31, 1936. 


Liabilities. 

Assets. 




Rs. 



Rs. 

Capita] 

... 4.00.0U0 

Rl(K:k (Net) ... 

... 

4.01,431 

Reserves 

4.509 

Stores 

... 

18.523 

Debts 

75.b09 

Outstaiuliiigs ... 

... 

46.952 

Profit A T-oss A/c. 

8,424 

Investiiieiits «St Cash 

... 

21 ,(>tK> 

Total 

... 4,88,(}o2 

Total 

... 

4,88,602 


Progress Statement. 



Half-year 

ended 

Working Revenue* Profit Depre- 

Exp. etc. elation 

Hs. Rs. Rs. Ks. 

Carried Dividend 
Forward per cent 
Ks. per annum 

December 1935 

7.5.291 99-937 

24.646 T5,(xm} 

9.890 

4 

June 

5®.**63 50.997 

- 5 . 85 ‘j 

4.863 


Deceml)er 1936 

58,061 7^.452 

73,561 lO.CXM 

8.424 

... 


*From Pressing and Exporting charges. 
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NATIONAL INSURANCE COMPANY, LIMITED. 


Incofporated in 1906. The Company transacts Life Insurance business of all 
kinds. 

Registered Office—7, Council House Street, Calcutta. 

Managers—R. G. Das & Co., 7, Council House Street, Calcutta. 

Directors—(Qualification—^holding of 5 shares)—( 1 ) J. Chaudhuri; P. C. Kar; 
G. P. Diitia: J. P. Diitia: K. M. Naik; (iV) P. K. Dutt and Sir H. S. Paul, Kt., 
(Policyholders* Directors). 

Capital—^Authorised, Issued and Subscribed—Rs. 10,00,000 divided into 1,000 
shares of Rs. 1,000 each of which Rs. 100 per share is paid up. 

Accounts —Annually lo December 31. Meeting in April or May. 

Auditors—^Batliboi & Purohit. 

Price in 1936—^Rs. 1 , 005 . 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Kr. 

Assets. 


Rs. 

Lifer I'll lids, etc. 

... 2.71 

Assc'is of Life 

Fiind, etc ... 

2,71,63.869 

('.ipit.'il 

... 1,00,000 

Invest ments 


4.59.2*10 

Rc'serxes, I’tc. 

2 ,'/2,.}7C) 

Til mil lire 


300 

Drbis 

fM.8r.o 

Outst.(in(litifT.s 


42.247 

J’ro/if iV Loss A /c. 

«o,5S.| 

('ash 

... 

16,136 

Tot'll 

... 2,76,81,7112 


Total 

2,76,81,792 


NATIONAL. INDIAN LIFE INSURANCE COMPANY, LIMITED. 

Incorporated at Calcutta on November 23 , 1906 . The C'omp:my undertakes 
Life Insurance risks of all kinds. 

Registered Office—12, Mission Row, Calcutta. 

Managing Agonts- Mariin & Co., 12, Mission Row, Calcutta. 

Directors—(Qualification—holding of shares to the nominal value of 
Rs. 10,000)—T. Leslie Martin; Maharaja Bahadur Sir Prodyol Coomar Tagore; 
Sir Nilratan Sircar; Sir Darcy Tj'ndsay; A. T. Taylor; Shyarna Prosad Mukherjee; 
P. N. Banerj(.-e; P. K. Bania and D. N. Mookerji. 

Capital—Authorised, Issued and Subscribed—Rs. 10,00,000 divided into 2,000 
shares of Rs. 500 each, on which Rs. 50 has been paid up. 10 per cent of the 
divisible surplus distributable amongst shareholders. 

Borrowing Powers—Managing Agents with the approval of the Directors may 
borrow to any extent. 

Voting—On a show of hands every meml.)er is entitled to one vote. Proxy 
allowed. On a poll one vote for every share. 

Transfer—Common Form. No Registration Fee. 

Accounts—^Annually to December 31. Meetings in May or June. 

Auditors—Lovelock & Lewes. 

Price in 1936 -t-Rs. 347 . 
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Balance Sheet as on December 31, 1935. 
Liabilities. Assets. 



Rs. 


Rs. 

Lite: Fund 


in vestments 


Cupitiil 

1,00,011(1 

l.uaiis lV. Mortgages 

20,29,515 

Reserves 

21,895 

Furniture, etc. ... 

IJ.9.F' 

Debts 

.1.5.1.220 

Outstandings ... 

57 .-l 7 .i «7 

Profit Loss A/c. 

49 .. 5 JO 

Cash 

0^,«.|7 

Total 

Oo.ru.549 

Total 

... Oo,io,5.f(i 


NATIONAL SAFE DEPOSIT dc COLD STORAGE, LIMITED. 

Incorporated at Calcutta on September 29 , 1936 . The Compiiny was hoated 
with the object of providing facilities (f) to the public for depositing their valuables, 
documents etc., at a low cost for safe custod\’, (n) to the merchants, traders and 
the public for prcser\'iiig their peri.shable goods and lastly with the object of erect¬ 
ing buildings for letting tliein out to the publii\ The vautls will be built with 
such first class materials as would make them immune from (i) Theft, (») Burglary, 
(ill) Fire, (in) Floods, (n) Earth-Quake and (vi) other damages. The lockers will 
be constructed strong and safe and each of them will be like an independent sale 
with two keys. 

Registered Office—135, Canning Street, Calcutta. 

Managing Agents -Messrs. Sontlialia & Co.. 135. Ciiniiing Street. Caleutl»i. 

Their Remuneration—(1) an allowance fd Ks. 1,000 per month and {it) a 
commission of 10 per cent on the nett yearly profits. 

Directors—(Qualihcalloii—holding of 300 Ordinary Shares)—Maharaja Sir 
P. C. Tagore, Kt., K.C.I.Ii. ; D. P. Khailan ; Jagmohori Prosad (ioenka ; Govinda 
Lai Baiigur ; Kcdarnath Khaiidelwal, B.A., LL.B. ; Mahaliram Sontlialia ; Kadha 
Kishen Sonthalia, {Ex-Officio) and Bi.'ni])rasad Jai])uria of Dellii. 

Capital—^Authorised—Rs. 23,00,000 divided into 2,50,000 Ordinary Shares 
of Rs. 10 each. 

Issued and Subscribed—Rs. 13,00,000 out of whicli shares of Rs. 7,50,000 
nominal value were undiTwrittcn by Messrs. Narayaridas Khandelwal & Co., 
Brokers, Calcutta and 75.000 Shares of nominal value of Rs. 7,50,000 were 
underwritten by Messrs. Batlivala & Karani, Sto^k and Sharebrokers, Bombay. 

Borrowing Powers— 1 'he Directors may borrow to any extent. 

Voting—On a show of hands every mernbi r one v )te. On a poll one vote 
for every share. Proxy allowed. 

Transfer—('ommon Form. Registration F'ec not exceeding Re. 1 per each 
transfer. 

NEW INDIA ASSURANCE COMPANY, LIMITED. 

Incorporated at Bombay in 1919 . The ('ompany transacts all classes of insur¬ 
ance business, including Fire, Marine, Accident, etc. 

Bfanagec*—General R. J. Duff, Central Bank Buildings, F'splanade Road, Fort, 
Bombay. Branches at Calcutta, Karachi, Madras, Rangoon, T^hore, Delhi and 
New York. 
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London—Sedgwick Collins (Agencies) Ltd., London. 

Directors—Qualification, shares to the nominal value of Rs. 50.000).— 
Sir Phiroze Sethna; Sir S. N. Pochkanwalla; Sir N. Saklatvala. Kt., C.I.E. 
Sir C. L. V. Mehta, Kt., K.C.S.I.; Sirdar Sir S. C. Mitha Kt., C.I.E.; Ramniwas 
Ramnarain; Dinshaw K. Dji; A. Sarabhai. 

Capital—^Authorised—^Rs. 6,00,00.000 in 8.oo.(X)o shares of Rs. 75 each. 

Issued and Subscribed—Rs. 3.56,05,275 in 474,737 in shares of Rs. 75 each 
on which Rs. 15 only has been called up and paid. 

Voting—One Vote per share. 

Transfer—^Special form of the Comf)any. The words “Either or Survivor*’ 
not allowed. RegLstration Fee 2 annas per sh.'irc. 

AccountSi— Yearly to March 31. Meeting in September. 

Auditors—\. F. Ferguson & Co., and S. B. Billimoria & Cf»., Bombay. 

Romarks—In 1925 the capital of tiu; Company was reduced from 
Rs. 20,00.00,000 to Rs. To,oo.(X),(.KX) b}' reducing the nominal value of shares from 
Rs. 250 to Rs. 125 each. In 1927 the ('apital of the Company was reduced to the 
present figure by nrducing the nominal value of each share from Rs. 125 (paid up 
Rs. 25) to Rs. 75 (paid up Rs. 15) and returning to the shareholders Rs. 10 pc*i 
share. 

Price in 1936—Rs. 41J. 

Balance Sheet as on March 31, 1936. 


Liabilities. Assets. 



K.s. 


Rs. 

Life 1*11 nil 


Lif«' J ijiiil .\ss(‘ts 

19.09,201 



Pn*:.ii.ses 

i,50.49.1 

Reserves Utlier l■’^lIu^s 

76.84.659 

Mortgages 

4.77.fi9o 

Debts 

t5.70.50.4 

C)iitstaiitiiiig.s 

20,64,96.4 

Profit it l-»i.ss A , i.‘. 

7.9|.^br 

Jiiv(\stmeiit.s 

■ ■■ i.J5.64.f*5o 



Prox ident l*'uiicl Tiive.sts. 

iy.650 



Cash 

99,4.10 

'I'mImI 

,. 20,8(1,079 

'J'obil 

... 2,20,86,079 




Progress Statement. 



Year 

rndeci 

Net 

Profit 

Depre¬ 

ciation 

Reserve 

('arried 

Forward 

Dividend 
per cent 

March 

Rs. 

Rs. 

Rs. 

Rs. 

per annum 

1928 

... 8,96,222 

16,590 

4.00,IKK) 

T,23,675 

6!l 

1929 

. 5 , 2 o. 7 S 4 

i,«i5 


1.69,722 

6 S 

TQJO 

5,06.2.45 

8,092 

... 

J.7^,557 

7 l 

195 T 

5.3»-05l 

12,009 

... 

T.75,5J2 

7i 


.5A1.78-: 

7.526 

25,000 

2.01,235 

7i 



6,457 


2.03,23.1 

7 l 

J9J4 

6,55.36' 

4,716 

79.523 

2,15.322 

7 IT /12 

*935 

6,16,500 

6,020 

... 

2.38.40T 

84 

1936 

103 

... #,56.460 

*•1 

V,- 

16.036 

1,12,000 

2.01.440 

1 2/3 
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PORT SHIPPING COMPANY, LIMITED. 

Ificorpocated in 1936. The Company maintains a general transport service oi 
the River Hooghly. 

Capital Authorised—^Rs. 15,00,000 in 1,50,000 shares of Rs. 10 each. 

Issued and Subscribed— Rs. 14,08,220 in 1,40,822 shares of Rs. 10 each, fully 
paid up. 

In June 1930, the sum of Rs. 7,04,110 was taken from the General Rtscrvi- 
Fund, and capitalised (in 70,411 shares of Rs. 10 each) and issued free to existing: 
shareholders in the proportion of one new share for each share held. The capita* 
of the Company was thereby raised to the present figure. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 

Directors—Sir Henry Birkmyre; K. W. Mealing and David E/.ra. 

Transfer—(Common form. Registration fee nil. 

Accounts—Hal-yearly to June 30 and Deceinbc.r 31 . Meetings in March and 
September. 

Auditoia—^Price, Waterhouse. Peat & Co. 

Price Range in 1936 —Highest—^Rs. 2o|; Lowest—Rs. 15J. 

Last Two Balance Sheets. 


Liabilftk-tt. 



Aaaeta. 




30-0-36. 

31-12-36. 


31 >-6-3(1. 

31 12-3(1 


Rs. 

Ks. 


Rs. 

Rs. 

('^ipital 

14.08,220 

14,08.220 

Hloc-k (Net) 

12,10,729 

11 , 47 . 72 ' 

Reservc‘s 

70,000 

So.CKKi 

OutstandiM^s 

1.26,99(1 

2 . 3 «.o 7 i 

l^cbts 

2.87.489 

3,04.120 

Investments ... 

.(.22,485 

.(. 47 .- 1 «'' 

Profit at L0.S.S 



('ash 

1 ,8o,(»(*2 

1. 79 . 57 '' 

A/c. 

7.5. |W» 

l.i.lo'b 




Total 

18,41,173 

I 9 .<» 5.856 

Totil 

i8.4i.i;5 

19.05,85(1 



Progress Statement. 



Half-year 


Net 

Reserve Depre- 

Carried 

Dividend 

cnripcl 


J’roftl 

riatioii 

Kiirward 

per eenl 



Ks. 

Rs. Ks. 

Rh. 

per anniiiii 

Dreifiriljer 


67.412 

... 

7,8imj 

JO 

June? lyjj 


J 1.523 

]8,rKHi 

7.1 iS 

5 

December 1932 


7 f. 45 « 

... 40 .i.KX> 

«. f .57 

10 

June 1933 


3 '>. 38 * 

40.325 

<^..(.54 

.5 

December 1933 


1 .10,858 

ro.cxjo 48,250 

i 3 .» 7 « 

12 i 

June T 934 


45.2.54 

jo.onu 40.500 

13.226 

5 

December 1934 


84.518 

30,500 

9.730 

12 } 

June 1935 


55.^20 

... 40,250 

T2.542 

7i 

December 1935 


96.626 

... 40.250 

2 I.T 55 


December 1936 

... 

1,00.858 

TO.ooo 63,000 

25.502 

12 * 






PUBLICITY SOCIETY OF INDIA, LIMITED. 

Incofporated at Calcutta in 1926. The Company carries on business as out¬ 
door advertisers, holding concessions from the Government of India as also from 
the tramway companies at Calcutta, Bombay and Madras for the use of telegraph 
poles and tram cars for displaying the advertisements of their clients. The 
Company also acts as the Sales Managers of the Sur Enamel and Stamping 
Works. Limited, and Sole Selling Agents of Pirim (India) Limited. 

Capiul Authorued —^Rs. 1,40,000 in 35,000 shares of Rs. 4 each. 

Issued and Subscribed —^Rs. 1,21,200 in 30,3000 shares of Rs. 4 each fully 
paid up. Add Rs. 3,750 being the sum received on 1,500 shares forfeited. 

In 1933 the authorised (from Rs. 3,50,000) and the issued and subscribed 
(from Rs. 3,03,000) capital of the Company were reduced to their present figures 
by the reduction of the nominal value of each share from Rs. lo to Rs. 4. 

General Manager —^A. V. Keith, i, Watwloo Street, Calcutta. 

Directors —Haridhan Nag; F. Maitland; C. S. Rangaswami. 

Transfer —C'ommon Form. Registration Fee nil. 

AcccMint»—Half-yearly to January 31 and July 31. Meetings in March and 
September. 

Auditors— Price, Waterhouse, Peat & Co. 

Price Range in 1936—Highest—^Rs. 5|; Lowest—Rs. 4^. 


Balance Sheet as on July 31, 1936. 


Liabilities. 

Rs. 

ARBetR. , 



Rs. 

C apital 

1.24.050 

Rlock (Net) 



O.Scxi 

Rcscrvps 

0,850 

IX'fermI Exp. 



35.6rMi 

Dc‘bi.s 


r)ut standings 



1.30,917 

IVcifit & T.<iss A/e. 

12.424 

Invest moil is 



24 ,UCKI 



Ca.sh 


... 

56.808 

Total 

■■ ^.54.^85 


Total 


2.54. 


RANGOON TELEPHONE COMPANY, LIMITED. 

Incorporated at Rangoon. The Company works and maintains, under agree¬ 
ment with the Government, a telephone service in Rangoon. 

Secretary — W. M. Otter. Telephone House, 40th Street, Rangoon. 

Directora— A. A. Bruce (Chairman); Khan Bahadur Haji Ahmed Chandoo; 
J. Tait; J. F. Gibson; T. B. Knight (Managing Director). 

Capital—^Authorised —^Rs. 60,00,000 in 6,00,000 Ordinary Shares of Rs. lo 
each. 

Issued and Subscribedp— Rs. 20,95,730 in 2,09,573 shares of Rs. 10 each 
fully paid up. 

Accounta— 'pearly to December 31. Dividends paid free of income-tax. 

Price Range in 1936—Highest Rs. 15} ; Lowest Rs. 13}. 





Balance Sheet as on December 31, 1936. 


Liabilitieft. 

Rs. 

AHeta. 

Rs. 

Oipital 

... 20,95,730 

Rlock (Net) 

28.01,335 

Re.serv(\s 

7.74.237 

Stores 

... 89,003 

J>ebts 

... 2.01,087 

Oiilstfuidiugs ... 

28.873 

Profit jV J.fiss A/c. 

2.o8,.f.|| 

(ash ^ir TiiveHtiiieiits 

3..59/18.1 

Total 

32,79.405 

Total 

■ ■ .12,79.49.5 




ProgresB Statement. 




Year 

ended 

Dee. 

Working 
l^xp. eU*. 
Rs. 

Reeeipts* 

Rs. 

Rev. 

Profits 

Rs. 

Depre- 

eiiilioii 

Rs. 

Carried 

J*'(»rivard 

Rs. 

Dividend 
per eeni 
per annum 

1931 . 

2.38.505 

5.5-2.537 

3.J^'.<3« 

t.t 7 ..i(h> 

39.(119 

(1 

J935 

2.511.931 

5.5.1 .<120 

3.2.1,5211 

T, |(i,3i»S 

.1.5.97-! 

G 


.. 2.40,(151 

S.0.|. I(i(» 

3.3(1.(110 

1.19.317 

3(1.079 

0 


REFRIGERATORS (INDIA) LIMITED. 

Incorporated at Calcutta on December 23, 1925. The ('oinpany was estab- 
lished with the object of carr^'ing on business as Regrigeralor Engineers and 
('onsultants. General Merchants, Contractors, Agents, Importers, Exporters, etc. 

Registered Office —13, Galslaun Mansions, Russell Street, Calcutta. 

Managing Director — K. G. Bromby, Esqr. 

Qualification —Holding of 500 shares in the Company. 

Remuneration —A salary plus a percentage of the nett profit. 

Directors —(Qualification—holding of 100 shares in the Company) G. S. 
Milner and A. V. Keith. 

Capital—^Authorised —^Rs. 3,00.000 divided into 30.000 shares of Rs. 10 each. 

Issued and Subscribed —^Rs. 2,39,670 in 23.697 .shares of Rs. 10 each, fully 
paid up. 

Borrowing Power —^ITie Directors may borrow to any extent. 

Voting —On a show of hands eveiy member one vote. On a poll one vole 
per share. Proxy permitted. 

Transfer— Common Form. No Registration Fee. 

Accounts— Half-yearly to June and December. Meetings in November and 
May. 

Auditors— Lovelock & Lewes. 

Price Range in 1936— Highest—^Rs. lyf; Lowest Rs. 14 I. 
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Balance Sheet as on June 30, 1936. 

Liabilities. Assets. 



Rs. 


Rs. 

Ciipitsd 

2 . 39 . 67 « 

lt]rK:k (Ret) 

16.508 

Debts 


(^urMlwill 

TO,oori 

Pnifit & I-ass A/c. 

45.217 

Stocks 

3,02.567 



Out.standinf;s ... 

68.046 



('a.sli & Deposits 

.*52.526 

Tfjl.1l 

4.-10.647 

Totiil 

4.49,647 


/)/i'f20 pcT reiil. pitr niiiiiiin in 


ROHTAS INDUSTRIES, LIMITED. 

Incorporated in 1933 . The Company is engaged in the manufacture of 
sugar and will soon commence manufacturing of cement and paper. The Com¬ 
pany's works are situated at Deliri-On-Sone in the District of Shahabad, Bihar, 
wilh the sugar factory of i8oo tons of cane crushing capacity and the cement 
factory of daily output of 500 tons a day and the paper factory of daily output 
of 20 tons a day under cojistruction. It is expected that the cement factory will 
commence operations in October of this year and the paper in March 1938. 

Capital—^Authorised, Rs. i,oo.(X),ck)o divided into 50,000 cumulative 

Fieference Shares of Rs. 100 each rising up to 9 per cent, along with Ordinary 
Shores and 5,(K),ooo Ordinary Shares of Rs. 10 each. 

Issued and Subscribed Capital—^Rs. 50,00,000. 20,000 Preference shares of 
Rs. 100 each and 3,00,000 Ordinary' Shares of Rs. 10 each fully paid up. In 
June 1936, 1,03,075 Ordinary' Shares were issued at a premium of Rs. 2-8 i.e., at 
Rs. 12-8 a'ld 3,30(1 Preference Shares at a premium of Rs. 25 i.c., at Rs. 125 which 
wc-re fully sub.scrilxrd. In September 1936, authorised capital of the Company was 
increased from Rs. 30 lakhs to i crore rupees by creation of 40,000 Prelerence 
Shares of Rs. too each and 3,00,000 Ordinary Shares of Rs. 10 each, out of these 
10,000 Prifereiice shares were issued @ Rs. 145 at a premium of Rs. 45 per share 
and i,oo,c-oo Ordinary Shares were issued @ Rs. 20-8 at a premium of Rs. 10-8 
per sliare which were subscribed in full. 

Debenture Capital—Only on sugar machinery Rs. 6,19,500 6} per cent, tax¬ 
able bearer bonds of Rs. 500 each issued at par in October 1933 redeemable at 
par in 0:tober, 1943 with option of redemption at par in whole or part at any 
time after 5 years from the date of issue. Interest payable on 30th April and 
31SI October. 

Managing Agents—Dalmia Sabharwal Jain & Co., P. O. Dehri Sugar Mill, 
District Sliahabad. 

Directors —Sir Sultan Ahmed, Kt., Government Advocate, Patna, Seth Jai- 
dayal Dalmia, Merchant, Dehri, Sahu Shanti Prasad Jain, Merchant & Zamindar 
Dehri, (ex-officio) Mr. Malak Ram, Dayal Singh Mansion, I.,ahore, (ex-officio) 
Mr. Nirmal Kumar Jain, Banker and Zamindar, Arrah, Babu Amir Chandra, 
Zamindar and Banker, Arrah, Babu Bachu Prasad Singh, Zamindar, Mokamah 
Ghat, Mr. Kundan Lai Agarwal, M.A., LL.B., Merchant, Dehri, Mr. Mirganka 
Kumar Roy, M.A., B.L. 
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Tfansler—^Registration Fee Re. i for each transfer. 

Accounts—Yearly to September 30th. Meeting in December. 

Auditors—^Messrs. Batliboi & Purohit, Incorporated Accountants (London), 
Registered Accountants. 

Balance Sheet as on September 30, 1936. 


Liabilirie*. Aneti. 



Ks. 


Rs. 

Capital 

... 30,00.CXK) 

Block (Net) ... 

3.14.724 

Debentures 

... C>,i9,.50o 

Stores 

95.5O7 

Reserves 

... 20.48,219 

StcNiks 

... 10,07,76*) 

Debts 

... 4,o8,jof> 

liivestiiieiits 

1.570 

Pnifit & I-ittis A/r. 


ejutstandings ... 

25,09.238 



Cash 

13,66,100 

Total 

... 81,55,028 

Total 

81,55.028 


Progms Statement. 


Period. 


1-1-193.1 

1-7-193O 



to to 

to 



31-3-1935 3»>-b-i93f» 

30-9-19 jO 

Profit 

... 

0,0.1.351 0.09,.5.50 

45.115 

Depreciation 


1,87,107 1.77,80.1 

41.501 

Reserve Fund 

... 

l,50,0CMi 


Premium on shares and amount collected on 



forfeited shares 

... 

10 3.42,044 

i4.io,rM.)0 

Other Fund (Income-tax and Super-tax) 

8o,(km) 7o,o<m) 

... 

Dividend 

... 

97,fK)8 1,21,283 

5o.rK)0 

Dividend % p. a. 


8 12 

10 

Profits carried fonvanl 

... 

55 1.05.879 

6.702 


RUBY GENERAL INSURANCE CO., LIMITED. 

Incotporated at Calcutta, on August 10, 1936. The Company undertakes 
every sort of Insurance risks (except life). 

The Registered Office is situated at 8 Royal Exchange Place, Calcutta. 

Managing Ag^ts—Messrs. Birla Bros. Ltd. 

The said Managing Agents shall be entitled to remain and continue in the 
said office (unless it be resigned by them) for 20 years and thereafter until they 
be removed therefrom by an Extraordinary Resolution of the Shareholders of the 
Company. 

Their Remuneration—(i) They shall be remunerated by a monthly allow¬ 
ance of Rs. 1,500 and (n) a commission of 7} per cent, of the gross amount of 
Premia received by the Company. 

Directors—(Qualification—^holding of 1,000 Ordinary Shares in the Com¬ 
pany)—Mr. L. N. Birla ; Mr. Mohanlal Laloochand Shah ; Mr. Mahaliram Son- 
thalia; Dr. Narendra Nath Law, M.A., B.L., P.R.S., Ph.D.; Mr. Guru Pratap 
Poddar. 
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Capital—^Authorised—^Rs. 1,00,00,000 divided into 400,000 shares of Rs. 25 
(?ach capable of being increased in accordance with the Company's regulations. 

Issued and Subscribed—1,80,000 shares of Rs. 8 each. 

BofCDwing Powers—^The Managing Agents may borrow to the extent of 
Rs. 5,00,000 without the sanction of the Board of Directors and with the approval 
of the Board of Directors it may raise or borrow to any extent. 

Voting—Every holder of 50 shares is entitled to one vote. Proxy allowed. 

Transfer—Common Form. Registration Fee not exceeding' Re. 1 for each 
transfer. 

Accounts—Yearly to December 31. Mec;ting in April. 

Auditor»—H. P. Khandelwal & Co., Chartered Accountants. 

Price Range in 1936—Highest Rs. 13 / 16 ; Re. i /t6. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

AHsetK. 

Rs. 

c.!apital 

l.f.fO.fKlU 

liivestmi'iits 


Reserves 


Shan.' ('.oTiimi.ssioii 


Debts 

7«.52‘i 

I‘'iirnituri‘ 


F*mfit «Sr Lcis-s W-. 

jo. 55 i 

DutstaniliiigK 

1 ,oh. j(}() 



Cash 

4.7J.12I 

Total 


ToUiI 

15..57.39‘» 



Nil. 



SONDIA STEAM NAVIGATION CO., LIMITED. 

Incorporated at Bombay, in 1919. The Company maintains regular cargo 
servict^ between (i) Burma and Bombay via Malabar, (ii) Calcutta and Karachi 
via Coast Ports. (Hi) Burma and Colombo, and (n;) Burma and Coromondal Coast. 
The Company also runs a regular ])as.senger siTvicc between Burma and Coro- 
moiidal Coast. The (!oinj>any’s fleet consists of—(1) 17 Cargo Vessels with a total 
gross tonnage of 74,982 (it) 3 Passenger Steamers with a total gross tonnage of 
9,749, and (iff) 2 Steam Launches and a Steam Tug. 

The following are the subsidiar}' Companies of the Scindia Steam Navigation 
Co., Ltd.—(i) Narottam Ltd., (fi) Scindia Steamships (London Ltd.,) (ui) The 
Eastern Bunkerers Ltd., {iv) Narottam & Pereira Lid., (v) Eastern Bunkerers 
(Burma) Ltd. and (vi) Scindia Steamships (Burma) Ltd. 

Ag^ts—^Narottam Morarjee & Co., Sudamn House, Ballard Estate, Fort, 
Bombay. Branches at Calcutta, Gopalpore, Calient and Karachi. 

London Agents—^Scindia Steamships (London) Ltd., Africa House, 44-46, 
Leaden Hall Street, London E. C. 3. 

DirecCon—(Qualification, 2,000 shares)—^Walchand Hirachand : Shanti 
Kumar N. Morarjee ; The Hon'ble Mr. Shantidas Askuram ; Dinshaw D. Romcr ; 
Tulsidas Kilachand ; Maneklal Premchand ; Chunilal Bhaichand Mehta and Pintle 
Venkatrama Reddy. 

Capital—^Authorised— ^Rs. 1,50,00,006 in 10,00,000 shares of Rs. 15 each. 

Issued and Subscribed— Rs. 1,49,83,575 in 9,88,905 shares of Rs. 15 each. 
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Called Up— Rs. 1.47,59,145 in 9.83.943 shares of Rs. 15 each. Add Rs. 525 
on account of 35 shares of Rs. 15 each on which forfeiture has been annulled. 

Tranrfer—^Registration Fee One anna per ^are. 

Accounts—^Yearly to June 30. Meeting in September. 

Auditors—S. R. Billimoria & Co. and K. S. Aiyar & Co. 

Remarks—In 1925 the Capital of the Company was reduced from 
Rs. 4,50,00,000 to Rs. 89,83.575, firstly, by reducing the nominal value of each 
of th(* then existing 5.98,905 shares (divided into 5,82.329 shares of Rs. 75 each, 
on which Rs. 30 per share had been called up, and 16,666 shares of Rs. 75 each 
fully paid up) I0 Rs. 15 per share, and by issuing 4, 00,000 new shares of Rs. 15 
each ; secondly, by returning Rs. 23-8-0 in cash in respect of the above? 16,66b 
.shares ; thirdly, by extinguishing the liability of Rs. 45 per shan? in respect of 
the uncalled capital on each of the above 5.82.239 .shares and la.stly, by cancelling 
capital, which had be(?n lost or was unrepn^sented by the available? assets ol 
Rs. 36-8 on each of the above 16,666 fully i)aid up shares. 

In 1936, the cajiital of the Company was increased to its prescTii ligun?, by 
the issue of 4,00,000 shares of Rs. 15 each to the existing shareholders in the firsl 
instance, in the proportion of two such shares for every three sluires held. The 
shares i.ssued as aforesaid were fully subscribed for. and the? amount payable on 
tach share viz. Rs. 15 was fully called up. 

Price Range in 1936 - Highest—Rs. 18J: Lowest--Rs. 15J. 


Balance Sheet as on June 30, 1936. 


LiabillticK. 

Rs. 

AssetH. 


Rs. 

C4ipit!ll 


JUock (Net) 



Resfjrvcs, etc. ... 

5.|f».7l« 

Stonrs 


... 

DepreciiitioTi I''nn<l 


( Hi t.s (am lilies 


o.yo.fMJ.t 

Debts 


liiv(‘.slmeiit.s 



Profit f'Liul Los.s A /r. 


(’,'i.sli 


4.70.13(1 

I'nUi] 

■ ■■ 1.05.70.4^2 


lotjil 

■ i.y.5.7o.|(>2 




Progress Statement. 



War eiirlefl 
.Tune 


Nel 

ProKt 

lb. 

Depreeia- 

tioii 

R.S. 

('arrif-d 

Forward 

Us. 

Dividf'tid 

per 

share- 

1928 


3.o.i.oi3 

3.25,(XKI 

b7.»»74 

8 as. 

J929 ... 


-93.04-2 

4 ,(>o.(mj(i 

--1.74.W 


1930 ... 


■ ,5.74..44^ 

4. (Ml IMHI 

■ 7 .I 0 ..PT 


1931 


2.00, riMf 

|,(KI,(NI(I 

- (>,80,197 

4 as. 

1932 ... 


2,88,16(1 

4 . 0 U,(.HM) 

-.5.14.023 

4 as. 

T933 ••• 


-S.SMiO 

4,U(},CKM) 

- - 11 .(.10,042 


1934 ... 


3.72.341 

6,00,0(10 

- 7,27.200 


T93.5 


9.79.29T 

6,00,000 

8 ,TT 2 

0 as. 

1936 ... 


8,06,630 

6,00,000 

55.7^»^i 

Re. T 


■ #• 
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SHREE GOPAL PAPER MILLS, LIMITED. 

Incotporated at Calcutta, on November 10, 1936. The company was formed 
to acquire the paper mill belonging to the Punjab Pulp and Paper Mills, Limited 
(in liquidation), Lahore, and situated at Jagadhri. The Mills is situated on the 
banks of the Jumna Canal and very near to the Jagadhri Railway Station on the 
North Western Main Line between Ambala and Saharanpur. It has ready access 
to the Railway over its own sidings. The sources of supply of Sabai grass are 
from 20 to 25 miles distant from the Mill. 

Capital Authorised—^Rs. 32,50.000. 

Issued—^Rs. 32,50,000 divided into (i) 250,000 Ordinary Shares of Rs. 10 
each, and («) 7,500 Cumulative I’reference Shares of Rs. 100 each. The Pre¬ 
ference Shares will participate in the profits available for dividends to the extent 
of 25 per cent, of the surplus of such profits remaining after payment of a 10 per 
cent, dividend on the Ordinary Shares, but so that the dividend payable on the 
Preference Shares in respect of any one year shall not exceed the maximum of 
8 pf?r cent. Preference! Shares rank both as regards the fixed dividend and capital 
in ]>riority to the Ordinary Shares. 

Managing Agents—Karam Chand Thappar & Brothers, Limited, 5, Royal 
iCvchange, Place. Calcutta. 

Their Remuneration —(f) A personal allowance of Rs. 2,000 per month be 
sidirs actual Head Office expenses, and (iV) a commission of 10 per cent, on net 
profits. 

Dirertors-(Qualification, shares to the nominal value of Rs. 10,000) Sir 
C^hhajuram Chowdhury, Kt., C.I.E., Rai Bahadur Rameshwar Nathany, Seth 
Hanuman Prosad Poddar, S{!lh Anandi Lai Poddi^r, Lala Karam Chand Thapar. 
Babii Hanutmall Raid, Lain Kesar Ram Narang and Babii Sararmal Nothany. 

Auditors—Rowe and Pal, Calcutta, and Basant Ram & Sons, Lahore. 

Price Range in 1936—Highest—Re. J prem.; Lowest—Re. J disc. 


SMITH STANISTREET 8 C CO., LIMITED. 

Incorporated at Calcutta, on March 13, 1918. The ('ompaiiy conducts the 
business of wholesale and retail manufacturing chemists. It deals in pharmaceuti¬ 
cal, mcKlicinal, chemical preparations and articles. It also carries on the business 
of exporting Indian crude drugs and other indigenous products. 

Registered Office—18, Convent Road, Kiitally, Calcutta. 

General Manager 8C Director—^E. W. Christie. 

Remuneration—(f) An allowance of Rs. 4,000 per mensem and («) a com¬ 
mission of 12J per cent, on the nett profits. 

Directors— (Qualification—holding of t(X) Ordinary or 10 Preference Shares 
in the Company) A. L. Cameigq ; E. W. Christie ; A. Rayner Holt ; G. V. Lewis 
and H. N. Nicholls. 

Capital—Authorised, Issued and Subscribed—Rs. 12,50,000 divided into 
(1) T, 00.000 Ordinary Shares of Rs. 2-8 each fully paid up and («) 10,000 7 per 
cent, (tax-free) Cumulative Preference Shares of Rs. 100 each fully paid up carry¬ 
ing preferential claim to the repayment of capital. Originally the capital of the 
104 ** 
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Company was Rs. 20,00,000 but a reduction to the present amount was made in 
the moiitli of September 1931. 

Borrowing Powers —^The Directors may borrow to any extent. 

Voting —On a show of hands one member holding Ordinary Shares one 
vote. On a poll one vote per every Ordinary Share. Preference Share no vote. 
Proxies allowed. 

Transfer— Common Form. Registration Fet; Ks. 2 per each transfer. 
Accounts— Annually to Decembea 31. Meeting in August. 

Auditors —^IMce, Wate^housc^, Peat & C'o. 

Price Range in 1936 —Ord ^Highest- Rs. 6; Lowi?st—Re. 1. Prel. - 


Highest — Rs. 61; Lowest 

Rs. 47. 



Balance Sheet as on 

December 31 , 1933 . 


Liabilities. 


Assets. 



Ks. 


Ks. 

CapiUil 

... 12,50.1100 

.1 ill irk (Ncl) 

2,5.1 

Debts 

5.51. 

Stiick.s 

^,.|(J,OOl 



()ut static lings 




Ca.sli 

17.17.S 



Prolit ami Lo.s.s A/r. 

... 7. .pi, loo 

Total 

.. 18.01.5.15 

Total 

... 18,01.5.1,; 


Progress Statement. 


Year 

Net 

Drpri- 

(■nrried 

ended 

Prolit 

eiation 

Forward 

Dee. 

Ks. 

Ks. 

Ks. 

i 9 :jj 

■ -Kb** 17 

1 1.820 

1 .f.S.bbS* 

laM 

— 5 .o.S, 72 (» 

1.30.522 

- 7.1 l-.i'M 

iy.j 5 

— 1 , 7 of» 


- 7..|b, 100 


*1iK'liHJiii^ a (Irliit Uilaiiic til Hs. hnnijL;ht Irinvai'd Iroiii ai coiiiil. 


SONAKUNDA BALING COMPANY, LIMITED. 

Incorporated in 1906 . The Company owns four hydraulic presses at 
Naraingunge and two hand-presses at Dac:ca, having a lotid capacity of pressing 
some three to four lakhs of maunds of jute per seasson. 

Capital Authorised, Issued and Subscribed —^Rs. 7,00,000 divided into (f) 
5,000 Ordinary Shan*s of Rs. 100 each, and (w) 2,000 Ciimulcitive Pn.-hTeiice Shares 
of Rs. 100 each, both fully paid up. Preference Shares are entitled to a cumula¬ 
tive preferential dividend of 8 per cent, per annum, and lo priority for cai)ital 
and arrears of dividend. 

In May 1927 the sum of Rs. 1,00,000 was taken from the General Rcsen e. 
and capitalised and issued free to existing shareholders in the proportion of one 
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new share for every four shares held. The capital of the Company was thereby 
raised to the present figure. 

Managing Agents—^Bird & Company, Chartered Bank Buildings, Calcutta. 
Directors—A. P. Benthall; W. R. Elliot and Geo. Morgan. 

Transfer—Common Form. Registration Fee nil. 

Accounts—Yearly to the end of February. Meeting in May. 

Auditors—^l^ovelork & Lewes. 

Price Range in 1936—Ord.—Highest—Rs. 176; Lowest—^Rs. 126. Pref.— 
Highest—Rs. i()o; Lowest—Rs. 151. 


Last Two Balance Sheets. 


labilities. 



Assets. 

20 -2-.)r,. 

28-2-.'}7. 


Rs. 

Rs. 


Rs. 

Rs. 

Oipital 


'/.OOffMlO 

]{]ixk (Net) ... 

2,hi,200 

2,26,2(N) 

Pesf-rves 

.{(i.rKifi 


S t 0 r (• .s anti 



Dflits 

1 .SO, Jhn 


SiKiros 

3.7.1T 

1.259 

Prnlit ami l-c».ss 



Sitxks 



A/c. 



C. Jiitstamlin^s ... 

1 ,66.1.12 

1 ..M» 96 o 




I nvfst infills 

2 ,;{0,oor, 





(ash 


9 . 9«6 

T.ilal 

JO, 


Total 

io,i.|,(jio 

1 i 




Progress Statement. 



Year 

Net 

Reserve 

Depre- 

Carried 

Dividend 

ruder] 

Profit 

eialion 

Forward 

per cent 
per annum 

February 

Rs. 

Rs. 

Rs. 

Us. 

Ii>2iS 

73,7(18 

... 

rr.cKXi 

53.255 

12 

1929 

76,.167 

... 

IT.OOO 

53.722 

32 

19., 3 

3J.58t 

... 


3T.303 

8 

1931 

U7.«<>7 

20,0(M) 

20,000 

32.310 

12 

19.12 

89.309 

20,€}00 

... 

25,619 

12 

1933 

57 .‘>'■’4 


... 

16,683 

10 

19.34 

58 . 2^4 

... 

15,000 

8,907 

10 

19.35 

77.f>74 

... 

40,000 

20,581 

10 

1936 

68,048 

—■ 

20,000 

22,629 

10 

»937 

66,724 

... 

. 35.000 

* 3.353 

TO 
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SPENCE’S HOTEL, LIMITED. 

Incofporated in 1918. The Company owns a property at 4, Wellesley Place, 
Calcutta, taken out on lease and in the building situated there conducts the busi¬ 
ness of a Hotel and Restaurant. 

Registered Office^4, Wellesley Place, Calcutta. 

Difectois—(Qualification holding of 500 shares)—A. Fowler; R. W. Plum¬ 
mer and H. Hobbs. 

Capital—^Authorised, Issued and Subscribed—^Rs. 5,00,000 divided into 
50,000 shares of Rs. 10 each fully paid up. 

By an Order of the High Court dated August 31, 1936, the capital of the 
Company was reduced from Rs. 5,00,000 to Rs. 2,00,000. 

Borrowing Powers—^nil. 

Transfer—Registration Fee Re. i per each transfer. 

Accounts—^Half-yearly to June and December. Meetings in September and 
March. 

Auditors—George Read & Co. 

Price Range in 1936—^Highest—Rs. 3J; Lowest Rs. tJ. 

Balance Sheet as on June 30, 1936. 


Liabilities. 

CapiUil 

RcHerveK 

Debts 

Rs. 

... ... 5,«o,fir»o 

i3.<»«>5 

Assets. 

Bhak fNet) 

Store.s 

Out.stun(.1iiig.s 

CukIi and Tnv(‘stnients, etc. 
Pniiit and 1.o.ss A/c. 

Rs. 

... 3,26,608 

... ' 6,848 

... 1,66,479 
33..5ytt 


Tc^l ... 5.47.75^ 


Total 

... S.47.75» 


Progress Statement. 



Half-year 

ended 

Vf'nrkina 
Kxp.i ete. 


l)epro- 

eintion 

('arried 

Forward 

June 1935 

Ks. 

07,329 

Rs. Rs. 

78,070 I i ,307 

Rs. 

1,805 

Rs. 

"30.490 

December 7935 

... 711,420 

70,150 .5.7O2 

f.805 

--.13.59f> 

June 193O 

70.215 

84,500 T4.351 




SPENCER tt CO., LIMITED. 




Incofporated on July, 1897. The Company was established to take over 
as a going concern the business of merchants, store-keepers and commission agents, 
carried on by Eugene Phillip Oakshott under the style of Spencer & Company. 
At present the Company is the owner of the largest retail store in South India 
and about 50 branches have been opened in different towns in India. The Com- 





pany's well-^uippcd Tobacco Factory at Dindigul produces cigars which have 
circulation over almost all the countries of the world. In addition it has opened 
two hotels in Madras and one in Bangalore. It has also entered into contracts 
with several Railway authorities with regard to the maintenance of Refreshment 
Rooms in several stations. It took over the management of the business of 
Jamasjee & Son Ltd., Rawalpindi (Wine and Spirit Merchants and Army Con¬ 
tractors). This Company holds 98.88 per cent, and 98.82 per cent, of Preference 
and Ordinary Shares respectively in G. F. Kclner & Co., (Wine, Spirit and 
Provision Merchants, Caterers and Railway Refreshment Room Contractors), and 
has thus control over the entire business of the latter. 

Registefied Offico—153/4* Mount Road, Madras. 

Managing Difectora—(London) L. C. Nicholson; and H. Robinson, 
(India) H. S. Walton ; H. N. Brown ; M. A. Angus and S. W. Edwards. 

Secretary—^J. Grieveson, 153/4, Mount Road, Madras. 

Ditectora—(Qualification—holding of shares to the nominal value of 
Rs. 5,000), (London) P. G. Oakshott and L. C. Nicholson. (India) G. V. Pike 
rind A. M. H. Russel. 

Capital—Authorised—^Rs. 1,00,00,000 divided into (t) 2,32,000 'A’ 
Preference Shares of Rs. 10 each, (11) 3,08,990 ‘B* Preference Shares of Rs. 10 
«*ach and («i) 4,00.000 Ordinary Shares of Rs. to each; (iv) the remaining 
59,010 shares of Rs. 10 each unclassified. 

All the fully paid up ‘A* Preference Shares from time to time issued shall rank 
pari passu and confer upon their holders the preferential right to a fixed cumula¬ 
tive dividend of per cent, per annum (such dividend being subject to deduc¬ 
tion for Income-tax) and the preferential right of repayment of capital in a 
winding up, ranking both as to such dividend and capital before all other classes 
of shares and without any further right to participate in profits or assets. 

All the fully paid up *B* Preference Shares from time to time Issued shall 
rank pari passu and confer upon their holders the preferential right to a fixed 
cumulative dividend of 8J per cent, per annum (less income-tax) and the pre¬ 
ferential claim to the rc])ayment of capital and di\'idend second in order. 

Issued, Subscribed and Fully Paid Up—Rs. 94,09,900 in, (i) 2,32,000 6% 'A’ 
Cumulative Preference Shares of Rs. 10 each, (») 3,08,900 8^ per cent *B' Cumula¬ 
tive Preference Shares of Rs. 10 each and 4.00,000 Ordinary^ Shares of Rs. 10 
each. 

During the year 1923 the capital of the Company was increased 
to Rs. 70,00,000 (from Rs. 50,00,000) by the creation of 20,000 new shares, of 
which 15,000 were issued as (1) 8,000 7I per cent. Cumulative Second 
Preference Shares of Rs. 100 each and (ti) 7,000 as Ordinaiy Shares of Rs. 100 
each, of which 3,000 were issued to the holders of the previous Ordinary 
Shares at Rs. 125 per share, the proportion being one new, share for 
cvciy 12 existing shares and in addition by creating 30,000 shares of Rs. 100 each 
and out of these shares only 26,099 shares were issued Preferred Ordinary Shares. 

The capital of the Company was reorganised as follow^s in June 1932. Each 
of the existing shares of Rs. 100 each (comprising 20,000 6 per cent. Cumulative 
Preference Shares, 26,099 Preferred Ordinaiy Shares, 40.000 Ordinary Shares and 
5,901 Unissued Shares) was dividend into 10 shares of Rs. 10 each and after that 



20,000 6 per cent. Preference Shares 32,000 7J per cent. Preference Shares of 
Rs. 10 each were cla.ssified as 6J per cent, (taxable) Cumulative *A* Preference 
Shares. The remaining 48,000 per cent. Cumulative Preference and 2,60,990, 
Peferred Ordinary Shares of Rs. 10 each were classified as 8^^ per cent, (taxable) 
*B' Preference Shares. 

Borrowing Powers—The Directors may borrow to any extent. 

Voting—On a show of hands every member one vote. On a poll one vote 
for every share. Proxies permitted. 

Transfer—Common Form. Registration Fee. Rs. 2 for each transfer. 

Accountfl—^Annually to June 30. Meeting in December. Dividends for 
Ordinary Shares payable in April and December and for Preference Shares on 
January 15 and July 15. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Ord.—Highest—^Rs. 10: Lowest—Rs. 6|. "A" Pnrf. - 
Highest—^Rs. iij; Lowest—Rs. 10}. “B" Pref.—Highest—Rs. T2j: Lowc^st— 
Rs. 


Balance Sheet as on June 30, 1936. 


Liabilities. 

Rs. 

Assets. 

Rs. 

Capital 

... 9-4 .<*9.900 

Block (Net) ... 

5M4..57I 

Re.servc*s 


St(K:ks 

4.b.‘)h.5*!y 

Debts 

27,13.789 

Oiitstiiiiiliiif's 

23,77,97-2 

Pmfit and Loss A/c. 

... 2.03.2(17 

]nvf‘.stiiieiits 

(ash 

2.8. |,5<m 

2.8. |,i0r 

Total 

... i.-iy.y7.«^7 

Tc»tal 

... i,2y.97.«27 


Progress Statement. 

Dividend 


Year 



Net 

Depre¬ 

Curried 

per cent 

ended 



Profit 

ciation 

Forward 

|ier 







annum 

■lime 



Rs. 

Hs. 

Rs. 


1928 



8.2<i,yi4 

7,00,000 

5,06,720 

12 

1929 



8.33/*4^> 

1,8o,ciuo 

5.52.98f 

12 

1930 



8,08,124 

T,26.orx> 

4,02.2^9 

12 

1931 



7,29,040 

I,25.0fK> 

3.60,731 

8 

1932 



5.f*7»973 

7,25,000 

2.35.9»3 

8 

19.33 



3.94 .<»50 

7,25,000 

64,246 

5 

1934 



5,61,782 

7,35,000 

67,328 

5 

1935 



5.50,653 

7,50,000 

28,988 

5 

1936 


... 

2.34.279 

7,50,000 

1.542 

5 


Remarks ,—^Thc profits for 1933, 1934, 1935 and 1936 respectively include Rs. 2,00,000, 
Rs. 81,292, Rs. 1,00.000 and Rs. 46,000 taken from Reserve Fund. 
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SI1EUART ft COMPANY, LIMITED. 

Incorporated in 1919. The Company carries on business as motor dealers 
and motor repairers. Owns works at Ballygunge, Calcutta. 

Capital Authorised —Rs. 7.50,000 in 1.50.000 shares of Ks. 5 each. 

Issued and Subscribed —Ks. 6,54.225 in 1.30.845 shares of Ks. 5 each fully 
paid up. 

In 1926 the capital of the Company was reduced (from Rs. 15,00,000) to the 
j)resent figure by the reduction of the nominal value of the shares from Rs. 10 to 
Rs. 5 each. 

Registerod Office —^57, Park Street, (Calcutta. 

Secretary —^R. T. Smith. 

Directors —H. Hannay, H. A. M. Anderson, A. V. Laver and 
R. T. Smith. 

Transfer —('ommoii Form. Registration Fc;e Re. i per transfer. 

Accounts —Yearly to Deci’inber 31. Meeting in April. 

Auditors— Price, Waterhoust. Peat & Co. 

Price Range in 1936—Highest—Rs. 2J; Lowest—Re. 3/16. 


Balance Sheet as on December 31, 1935. 


Liabilities. 

Capitiil 

Jii'hts 

Rs. 

Assets. 

Rlex'k (Net) 

I.i(|iiicl AK.s(‘ts 

Profit and I.o.ss .A/i.;. 

Rs. 

f<i,»i7o 

... 

... J.7J-101 

Total 

.. HI.I.I.O7.I 


Total 

... ]o,]4,e74 


Progress Statement. 



Year 

eiicic'cl 

Net 

Profit 

llfSCTVl* 

Dfpre- 

rialioii 

Carried 

Fi>rwHrd 

Dim-. 

11s. 

Ks. 

Ks. 

Ks. 



5,CNMJ 


5.7*'0 



lll.tHHI 

^.«7o 

iJ.t 


-.!«.JIhS 


5.*>Lt 

- '5..‘)j6 

Jl^l 

- W.7’K» 


5.0(>i 

- i.i5.J2?> 


- 

... 

f*-**.*).* 

I ..io,ein'.> 


- 1.7^'.) 


6-127 

- r.5T.-lS5 

njj.| 

“ 25.-’7« 


6,.1.^1 

- 1.76.76.1 

II,j5 



6.755 

- 1,71.1*0 

Reinurks. —^Thc pmCit for 

ii).)2 i.s sluiwn after taking Rs. 

(>5,(NM) from Rrsi'rvc luind. 


TITAGHUR PAPER MILLS COMPANY, LIMITED. 

Incorporated in 1882. The Company owns mills equipped with eight paper 
making machines at Titaghur, about 8 miles to the north of Calcutta. The Com- 





pany's mills have a total capacity of manufacturing about 2,000 tons of paper pi 
mouth. 

Capital Authorised—Rs. 19,37,500 divided into (1) 1,75,000 Ordinary 
Shares of Ks. 2-8 each, (11) 8,350 Cumulative Preference Shares of Rs. 40 each 
(ttf) 8,160 Cumulative Preference Shares of Rs. 100 each, and (tu) 3,5 o,o(K) 
Deferred Shares of Re i each. Preference Shares are entitled to a cumulative 
preferential dividend of 8 per cent. piT annum (tax-free) and to priority for capital 
and arrears of dividend. 

Issued and Subscribed—^Rs. 19,05,955 divided into (i) 1,75,000 Ordinary 
Shares of Rs. 2-8 each, (11) 8,350 Cumulative Preference Shares of Ks. 40 each, 
(mi) 8,160 Cumulative Preference Shares of Rs. 100 each, and (iv) 3,18,455 Deferred 
Shares of Re. i each, all fully paid up. The Deferred Shares arc not entitled to 
participate in any dividend paid in any half-year until the Ordinary' Shares have 
received a ten per cent, per annum dividend for that year. Any surj^lus remaining 
after payment of a ten per cent. i)er annum dividend to Ordinaiy Shares is equally 
shared beri^^en Ordinary and Deferred Shares. 

The capital of the company was raised to the present figure by the creation and 
issue of 8,010 Preference Shares of Rs. too each in 1928. At the same time 150 
unissued Preference Shares of Rs. 40 each were is.sued. 

An issue of 15,000 5% Second Cumulative Preference Shares of Rs. 100 each 
was made on November ii, 1936 at Rs. 102. 

Debentures—^Rs. 25,00.000 in 2,500 taxable bearer bonds of Rs. i,oou each, 
issued in 1921, and repayable on the extended date of March 31. 1946, or at par 
at the company's option at any time in whole or part after April 1941, on three 
months' notice from the compan}?. Interest 4^ per cent, on March 31. and 
September 30. 

Managing Agents—^F. W. Heilgers & Company, Chartered Hank Buildings 
Calcutta. 

Directors—^A. McKerrow, Jamnadas Khemka, B. M. Birla, E. L. Watts, Sir 
Badridas Goenka, Bhagwandas Bajoria and Sir Walter Craddock. 

Transfer—Common Form. Registration Fee nil. 

Accounts—^Half-yearly to March 31, and September 30. Meetings in June 
and December. 

Auditors—Price Waterhouse? Peat & Company. 

Price Range in 1936—Ord.—Highest-—Rs. 25!; Lf)wrst Rs. 21]. Didd.— 
Highest—Rs. iij; Lowest—Rs. 9} 8% Pref.—Highest--Rs. 170; Lowest— 
Ks. 15^)1. New 8% Pref.—Highest—^Rs. 72; Lowest—Rs. 61J. 

Balance Sheets as on September 30, 1936. 


Liabilitiei. Auets. 



Rs. 


Rs. 

Capital 

.. T9.05.955 

Block (Net) 

— 46.93.500 

Debentures 

... 25,00,000 

Stocks 

... 17,02,792 

Reserves 

... 17.00,459 

Outstandings 

... 14,64,930 

Debts 

... 21 , 32 . 4.15 

Investments 

81,441 

Profit and T-,o.ss A/c. 

... 2.70.997 

Cash and Deposits 

... 5.67.183 

Total 

... 85,09.846 

Total 

... 85,09.846 
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Progfcas Statement. 


Half- 

year 

ended 

Debenture 

Sinkinff 

Fund 

Net 

Profit 

Reserve 

Depre¬ 

ciation 

Carried 

Forward 

Dividend 
per cent 
per 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

annum 

St^itemljcr 1931 

. 

1.88,170 

... 

2.52.651 

10.082 

3 

March 1932 


2M2.77A 

20,CN)0 

2.55.2«b 

10.583 

3 

September 1932 

... 40.(KI0 

2,58.1.12 


2.66,825 

9.<>5o 

33 

March 1933 

... 3C),fKKl 

2,40,83(1 

... 

2.69.336 

6.380 

3i 

September 1933 

... Oo.oofj 

3.«M.f»3i 

21.879 

2,8.1.939 

4.087 

4 

Miireh 1934 

... 9(i,oou 

j.(ij.H(i8 

30,(K>0 

2.77.957 

3.904 

4 

September 1934 

... 9(I,(3(HJ 

3,i6,(k>5 


3.29.332 

6.458 

4 

March 1935 

... I.UU.DOO 

3-1-2.197 


3.5«.7H9 

8,691 

Ah 

September 1935 

... cju.udo 

3.«|.3i5 

.V>.535 

3.21.165 

5/»i7 

43 

SejiteiJilier J9 j0 

J,UCi,<J(KJ 

.1.20.<J€j7 

1 ,50,01MI 

3.20.154 

2.724 

133 


TRITON INSURANCE COMPANY, LIMITED. 

Incorporated at Calcutta in September, 1887. Amalgamatid with the 
Eastern Insurance C'ompany. It conducts business in Fire, Marine and Work¬ 
men’s Compensation Insurance. 

Head Office—^4, Clive Row, Calcutta. 

Managing Agents—^Jardine Skinner & Co., 4, Clive Row, Calcutta. 

Directors—(Qualification—holding of 50 shares)—R. W. Weir Paterson 
(Chairman); Sir George Campbell; Sir Badridas Goenka; H. D. MacGregor; 
T. Le.slie Martin; Kumar Ramendra Nath Roy and Eric Studd. 

Capital—Authorised, Issued and Subscribed—Rs. 23,00,000 divided into 
23,000 shares of Rs. 100 each. 

Borrowing Powers—The Managing Agents may borrow to any extent. 

Voting—On a poll one vote for every share. On a show of hands every 
member one vote. Proxy allowed. 

Transfer—Common Form. No Registration Fee. 

Accounts—Annually to December 31. Meeting in April. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. 280; Lowest—Rs. 236J. 


Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

Assets. 


Rs. 

(Capital 

... 5 . 75 .*»oo 

Jiive.stmeiit5 

... 

... 48.44.584 

Reserves, etc. 

... 39 .W>. 4 o 7 

Stamps 


606 

Debts 

... 4.79.530 

Oiitstaiulings 


... 3.95.257 

Piofit & Loss A/c. 

... 3.14.135 

Cash 

... 

€^4,625 

Total 

... 53..35.072 


Total 

... .53.35.072 


Dividend %- 

—40 iu 1936. 




105 
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UNITED FLOUR MILLS COMPANY, LIMITED. 

Incorpofated in 1913. The Company owns a flour mill at the junction of 
Upper Circular Road and Ultadingi Road, with a potential capacity of manu¬ 
facturing 15 sacks of 280 lbs. of flour per hour. The mill was reconstructed in 
1931 after it had been destroyed by a lire in 1929. It uses electricity as motive 
power. 

Capital—^Authoriaedy lasued and Subscribed—Rs. 1,50,000 in 15,000 shares 
of Rs. 10 each, fully paid up. 

Managing Agents—Shaw Wallace & Co., 4, Bankshall Street, C alcutta. 

Directors—C. R. Hatfield; H. H. Burn afid A. T. Taylor. 

Transfer—Common Form. Registration Fee nil. 

Accounts—^Half-yearly to November 30 and May 31. Meetings in February 
and August. 

Auditors—^I^rice, Waterhouse, Peat & Co. 

Price Range in 1936~Highest—Rs. 10; Lowest—^Rs. SJ. 


Balance Sheet as on November 30, 1936. 


Liabilities. 


Rs. 

Assets. 


Rs. 

Ciqulci] 


1.50,fKl0 

JUnck (Net) 


2.55.001 • 

Re.sfrvo 

... 

1,35,iNio 

Slon*s 


1 

Debts 

... 

1 ,(iO. 180 

Stcxks 


3'.4"> 




Oiitstaiidiiif; 


1..17.'>97 




C.'Lsh 


3.101 




Profit iV I.OSS 

A/c. 

6.1 fw. 


Total 

4,45,180 


Total 

.|..»5.i8o 



Progress 

Statement. 



Half-year 

ended 

Net 

Profit 

Reserve l>fpro- 

neserve ciaiion 

(!iirrii‘d 

Forward 

Dividend 
per rent 
per 


lls. 

Rs. 

Us. 

Rs. 

annum 

November igji 

19.3.57 

5,CXM) 

10.388 

2.825 

TO 


Jj,o.|5 

5 .(KNJ 

12..V>3 

3-37«» 

lU 

Nuveinf.K!r 1932 

0,591 

... 

IL313 

2.4O1 

10 

May T933 


... 

2,500 

■197 

... 

November 1933 

-32 


O3O 

■1O5 

... 

May 1934 

T.4T8 

... 

9,000 

1,883 


Novem!>er 1934 . 

-19.255 


6,540 

-17.372 

... 

1935 

... —24,180 

... 

6,094 

-41.552 

... 

November 1935 

... 30,198 


900 

-5.354 


May 1936 

6,085 


2,500 

-7JI 


November 1936 

... -6.897 


777 

. -6.J66 

... 
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UPPER INDIA COUPER PAPER MILLS COMPANY, LIMITED. 

Incorporated in 1878. The Company owns mills equipped with two paper 
making machines having a manufacturing capacity of 3,600 tons of paper per 
annum. 

Capital—Authorised, Issued and Subscribed —Rs. 8 , 00,000 in 8,000 shares of 
Rs. TOO each, fully paid up. 

Secretary—Moti Lall Chatterjeu, Lucknow. 

Directors— S. M. Habibiillah, Kesari Das Seth, Rai Bahadur Kunwar Bam 
Bahadur Shah, Govardhan Prasad Bhargava, Munshi Ram Kumar Bhargava, 
and Pandit Prithvi Nath Bhargava. 

Transfer —Common Form. Registration Fee nil. 

Accounts— Half-yearly to June 30, and December 31. 

Auditors— Basaiit Ram & Sons. 

Price Range in 1936 —^Highest—^Rs. 107; Lowest—^Rs. 100. 



Balance Sheet as 

on June 30, 1935. 


Liabilities. 

Rs. 

Assets. 

Rs. 

('apital 

... ... 8,fH».OrMl 

tJltKk (Net) 

#i. 74 .f»b 2 

Reserve 

... iS. 71.717 

Liquid Assets 

•. 24 ..i 7.732 

Other l*'uiids 

... 

I’rofit tV I-cws A/c. 

37.2O9 

Delils 

... 




Total ... 33 ,.-19,bf>3 

Total 

••• 


Pfogress Statement. 


Half-year 

Net 

Alloeatinn 

Depre¬ 

Carried 

Dividend 
per cent 

ended 

Profit 

to Funds 

ciation 

Forward 

per 

December 1931 

Ks. 

44.««7 

Rs. 

20 ,CMK> 

Rs. 

3,000 

Rs. 

5.683 

annum 

6 

June 

1932 

■ . -29.053 

... 

3,fH)0 

-23.370 

... 

Deccmlicr 1932 

... - 5 i. 9 b 2 

... 

... 

-75.332 


June 

1933 

43.873 

... 

12,000 

-31.459 

4 

Decemlier 1933 

... 20,872 

... 

12,200 

-10.587 

4 

June 

1934 

... 16,700 

... 

13.000 

”3 

4 

December 1934 

... -58.021 

... 

12,800 

-57.908 

... 

June 

1935 

... 20,639 

... 

13,000 

-37.269 

... 


Remarks .—^Thc profit for the half-year ended June 1934 was shown after taking 
Rs. 10,000 from Divlden<l Equalisation Fund. The dividends for half-years ended June T933 
and December 1933 were i^id from Dividend Equalisation Fund. 
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WALFORD TRANSPORT, LIBOTED. 

Incocporated at Calcutta, on May 17, 1920. The objects for which the 
Company is established arc to construct, equip, maintain and work automobiles, 
motor lorries, motor cars and other vehicles suitable for the carriage of passengers 
and goods. The Company act as agents for Rolls Royce, Bentley, Talbot Hill' 
man and Humber Cars and Commer Trucks. It has also secured agency for 
selling Pontiac, Oldsmobile, Buick, Cadillac and Lasalle cars and the Olds- 
mobilc trucks. 

Manager—J. W. Ross, Esq., 71-73, Park Street, Calcutta. 

Directors—(Qualification—^holding of 100 shares)—C. H. Heape ; Jna Ba.su; 
G. S. Horton and J. W. Ross. 

Capital—^Authorised—Rs. 50,00,000 divided into 20,00,000 Ordinary Shares 
of Rs. 2-8 each. 

Issued and Subscribed—^Rs. 5.25,500 in 2,10.200 Ordinary Shares of Rs. 2-8 
each fully paid. 

The Original Authorised Capital of the Company was Rs. 2,00,00.000 but 
in March 1926 it was reduced to the present amount by the rc^duction of the 
nominal value of each share from Rs. 10 to Rs. 2-8. 

Borrowing Powers—The Directors may borrow to any CiXtent. 

Voting—On a show of hands every member one vote. On a poll one vot** 
for every .share. Proxy allowed. 

Transfer—Common Form. Registration Fee Nil. 

Accounts—Annually to March 31. Meeting in July. 

Auditors^Lovelock & Lewes. 

Price Range in 1936—Highest—Rs. 215/16; Lowest—Rs. ij. 


Last Two Balance Sheets, 


Liabilities. 

3 i- 3 - 3 <i 

31-3-35- 

Assets. 

3 i- 3 - 3 f> 



Rs. 

R.S. 


K-S. 

Rs. 

Capital 


5 . 25 . 5 «f> 

Block (Net) 

I.f> 7 - 3 I 7 

1,84.121 

Reserves 

29.590 

59.0 20 

Stcick.s iS: Stoivs ... 

|..|i,i 7 '> 


Debts 

3 .« 5 . 0 ii 

3,2.1.1156 

Outst«in(ling.s 

2,i.f.889 

1 . 74 . 37 ' 

Profit & Liiss A/c. 

.1.22U 

... 

Cash di. Security 

41.818 

12,824 




Profit A* I,«.ss A/c. 


43-.‘)42 

Total 

^*.^5.230 

9,09.176 

Total 

8.65,23« 

9,09,176 



Progress 

Statement, 



Year 


Net 

Depre- 

Carried 

ended 


Profit 

rintion 

Forward 

March 


Rs. 

Rs. 

Rs. 


193 * 

... 

-1,22.635 

» 7 .a -»7 

-1.30.881 

1933 

... 

4.”3 

«.247 

-1,26,768 

1934 

... 

39.225 

47.799 

-87.543 

1935 

... 

44,«KI2 

37 .I |8 

-43.541 

1936 

... 

47.762 

17.777 

4. 

220 


Remarks .—^Thc debit lialancc; for 1932 is inclusive of minus Rs. 8,246 brought forward 
from last account. Then; was a contingent liability on March 3T. 1936; in resiicct of Hire 


Purchase guarantiees amciunting Rs. 65,629. 




HOW TO READ THE BALANCE SHEET 


It should be the aim of every investor to make himself acquainted with the 
financial position of a company before he sets out to acquire shares in same. 
The only way to gauge that position conreclly is to make a close study of the 
company's balance sheet. Unfortunately however, to most investors the balance 
sheet is a distracting puzzle, and yeiy few of them indeed are possessed of the 
faculty of extracting the essential information from same. In the following 
pages an attempt is made to initiate the average iiiN estor in the art of reading 
the balance sheet. 

To begin with, let us take for example the balance sheet of “Messrs. Blank 
& Blank, Limited" as on December 31. 1936. It is reproduced below in a 
somewhat abbreviated form and with the addition of certain sub-heads in 
italics. 


MESSRS. BLANK 8L BLANK, LIMITED. 
Balance Sheet as on December 31, 1936. 


Liabilities. 

Rs. 

To Shareholders 
Autliorist'd C.aj)ital— 

5,(j(K) Onlinnry Shrirrs of 

Rs. 10 <*acli ... ... 5o.o(K) 

5.0UU 5% (’um. Pref. 

Shares ol Rs. lo rach ... 50,000 

Issued and Sul>scrilK*d— 

5,000 Orilinary Shares of 

Rs. 10 oat'h fully pai«l uii 5 o,(khi 
3 ,(XKi 5V0 C'lim. I’lX'l. 

Shares of Rs. 10 cai'h 


fully i>aid up ... ^o.cmmi 

Rr.serve riind ... ... 5,000 

Prf>fit a'id Lo.ss A/c. ... 5.0CJ0 

To the Public 

350 MortgaRe Dcdionturos of 
Rs. lou ... ... 

Interest thoieon to date ... 50U 

Unclaimed liividends and 
Interest ... ... 200 

Loans ... ... i.ooo 

Sundry Creditors ... 2,000 


Total ... 1,28,700 


Assets. 

Rs. 

Fixed 

Least-1II>lil Pri'mises— 

Less lirpreri.'ilioii 
rixi-cl Plant, Machinery and 

30,000 

I'ixluri'S, L(N)se Tools, etc. 
Ix’ss l)epreri.'itioii 

40,000 

Circulating 

StcK’k in Tnide ... 

Suiiilry l)el>tors and Pay¬ 

5,000 

ments in .-Xdvance 

5,000 

Liquid 

Cash at Hank and in hand ... 

5.000 

In vestments at C'ost— 


On account of Reserve ... 

5,000 

Other Investments 

5.000 

Iniatiy^ible 

(jiMulwill. Trade Marks, 


Patent Rights, etc. 

33.700 

Total 

1.28,700 


It is obvious from the above example that a balances sheet is not a simple 
statement of the assets and liabilities of a company. The whole statement as 
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presented above would indeed seem to be mere midsummer madness. If by 
assets wc arc to mean what the company possesses and by liabilities what it 
owes to others, then what would strike the man in the street most is, how can in 
that case the company's capital be grouped under the head “Liabilities". But 
this apparent suq^rise of his will be dissi])ated in no time if he bears in mind 
that the liabilities of a company consist not merely of its liabilities to the outside 
public, but as also to the shareholders. Capital forms this latter kind of liability, 
because it represents the amount that the company has n^ccived from the share¬ 
holders and for which the directors are to account to them by showing on the 
assets side of the balance sheet in what shape or assets the money exists. I'hc 
item “Authorised (Capital” shows the amount of capital that Ihi? company is 
authorised by its ^lemorandum of Association to raise from the public. Capital 
“Issued and Subscribed” explains itself. It represents the amount of capital 
that has been issued to and subscribed by the public. It should always be borne 
in mind that while in accordance witli tin* Indian Com]xinies Act a company 
can increase its capital by merel}' passing a rc^snlution on that score in a general 
meeting and informing of it to the Registrar of the Joint Stock Companies, it 
camiot, on the other hand, either reduce its capital or (extinguish the remaining 
liability on any contribiiloiy shares withcnit the sanction (d a proper court of law. 
This is an important fact for the investor to k('ep in mind, for if he purchases 
any of the parll}^ paid up .shares in a com]>any he lakes o\'er the liability attached 
thereto and is statutorily obliged to pay any uiicalhHl amoinit on same at call 
from the company (subject to the provision in the Indian Companies Act that 
within one year from the sale of such .shares the original shareholder may be 
compelled to pay up such liabilities if the purchaser refuses to mind the calls). 
It is further the duty of the investor to enquire about the different kinds of 
shares composing the company’s capital, and the r(sj)ecli\i* rights attached 
thereto. If the company has Cumulative Preferenct^ Shares, and the dividimds 
on .same have been in arrear for a time (this can be it^adily ascertainc^d from a 
note attached at the foot of ihv. liabilities side of the balance slnnrl), then he is 
to remember that dividends on Ordinary Shares will not be paid unlesis the 
company has resumed paying up divideruls on the Ih'cfftTence Shares. 

Like the capital “Keser\’e“ also appears on the liabilities side, because built 
up as it is out of profits set aside at different times it is due to the shareholders 
and has to be accounted for to them. 'J'he “Reserve" is an important item 
in a balance sheet, for it represents sc» much accuiT.ulated j)rotits over and abo^•e 
the company's capital. The investor should always make it a iwint to see 
whether there are corr(jsponding investments on the assets side showing that the 
money is separately investiul outside Hit; busine.ss. In the ca.se of Messrs. Blank & 
Blank, Limited, whose balance sheet is reproduced above this is so. 
In many cases however it would be seen that there are no corresj)onding invest¬ 
ments for the “Reserve” on the assets side. In such cases it has to be obviously 
assumed that the “Reserve” is invested in the busintss of the company. One 
justification for such a procedure is that if the company is a prosperous one, 
then it is better to use the Reserve to help to earn a dividend of 10 to 20 per 
cent, than to invest it in gilt-edged investments which would yield perhaps 
not more than 3 per cent. But as the “Reserve” is meant for as a safeguard 
against unforeseen disasters, the sole criterion in the ptatter of investing the 
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"'Reserve** should he the realisabUity and not the profitability of the investment. 
A balance sheet showing the Reserve invested outside the business in easily 
realisable securities should therefore be considered as a strong one in comparison 
with one which shows it invested in business. 

The item “Profit and Loss Ac(*oijnt” whicfi appears fourth in the balance 
sheet piesented above, re])resents the ainouiit available (less the dividc:nds already 
paid out of it) for distribution, addition to ri^scTve fund and other purposes, 
with a balance always left over to be carried forward for iinancing of the com¬ 
pany’s future oiierations. 1'echnically si)eaking however, it represents the 
dilTenriice be.tween the assets and the liabilities, so that when the assets are larger 
than the liabilities and there is a profit, it a])p(‘ars on the liabilities side, and 
when the liabilities an? larger and there is a loss it appi^ars on the assets side, 
in ordiT to balance the two sides. 

We have now come to consider the company’s liabilities to the outside public. 
In the case of Messrs. Rlank & Blank. Limited, they amount to Rs. 43.000, as 
against Rs. 85.000, its liabilities to the shareholders. There are mortgage deben- 
turi^s to the tune of Rs. 35,000 and as lhe.se an^ gc^nerally secured against the 
assets of the company, the Dibi'iilurt* holders ha\i- the first charge upon the 
company’s property. Thv debenturct holder takes iwj share of the profit (only 
shanrholders an* entitled to that), but he must be paid a specified interest on 
certain dales whetluT the comiJany makes any j>rofit f)r not, aiul the company 
failing that the debenture holder has the right to i^iiforce the security and re¬ 
imburse himself for the full amount of his debt and interest owing. Any would 
be purchaser of a company’s debentures should Ihercffon* iiiakt* it point to see 
whether there are suflicieiit assess in the company’s po.ssession not only to cover 
Ihe total amount of the issue of which his debentures form part, but to leave 
as well a substantial margin of security, and. further that the debentures are 
secured upon sjiec'ilic jmiperty. In the case Mi*ssrs. Bkink & Blank Limited, 
it will be seen that its ri-alisable assets amount to Ks. ()5,ooo as against its 
issue of debentures to thi- tune of Rs. 35,500 (including interest thereon to date). 

'J'he item “Loans’’ re])resents the amount that the company has borrowed 
either from a bank, or a |>rin(:i]ial company, or the managing agents, and the 
investor should make an endeavour to find out the reason of the loan as also 
whether it is .secured against an>' of the specific property of the company or not. 

'fhe item “Sundry Creditors” repri*sents the liabilities that the comi>any 
has incurred in the ordinary course c»f business and they generally consist of 
bills that are payable to other firms for supply of raw matiTials etc. The item 
“Unclaimed Interest and Dividends” is self-ex plana tor\', and it will continue 
to appear on the liabilities side until they are claimed or barred b\' time limit, 
when, of course, thej' will be credited to the Profit and Lf)ss Account. 

Let us now come to study the “Assets” side of the balance sheet. It will be 
seen that in the case of Messrs. Blank & Blank. Limited, they have been 
clas.sificd under four heads,—“Fixed”, “Circulating”, “Liquid” and “Intangible” 
assets. “Fixed” assets consist of the laud, buildings, plant and machinery that 
the company has acquired for the purpose of carrying on the business. As the 
fixed assets are to be maintained at the highest pitch of their efficiency in order 
to make them cam larger profits, due periodical allowance has to be made for 

depreciation, that is, loss in value of an asstH due to wear and tear, obsolescence, 

% 
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or efifluxion of time. In surveying the financial position of a company the 
investor should never forget this fact. He should always take care to enquire 
whether the fixed assets are shown less depreciation, that is at their net value, 
or at cost, that is at their gross value. This can be readily ascertained from the 
balance sheet, for if depreciation has been provided for, this will appear either 
below the gross value of the block and deducted therefrom, or as a separate fund on 
the liabilities side. He should as well enquire whether the depreciation provided 
for or written off has been sufficic:nt or insufficient. Sometimes information on 
this score will be found in the Auditors' Report appended to the balance sheet. 
Pointing out the importance of depreciation from the investor's point of view 
Mr. Philip Tovey observes: ‘Tt is far more important to the investor that 
adequate sums should be spent on needful repairs, upkeep and renewals, than 
that he should receive* a large or an increased dividend. For unless due allow¬ 
ance has been made for depreciation, it is sheer folly to pay away cash to 
shareholders and thus crijijde the actual means of producing any dividends at all. 
The temptation to gratify shareholders in this respect is often too great for 
w'eak boards of directors". 

Stock in Trade, Sundry Debtors, l^ayments in Advance, Bills Receivable, 
Work in Progress,—all these items in a balance sheet constitute the company’s 
circulating assets, that is assets which are ultimately to be converted into cash. 

Liquid assets represent assets that are readily available for the discharge 
of liabilities, and consist of such items in a balance sheet as cash, bank deposits 
and realisable securities. 

Intangible assets are good for nothing. They have practically no cash value, 
and will be worth nothing when the company is in trouble. They represent such 
items as goodwill, patent rights, trade marks, development expenditure, pre¬ 
liminary expenses, debenture discount etc. 

We have referred to four kinds of assets. "While no definite percentage 
of the entire assets can be assignt'd to thc?sc groups, it is nevertheless obvious 
that other things being equal, the less capital there is locked up in fixed assets 
compared with that in circulating and liquid assets, the healthier will be the 
outlook : and it may certainly be rc^garded as desirable that the intangible assets 
should be in evidence as little as possible. Rut every biisim^ss mu.st be considered 
on its merits, and in relation to its class, and hasty judgments are to be depre¬ 
cated. In dis.secting a balance sheet, however it will be found advantageous to 
bear this principle in mind, for in investigating the position of an undertaking 
over a series of years, the gradual shifting of the proportion which these groups of 
assets bear to the whole may sometimes give the first indication of an unsound 
financial position”. Any increase in the fixed and circulating assets and propor¬ 
tionately higher increase in liquid assets is a good sign, but it has to be at the 
same time enquired into that the circulating assets have not been increased by the 
purchase and taking into stock of large quantities of material just before the closing 
of the books, or that liquid assets have not been similarly increased by the obvious 
method of not paying the outstanding accounts. This can be readily ascertained 
by looking at the figure of the company's debts to the public on the liabilities 
side. With reference to the assets .side another thing which the investor should 
carefully investigate is whether the investments of the company are in contri- 
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butories ot any company. In that case there will always be a contingent 
liability to the amount of uncalled capital on such securities. 

It is very often found that the share of a company is quoted in the market 
at much above its par value. While this is dependent upon various factors such 
as world events, trade conditions, the mood of tlie market, the profitability of the 
company (that is, its dividend yielding capacity) and so forth, nevertheless it should 
be the point of the investor to enquire whether Ihe market value of the shares is 
above or below their "break up" value. The "break up" value of a share can be 
c^etermined in the following way. Add together all ihe realisable assets of the 
company^ Deduct therefrom the amount outstanding on debenture account and 
other liabilities to the public. The surplus remaining is divisible among the share¬ 
holders, and over this amount the Preference Shareholders have a prior claim. 
So deduct therefrom ihe amount of Preference Shares. The balance remaining 
can now be distributed among the Ordinary Shareholders. Divide this balance 
by the number of Ordinary Shares, and the quotient will represent the "'break up’’ 
Of the intrinsic value of the Ordinary Shares. 


J 06 



INDIAN COMPANIES ACT, 1913-36. 

The new Indian Companies Act which has come into force since the i6th of 
January last, may very aptly be described as a magna charta of the Indian share¬ 
holders. It gives many additional powers and privileges to the shareliolders and 
provides for the disclosure of all relevant information to them on matters relating 
to the company's affairs and management. 

Autocracy of Directors Curbed. 

In the first place, the new act has freed the shareholders from the autocracy 
of the directors. At least two-thirds of the directors of a company are now to be 
elected by the shareholders,—^the managing agents' nominations on this score being 
now limited to one-third. The shareholders have now been conferred the right to 
remove a director before the expiration of his office by passing an extraordinary 
resolution. The assignment of offices or the holding of offices of profit by directors 
has now been made dependent upon the consent of the shareholders. Further, 
without the consent of the shareholders no Board of Directors can dispose of the* 
undertaking of the company or remit any debts due by a director. No directors 
can now be relieved of Iheir I'abi’ity in re'ipect of nt^gligence, breach of duty and 
breach of trust, by any articles of association of the company. No directors can 
now take any loans from the company. All directors are now required under 
penalty of heavy fine to keep propcT books and a proper register showing parti¬ 
culars of contracts entered into bv directors with the company. In case of a wind¬ 
ing UP. it has now been made obliea1or\' on the p^rt of the directors to submit to 
the Official Liqu'dator a fidl sfatem«‘nt showing in d'^tail the affairs of the com¬ 
pany to enable the liquidator to form an accurate idi*a of the exact po.sition of the 
company. Lastly, provisions have been made for the automatic vacation of the 
office of a director under certain circumstances. 

Managing Agents’ Position. 

What the new act has sought to achieve is not to end the managing agency 
sy.stem. but only to amend it. Unless the managing agents have lioen appointed 
before the issue of the prosT^ecliis and their fenns and remuneration are mentioned 
therein, the appointment of the managing agents has now been made dependent 
upon the .‘Sanction of a general meeting. The durat'on of appointment of the 
managing agent has now been limited to a period of twenty years unless a re¬ 
appointment is made before the expiry of the .eaid twenty years. To protect the 
rights and claims of the managing agents it has however been provided that 
such termination will not be valid unless the moneys due to the managing agents 
are paid off. It is fiKther provided that for all liabilities and obligations legiti¬ 
mately incurred by the retiring agents, they would have by way of indemnity a 
charge created by the Statute on the assets of the company siibiect, of course, 
to any existing charges and encumbrances if any. Dismissal of or transfer of 
office by the managing agents has now been made dependent upon the general 
sanction of shareholders. 
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The remuneration of the managing agents has now been fixed only upon a 
percentage on the net profits, subject to a minimum remuneration in case of 
absence or insufficiency of profits. Any other form of remuneration or any varia.- 
tion in the terms of appointment and remuneration has to be sanctioned by the 
shareholders. 

Investment of funds of a company by the managing agents in another com¬ 
pany under the same management, or the employment of funds of a company 
in the purchase of shares and debentures of another company under the same 
management has now been forbidden. Finally, the managing agents have been 
forbidden to carry on a competitive business on their own account. 

The shareholders have further been given the right to remove the managing 
agents if they arc convicted of an offence in relation to the affairs of the company 
punishable under the Indian Penal Code, and under the provision of the Code of 
Criminal Procedure, 1898, non-bailable, or if Ih.cy are adjudged insolvent, by 
passing a resolution in a general meeting. 

Other New Provisions. 

No company can now deny a shareholder the right to vote at any meeting 
held after the entry of his name in the company's register. The usage of a special 
resolution confirmed at a special meeting has been done away with. A general 
meeting is sufficient for the purpose if twenty-one days' notice for same has been 
given. 

Provision for the disclo.sure of much more information about the financial 
position of the company to the shareholder has been made by the new Form 
(F) for the preparation of the balance sheet. The preparation of a detailed Profit 
and Loss Account showing such items as remuneration of the managing agents 
and directors has now been made compulsory. The shareholders have now been 
given the rights to inspect the minutes of proceedings of the meetings of the share¬ 
holders and to obtain a certified copy thereof on payment of the usual fees. They 
have further been given access to the register of the company containing parti¬ 
culars of all contracts in w'hicli directors are interested, with the right to scrutinise 
same and if nece.ssary stop any unfair bargains. 

Certain books have been made to be compulsorily kept by every company, 
and a duty has been imposed upon every auditor to mention in his certificate 
whether the proper books have been kept by the company or not. The Registrar 
of the Joint Stock Companies has further been given the right to ask for any 
such documents when and as may be reasonably required. 

Lastly, the granting of loans to auditors has been forbidden, and no one who 
is a debtor to the company can now be made an auditor of same. 





INCOME-TAX SCHEDULE 


PART I. 


Rates of Income-Tax. 


I. In the case of c\'cry individual, Hindu undivided family, unregistered 
firm and other association of individuals not being a registered firm or u 


company: — 

(1) When the total inc<jme is Ks. i .dot» or upwanls, hut is less 

than Rs. 1.500 

(2) When the total iiiiome is Rs. i.5iki or upwards, hut is le.ss 

thc'iU Rs. 2,0(M} ... 

(3) When the tofcil inrome is Rs. 2.1MM1 or upwards, hut is less 

than Rs. 5.o(X) ... 

(4) When the total income i.s Rs. 5 ,cnm> or upwards liut is l(‘ss 

than Rs. iu,uoo 

(5) When the total iiicome is Rs. io.ixki or upwards. Imt is les.«» 

than Rs. 15,000 

(6) When the total iriconie is Rs. 15,000 or upwards, hut is l(‘.ss 

than Rs. 20,000 

(7) When the total income is Rs. 20,fKKi or uj>wards, hut is 1 c\ss 

than Rs. 30,000 


(8) When the total inrome is Rs. 3 o.('km> or upwards, hut is less 
than Rs. 40,000 


(9) When the total income is Rs. 40.000 or upwards, hut is less 
than Rs. i.oo.ooo 

(10) When the total income is Rs. j.oo.ckni or upwards 


Jfalr. 


T wo 

])ies 

ill 

tlie 

rupee. 



l■'ollr 

pies 

ill 

till 

rupee. 



Six 

pies 

ill 

th. 

rupee. 



Niue 

liies 

ill 

the 

rupee. 



(liie 

aiiiia 

in 

till- 


rupee. 

Oiu‘ anna and loui 
pies in the rupee. 

One anna and 
.seviMi pies ill the 
rupee. 

One aiina ami 
(.‘leven pies in 
tlie ruiM‘e. 

Two annas and one 
pie in the rupi*. 

Two annas and 
two pies in the 
rupee. 


PART 11. 

Rates of Supertax. 

In respect of the excess over thirty thousand rupees of total income— 

(i) In the case of every Company— 

(a) in respect of the first twenty thousand rupees of such 

excess ... ... ... ... ... Nil. 

(Z») for every rupee of the remainder of such excess ... One anna in the 

rupee. 
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( 2 ) 


(a) in the case of every Iriiiidii undivideil family— 

(i) in resjiect of the first fcjrly-fivc thousand rupees of 
such excess 

(if) for every rupee of the next twenty-five thousand 
rupees of such excess 

(/j) in tlie rase of every individual, unri'gistered finn and 
other association of individuals not Indiig a registered 
firm or a comixiiiy— 

(f) for every rupee <if the first twenty thousciiid rupees 
of such excess 

(li) for every rupee of tlie next fifty tlii.>us;ind rupees 
of such excess 


(<:) ill the case of every individual, Hindu undivided family, 
unregistered firm and other association of individuals 
not lieing a registered firm or a ronifxiny— 

(i) for evc-ry rujKT of the next fifty thousiind rupees of 
such excess 

(if) for every rupee of the nc*xt fifty thousand rujx*es of 
such excess 


iiif) for eveiy niiM?e of tlie next fifty thoust'ind ruix^es of 
sucli excess 


(in) for every rujK*e ol the next filty tlious;ind rupees of 
such excess 


(v) for everj» riiiM-e of the next filty tlious:i.nd rupees 
of such excess 


(wi) for every nijK^e of the next fifty thousand rupees of 
such excess 


(Vfi) for every rujiee of the next fifty thousand rupees of 
such excess 


(f/iif) for every rupee of the next fifty thousand rupet^s ol 
such excess 


(ix) for every rupee of the next fifty thousand rupees of 
such excess 


(x) for every rupee of the remainder of such excess 


Nil. 

One anna and three 
pies in the rupee. 


Niue ]>ies in tlie 
rupee. 


One anna and 
three pies iu the 
rupee. 


One anna and nine 
pies in the rupee. 

Two annas and 
three pies in the 
rupee. 

Two annas and 
nine pies in the 
rupee. 

Three annas and 
three pies in the 
rupee. 

Three annas and 
nine pies in the 
rupee. 

Four annas and 
three pies in the 
rupee. 


Four annas and 
nine pies in the 
rupee. 

Five annas and 
three pies in the 
rupee. 

Five annas and 
nine pies in the 
rupee. 

Six annas and 
thx^ pies in the 
rupee. 


SURCHARGE. 

4 of the total amount of tax and snper-tax. 



COMMON TRANSER FORM 


Transfer of Shares 


I . 

0 /. 

sif consideration of the sum of Rupees . 

. paid to me 

by . 

of .. 

hereinafter called the transferee, do hereby transfer to the said transferee 
the . shares numbered . 


. standing in my name in the Books 

of the . 

to hold unto the said transferee, his Executors, Administrators, and Assigns subject 
to the several conditions on which I held the same immediately before the 
execution hereof : and I the said transferee do hereby ag;ree to take the said shares 
subject to the same conditions. 

As witness our hands the . day of ..795 

Witness . 

Occupation . Seller. 

Address ... 


Witness . 

Occupation . Buyer. 


Address, 

























ENGLISH TRANSFER FORM 



a> 


§ 

4^ 


9 

5 


Witness 
to sign 
here 


Witness 
to sign 
here 


Witness 
to sign 
here 


I, 


in consideration of the sum of 


paid by. 


hereinafter called the said Transferee 

Do hereby bargain, sell, assign and transfer to the said Transferee 


of and in the nndertakine called Ihe 


Ta KriM nnfo fho Tran«!^»'Tipe , Fveciitors, Adminictrators. and 

A«ici"n«. snbwf to the several eondWons on which.held the same 

irnTTipdiafelv before the execution hereof : and.the said 

Transferee , do h#*rcbv apree to accept and take the said. 

snhi^rt to the conditions aforesaid. 

As Witness onr Hands and Skials this.day of. 

in the year of our Lord One thousand nine hundred and. 

SIGNED. sn-AT FD ATsrn nn-T tvERED m 
BY THE ABOVE-NAMED. 


in the presence of 

S Signature* . 

Address . 

Oixupation . 

SIGNED, SEALEl.) AND DELIVERED 
BY THE ABOVE-NAMED. 


in the presence of 

i Signature* . 

Address ... 

Occupation . 

SIGNED. SEAl^D AND DELIVERED 
BY THE ABOVE-NAMED. 


in the presence of 

i Signature* . 

Address . 

Occupation. 


(Continued on next page) 
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SIGNED, SEALED AND DELIVERED 
BY THE ABOVE-NAMED. 


• Witness 
to sign 
here 


in the presence of 

! Signature* . 

Address . 

Occupation . 


NOTE :—^Thf Consideralion-niouey sc^t forth in a Transfer may differ from that which 
the first Seller will recei\-e, owing to Sul>-.<ial(‘s by the; original Buyer. The Stamp Act 
requires that in such cast's the Consideration-money paid by the Sub-Purchaser shall be 
the one inserted in the D(H;d. as n^gulating the ad valorfm Duty ; the following is the 
Clause in question:— 

"Where a Person, having coiitraclc^d for the purrlia.se of any Property, but not 
having obtained a Couxc'vance thereof, roiitnicts to sttll tlie stnntr to any other 
Person and the Pro]H*rty is in conscrquence conveyed immediately to tlie Sub- 
Purchaser, the C'oiixeyance is to Lie charged with ad valnreiH Duty in resjKat 
of the Consideration moving from the Sub-Purchascir."—(54 and 55 Vic. cap. 
39 (1891), Section 5tS, Sub-Scftion 4). 

INSTRUCTIONS FOR EXECUTING TRANSFERS. 

* When a 'J'ninsfer is executed out of (fit'at Britain it is n'conimended that the 
signatures be atte.sted by H. 31 . Con.sul or Vice-Consul, a ClcTgymcan. Magi.stratc, Notary 
Public or some other Person holding a public position—as most Companies refuse to 
recognise Signatures not so attested. When a Witness is a Female she must state whether 
she is a Spinster, Wife or Widow, and if a Wile she; must give her Husband’s Name, 
Address and Quality, Profession or Occupation. I'he Date must lie inserted in Words and 
not in Figures. 

A WTEE MAY NOT WITNESS THE SldNATCRE OF HER HUSHAND 
AND IJCE VERSA. 
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SCA1.E OF ENGLISH STABIP DUTIES. 
Insdiitnents of Tfaiisfer. 


Transfer on Sale of any Stock, or Marketable Security of any 
chargeable in the United Kingdom with Stamp Duty according to the 
scale:— 

Where the amount or value <if the consideration for the sale does not 
exceed 


£$ and does not exceed /10 

£'o 


•• 

jf>5 

£ii 




£m 



£^5 

£^5 



£5“ 

£50 



£15 

£15 



£100 

£100 




£ii5 



£^50 

£^50 



£‘75 

£^15 



£200 

£mo 



£^^5 




£xs» 

^250 


•• 

£^75 

£^15 


,, 

£300 


£ 31 x 1 for every and .alM> for ar 

of such ainoiifit or value 


•y fiactii 


>al jKirt 


of 


JVoic.—This scale of Duties came into force on the 1st Septeiiihei 1920. They 
the duties prescribed by the Stump Act of 1891. 


kind are 
following 

i s- d. 

Old 

O 2 f. 

03. 
040 
o 5 (I 
o 10 o 

o J5 (. 
1 0 If 

1 5 
i 10 o 

1 15 o 

2 0 0 
250 

2 JO n 

2 15 o 

3 O r» 

o 10 0 

are doiil>K- 
















LAST TWELVE YEARS* HISTORY 

OF 

SECURITY PRICES 








Last Twelve Years' History 



19S5 

1926 

1087 

1088 

1980 

Giltedge 

8l2% Govt. Paper 

WK-66% 

70%-60% 

1«%b-74% 

?6%r-72% 

W%-67% 

Banks 

Imperial Bank (fully Paid) 

(Dec.) . 

1445—1S55 

1720—1807 

1608—1407i 1510—1410 

1400-1820 

Imperial Bank (Conty.) 

Coals 

872—848 

515-830 

402—850 

880-888 

867—822^;. 

Amalgamated Coalfields 

(Sept.) 

10-4% 


♦%-2% 

4%-2% 

17%-»% 

Bengal (Oct.) 

618V&-4eO 

500—447^ 508-420 

467%—890 

507—857% 

Bokaro & Ramgur (.lune) ... 


19-18% 

16%-1I% 

ll%-8% 

18%-9% 

Burrakar (Ord.) (Dec.) 

ao%-in 

26%—17 

20%-I4% 

15—10% 

in4-ii% 

Central Kurkend (June) 

S89-15% 

18%-15% 

18—12% 

15%-7 

«’%-»% 

Dhemo Main (June) 

... 

... 

... 

... 

16%-4% 

East Indian Coal (Oct.) 

a8%-24% 

80%—22 

28%-207% 

28%—17 

28%-17 

Equitable (Dec.) ... 

isvi-o^ 

21%-15% 

22%—18 

20%—16 

81%-16% 

Ghusick & Muslia (Sept.) 

17%-I0% 

14-0% 

11-6% 

7-8% 

18-4% 

Jainty Central (June) 

6%-3% 

6-8% 

4%-8% 

o%-% 

8%~1 

Minto (June) 


15%-]1% 

19?4-9% 

10—4 

14-596 

Nazira (Aug.) 

16-11% 

14—10 

18—10% 

18%—10 

18%-8% 

New Manbhum (Sept.) 

40—83% 

88-27% 

29%-26% 

40—25% 

46—86% 

Pench Valley (Aug.) 

2 a%—19 

21%-16% 

27%-22% 

29%—20 

S9%—28 

Raneegunge Coal Association 

(Sept.) 

49-88% 

88%-21 

05%-25% 

81—18 

46%—22*4 

Searsole (Jan.) 

15%-Ia% 

18—8 

6%-4 

4-8% 

4%-% 

Singaran Syndicate (June) ... 

6%-8% 

«%-!% 

2-1% 

1% 

s%-% 

Standard (June) 

62—47% 

86%-46% 

65%-46% 

68%-S0% 

67>6—51% 

Talchar (Sept.) ... 

... 

... 

... 

5%-l% 

2%-I% 

Cotton Mills 

Bengal’Nagpur (June) 

20%—15 

*»%-l8% 

80%-21 

88—25 

87%-80 

Bowreah (Dec.) ... 

412%—258 

852—200 

804-814 

882—810 

408—810 

(^wnpore Textiles (Sept.) ... 

a%-2% 

6-2% 


4-1% 

2—1% 

Dunbar (Dec.) ... 

208%—121 

202%-120 

261—157 

225%—175 

240—181 

Elgin Mills (Sept.) 

125-100 

100-78 

100—78 

102—88% 

88%-82 

Muir MUls (Dec.) 

285—220 

298—260 

855—818 

850—805 

842-817% 

Juto Mills 

Adamjee (Sept.) ... 


... 

... 

... 

14%-ll% 

Agarpnra (Sept.) 

... 

... 

... 



Albion (Oct.) 

518-^7% 

505-800 

6181&—400 

618%—400 

002%-80B 

Alexandra (Dec.) 

450—885 

860—250 

500-840 

550—480 

521—840 

Alliance (July) ... 

678)^-458 

648-884 

678)i-442 

782-614% 

080—525 

Anglo-lndia (Sept.) 

450—800 

425-885 

506-878 

582-410 

587—480 


N.B.—Years end in months shown within parenthesis. 
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of Security Prices 

imo 1981 1988 1988 1984 1983 

C99i-68% 08%--51 76Mt-5lH'in 88?!i-74% 98^1—88% 08%-88 


185(>'-1180 1807^-815 1801)^-888 1278<^—11051639)^1880 1661—1400 


340-206 

808)6-208)6 

818—205 

314r-270 

842—801)6 418)6—886 

19)6-11% 

18%—6 

12%-6:^4 

14)6-9)4 

2096—18)6 

25)6-19% 

558—420 

412%—240 

889—179 

252%—200 

268-212 

807%—228 

19)4-11 

10)6-5)6 

7)4-5)6 

9% - 6 

9)6-7)6 

9)6-794 

20 14 

14)4-9)6 

11)6 -596 

157y6-9 

15%—12% 

15%-10)4 

16)6 -8% 

8%-l% 

896-1% 

.5)6-2 

0)4—2% 

7)6-0 

1214-9 

12—8% 

ll^i-7 

894-7 

10-794 

12)6-9% 

81)4-20)6 

20%—9B<, 

1894—8)6 

17%-11)4 

21—16% 

22%—16 

85-26% 

28)6-15)4 

1794—12)6 

23-1894 

88—19 

40)6—81)6 

18?4—8)4 

5%-l% 

8%,,-1)6 

8)6-1 

4-2)6 

8%—1% 

2%-)4 

1)6“ 96 

)6-)4 

)6—96 

1-96 

i%-)6 

17)6-11% 

12)4—296 

8)6-2 

4%-2f<6 

5)6—8)6 

♦)6-8)4 

16%-10)4 

1096-5% 

7)6--8)4 

896—5 

096—7 

9%—6)6 

31)6-44 

46)6 -88 

82-10)6 

21)6-9)6 

48—16% 

78)6—41)6 

56)4-90)4 

80)4 -16% 

2596- 1794 

84—28% 

30-81 )4 

59—86 

48)6-30?6 

86%—27 

4294 —25)6 

40)4—27% 

41)6-82)6 

87)4-29)6 

496-2)4 

8-96 

)6 ~96 

1-96 

%-)« 

2%-96 

196-1)6 

1)6-96 

)4 

%-)6 

% 

1)6 

07)6-40)4 

45)6-28)4 

80-1596 

81%—19)6 

8296-25 

88)6—26)4 

2)6-1 

196-96 

1)6 

1)6-1 

2)6-l)6 



87%—24 

24%-12% 

1 

1 


2lVi-16% 

18%-14% 

865-213 

218—145 

241%—180 

235—170 

850-165 

848—202 

296-1)6 

2%-2 

21/4-1% 

2-1% 

2%-l 

4y4-2% 

211)6—185 

140-62% 

156-70 

127%-92% 

159-105% 

142-100 

99)6-72 

92—55 

55—42 

56—46 

102—58 

108—90 

845—288)6 

290-204 

288—207 

260—283 

848—240 

860—815 


18)6-11)6 

io%-6)6 

10)6r-7 

9%-7 

ll%-7% 

17)6-11)6 



... 

... 

18—12 

28%-17)6 

407—828 

870-227 

815-178)6 297)6—199 

292)6-210 

834—208 

860-280 

850—150 

200—180 

260—150 

808—220 

851-109 

594-884 

410-229 

200)6-140 

887—195 

845—245 

408)6-808 

I60i)6-M0 

870-211 

828)6—199 

880-244 

409)6-812 

600—855 


N.B.—Years end in months shown within parenthesis. 


1986 

Jan.—Dec. 


100%-05% 


1608—1505 

896-867 


84%-17% 

816—861 

15%-8% 

16%-0% 

6%-4 

19%-TU 

18%-15% 

87%-88% 

*%o-l)6 

8 )6-6% 

65—40 
85%—88 

81%-*5)6 
8’)io—% 
1)4 

84)6-89% 


14)4-12 
886—160 
8—l^%o 
188 -^ 
119-95 
816—878 


14%-11)4 

88')4«-19)4 

880)6-177 

801—148 

888-885 

484)6-886 
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Last Twelve Years* History 




18225 

1920 

1927 

1928 

1929 

Jute Mills—Conh/. 

Auckland (Sepl.) 


aiO—280 

25414-160 

381—251 

146—872 

408—291 

Bally (Sept.) 


282—215 

285—130 

826—182% 876-801% 870—276 

Barnagure (Mar.) 

.. 

192-133 

192-130 

2.52% > 136 

835 -287 

842 - 282 

Belvedere (Dec.) 


(183—4.80 

ti2(»l4—383 

789—.5!)8 

740—636% 701—55;i 

Birla (Sept.) 


l()%-7 

9U 614 

20 8|i 

20% -10% 

20% -15 

Budge-Budge (Oct.) 


508 -385 

495V.—847 

(i78%-496 

727-680 

(i80-517 

Calcutta Jute Mfg. (Dec.) 







Caledonian (Nov.) 


(1.80-520 

503 437 

HO 4 I 4 (iOl 

8ii9% - 728 

870 685 

Champdany (Sept.) 

... 

21914—170 

184—121 

201—150 

22114—178 

192—139 

Cheviot (Nov.) 


318—2111 

4 31.5-202 

417 308 

413% 320 

869-293 

Chitavalsah (Dec.) 


... 





Clive (Sept.) 



4014 2,5».; 

wTA -1114 

.5914 41% 

lH:v,-37-y, 

Craig (July) 



5|4—3% 

71.1 3*,s 

7% - 47 ; 


Dalhousie (Sept.) 


481 3.53 

397 285 

388 -- MM) 

(i71 -.570 

037%-.520 

Delta (Nov.) 


.5(i0-l.|2|{ 

575 302 

702 .503 

741-004% 

658- 4‘)7 

Kmpire (Dec). 


(il|c»-it 

.58* 1 3S-r, 

73 - , 

Ii9 -57% 

69% 57 

Fort GIosUt (Sept.) 


107.5 8.5.5 

9(M)—4 Mi 

1190 781 

1270 -994 

1080—811 

Fort William (Sept.) 


443 -310 

378 -208 

1.57'4 282 

.518 4.50 

489- 805 

Ganges Jute Mills (Sept.) 


430 -320 

395-300 

030 :I05 

8.50- .593 

01.5-440 

Gondalpara (Dee.) 


104014- 810 

1080- 500 

1.530 10.50 

1190 -1275 

1392—900 

Guurepore 


82414—701 

754 575 

8.59l4-~r»88 

1290% .512 

591-420% 

Hastings* 



... 




Hooghly (Mar.) ... 


93-0.5 

93-00 

98 OO'i 

128-91 'a 

121*4-100 

Howrah (Sept.) ... 


r.3;>4 -Avyi 

43i.i-27'j:i 

(iO - 39! 1 

7ll/r .59% 

62%-.52fi; 

Hukumehand (Sept.I 


i2»i-8ri 

12!s--8!; 

22-Ji 12 

30% -22-'^; 

42-Ti--22 

India (Sept.) 


270-200 

208 125 

;M>2- 183 

412%.-297 

320-268 

Kamarhatty (Dee.) 


(i8(i—525 

705-418 

927 -(i80 

911% 080 

771—595 

Kanknarrah (Dec.) 

... 

543—40414 

30G-33(i 

7(M) -530 

(M)2—572 

043%—484 

Kedarnath Jute Mnfg.* 







Kelvin (Dee.) 

... 

905- 745 

907 -001 10201/4—8(i7 

983-815 

1000-825 

Khardah 


40714-409 

450—375 

GOO- 470 

714—025 

785—600 

Kinnison 


10G514—890 

I015%-815 

1275 ■ 953 

1352—1150 

1200—1012 

Lansdowne (Sept.) 


890- 20114 

292-190 

318 203 

387—318 

853—265 

Lawrence (Sept.) 


701—58716 

650 - 407 

794- .505 

878% - 767 

822%—878 

Lothian (Nov.) ... 


4731/4 810 

41)0- 815 

058 - 481 

715%-570 

715%-555 

Megna (Sept.) 


50—45 

51-42 

.54-43 

8.5-55 

95—75 

Naihati (Sept.) ... 

... 

571-415 

4(i7%-865 

714—455 

774-650 

715—559 

National (Oct.) ... 

... 

80%-25 

811,^-22 

8H%- 80% 

40%-33% 

3(i%r-28Vl 

New Central (Dec.) 


070-500 

6581,4-445 

790- 615 

759-670 

776—588 

Northbrook (Sept.) 

... 

60-48 

50 -39% 

72l4--'50% 

82-72 

77%-65% 

Nuddea (Sept.) ... 


54l/j-41% 

50—88% 

.56—44 

7314—49 

71%-50 

Orient (Nov.) 

... 

248—1.5G 

276%~162 

803-261% 

862—265 

852—265 

Presidency 


9-7 

9%-6 

M%-’8% 

14%-n% 

18%-994 

Hameswara 


... 

... 

... 

... 

... 

Reliance 

... 

71—55% 

64%-47% 

95%-04 

101—85% 

95%-77% 

Soorah 

... 

80-27% 

88%—22 

II6%-81% 

85%—31 

88%—81 


N.H.—Years end in months shown within parenthesis. 
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of Security Prices— Contd. 


3990 

1981 

1932 

1038 

1984 

1985 

1936 

Jan.— Dec. 

325 - 222 

263-149 

207% 105 

211—135 

242 145 

31.5—173 

20.5% -162 

851-1971^ 2191^> - -105 

1.5(1-76 

176 101 

m- JIG 

287- 169 

205%-167% 

324 -199 

262%-157 

19.1%—102% 

147—73 

172% 108 

243-142% 

158—121 

574-462% 

515—800% 

336-220 

'400—200 

•152%- 334 

496% - 297 

876-815 

20l/|—14 

15% H% 

12-6 

11-6% 

13%-7% 

191/i-ll.y, 

20%-12% 

.545 -422% 

4.55-275 

865—103 

37G-2.55 

364% 282 

425--250 

298—248 

... 




27% 16% 

20-23% 

23%-19% 

727—.585 

680 -415 

503 -321 

533 - 380 

5.55 443 

601—391 

451%—848 

172 147 

146 85 

187 74 

142-111 

172%—124 

2.57 148 

174—151 

363—255 

821% 183 

245-131 

2.52% -161 

247 105 

285-167 

197—164 




10 6 

.5MV- 6 

-19% 

21—17% 

:<!!% 30l| 

35\-171:', 

.30»:i 16 

20%—10‘s 

.53% 23% 

40%-- 21% 

27%—20 

3% 

3%-1 

I'/l -‘s 

l%-% 

1% % 

3% 1 

1%-1 

515-398 

457% .300 

373 - 228 

408% 307 

400 310 

480 -.500 

386—272% 

.5S7 -435 

.5.33-315 

40.5 221 

412% 305 

406-310 

485—803 

882 294 

61 % -50 

53 34 

41 271/j 

42-;, SO'.', 

43% - 34 

40%—28 

83%—26% 

!I20 ~6S5 

606 110 

55S -208 

553 300 

.58.5-425 

70.5 •410 

531—429 

443 - 280% 301 l.ij -170 

280 135 

203% 100 

207- 2(M1 

422% 247 

286-251% 

320 400 

500—200 

250 -113 

2.50-181 

310 -200 

573—290 

304%-240 

1128-053 

1081 -675 

770 510 

8.50-G25 

1020%- 727 

1146 705 

8401^- 793 

470%.—346 

117%-2.57^J 

350 lK3|i 

[ 285 230 

.564 - .525 

023—562 

67.5%—5.56 

... 





... 

121%r—116% 

100-84 

07-73%. 

70%--40:S 

60% 4lTs 

71:*, -31 

IVtK -57%. 

.5,5%-46% 

3fi-y,—4 i!'4 

5iiK- 25«:, 

4i:^i 2(i 

.55% 35I0 

.58%- -.4(il{. 

67% 43:% 

55%- 46% 

30-2l‘V 

2.1'/i I6:»i 

25|, I4!s 

10% 14 

16—0% 

18!?; flSj 

n?/i„-9%„ 

280-200 

223 no 

135 87 

242 -00 

3.52 170 

62.5%-2.il 

.551%—244 

620-438 

.588 311 

130 243 

528 330 

6iV4%- 517 

G9K|i>- 430 

540-451 

4fNI% -300 

463-287 

308 240 

4!l5- 3.5.5 

585 -146 

628—360 

'438-388 

... 



... 

... 

... 

16-n% 

8fi0—700 

710-183 

.5.5.5-410 

566% - 451 

653 516 

755-470 

529 -452% 

6.50 - 425 

43.5 -283 

375—230 

5(HI 330 

470-100 

.583 380 

425-385 

10.54% -800 

863Kj - .580 

663% 423 

711 .543 

728 -550 

835—581 

638%--525 

297—100 

218%—101 

164-70 

166 - no 

172-107% 

249%-n5 

169 -120 

608%—565 

588 -378 

462- 205 

.520 875 

518—300 

644%—415 

440—370 

535 -308 

484% 280 

332- 186 

.520 215 

320- 220 

377—240 

245-190 

90-78 

88 -GO 

62-20 

23—15 

30-19 

61-19% 

32%-19:?i 

606-478 

U)5% - 300 

400- 228 

435—312 

458V2-333 

570%-.567 

389—340 

30V|—24 

27%-17 

24% l;j% 

25%—16% 

2734 -19% 

30V4 -19 

25% -20^%., 

600—510 

515—332 

407-300 

455% -315 

435-846 

475 -290 

335-286% 

73%—57 

63%-41 

54% 34 

58%--4S 

.54—8934 

58*74-37% 

45%—86% 

51-89% 

30— l‘l% 

24%-l2% 

25%—12 

4.5%- 17 

8l%-88% 

.50—35% 

883—855 

800-163 

22.0 114 

237-140 

235%—188 

263%-]40 

190—155 

10%-6% 

8%—3% 

6 3% 

7-8% 

7—5 

7%-t% 

4%—8% 

... 


... 


... 


10-8% 

87-71% 

82%—52 

67%- 42% 

75—57% 

8I%—67 

88—61 

78%-64 

82%-26% 

29%-17y4 

22%-18 

24%—18 

28—15% 

23%—14 

19^-18% 


N.B .—^Years end in months shown within parenthesis. 
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Last Twelve Years 



B12.5 

1926 

1927 

1928 

Jute MilU—ron£r/. 

Standard 

5114-807 

427 .315 

578 484*/^ 

048- 520 

Mnion 

6011/4-347 

455 

819)4-340 

045 -812 

Waverly 

9% 6% 

7)4-6 

9^4—0 

9%-7% 

Miningi. 

liiirmah Corporation 

1114-8 



19)4-8»4 

Consolidated Tin and Mines ... 

... 

... 

... 


Indian Copper Corporation ... 
Karanpura Dcvelopnicnt 

... 


... 

... 

(Dee.) . 


14)4 13 

.80*/, 12*,k 

22 18*^. 

Tavoy Tin 

28 17U 

72-27)4 

14*/,—12 

13 -12*/2 

Electrics. 

Benares Electric (Dec.) 


... 


... 

Bengal Telephone (.lime) 


7!i -.'-.'/i 

lV‘i 6)4 

I --lo:'i 

Muttra Electric 

Eufineerings. 





Arthur Butler & Co.. Ltd. 

(Get.) 

Braithwaite & Co. India, Ltd. 

% 2|1. 

2=?4-IV4 

5:fr V'l 


(Dee.) 

... 

... 

... 

... 

Britannia Bldg. & Iron (Sept.) 

fi ^V4 

73',-5rV4 

fi*A 

0 *i. - 4 

Britannia Engineering (Dec.; 
British India Electric, (.-uiistr. 

6 sfa, 

.4)4-2-% 

5=^'s--2% 

4f>i- -2))i 

(Dee.) 


3% -I 

7)4-.4'.', 

8 7 

Burn & ('o. (April) 

l.ifi-118 

14i7 12i 

252*1^ 100 

4;I7V2 ‘-187 

Hooghly Docking A Co. (Dec. ) 
llukiimchand Electric & Steel 

102--78!!. 

85 

85-80 

S5 -38!i; 

Co. (Dee.) 


... 



Indian (Galvanising (Dec.) .. 

8 -ll{, 

2:){i-l)4 

8)4--2^ 

10)s -7 

Indian Iron A Steel (March) 

Indian Standard Wagon 

41-20 

2814- 

[Old Shares) 

ll!/|--5)(i 

227^- 10*1. 

(Marc,h) 

25-13 

22-10 

.15i^i—16% 

55*1 - 25 

Indian Steel A Wire Products 


... 

... 

... 

Kumardhubi Eng. 'Nov.) ... 


8 Vio~l% 

5%-% 

»%-2% 

Marshalls (India) Ltd. (June) 

4-2Wj 

4-2*/, 

4a(,-2% 


National Iron A Steel 

••• m 

... 

■ ■■ 

mmm 

Saran Engineering 

... 

... 

... 

mmm 

Steel Products Co. (Oct.) 

Tata Iron A Steel Co., Ltd. 


7V,-27^ 

®'J'4 — 

8*/j-l7^ 

(Mar.) Ord. 

24%-8 

18 10 

74-18% 

88 - 84% 

,1 Bt Defd. 

89^4—267^ 

C0--35 227^-42V2 822Vj-147*4 

Thornycroft (Mar.) Pfd. Ord. 

2-% 

iH-% 




History 

1029 


368—422 
892-870 
12 i6 3% 


18',4 -9 


31—1 i 


1»% - 111'j 
iU4-loli 




4Vi 

6-8l{, 

81). O-Tl 
413 363 
fi» 5Al{! 


io|r,-7 


- 28 
4l^-2Vi. 

87J,6-H81A 

820—210 

2 %-% 


N.B.—Years eiul in months shown within parenthesis. 
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of Security Prices—Contd. 


1980 

]«81 

1982 

1088 

1034 

1085 

1086 

Jan.—Dec. 

454-82i 

786-470 

10%-5% 

86S—250 

560—888 

6-1% 

880—100 

442—280 

2 %-% 

876—225 

486^-842 

2-1 

871—an 
40216-840 
8%-l 

44616—200 
625- 40216 
4%—1% 

806—250 

484^-850 

2y4-li%« 

iSt/ir-m 

81^-4 

7%-4% 

0:y4-5% 

l«%-8% 

o%-516 

10%-6%„ 
S'Mo—4%« 
87>6-2% 

80 % -mV, 

281/1-8 

9—6 

9-61/, 

1216—0 

18-016 

ll*%a-0% 

5—2% 

1*16—10 
ia%-i* 
10%-0% 

«%-5l4 

1214 -10% 
»»/.-8% 

101,-7 

8»4-6:?4 

i2!4y-io 
15JJ4—8:Kt 

81/4-6% 

1416 11% 
1816-14 

0%-6l.4 

1!K6-18% 

2n%-i6 

11%-014 

17%—14 
21%-17% 
12%—10 



3-1 

1% -1% 

(Pk- 1 % 

14-1. 

16—O'lj 

io!?{.-iil6 

10 - 

10—9 

9—8% 

8%-7% 

9-6 

8%-7 

8%-2>%, 


2%-l 

2% 11/4 

3%-l% 

4TJ, 1% 

... 

10-1% 

8.%-21,is 

*%-% 

l=>i-% 

l%-% 

l%-% 

... 

2%-%n 

fiMi - 5-% 

61/, - 5% 

5%-514 

6U.-5H 

6*4-5 

5%-4% 

7-8% 

:iU7%-238 

2841 (•— 14:1 

122Uy - 72 

159-76 

289%—115 

327- 109% 

20216-'280 

60->85 

45 

45-20 

20 

20— 

... 

1016-1014 

7-3% 

7%-4 

lo:*-:;—6% 

131/4--#% 

10%-7% 

ll%-6 

16%-716 


10%-4l.s 

6%—1% 

6-%-2% 

7%-8% 

014-516 

loM-a 

80 

33%-22% 

28-16% 

,541/,—20 

58—80 

7616—16 

54%—80 
10816—100 

8%-% 

1—% 

iy*-y* 

2%-% 

4Vj—2 

8%-l% 

4V*-2%, 

ay*-* 

2y4-iy4 

i%-^%« 

l%G-WlG 

*-% 


8%-'%» 

1 p.M —%a p.M. 

... 

... 

... 

7—5 

10%-6% 

11%-714 

18%-10% 

5%-4 

4 - 2 % 

2%-% 

1%—% 

4%-l% 

814-816 

4%-2 

7d%-46% 

56%-28% 

81—18% 

42%-16 

57—44 

15716-5616 

20216—181 

82216—14716 818%;-2I5 

845—262% 

280—18216 22816—164% 

780—20216 

720-480 

1%-* 

114-% 

%-y* 

%-% 

%-% 


%—9i6 


io8 


Years end in months shown within parenthesis. 
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Last Twelve Years’ History 



IB25 

1026 

1027 

1088 

1020 

MiscelUneoua 

Britannia Biscuit (Sept.) ... 


654-5% 

814-854 

4%-ai4 

*1fr-i?4 

British India Corpn.(Dec.) Ord 

4 

5%—8% 

4%-8 

514—8 

4%-*% 

!• f) ti Defd. 

sa-m 

4%-l% 

»%-*% 

S%—2% 

8%-I% 

Calcutta Tramways (Dec.) ... 


15%-11% 

1514-10% 

15-11% 

14-10% 

Spence's Hotel (Dec.) 

lo-ry. 

6-5Vi 

7%-594 

s%-*% 

5%-8 

Spencer & Co. (Oct.) 


... 

... 

... 


Stewart & Co. (Dec.) 

... 

... 


8%-l% 

8%-l% 

Walford Transport Ltd. (Sept.) 


1%-*:*^* 

*54-1% 

*%-!% 

*%-*% 

British Burma Petroleum 

(July) 

6% 414 

6—454 

7%-4% 

6%-4% 


British Ceylon Corpn. (Oct.) 

21/4-114 

4%-l% 


7%-8% 


Bengal Paper (Dec.) 

12 V.—10 

H8W-18I4 

»I%—87% 

4814—88 

40—87 

Titaghiir Paper Mills (Sept.) 

414-11^ 

714—85^ 

8%-l% 

10%-6% 

r Ord. 
Jl4%-9% 

] Defd. 

Upper India Coiipcr (Dec.) ... 

210—72 

.57—72 

»5 - 75 

00—85 

1 »%-2% 
05-85 

Bengal Bonded Warehouse 

'A* Shar j (Oct.) 

840- 7871,s 

9I0-&5.5 

108^-880 

1800%—10801885%—1040 

Humayun Properties 


... 

... 

... 


Mathurapur Zamindai-y 

1% % 

1%-% 

y4 

8%-l 

4%-l% 

(April.) 

Midnaporc Zamindary (Dec.) 

125-lot 

144-115 

140—120 

142—127 

187—128 


Y<*nr.*» end in iiioiitlis sliown within pareiithcsis. 
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of Security Prices— Concld. 


1080 

1M1 

19N 

1985 

1904 

1905 

1086 

Jan.—Dec. 


4%-l% 

»%-* 

8%-al4 

614-214 

9%-5% 

7%-5 

2%-!% 

«4-% 


114-^4 

814-% 

*-*% 

4%—8 

2-% 


•54-%. 


»-% 

1%—1% 

... 


6V4-»H 

1114-5% 

17%-1114 

*0%—1614 

2214-19% 

... 

»%-2% 

*%-*% 

*-14 

l%-% 

1%-114 

1%-114 

8%-l% 

... 

... 

... 

... 


... 

7%-6l4 

2%-% 

% 


114-% 

1—% 

114-14« 

214-%. 

8— 


1%-% 

114-14 

1%-% 

214—1 

2l%«-114 

4%—8% 

8%-S% 

814-214 

5-*% 

814-2% 

614-8 

614-8% 

8-5% 


714-4% 

714-5% 

iiy4-s% 

1214-8 

7%-0 

40^—85 

48^6—aa 

65—41% 

7714—66 

12014 -69% 

118—84 

114%-101 

12%-8% 

8-614 

1014-714 

1514—1014 

19%-14% 

2214-19% 

2514-2114 

8-2 

s%-i94 

8%-S14 

614-814 

8-5% 

914-814 

1114-014 

05-01 

117—91 

118—100 

118 

120—118 

142—115 

107—100 

080-780 

8W—547 

547—40714 

600-487 

586-465 

620—405 

00414—750 

... 

... 

... 

10-5% 

10-6 

15%—0% 

22-15% 



2V2~2 

lath April 

2-14 

April 

1%-% 

April 

April 

l%-% 

132—04 

... 

00—55 

8914-52 

7514-50 

86—00 

9114-59 


N.ff.—Years eii<l in inonilis shown williiii parenthesis. 
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Graph Showing Price Fluctuations of 3} per cent 
Government Paperjn 1936 

lb. 



The upper and Ihe lower lines respectively show the highest and the lowest 

prices during 1980. 


INDEX NUMBERS OF INDIAN SECURITIES 

(Bttxt-: July, 1011 = 100) 


34 per cent. 


April ... 


1929410 

75 

May ... 


75 

June ... 

... 

78 

July ... 

... 

71 

August 


71 

September 

... 

72 

October 


71 

November 


71 

December 

... 

71 

January 

... 

70 

February 

. . 

07 

March ... 

... 

09 


Goeemment Paper 


1981-82 

1988-84 

1935-80 

1986 87 

00 

91 

95 

102 

65 

88 

08 

108 

08 

84 

98 

108 

08 

87 

99 

104 

62 

80 

96 

104 

58 

88 

98 

104 

54 

SO 

94 

104 

58 

86 

99 

105 

55 

80 

100 

104 

55 

87 

100 

108 

58 

88 

101 

«>. 

04 

92 

102 
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Graph Shelving Price Fluctuations of Howrah Jute Shares in 1936 






JTfV] 




fm^m 

!■■■ 


iSBnBSflnHHBBaSSSBHBSSBBl 

-hbbbbbbbbbbbbbbbbbbbbI 

IBiBBBBBBBBBBBBBBBBBil 
■■■■■■■■■BBB BB I- 

■■■■■■■■■■■■■■I 
■■■■■■■■■■■■■■I 

liBBBBBBBBiiiBBBBklBBBBaBBBB^BBl 
liBBBBBBBBBi^iiEBiBBBBriBBBBBHHl 

_JBBBBBBBHMBiEBBBklBBBBBBBBBBBl 

BBBBBBBBBBBBBBBBBBHBBViBBBBBflBBBBilBBfiBBBBBBBfll 
BBBBBBBBBBBBBBBBBBBBBriBBBBBiBBBBaaBJBBBBBBBBl 
BBBBBaBBBBBBBBBBBiEBB'iBBBBBBBBBBBkiriBBBBBBBP^yl 

BBBBiBBBBBfliBBBBBBBBaaBBBBBBBBBBBiVJHBaHKMl 

iaSKSSHKKSSIESriBHS 

IBBBBBBBBBBBBBBBBir|BBBI 

-JBBBBBBBBBBBBBBBBBiBBBL__ 

BBBPlBBBaBBMBBBBBBBVBBBBBBBBBBBBBBBBBrjBBBBBBl 

BSBakaaitl^llS5IBBBBBfi8BBB:riBBSSSaSBBB7BBBBBSB 

BBBBBBBBriBBaBBBBBBB^lBBBBB'iBBBBBi^BBBBriBBBBBBBl 


M 

mmm\ 




BBBBBriBBBBfiaB^BBiiBBBI 
BBBBMSBflflBEBaaSfiBBfll 


iBBiJBaaBBBBkiaariBaBaBBBBl 
IBBriBBBaBBBB'BBBBBBBBBBB 
IBBKBBBBaB'flBaBaBBBB.lPBaaBaBaBB 
IBBBBaBBBBBBaBaBBBBiiriBBBBBaBBfl 
-BBBBBEBBBBBBflBBiIBBBBBBBBB 


BBBBBBBBBiBfl|BBiiBBBBBBVBBBBBBflBBi^'lBBBBBBBBB 

BBBBBBflBBiBBiBBiflBBBBBBiiBBBBBBBBBBBBBBBBBBBB 


BBBBSaBRaBiBBBBBwlBBBBBABBBBBBBaBBBBBBBBBBBBBl 

BBBBBKBBBBBBiBBBa.^BB^^aaBBBBBBBBBBBBBBBBBBBBl 

gagggaaaagaaBaBag;aaaBaa;!l 


The upper and the lower lines respectively show Ihe highest ami the lowest 
prices during 193 G. 

INDEX NUMBERS OF INDUSTRIAL SECURITIES 


Non-speculative Securities* Speculative Securities 



1920-80 

1985-10 

1986-87 

1929-80 

1935-86 

1986-87 

April 

112 

180 

185 

241 

212 

208 

May 

112 

180 

185 

241 

219 

218 

June 

111 

181 

185 

289 

222 

215 

July 

110 

130 

187 

288 

216 

220 

August 

no 

181 

186 

248 

214 

222 

September 

no 

128 

140 

240 

202 

218 

October 

109 

128 

148 

246 

211 

226 

November ... 

109 

129 

145 

288 

218 

285 

December ... 

108 

181 

147 

229 

226 

286 

January 

101 

181 

148 

221 

220 

258 

February ... 

101 

184 


206 

218 

... 

March 

09 

185 


204 

212 

... 


'Non-speculative Industrial Securities (mainly Preference shares and Debentures). 
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INVESTMENT YIELD TABLE 


The foUowing table shows the yield of stocks (with nominal value at Rs. loo 
and nominal rate of interest varying from 2^ per cent, to lo per cent.) at market 
prices ranging from Rs. 8o. To ascertain, for instance, the current yield of 
3} per cent. Government Papers at a price of Rs. 94-4 look in the column 
headed 3I per cent, for Rs. 94-4 and it will be seen that the yield is 3.71 per 
cent. Similarly, shares paying a fixed dividend of 7 per cent., if purchased at 
Rs. no, will yield 6.36 per cent. ; while 6 per cent, shares at Rs. 108 will yield 
5.55 per cent. 

To find out yield of shares with nominal value below' or above Rs. 100 
use the following formula: Multiply the nominal value of share by the rate 
of interest or dividend per cent, per annum and divide the product by the market 
price, the quotient is the yield of the share. For instance, if the Howrah Jute 
Mill Share with a nominal dividend of Rs. 20 per cent, per annum is bought 
at Rs. 52, the 3n‘eld may be ascertained with the help of the above method 
as follows: 


Rs. 10 (par value) x 20 (dividend per cent, per annum) 


= 3.84 per cent. 


Rs. 52 (market price) .. 

In the above example the yield is shown to two places of decimal. To convert 
two places of decimal into annas, multiply the two places of decimal figure by 
16 and divide the product by Joo. Similarly, to convert three places of decimal 
into annas, multiply the three places of decimal figure by 16 and divide the 
product by t,ooo instead of 100. 


Price in 
Riipeeii 


3'',. 


4";. 


♦vy. 

5'%. 

5m 

Ml 

8'4» 

3*750 

4*87 

5*00 

5*81 

5*62 

6*25 

6*87 

80% 

3*42 

8*788 

4*36 

4*98 

5*29 

5*60 

6*28 

6*85 

80% 

3‘41 

8*727 

4*»t 

4*96 

5*27 

5*59 

6*21 

6*88 

80% 

8*40 

3*715 

4*38 

4*95 

5*26 

5*57 

6*19 

6*81 

81 

8'89 

8*704 

4*82 

4*98 

5*24 

565 

0*17 

6*79 

81% 

8*88 

8*692 

4*80 

4*92 

5*28 

5*58 

6*15 

6*76 

81% 

8*87 

8*68 

4*29 

4*90 

5-21 

5*52 

6*18 

6*74 

81% 

8*86 

8*67 

4*28 

4*89 

5*19 

5*.10 

6*11 

6*72 

88 

3*86 

8*65 

4*26 

4*87 

5*18 

5*48 

0*09 

6*70 

88% 

8*84 

8*64 

4*25 

4*86 

5*16 

5*47 

6*07 

6*68 

88% 

8*88 

8*63 

4*24 

4*84 

5*15 

5*45 

6-06 

6*66 

88% 

8*82 

8*62 

4*28 

4*88 

5*18 

5*48 

6*04 

6*64 

88 

8*81 

8*61 

4*21 

4*81 

5*12 

6*48 

6*02 

6*62 

88% 

8*80 

8-60 

4*20 

4*80 

5*10 

5*40 

6*00 

6*60 

88% 

8*29 

8*59 

4*19 

4*79 

5*09 

5*88 

5*98 

6-58 

88% 

8*28 

8*58 

4*17 

4*77 

5*07 

6*87 

5*97 

6*56 




863 


Price in 
Rupees 

a%% 

8% 

84 

»-27 

8*57 

m 

8'2G 

8-56 

84V& 

8*25 

8*55 

84% 

8*24 

8*54 

85 

8*28 

8*52 

85% 

8*22 

8*51 

85% 

8*21 

8*50 

85% 

8*20 

8*40 

8« 

8'10 

8*48 

8(i% 

3*1H 

8*47 

86% 

S 17(0) 

8*46 

86% 

8-17(0) 

8*4.1 

87 

8*10 

8*44 

87% 

8*15 

8 48 

87% 

8*14 

8*42 

87% 

8*18 

8*41 

88 

8*12 

8*40 

88% 

8*11 

8*89(9) 

88% 

S'lO 

8*80(0) 

88% 

8*09 

3*88 

8» 

8*08(9) 

8*87 

89% 

8*08(1) 

8*8Ci 

89% 

8*07 

8*85 

89% 

8'Oti 

3*84 

90 

8*05 

8*38 

90% 

8*0-4 

8*82 

90 Vj 

3*08(8) 

8*81 

00% 

8*08(0) 

3*30 

91 

8*02 

3*29 

91% 

8*01 

3*28 

91% 

8*00 

8*27(9) 

91% 

2*09 

8*27(0) 

99 

2*98(9) 

8*26 

99% 

2*08(1) 

8*25 

09% 

2*97 

8*24 

99% 

2*96 

8*28 

98 

2*05 

8*22 

98% 

2*94(9) 

8*21 

98% 

2-94(1) 

8*20(0) 

88% 

2*08 

8*20(0) 

94 

2*02 

8*10 

94% 

2*91(8) 

8*18 

94% 

2*91(0) 

8*17 

94% 

2*90 

3*16 


8 %% 

4% 

41 / 4 % 

4*16 

4*76 

5*06 

4*15 

4*74 

5-04 

4*14 

4*73 

5 -OB 

4*18 

4*72 

5*01 

4*11 

4*70 

5-0(» 

4-10 

4*69 

4*08 

4*09 

4*67 

4*97 

4*08 

4*66 

4*95 

407 

4*65 

1*94 

4*05 

4*68 

4*92 

4*04 

4*62 

4*91 

4*08 

4*61 

1*89 

4*02 

4*59 

4‘8S 

4-01 

4*38 

4*87 

4*00 

4*37 

4*85 

8*08 

1*55 

4*81 

8*97 

45-1 

4*88 

8*96 

4*58 

4*81 

8*95 

1*52 

1*80 

8*91 

4*50 

1*78 

8*98 

4*49 

4*77 

8*92 

4*48 

4*76 

8*91 

4*4(i 

4*71 

8*90 

1*45 

4*78 

8*88 

1*14 

4*72 

8*87 

4*48 

4 70 

8*86 

4*42 

1*69 

8*85 

4*40 

4*68 

8*84 

1*89 

4*67 

8*88 

1*38 

1*IM> 

8*82 

4*37 

4*61 

8*81 

436 

4*68 

8*80 

4*84 

1*62 

8*79 

4*88 

4'60 

8*78 

4*82 

4*59 

3*77 

4*81 

4*58 

3*76 

4*80 

4*57 

8*75 

4*29 

4*55 

8*74 

4*27 

4*54 

8*78 

4*26 

4*38 

8*72 

4*25 

4*52 

8*71 

4*24 

4*50 

8*70 

4-28 

4*40 

8*60 

4-22 

4*48 


4%% 


5%% 

5-85 

5*95 

6*54 

5-84 

5*98 

6*52 

5*82 

5*01 

6*50 

5*81 

5*90 

6*40 

5*29 

5*88 

6*47 

5*27 

5*86 

6*45 

5*26 

5*84 

6*48 

5*24 

5*88 

6*41 

5*28 

5*81 

6*89 

5*21 

5*70 

6-37 

5*20 

5*78 

6*85 

5*18 

5*76 

6*84 

5*17 

3*74 

6*32 

3*15 

5*78 

6*80 

5*14 

5*71 

6 28 

5*12 

5*69 

6*26 

5*11 

5*68 

6*25 

5‘(M) 

5'(ki 

6*23 

5*08 

5*65 

6*21 

5*07 

5*68 

6*19 

5*05 

5*61 

6*18 

5 04 

5*60 

6*16 

5*02 

5’58 

6*14 

501 

5*57 

6*12 

5*00 

5*55 

6*11 

4*98 

2*51 

6*0!l 

4*97 

5*52 

6*07 

1*95 

5*51 

6*06 

1*91 

5*49 

6*01 

193 

5*17 

602 

4*91 

5*4li 

6*01 

4*90 

5*45 

3*99 

4*89 

5*48 

5*97 

4*87 

5*42 

5*96 

4*86 

5*10 

5*04 

4*85 

5*80 

5*08 

4*88 

5*87 

5*91 

4*82 

5*86 

5*89 

4*81 

5*84 

5*88 

4-80 

5*88 

5*86 

4*78 

5*81 

3*85 

4*77 

5*30 

5-88 

4*76 

5*29 

5*82 

4*74 

5*27 

5*80 



864 


Price in 
Rupees 

2 %V;. 

8 ^^', 


4*>;. 


4%% 

5% 

5%^ 

95 

2*69 

8-15(8) 

3*68 

4*21 

4*47 

4*78 

5*26 

5-78 

9514 

2*88 

8*15(0) 

8*67 

4*19 

4*46 

4-72 

5*24 

5*77 

951^ 

87(9) 

8*14 

8*66 

4-18 

4*45 

4*71 

5*28 

5*75 

95-j4 

2*87(2) 

8*18 

8*65 

4*17 

4*48 

4*70 

5-22 

5*74 

96 

2‘86 

8-12 

8*64 

4*16 

4*42 

4*68 

5*20 

5*72 

961/4 

2*85 

8*11 

3*68 

4*15 

4*41 

4*67 

5*19 

5*71 


2*84(9) 

8 *10(0) 

8‘62 

4*14 

4*40 

4*66 

5*18 

5*60 

9(1% 

2*84(2) 

8 *10(1) 

8 '(il 

4*18 

4*89 

4*65 

5*16 

5*68 

97 

2*88 

8*09 

8*60 

4*12 

1*88 

4*68 

5*15 

5*67 

97*4 

2*82(7) 

8*08 

8*50(0) 

1*11 

4*87 

4*62 

5*14 

5*65 

97 

2'82(0) 

307 

8'59(0) 

110 

4*85 

4*61 

5*12 

5*64 

97% 

2*81 

8*06(9) 

8*58 

4‘(K1 

4*84 

4*60 

5*11 

5*62 

98 

2*80 

8 *mi(1) 

8-37 

4*08 

4*88 

4*50 

5.10 

5.61 

98% 

2*79(8) 

8*05 

3*56 

4*07 

4*82 

4*58 

5*08 

5*59 

98V> 

2*79(1) 

3*04 

8*55 

1 *(M» 

4*81 

4*56 

5*07 

5*53 

98»i 

2*78 

8*08(8) 

8*54 

4*05 

4*80 

4*55 

5*06 

5*57 

99 

2*77(7) 

8*03(0) 

3*38 

4*(11 

4*29 

4*54 

5*05 

5*55 

99*4 

2*77(0) 

8*02 

8*52 

4*08 

4*28 

4*58 

5*08 

5*54 

99fa 

2*76 

8*01 

3*51 

1*02 

4*27 

4*52 

5*02 

5*52 

99% 

2*75(5) 

8 (10(8) 

8*50(8) 

4*01 

4-2G 

4‘51 

5*01 

5*51 

100 

2*75(0) 

8 *00(0) 

8*50(0) 

4 ’(M1 

4*25 

4*50 

5*00 

5*50 

ICMIl/j 

2*74 

2*99 

8 1.9 

8*99 

4*23 

4*48 

4*98 

5*48 

IOOVj 

2*78(0) 

298 

3*48 

8*98 

1*22 

4*47 

4*97 

5*47 

100 JJ4 

2*7*J(9) 

2*97(8) 

8*47 

8*97 

4*21 

4*46 

4*96 

5*15 

101 

2*72(2) 

2*97(0) 

8*4(i 

8 ’<N> 

4*20 

4*45 

4-95 

5*41 

1011/4 

2*71 

2*06 

6*45 

3*95 

119 

4*41 

4*98 

5*48 

101 l/j 

2*70(9) 

2 95 

8*41(8) 

3*91 

1*18 

4*18 

4*92 

5*41 

101 % 

2*70(2) 

2*91(8) 

8*41(9) 

3*93 

1*17 

1*42 

4*91 

5’40 

102 

2*69 

2*94(1) 

3*48 

3*92 

4’1(i 

4*41 

4*9’» 

5*39 

102 */, 

2*68(9) 

2-93 

3*42 

8*91 

4*15 

4*40 

4*89 

5*87 

1021/2 

2 *68(2) 

2*92(7) 

3*41 

8 *!N1 

1*14 

4*80 

4*87 

5*8(1 

102 % 

2*67 

2’;r2(o) 

8*10 

8*89 

1 18 

4*88 

4*86 

5*85 

105 

2*66(9) 

2*91 

8*80(8) 

8*88 

1*12 

4*86 

4*85 

5*34 

108*4 

2 *66(8) 

2*90 

8*89(0) 

3*87 

4*11 

1*85 

4*84 

5*82 

108% 

2*65(7) 

2*89(9) 

8*88 

8*86 

4*10 

4 84 

4*88 

5*81 

108% 

2‘65(0) 

2*89(2) 

8*87 

8*85 

4*09 

4*88 

4*81 

5*80 

104 

2*64 

2*88 

8*86 

8*84 

4*08 

4*82 

4*80 

5*28 

104y4 

2 *68(8) 

2*87(8) 

8*85 

8*88 

4*07 

4-81 

4*79 

5*27 

104% 

2 -68(1) 

2*87(1) 

3*84(9) 

8*82 

4*06 

4*80 

4*78 

5*26 

104% 

2*62 

2*86 

8*84(1) 

8*81(9) 

4*05 

4*29 

4*77 

5*25 



5‘28 

8*22 

5*21 

5*20 



865 


Price in 
Rupees 

«%% 

8 % 

8 l/j% 

4% 

4% “If. 

4%% 

6 % 

5%% 

106 

2'59 

2 *88(0) 

8*80 

8-77 

4-00(9) 4‘24 

4-71 

5*18 

106% 

2-58(8) 

2-82 

8*29 

8-76 

4*00(0) 4-28 

4*70 

5*17 

106% 

2‘58(2) 

2-81(7) 

8*28 

8*75 

8-99 

4-22 

4-69 

5*16 

106% 

2-57(6) 

2-81(0) 

8*27(9) 

8-74 

8-98 

4-21 

4*68 

5-15 

107 

2-57(0) 

2-80 

8-27(1) 

3*78(8) 

8-97 

4‘20 

4-67 

5-14 

107% 

2-56 

2-79(7) 

8‘26 

8-78(0) 

8-06 

4*10 

4*66 

5-12 

107% 

2-55(8) 

2-79(1) 

8-25 

8-72 

8-95 

4-lH 

4-G5 

5-11 

107% 

2-55(2) 

2-78 

8-24(8) 

3-71 

8-94 

4-17 

4*64 

5-10 

108 

2-54<6) 

2*77(8) 

8-24(1) 

8*70 

8‘98 

4-16 

4‘68 

5-09 

108% 

2-54(0) 

2-:7(i) 

8*28 

8*60 

8*92 

4*15 

4-61 

5-08 

108% 

2-58 

2*76 

8‘22 

8*68 

8-91 

4-14 

4-60 

5-06 

108% 

2-52(8) 

2-75(9) 

8 -21(8) 

8-67(8) 

3-90 

4-J8 

4*59 

5-05 

100 

2-52(2) 

2-75(2) 

8 *21(1) 

3-67(0) 

3-HSK9) 4-12 

4*58 

5-04 

109% 

2-.>l(7) 

2*74(6) 

8-20 

8-66 

3-89(0) 4-11(9) 

4-57 

5-03 

100 % 

2-51(1) 

2*74(0) 

819 

8-65 

8 ‘8S 

411(0) 

4-56 

5-02 

109% 

2-50(5) 

2*78 

3-18(9) 

8*64 

3*87 

410 

4-55 

5-01 

110 

2'50(0) 

2-72 

5-18(2) 

8‘63 

3*86 

4-00 

4‘54 

5-00 

Price in 
Ru|ircs 

6 ^'. 

0 %".. 

7'V. 

7*//'.. 


8 **;. 

9V.. 

10 % 

80 

7-50 

8-12 

8-74 

9-37 


10*00 

11*25 

1250 

80% 

7-47 

8-10 

8*72 

9*84 


9 96 

11-21 

12-46 

80% 

7 45 

8-07 

8-69 

9*31 


9-93 

11*18 

12-42 

80-% 

7-W 

8-05 

8-06 

9'*28 


9-90 

11*14 

1288 

81 

7-40 

8-02 

K'Ol 

9*25 


9-87 

nil 

12 84 

81% 

7-88 

8‘on 

8-61 

9-23 


9-84 

11-07 

12'30 

81% 

7-86 

7-97 

8‘5H 

9*20 


9*81 

11‘Oli 

12-27 

81% 

7-88 

7-95 

H'56 

917 


9-78 

11-00 

12-28 

8 !! 

7*81 

7-92 

8-53 

9-14 


9-75 

10-97 

12-10 

88 % 

7-29 

7*90 

8*51 

9-11 


9-72 

10-04 

12-15 

88 % 

7*27 

7-87 

8*48 

9-09 


9-69 

10-90 

12-12 

88?4 

7-25 

7-85 

8*45 

9*06 


9-66 

10-87 

12-08 

88 

7*22 

7-83 

8-48 

9*08 


9-68 

10-84 

12-04 

88 % 

7-20 

7-80 

8-40 

9*00 


0-61 

10-81 

12-01 

88 % 

7-18 

7-78 

8-38 

8*98 


9*58 

10-77 

11-07 

88 ?i 

7*16 

7-76 

8-35 

8-95 


9-55 

10-74 

11*94 

84 

7-14 

7-78 

8-88 

8*92 


9*52 

10-71 

11-90 

84% 

7-12 

7-71 

8-80 

8*90 


9-49 

10-68 

11-86 

84% 

7*10 

7-69 

8-28 

8*87 


0*46 

10-65 

11*88 

84% 

7-08 

7-67 

8-26 

8 85 


9-44 

10*61 

11-79 

88 

7-05 

7*64 

8*23 

8-82 


9*41 - 

10-58 

11-76 

89% 

7-08 

7*62 

8-21 

8-79 


9-88 

10-55 

11-78 

88 % 

7-01 

7*60 

8-18 

8*77 


0*85 

10-62 

11-69 

88 % 

6-99 

7*58 

8-16 

8*7\ 


9-82 < 

10-40 

11-66 


109 



866 


Price in 
Rupees 

6 % 

6 %% 

7% 

86 

6-97 

7*55 

8*14 

86 % 

6*05 

7-58 

8*11 

86 % 

6 'OH 

7 51 

8*00 

86 % 

6*01 

7*40 

8*06 

87 

6*80 

7*47 

8 04 

87% 

6*87 

7*45 

8*02 

87% 

6*83 

7*12 

8*00 

So 

6*88 

7*40 

7*07 

88 

6*81 

7*88 

7*95 

88 % 

6*79 

7*36 

7*98 

88 % 

6*78 

7*8* 

7 01 

88 % 

6*76 

7*8‘2 

7*88 

80 

6*74 

7*30 

7*86 

80% 

6*7*2 

7*28 

7*84 

89% 

6*70 

7**26 

7*82 

80% 

6*68 

7*24 

7*79 

00 

666 

7*2*2 

7*77 

80% 

6*64 

7*20 

7*73 

00 % 

6*63 

7*18 

7*78 

90% 

6*61 

7*16 

7*71 

01 

6*59 

7*14 

7*69 

91% 

6*57 

7*12 

7*67 

01 % 

6*55 

7*10 

7*65 

91% 

6*54 

7*08 

7*62 

99 

6*5*2 

7*00 

7*60 

92% 

6*50 

7*04 

7-58 

92% 

6*48 

7*02 

7*56 

92% 

6*46 

7 *1M) 

7*54 

08 

6*45 

0*08 

7*32 

98% 

6*48 

6-97 

7*50 

98% 

6*41 

6*95 

7*48 

98% 

6*40 

6*98 

7*46 

94 

0*88 

6-91 

7*44 

94% 

6*86 

0*80 

7*42 

94% 

6*81 

6*87 

7*40 

94% 

6*88 

6*86 

7*38 

05 

6*81 

6*84 

7*36 

95% 

6*29 

6*82 

7*84 

W®72 

6*28 

6*80 

7*88 

95% 

6*26 

6*78 

7*81 

96 

6*25 

6*77 

7*29 

06% 

6*28 

6*75 

7-27 

voy2 

6*21 

6*78 

7*23 

90% 

6*20 

6*71 

7*28 



8% 

O'V. 

10% 

8*72 

0*30 

10-46 

11-62 

8*60 

0*27 

10*48 

11*50 

8*67 

0*2 4 

10*40 

11*56 

8*64 

0 22 

10*37 

11*52 

8*62 

0*19 

10*84 

11*40 

8*50 

0*16 

10*81 

11*46 

8*57 

0*14 

10*28 

11*42 

8*54 

0*11 

10*25 

11*89 

8*52 

O'OO 

10*22 

11*86 

8*40 

0 06 

10*19 

11*88 

8*47 

0*04 

10*16 

11*29 

8*45 

0*01 

10*14 

11*26 

8*12 

8*08 

10*11 

11*28 

8*40 

8*06 

10*08 

11*20 

8 88 

8*08 

10*05 

11*17 

8*85 

8 01 

10*02 

11*11 

H‘83 

8*88 

10*00 

11*11 

8*31 

8*8(i 

9*07 

11*08 

8*28 

8*84 

0*94 

11*05 

8*26 

8*81 

0*01 

11*01 

8*24 

8*79 

0*80 

10*08 

8*21 

8*76 

0*80 

10-95 

8*10 

8*74 

0*88 

10*02 

8*17 

8*71 

0*80 

10*89 

8*15 

8*69 

0*78 

10*87 

8*18 

8*67 

0-75 

10*84 

8*10 

8*64 

9*78 

10*81 

8*08 

8'62 

0*70 

10*78 

8*06 

8*60 

0*67 

10*75 

8*04 

8*57 

0*65 

10*72 

8*02 

8*55 

0*62 

10*60 

8*00 

H*58 

9*60 

10*66 

7*97 

8'51 

9*57 

10*68 

7-95 

8-48 

9*54 

10*61 

7*08 

8*46 

0*52 

10*58 

7*91 

8*44 

0*40 

10*55 

7*80 

8*42 

0*47 

10*52 

7*87 

8*80 

0*44 

10*40 

7*85 

8*87 

9*42 

10*47 

7*83 

8*85 

0*80 

10*44 

7*81 

8*88 

0*87 

10*41 

7*70 

8*81 

0-85 

10*80 

7*77 

8*20 

0*82 

10-86 

7*75 

8*26 

0*80 

10-88 
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Price in 
Rupees 

6% 

6 Vj % 

7% 

VT 

6-18 

6*70 

7*21 


6-17 

6*68 

7*10 

*7% 

G '15 

6*66 

7-17 

97 % 

6*18 

6*65 

7*16 

93 

6*12 

6*68 

7*14 

9814 

6*10 

6*61 

7*12 

99% 

6*00 • 

6*50 

7*10 

98% 

6*07 

6*58 

7*08 

99 

6*06 

6*56 

7*07 

99% 

6 'Oi 

6*51 

7*03 

99% 

6*03 

6*58 

7*03 

09% 

6*01 

6*51 

7*01 

100 

6*00 

6*50 

7*00 

100% 

5*08 

6*48 

6*08 

100% 

5 *OT 

6*46 

6*06 

100% 

5*05 

6*45 

6*04 

101 

5*0 -i 

6*48 

6*08 

101% 

5*02 

6*12 

6*01 

101 % 

5*01 

6*10 

6*80 

105% 

5*80 

6*88 

6-88 

102 

5*88 

6*87 

6*86 

102% 

5-86 

6*33 

6*81 

102% 

5* H 5 

6*34 

6*82 

102% 

5*83 

6*82 

6*81 

108 

5*82 

6*81 

6*70 

108% 

5*81 

6*20 

6*78 

108% 

5*7 «l 

6*28 

0*76 

108% 

5*78 

6'2 (i 

6*74 

101 

5*76 

6-25 

6*73 

104% 

5*75 

6*28 

6*71 

101% 

5*74 

6*22 

6*60 

104% 

5*72 

6*20 

6*68 

105 

5*71 

6*10 

6*66 

105% 

5*70 

6*17 

6*65 

102% 

5*68 

6*16 

6*68 

10584 

5*67 

6*14 

6*61 

106 

5*66 

6*18 

6*60 

106% 

5*6 i 

6*11 

6*58 

106% 

5*68 

6*10 

6*57 

106% 

5*62 

6*08 

6*55 

107 

5*60 

6*07 

6*34 

107% 

5*50 

6*06 

6*52 

10?% 

5*58 

6*04 

6*51 

107% 

5*56 

6*08 

6*40 


7*/2% 

8'^. 

0% 

10?^ 

7*78 

8*24 

0*27 

10*80 

7*71 

8*22 

0*25 

10*28 

7*60 

8*20 

0*28 

10*25 

7*07 

8*18 

0'20 

10*28 

7* a 5 

8 16 

0*18 

10*20 

7*68 

8*14 

0*16 

10*17 

7*61 

8*12 

0*13 

10*15 

7*59 

8*10 

9*11 

10*12 

7*57 

8*08 

0*09 

10*10 

7*55 

8*06 

<1*06 

10*07 

7*53 

8*04 

0*01 

10*05 

7*51 

8*02 

9*02 

10*02 

7*50 

8*00 

9*00 

10*00 

7*48 

7*98 

8*07 

9*97 

7*46 

7*06 

8*05 

9*05 

7*44 

7*04 

8*03 

0*02 

7*42 

7*02 

8*91 

0*00 

7*441 

7*00 

8*88 

0*87 

7 38 

7*88 

8*86 

0-85 

7*37 

7-86 

8*81 

9*82 

7*85 

7*84 

8 82 

0*80 

733 

7*82 

8*80 

9*78 

7*31 

7*80 

8*78 

9*75 

7*29 

7*78 

8*75 

0*78 

7*28 

7*76 

8*73 

0*70 

7*26 

7*71 

8’71 

0*68 

724 

7*72 

8*60 

9'6 i 

7*22 

7*71 

8-67 

0*68 

7*21 

7*60 

8*65 

9*61 

7*10 

7*67 

8*63 

0*50 

7*17 

7*65 

8*61 

0*56 

7*16 

7*6:1 

8*50 

n -51 

7*11 

7*61 

8*57 

0'52 

7 12 

7*64) 

8'53 

0*50 

7*10 

7 58 

8 53 

9*47 

7*00 

7-56 

8*51 

9*15 

7*07 

7*54 

8*49 

0*48 

7*05 

7*52 

8*47 

9*41 

7*04 

7*51 

8*45 

9‘80 

7*02 

7*40 

8*41 

0-86 

7*00 

7*47 

8*41 

9*84 

6*00 

7*45 

8*89 

0*82 

6*07 

7*44 

8*87 

0*80 

6*06 

7*42 

8*85 

0*28 
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Price in 
Rupees 

0% 

fiVj% 

7 % 

108 

5*55 

6*01 

6-48 

lOSt/i 

5'.54 

6*00 

6*46 

1081/4 

5'58 

5-99 

6-45 

108 % 

5*51 

5-97 

6-48 

109 

5*50 

5 ‘ 9 li 

6-42 

109 % 

5*40 

5‘95 

6-40 

109 % 

5*47 

5-98 

6-89 

109 :*ii 

5*45 

5-92 

6*37 

110 

5*45 

5-90 

6-86 


7Vj% 

8% 

9 % 

10 *?;. 

6-94 

7-40 

8-88 

9-25 

6-92 

7-89 

8-31 

9-28 

6-91 

7-87 

8*20 

9-21 

6-89 

7-85 

8-27 

9-19 

6-88 

7-83 

8-25 

9-17 

6 - 8 (i 

7-82 

8-28 

9-15 

6-84 

7-80 

8‘21 

9-18 

6-88 

7-28 

8-20 

9-11 

6-81 

7-27 

818 

9-09 


INTEREST TABLE 

From 2 to 12 per cent, on Rupees 100 

Calculated for t Year, I Month, 1 Week mid I Day (Mfi days to u year) 


Per cent. 1 Day 1 Week 1 Month 1 Year 



Rs . 

A. 

V. 

Rs . 

K. 

1 *. 

Ji 8 . 

A. 

P. 

Rs . 

A. 

p. 

2 

0 

0 

i-o-w 

0 

0 

7-384 

0 

2 

8 

2 

0 

0 

2 % 

0 

0 

1-815 

0 

.0 

9-230 

0 

8 

4 

2 

8 

0 

3 

0 

0 

1-578 

0 

0 

11-076 

0 

4 

0 

8 

0 

0 

8 % 

0 

0 

1-841 

0 

1 

0 

0 

4 

8 

8 

8 

0 

4 

0 

0 

2-104 

0 

1 

8 

0 

5 

4 

4 

0 

0 

4^6 

0 

0 

2-867 

0 

1 

5 

0 

6 

0 

4 

8 

0 

5 

0 

0 

2-680 

0 

1 

6 

0 

6 

8 

5 

0 

0 


0 

0 

2-898 

0 

1 

8 

0 

7 

4 

5 

8 

u 

6 

0 

0 

8-156 

0 

1 

10 

0 

8 

0 

6 

0 

0 

6 % 

0 

0 

8-419 

0 

1 

11 

0 

8 

8 

6 

8 

0 

7 

0 

0 

8-682 

0 

2 

1 

0 

9 

4 

7 

0 

0 

7 % 

0 

0 

8-945 

0 

2 

8 

0 

10 

0 

7 

8 

0 

8 

0 

0 

4-208 

0 

2 

5 

0 

10 

8 

8 

0 

0 

8 % 

0 

0 

4-471 

0 

2 

7 

0 

11 

4 

8 

8 

0 

9 

0 

0 

4-784 

0 

2 

9 

0 

12 

0 

9 

0 

0 

9 % 

0 

0 

4-097 

0 

2 

10 

0 

12 

8 

9 

8 

0 

10 

0 

0 

5-260 

0 

8 

0 

0 

IS 

4 

10 

0 

0 

10% 

0 

0 

5-528 

0 

8 

2 

0 

14 

0 

10 

8 

0 

11 

c 

0 

5-786 

0 

8 

4 

0 

14 

8 

11 

0 

0 

11% 

0 

0 

6-040 

0 

8 

6 

0 

15 

4 

11 

8 

0 

12 

0 

0 

6-818 

0 

8 

8 

1 

0 

0 

J 2 

P 

0 




APPENDIX 


Containing information about Securities either inadvertently left out or received 
too late for inclusion in their proper places. 

BENGAL NAGPUR COTTON MILLS COMPANY, LIMITED. 

Balance Sheet as cm December 31, 1936— ^Liabilities —Capital—Rs. 12,00,000, 
Debentures—^Rs. 4,00,000, Reserves—Ks. 6,io,cxx), Debts—Rs. 3,60,301, Profit and 
Loss Account—Rs. 12,095. Total Rs. 25.82,396. Assets^Block (net)— 
Rs. 11,50,875, Stores and Spares—Rs. 1,37,516, Stocks—Rs. 11,52,338. 
Outstandings—Rs. 60,847, Investments-—Rs. 60,700, Cash—Rs. 20,480. Total— 
Rs. 25,82,396. Dividend —(Ord.) Nil. Carry Forward Rs. 1,595. 

BRITISH BURMAH PETROLEUM COMPANY, LIMITED. 

Incorporated in England on August 31 , 1910 . The Company owns or controls 
about 406 well sites in Yeiiangyauiig oil field in Burma. Has also undcT ownership 
or control oilfields in Singu, Yenangyat and Miiibu. Company's properties are 
freehold, but has to pay to the Government a Royalty of 8 annas per barrel. Also 
directly controls Ormul Products, Limited, and owns a refinery. Holds 92 per 
cent of the capital of the Rangoon Oil Co., Ltd. 

Capital—Authorised— £t,500,ock) in 3,750,(X)0 shares of 8s. each. 

Issued and Subscribed— £J,^66,284-8s. in 3,665,717 shares of Ss. each, fully 
paid up. 

London Managers- -John 'ra>'lor & Sons, 5 and 6, Qiieen Stnret, London, 
E.C. 4. 

Sccretary—fi. H. Wells. F.C.I.S. 

Dominion Share Registration Office —ii. Bank Street, Foil Bombay and 80 
Strand Road, Rangoon. 

Directors —(Qualification, £500 in shares)—Maj. E. S. Marks, O.B.E.; R. S. 
Dickie: Edgar Taylor; M. A. j. Noble; K. B. Taylor; A. W. (i. Bleek; Capt. 
Derek Fitzerland. 

Borrowing Powers —Directors can borrow iipto one-half of issued capital. 

Debenturea —£500,000. Issued in January 1936. Interest 5J per cent (June 
30, December 31). Repayable at 102 per cent on April 30, 1961, or at 103 per cent 
by drawings after December 31, 1941, on three months' notice from the Company. 

Voting —One vote per share. 

Transfer —Common Form. Registration Fee Re. 1-14-0 in India or 25. 6d. in 
London. 

Accounts —Yearly to July 31. Meeting in December. 

Auditors —^Ford, Rhodes & Ford. 

Price Range in 1936 —Highest Rs. 6J; Lowest Rs. 3|. 

Balance Sheet as on July 31, 1936— Liabffities— Capital—£1.466,284. 

Debentures—£500,000, Debenture Sinking Fund—£5,100, Debts—£1,67,223, 
Profit and Loss Account—£823. Total £21,39,430. Asaetsk-Block (net)— 
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£956,609, Development Account—50,000. Stores and Spares—£303,429, Stocks— 
£74,098, Investments—£3,77,201, Outstandings—£228,186, Cash—£149,907. 
Total—£2,139,430. 

Dividend Per Cent Per Annum— 4 11/16 in 1926-27 and 1927-28, 7 13/16 in 
1928-29, 6 37/48 in 1929-30. 5 5/24 in 1930-31, Nil in 1931-32 to 1935-36. 

BURRAKUR COAL COMPANY, LIMITED. 

Balance Sheet as on December 31, 1936—Liabilities-Capital—^Rs. 68,46,040, 
Reserves—^Rs. 1,03,18,660, Debts—^Rs. 12,78.837, Profit and Loss Account— 
Rs. 1.57,492. Total—^Rs. 1,86,01,029. Amets—Block (net)—Rs. 1,24.31,256, 
Stores and Spares—Rs. 3.85,661, Stocks Rs. 56,730, Outstandings Rs. 27,09,411, 
Investments—^Rs. 26.58,359, Cash—^Rs. 3,50,612. Total—^Rs. 1,86,01,029. 
Dividend—(Ord.) 2J per cent per annum. Carry Forward—^Rs. 20,171. 

CALCUTTA TRAMWAYS COMPANY, LIMITED. 

Incorporated in England on December 23, 1880. The Company owns conces¬ 
sions from the Corporation of Calcutta and the Municipality of Howrah to opcrati> 
some 77 miles of electric tramways in Calcutta and suburbs. For some time Hit; 
CcJinpany operated an omnibus service, but this was dLscontinued in 1931- The 
Corporation of Calcutta and the Municipality of Howrah have the right to purchasi; 
the undertaking within their respective areas on January i, 1938 or any sevt!nth 
year thereafter on paying 25 years* purchase of the balance of profit of the 
Company for the preceding 7 years. 

Capital—Authorised—£1,400,000 divided into ( 1 ) 950,000 Ordinary Shares ol 
£r each and (it) 450,000 5 per cent Cumulative Preference Sh.ires of £i each. 

Isoued and Subscribed—£950,000 divided into (f) 700,000 Ordinary Slums ot 
£1 each, and (11) 250,000 5 j>er cent Cumulative Preference Shares of £i each. 

Debentures—(i) 4J per cent First Debenture Stock (S(!cured)—£350,000 and 
(**) 5 cent Second Debenture Stock (Secured)—£250,000. See "Debenture 
Section**. 

Secretaries—^Hays, Akers & Hay.s, 1, Queen V^ictoria Street, London, IL.C. 4. 

Calcutta Office—7, Church T.rtine, Calcutta. 

Directon—(Qualification £500 in shares).Sir Geoffrey R. Clarke, C.S.I., 

O.B.E.; C. O. Webb, F.C'.A.; G. W. Partridge, M. Inst., C. E. and R. O. 
Law. 

• Transfer—(Common Form. Regi.stration h'ee Rs. i-ii-o in Calcutta and 2s. 6d. 
per deed in London. Separate deed for each security. Shares are iiitertransferablc 
between Calcutta and London, but Debentures are transferable in London only. 

Accounts—Yearly to December 31. Meeting in May. 

Auditors—Edward Moore & Sons. 

Pike Range in 1936—Ord. Highest—Rs. 23!: Lowest —Rs. 2oJ. Pref. Highest 
—Rs. 14; Lowest—^Rs. 13J. 

Balance Sheet as on December 31, 1936. Liabilitios—Capital—£950,000. 
Debentures--£6io,990 (including interest). Taxation Reserve—£13,000, Deprecia¬ 
tion Fund—£338,972, Debts—£71,665, Profit and Loss Account-T(;5i,670. Total— 
£2.036,307. Assets—Block—£1,691,086, Stocks and Stores—£42,824, Out- 
stanffings-^5,997. Investments—£224,875. Cash—£71,525. Total—£2.036,307. 




871 


Dividend Per Cent.—5 in 1927, 6 1/24 in 1928 and 1929, 3i in 1931, 6 in 
1932. 7 i 1933. 9 in 1934 and 1935. 8 in 1936 and Nil in 1930. 

GREAT EASTERN HOTEL, LIMITED. 

Incofporated th 1862 . The Company owns and runs the Great Eastern Hotel 
situated on freehold land at 1-3, Old Court House Street and on an adjacent site 
at 29, Waterloo Street, Calcutta. 

Capital—Authorised, Issued and Subscribed—^Ks. 12,00,000 in 12,000 shares of 
Rs. 100 each fully paid up. 

Debentures—Rs. 14,00,000 in bonds of Rs. t,ooo each. Issued in February 


A MODEL TO LIFE OFFICES 

" I conclude with the hope that as a result of this Valuation Report your services to 
the public in becoming a modal to Life Offices will bo racegniiad more and more." 

G. S. MARATHEY, M.A. ( Actuary ) 

IN THE VII VALUATION REPORT OF 

WESTERN INDIA LIFE INSURANCE COMPANY LTD. 

SATARA 

Triennial Bonus per Rs. 1,000 
Whole Life —Rs. 75 ... • Endowment —Rs. 60 
For particulars please write to 
Chief Agents: PAS ROY A CO.. 

2. Lyons Range, Calcutta_**_MANAGER. H. O. 


Safe, Sure and Sound Insurance 

THE EQUITY INSURANCE CO., LTD. 


Meurs. CHATTERJI CHATTERJl & CO. 

Chief A genU : BENGAL 

84. CliTe Street, CALCUTTA 

Managing Agents: 

BANKERS SYNDICATE, LUCKNOW 

Local Adoum — Bengal: 

A. N. CHATTOPADHYAYA, M. L.A. 
Secretary : S. P. CHOUDHURY 
For Agency and Organisation refer to 

B. CHATTERJl 

General Manager. 
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i 935 > redeemable in January 1950. Interest 5^ per cent (July 31 and January 

31). 

General Manager—L. T. Sartori, 1-3, Old Court House Street, Calcutta. 
Directoia—C. A. Wild; A. T. Taylor; Jotendra Nauth Roy; Sir David Ezra 
and O. Josephsoii. 

Transfer—Registration Fee Rs. 2 per transfer, 

Accounts—^Yearly to March 31. Meeting in July. 

Auditors—^Lovelock & Lewes. 

Price Range in 1936 —^Highest—^Rs. 187; Lowest—^Rs. 80. 

Balance Sheet as on March 31, 1935—Liabilit i es -Capital—Rs. 12,00,000, 
Debentures—Rs. 14,00,000, Reserves Rs. 14,01,115, Debts—Rs. 1,05,894, Profit 
and Loss Account—Rs. 32,175. Total—^Rs. 41,39,184. Asseta—Block (net)— 
Rs. 37,32,436, Liquid Assets—^Rs. 4,06,748. Total Rs. 41,39,184. 

Dividend Per Cent—20 in 1926, 12J in 1927, lo in 1928 and T929, 5 in 1930 
and 1931. 2i in 1932, Nil in 1933. 1934 and 1935. 

INDIAN COPPER CORPORATION, LIMITED. 

Capital Issued and Subscribed—£758,240. 1 'he issued and subscribed capital 
was raised to the present figure in October 1936 by the issue of 481,600 shares which 
were so long held in reserve. 

Debentures—Outstanding—£177,200, on December 31, 1936. 

INDIA GENERAL NAVIGATION 8 C RAILWAY COMPANY, LIMITED. 
Registered in IJ. K. on May 9, 1899. The Company was formed to acquire 
and take over the undertaking of the India (ieneral Steam Navigation Co., Ltd. 
The Company owns some 669 vessels plying in the rivers of Bengal and Assam. 
Also owns docks, shipways, and other properties. 

Capital—^Authorised—£1,000,000 in (f) 66,667 Ordinary and (ti) 24,403 
Preference Shares of £to each. 

Diroctors—(Qualification £1,500 in Ordinary Shares; one Ex-Officio) —S. ( 1 . L. 
Eustace {Ex-Officio), Sir Maurice Denny, Bart, C.B.E.; C. J. Elton; Gerald 
Kindsley; A. d,A. Willis. Directors are entitled to 12 per cent of net profits 
(maximum £2,000). 

Secretaries^Kilbuni, Brown & Co., Orient House, New Broad Street, London 
E.C. 2. 

Agents.—^Kilburn & Co., 4, Fairlie Place, Calcutta. 

Borrowing Powers—^Directors can borrow' upto one-half of nominal capital. 
Debentures—Rs. 30,00,000. Rs. 13,34,400 owned by the Company. 
Interest 5 per cent. Repayable at par on June 30, 1945. 

Voting—One vote per share of either class. 

Transfer—Common Form. Registration Fee nil. 

Accounts—^Annually to December 31. Meeting in May. 

Auditors—W. A. Browne & Co. 

Price Range in 1936 —Ord. Highest—^Rs. 116; Lowest—^Rs. 85. Pref. Highest 
—Rs. 152; Lowest—^Rs. 130. 

Dividend Per € 2 ant—10 in 19281^1 in IQ29, 4 in 1930, 3 in 1934 and 1935 and 
nil in 1931 to 1933. . . 



INDIA JUTB COMPANY, LIMITED. 

Balance Sheet as on Match 31, 1937. Liabilities—Capital—Rs. 87,30,000, 
Reserve—Rs. 6,51,532, Debts—Rs. 31,11,302, Profit and Loss-Rs. 1,36,641. 
AfictB—Block (net)—Rs. 16,02,223, Stores—Rs. 1,72,939, Jute—Rs. 20,70,724. 
Cloth and BagSr—Rs. 3,01,972, Outstandings—Rs. 67,33,437, Investments— 
Rs. 17,36,278, Cash—Rs. 11,902. Total—Rs. 1.26,29,475. Dividemi—Nil. 

INDIAN TEA EXPORT QUOTA. 

Since the writing of the introductory chapter on the Tea Industry in this work, 
the export quota for the period. April 1937 to March 1938 has been raised (from 
82| per cent) to 87^ per cent. The standard release of tea for internal consump¬ 
tion will be 14 per cent, for the current st^ason as compared with 12 per cent for 

19.36-37- 


INDO-BURMA PETROLEUM COMPANY, LIMITED. 

Incoiporated in 1909 . The Company owns oil sites in various places in Burma 
and in India. 

Capital—Authorised—^Rs. 1,50,00,000 divided into (») 2,50,000 Ordinary 
Shares of Rs. 40 each and (it) 50,000 Preference Shares of Rs. 100 each. 

Issued and Subscribed—^Rs. 1.38,61,800 divided into (t) 2.21,545 Ordinary 
Shares of Rs. 40 each and (») 50,000 Preference Shares of Rs. 100 each, both fully 
paid up. Preference Shares arc entitled to a cumulative preferential dividend of 
7 per cent per annum (January 2 and Jul}' 2) and to priority for capital and arrears 
of dividend, but not to any further participation. 

Managing Agents—Steel Brothers & Co., Ltd., 622, Merchant Street, Rangoon, 
Burma. 

Directora—R. B. Howison; Thomas Cormack and Khan Bahadur Ahmed 
Chandoo. 

Ttansfer—Registration Fee Rs. 2 for each transfer and Re i per scrip. 

Accounts—Yearly to December 31. Meeting in March. 

Auditors—Stuart Smith and Allan. 

Price Range in 1936 —^Pref. Highest—Rs. 135; Lowest—^Rs. 118. 

Balance Sheet as on December 31, 1935—^Liabilities—Capital Rs. 1,38,61,800, 
Reserve—^Rs. 20,00,000, Debts—Rs. 79,64,249, Profit and Loss Account— 
Rs. 11,58.689. Total—Rs. 2,49,84,738. Assets—Block (net)—Rs. 1,50.42,348, 
Stores—Rs. 25.59,688,’^ Stock—Rs. 34,56,126, Outstandings—Rs. 30.86.5^, 
Investments—Rs. 4,07,500 and Cash—^Rs. 4,32,489. Total—^Rs. 2,49,84,738. 

Dividend Per Gent—27^ in 1926, nil in 1927, 10 in 1928, 25 in 1929, 28} in 
^ 930 . I3i in I93i» ^5 in 1932,1933 and 1934,16^ in 1935, 

^ " KUMARIXIUBI ENGINEERING WORKS, LIMITED. 

BUance Sheet as on November 30, 1936—Liabilities—Capital—Rs. 27,00,000, 
Reser^ll^Rs. 31,507, Debts—Rs... 17,73,610. Total—Rs. 45.05,117. Aseeta 
Block^pet)—Rs. 27,30,000, Stoda Rs. 7,16,384, Outstandings—Rs. 5,06,007, 
Investi^ta—Rs. 45,549, Carii—9,121, Profit an^ Loss Account—Rs. 4,98,056. 
TotalJ|s. 45,05,117. Divideiu&^Nil. i 
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LISTER ANTISEPTICS OC DRESSINGS CO. ( 1928 ) LIMITED. 

The Company was formed as a private limited Company in 1928 to acquire 
and take over the assets of a concern with a similar name. Converted into a 
public limited company in 1936. The Company is engaged in business as manu¬ 
facturers of surgical dressings, antiseptics, coaltar and other pharmaceutical and 
biological products. 

Capital—Autfaofiied and lasiied—^Rs. 4,00,000 divided into (t) 2,000 Ordinary 
Shares of Rs. 100 each, and (ii) 2.000 6 per cent Cumulative Preference Shares of 
Rs. 100 each. Preference shares are entitled to a cumulative preferential dividend 
of 6 per cent per annum, plus one-fourth the rate of dividend on the ordinary 
shares, and to priority for capital and arrears of dividend. 

Subscribed on April 13 , 1936 —Rs. 2,53,600 divided into (t) 2,000 Ordinary 
Shares of Rs. 100 each, and (ti) 536 Preference Shares of Rs. 100 each, both fully 
paid up. 

Bfanaging Agents—Chakravarti Brothers, 7 and 12, Umakanta Sen Lane , 
Calcutta. 

Their Term—20 Years. 

Their Remuneration—(i) a monthly allowance of Rs. 1,000 and (ft) a com¬ 
mission of I2| per cent on net profits. 

Directors—Qualification, 50 Ordinary Shares)—S. C. Chakravarti; Dr. N. R. 
Sen Gupta; Dr. S. P. Bhattacharjee; Dr. B. N. Bhallay: Mr. K. N. Khandelwal; 
Mr. I. Chakravarti and Dr. R. N. Bhatia. 

Besides a remuneration of Rs. 32 per meeting the Directors are entitled to 2 per 
cent of the net profits. 

Accounts—^Annually to April 13. Meeting in August. 

Auditors—G. Basu & Co. 

Price Range in 1936 —^Highe.st Rs. 102; Lowest Rs. 100. 

Balance Sheet as on April 13, 1936. Liabilitiea—Capital Rs. 2,00,000, Share 
Deposits Rs. 20,000, Debts Rs. 90,606, Profit and Loss Rs 15.()9T- Total 
Rs. 3,26,597. Asseta—Block Rs. 1,60,321, Stock Rs. 62,835, Outstandings 
Ks. 93,371. Cash Rs. 10,070, Total Rs. 3,26,597. 

Dividend% —4 in 1936. 

MEGNA MILLS COMPANY, LIMITED. 

Balance Sheet as on March 31, 1937. 

Liabilities^-^apital Rs. 24,49,560, Reserves Rs. 55,072, Debts Rs. 66,05,816, 
Profit and Loss Rs. 36,598. 

Aaaeta—Block (net) Rs. 60,26,757, Stocks Rs. 26,11,472, Outstandings 
Rs. 3,99.623, Investments Rs. 1.01,362. Cash Rs. 7,832. Total Rs. 91,47,046. 

No dividend. 

NEW INDIA INVESTMENT CORPORATION, LIMITED. 

Incopofated at Calcutta on September 29, 1936, the Company was formed 
for the purpose of«canying on the business of an Investment Trust Company. 

Capiui—^uthoti a cd R s. 1,00,00,000 divided into 1,00,000 shares of Rs. 100 
each. 



Isnicdr— Rs. 50,00|000 divided into 50.000 Ordinary Shares of Rs. 100 each. 

Secretaries—Ramdutt Ramkissendass. 

Registered Office—Goenka House, 145. Muktaram Babu Street. Calcutta. 

Remuneration of Secretaries—(t) an allowance of Rs. i.ooo per month so 
long as the issued capital of the Company does not exceed Rs. 50.00.000; an 
additional monthly allowance of Rs. 500 for every additional Rs. 25,00.000 ot 
capital issued, (n) a commission of 5 per cent, of the net profits; this will be 
increased to 10 per cent, when a dividend of 5 per cent, per annum or above is 
declared. 

Teem—25 Years. 

Directors—(Qualification, shares of the nominal value of Rs. 10.000)—Sir 
Badridas Goenka; Sir Edward Benthall; G. D. Birla; Sir Walter Craddock; Rai 
Bahadur Miintoolal Tapuriah. 

Borrowing Powers—Directors may borrow to any extent. 

Voting—On a show of hands every member one vote. On a poll one vot*: 
per share. Proxy permitted. 

Transfer—Common Form. Registration Ft;e not exceeding Rs. 2 per 
transfer. 

Auditora—Batliboi & Purohit. 

Price on June 2, 1937 —^Rs. 5 discount. 

NATIONAL IRON 8 C STEEL CO., LIMITED. 

Balance Sheet as on March 31. 1937. 

Liabilities—Capital Rs. 12,06,950, Share Deposits Rs. 33,875, Premium on 
Shares Rs. 3,045, Debentures Rs. 5,15,000 Debts Rs. 3,36,574, Profit and Loss 
Account Rs. 58.869. Total Rs. 21,54,314. 

Assets—Block (net) Rs. 13.99,050, Stores Rs. 4,81,403. Stock Rs. 30.825. 
Outstandings Rs. 1,52,446, Development Account Rs. 24.000, Cash Rs. 66.590. 
Total Rs. 21,54,314. 

Paid up Capital Rs. 12,06,950 divided into (i) 1.09.050 shares of Rs. 10 
each fully paid up. and (it) 92,100 shares of Rs. 10 each; Rs. 5 per Share Called 
up. Less Calls in arrears Rs. 3,47,050. Add Forfeited Shares Rs. 3,000. 

NEW SINIDIHI GOAL COMPANY, LIMITED. 

Balance Sheet as on December 31, 1935. 

Liabilities—Capital—^Rs. 3,50,000, Rcser\'e Rs 144. Debts Rs. 7,06,312, Total 
Rs. 10.57.456. 

Assets—Block (net) Rs. 2.02,703, Stores Rs. 2,011. Stock Rs. 5.758, Out¬ 
standing Rs. 7.328, Cash Rs. 23, Profit and Loss Account Rs. 8,39,633. Total 
Rs. 10.57.456. 


NEW BANSDEOPUR GOAL CO., LIMITED. 

Statutoty Report as on January 22 , 1937- 

Receipta^apital Receipts Rs. 80,000, Revenue Receipts Rs. 16,326. Total 
Rs. 96,326. 
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Payments—Capital Pa3nnents Rs. 65,524, Revenue Payments Rs. 75,040, 
Balance in hand Rs. 9,516. Total Rs. 96,326. 

ORIENTAL COAL COMPANY, LIMITED. 

Incofporated at Calcutta on August 31, 1936, the Company was formed to 
carry on the business of colliery proprietors, coke manufacturers etc. The Com¬ 
pany owns the Begonia Collieries. 

Capital Authorised—Rs. 10,00,000 divided into 1,00.000 shares of Rs. 10 
each. 

Paid Up^Rs. 5,00,000. 

Managing Agents—Karam Chand Thapar & Bros., 6. Royal Exchange Place, 
Calcutta. 

Their Term—25 Years. 

Their Remuneratiem—(i) an office allowance of Rs. 500 per mensem up to 
the time of raising 1,50,000 tons of coal per year; thereafter an allowance of 
Rs. 1,000 per mensem and all other actual expenses incurred, and (n) a com¬ 
mission of 10 per cent, on net profit. 

Directors—(Qualification, shares of the nominal value of Rs. 5,000)—Kishaii 
Lai Poddar; Hanuman Prasad Poddar and Karanichand Thapar. 

Borrowing Powers—The Directors may borrow to any extent either from 
the Managing Agents or from any other persons. 

Voting—On a show of hands one vote per member; on a poll one vote per 
share. Proxies permitted. 

Transfd^—Common Form. Registration Fee not exceeding Rs. 2 per transfer. 


RAMNUGGER CANE & SUGAR COMPANY, LIMITED. 

Incorporated at Calcutta on October 7, 1936. The Company was formed to 
acquire from Anderson Wright & Co., the business of Zeminders and of growing 
and cultivation of sugar cane. 

Capital—Authorised—^Rs. 50,00,000 divided into (i) 360,000 Ordinary Shares 
of Rs. 10 each and («) 14,000 6 per cent Cumulative Preference Shares of Rs. too 
each. 

Debenture Capital—^Rs. 6,00,000 in 1,200 bonds of Rs. 500 each. Interest 
5j per cent (June 30, December 31). Repayable on December 30, 1956, or on 
six months' notice after June 15, 1946. 

Blanaging Agents—Anderson Wright & Co., 22, Strand Road. Calcutta. 

Term— 20 years. 

Remunention—(i) an office allowance of Rs. 1,000 per month and 
(ii) a commission of 10 per cent on net profits. 

Directors—(Qualification, 250 Ordinary Shares)—J. A. Clark; R. Kanoria; 
C. H. Heape and D. H. Wilmer. 

Voting—Every member one vote; on a poll one vote per share. Proxy 
allowed. 

Transfer— Common Form. Registration not exceeding Rs. 2. 

Audkon—Graham Roberts. 
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RHODESIii COPPER 8 c GENERAL EXPLORATION BC FINANCE 
COMPANY, LIMITED. 

Accounts—Yearly to March 31. Meeting in early June. 

SARAN ENGINEERING COMPANY, LIMITED. 

Balance Sheet as on March 31, 1937. 

Liahilitiefl^-Capital Rs. 3,00,000. Reserves Rs. 1.59.137, Debts Rs. 83,729, 
^rofit and Loss Rs. 66.553. 

Asseta—Block (net) Rs. 2,99,700. Stores Rs. 1,31,427, Outstandings 

58,336, Investments Rs. 4,279, Cash Rs. 1,15,677. Total Rs. 6,09,419. 

Dividend—5 per cent, per annum. 

In February 1937 a sum of Rs. i.00.000 was transferred from General 
.^e.serve to Capital Account and applied in payment in full for 50,000 Ordinary 
Shares of the company of Rs. 2 each. The company's Mortgage Debentures 
(Rs. 1,50,000) were repaid in full on October i, 1936. The capital of the com- 
):iny was raised to the present figure (from Rs. 6,00,000) by the creation of 
Rs. 4,00,000 new Ordinary- Shares of Rs. 2 each during the half year ended 
March 31, 1937. 


STEEL CORPORATION OF BENGAL, LIMITED. 

Incotporated on April 20, 1937 . The Company was founded to acquire 
from the Indian Iron & Steel Company, Ltd., some 1,050 bighas of leasehold 
properties (at a maximum rental of Re. 1 per bigha per annum) near the Indian 
Company’s works at Hirapur, and to erect therc-on and operate a modern steel¬ 
works. 

Capital—^Authorised—^Rs. 10,00,00,000 divided into (f) 80,00,000 Ordinary 
Shares of Rs. 10 each, and (it) 2,00,000 Preference Shares of Rs. 100 each. 

lasuod and Subscribed—^Rs. 3,70,00,000 divided into (f) 25,00.000 Ordinary 
Shares of Rs. 10. and («) 1,20.000 Preference Shares of Rs. 100 each. Prefer¬ 
ence Shares are entitled to a Cumulative Preferential Dividend of 5 per cent, 
(tax-free) per aiinuni, and to priority for capital and arrears of dividend, but 
not to further participation. During the period of construction an interest of 
4 per cent, per annum will be paid out of capital. 

Debenture ^pital—£1,000,000 4} per cent. Guaranteed Convertible Mort¬ 
gage Debentures. Unconditionally guaranteed as to principal and interest by the 
Indian Iron & Steel Company, Limited. Repayable at a premium of 2 per cent, 
by six months' notice after January i, 1947. Up to January i, 1947, these 
debentures are convertible into Ordinary Shares at the rate of 40 Ordinary Shares 
of Rs. 10 each for each £50 Debenture. These are registered debentures. 

Managing Ag^ta—^Burn & Co., 12, Mission Row, Calcutta. 

Their Term—-For 20 years. 

Their Remtoeiation— (i) an Office allowance of Rs. 15,000 per mensem, (tt) 
a commission of 6 per cent, on net profit; 7 cent, if the dividend on Ordi¬ 
nary Shares is between 10 and 12 per cent. ; thereafter 8 per cent. 
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DirBCtorB^(Qualiiication, 500 Ordinary Shares)—N. Mookerjce ; C, A. 
Bcnclix; Sir Padamji Pestonji Ginwala; S. C. Lyttlcton ; K. C. Mahindra and 
K. L. Watts. 

London Board—C. A. Bendix ; C. M. Lane ; H. P. Martin and G. L. Scott. 
Voting—^Evcry member one vote ; on a poll one vote per share. 

Auditors—Lovelock & Lewes. 

Price on June 2, 1937 —Ord. Rs. 9-2: Pref Ks. 95. 

TATA IRON 8 C STEEL CO., LIMITED. 

Balance Sheet as on March 31, 1937. 

Liabilities^—Capital—^Rs. 10,47,00,990, Debentures Rs. 69,77,865, Reserve & 
Other Funds Rs. 14,44,74,864, Debts Rs. 2,20,55,791. Proht and Loss Account 
Rs. T. 63.79,285. Total Rs. 29,45,88,795. 

Assets^Block Rs. 24,93,98,743, Stores and Spares Rs. 92,98,232, Stocks 
Rs. 1,52,31,284, Outstandings Rs. 51,62,554, Cash Rs. 73.07,749 and Invest¬ 
ments Rs. 81,90,232. Total Rs. 29.45,88,795. 

Dividend (Ord.) 13^ per cent. 

TAVOY TIN DREDGING CORPORATION, LIMITED. 

Net Profit for the year ended Dt?cember 31, 1936 was £6 ,toi. Carry For¬ 
ward {17,289. No dividend. Last dividend 5 per cent, in 1934. 

TIDE WATER OIL CO., LIMITED. 

Incorporated in 1922 . Capital—Authorised, Issued and Subscribed - 

Rs. 6,00,000 in 60,000 shares of Rs. 10 eacti, fully paid up. 

Managing Agents—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Transfer—^Registration Fee Rs. 2 per transfer. 

Accounts—^llalf yearly to April 30 and October 31. Meeting in July and 
January. 

Price Range in 1936 —^Highest Rs. jof ; I..owest Rs. 8^ 

Balance Sheet as on October 31, 1936. 

Liabilities^-Capital—Rs. 6,00,000, Reserves Rs. 2,85,000, Debts Rs. 81,200, 
Profit and Loss Account Rs. 35,932. Total Rs. 10,02,132. 

Asaetsi—^Block (Net) Rs. 2,44,062, Stocks Rs. 2,52,875, Outstandings 
Rs. 1,92,229, Investments R.s. 2,38,789, Cash Rs. 74.177. Total Rs. 10,02,132. 

Dividend per cent, per annum—10 in 1930 and 1931. 7i in 1932, 5 in 1933, 
1934 and 1935. 

UPPER GANGES VALLEY ELECTRICITY SUPPLY CO., LIMITED. 
Dividend Per Cent—nil till 1933; 3 per cent per annum since 1933. 
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CALENDAR FOR 1937 . 


January 

February 

March 

April 

8 10 17 24 81 

7 14 21 28 

7 14 21 28 

4 11 18 25 

4 11 18 25 

1 8 15 22 

1 8 15 22 29 

5 12 10 20 

5 12 10 20 

2 0 10 28 

2 9 10 23 30 

0 13 20 27 

6 13 20 27 

3 10 17 24 

8 10 17 24 81 

7 14 21 28 

7 14 21 28 

4 11 18 25 

4 11 18 25 

1 8 15 22 20 

1 H 15 22 20 

5 12 10 20 

5 12 19 20 

2 0 10 23 30 

2 9 10 28 80 

0 13 20 27 

0 13 20 27 

3 10 17 24 

May 

June 

July 

August 

2 0 10 23 80 

0 13 20 27 

4 11 IS 25 

1 8 15 22 20 

8 10 17 24 31 

7 14 21 28 

5 12 10 20 

2 0 10 23 30 

4 11 18 25 

1 8 15 22 20 

0 13 20 27 

3 10 17 24 31 

5 i2 10 20 

2 0 10 23 30 

7 14 21 28 

4 11 IS 25 

0 13 2'? 27 

3 10 17 24 

1 8 15 22 20 

5 12 10 20 

7 14 21 28 

4 11 18 25 

2 0 10 23 30 

0 13 20 27 

1 8 15 22 20 

5 12 10 20 

3 10 17 24 31 

7 14 21 2S 

September 

October 

November 

December 

5 12 10 20 

3 10 17 24 31 

7 11. 21 28 

5 12 10 20 

0 13 20 27 

4 11 IS 25 

1 S 15 22 20 

0 13 20 27 

7 11 21 28 

5 12 10 20 

2 0 10 23 30 

7 14 21 28 

1 8 15 22 20 

0 13 20 27 

3 10 17 24 

1 8 15 22 2!» 

2 0 10 23 30 

7 14 21 28 

4 11 18 25 

2 10 23 3(» 

3 10 17 24 

1 8 15 22 20 

5 12 10 20 

i 10 17 24 31 

4 11 18 25 

2 0 10 23 80 0 18 20 27 

CALENDAR FOR 19 } 8 . 

4 11 18 25 

January 

April 

July 

Oelobcr 

2 0 10 23 30 

3 10 17 2 '* 

3 10 17 24 31 

2 0 10 23 30 

3 10 17 24 31 

4 11 18 25 

4 n 18 25 

3 10 17 24 31 

4 11 18 25 

5 12 10 20 

5 12 10 20 

4 11 18 25 

5 12 10 20 

0 13 20 27 

0 13 20 27 

5 12 10 20 

0 13 20 27 

7 14 21 28 

7 14 21 28 

0 13 20 27 

7 14 21 28 

1 8 15 22 20 

1 8 15 22 20 

7 14 21 28 

1 8 15 22 20 

2 9 10 23 80 

2 9 10 23 30 

1 8 15 22 20 

Kebruary 

May 

Au|;ust 

November 

0 13 20 27 

1 8 15 22 20 

7 14 21 28 

0 13 20 27 

7 14 21 28 

2 0 10 23 30 

1 8 15 22 20 

7 14 21 28 

1 8 15 22 

8 10 17 24 31 

2 9 10 23 30 

1 8 15 22 20 

2 0 10 23 

4 11 18 25 

8 10 17 24 81 

2 0 10 23 30 

8 10 17 2W 
4 11 18 

5 12 10 20 

4 11 18 25 

3 10 17 24 

6 18 20 27 

5 12 19 20 

4 11 18 25 

5 12 10 20 

7 14 21 28 

0 18 20 27 ^ 

5 12 10 20 

March 

June 

September 

December 

0 13 20 27 

5 12 10 20 

. 4 14^-25 

' 411 i8M 

5 12 

7 14 21 28 

0 18 20 27 

5 12 10 

1 8 15 22 29 

7 14 21 28 

6 18 20 27 

^ 6 13 n. 27 

2 0 10 23 30 

1 8 15 22 20 

7 14 21 28,. 

7 11 21 28m. 

8 10 17 24 81 

2 0 10 23 30 

1 8 15 22 20 

1 8 17 ||^ 2 «l^ 

4 11 18 25 

8 10 17 24 

2 9 16 28 80 

2 0 10 

5 12 19 20 

4 11 18 25 

8 10 17 24 

8 10 i 7 lfci:r 


» 
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HOLIDAYS OF THE CALCUTTA STOCK EXCHANGE ASSOCIATI(»4, LD. 

Month 

Date 

For the Year 1937 . 

Holidays Number 

of Days 

January 

ist & *2nd 


New Year 

2 days. 

February 

15th & •i6th 


Sri l\incliami 

2 ff 

do. 

22nd & 23nl 


Id-iix-zuha 

2 M 

March 

*i]tli ... 


Sivaiatri 

I day. 

do. 

2.|th 


Muharzam ... 

1 .. 

do. 

•25th & 26tJl 

... 

Doljatra 

2 days. 

do. 

26ih, 27tli. 28tli & 29th 

Easter Holidays ... 

4 •• 

April 

T3ih ... 

• • ■ 

ChaitTii Saiikraiiti ... 

1 (lay. 

do. 

•Mtli 

... 

Ifongali New Year ... 

1 ». 

Miiy 

23r(l (Sunday) 

... 

Fatilia Duwazadaliain 

1 .» 

June 

*i8th ... 

... 

Dtisahara 

I ff 

July 

TSt 


ITali-Yearly Closing of Ikiiiks' ^ 


August 

*22iid (Sunday) ... 


Accounts ( 

Rfikhipurnima 

1 ff 

1 ff 

do. 

2«jth & *30111 

... 

Jaiitnasiami 

2 clays. 

(ictolier 

.^th 

... 

Mahala^’u 

I day. 

do. 

J2th, ijtli, 14th, 

*i6th, J7U1, *i8th. 

19th. 

Durga & I^ikshiiii Pujas 

12 days. 

Novemljer 

2 otll, * 2 JSt, • 22 iid & 

2lld ic. 3rd 

•23rd 1 

Kali Puja 

'2 .. 

rlo. 

*Ji 1 h 

... 

(io]).'Lstanii 

I diiy. 

do. 

J 2 th ... 

... 

Jagadhatri Puja 

I » 

do. 

•i8th ... 

... 

Pareshnath 

1 ff 

J.)c!ceiuber 

4th (it 31I1 (Sunday) 

... 

Id-iil-fitr 

2 days. 

do. 

♦23rd, 2.|lh. 25th, 

•27tli, *28th, *29th, 
iK’ 3J.st 

zOtJi, 

*3oth 

('hristinas lioliflays 

9 >* 


(a) 

(i») 

(<•) 


* Black Stars Indicate special Stock Exchange holidays. 

All Siilurday.s an^ wtirking days without dt*liver>". 

WIiati’viT flay may 1 h- .appointf'd f«ir tlm ccdchnitioii of tlu* 
"RIKTIIDAY of flis Majesty The King Eiiiiktof of Indiii, 
and 

the flay ol an Eclipse* eif the SUN. 


are also Stock 
Exchange 
Holidays. 


h'eb. J5th 

221U1 

ajrd 
Mar. 24 th 
.« 26tli 
• > 

„ 29th 
Apr. 13th 
July ist 


publk; holidays for 1937. 

Under the Indian T||pgotiable Instruments Act, 1881. 

(k't. .|th Malialaya. 

p. 12th, ijth j 

i4thp 13th, ' Durga & T^jikshmi Pujas. 

„ icjth, 20th I 

Nov. 2iid & 3Td . Kali Pnja. 

i2th Puja. 

Dec. 4tli 

Half-yearly closing of ,, 24th ..«;;/^^Krannias Hve. 

Banks' Accounts .. 3iBt Ik. Last diy of the year. 


Sri Paiichami 

1 d-uz- 7 .uha 

Mttliarraxn 

Doljatia 

Easter Saturday 
Easter 'I||^n^y 
Chaitia Sanki^ati 



-(a) SnndayBp New^ear's Day, Good l''i'iday ( 26 th March), and Christmas Day 
r), are ph15iffi(iilllfeiyB under the Act. 

b) As Fatilia Duaz^im ( 23 rd May), JaiMHlsti^i (agtli August), the second day 
^ld-u1-fitr (stjHlHMCMIPflllld'the day folknsftgiafHbrisl^s Day ( 26 th Deccmlier) fall in 
, ond|unj 4 ^ 3 fB which are holidnyn under the Act. they arc not included in the 
; holi&lS^ de^?^ above for the year. 

*' (c) The nm'y be fixed for the celebration fo India of the birthday of His 

the King^iSnittqror of Ipdia wiU also be a public holiday and will be notified 
dae'eoum.' 








5rm sriji^ wnHsi aRswiff, 

La! Bahadur Shastr/ National Acadatrry of Administration Library 
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